TOB ,AYJIUTOPCBKA ®IPMA ,,JIUCEHKO”
Homep peectpanii y Peectpi ayauropis Ta cy0’€KTiB ayauTOpCchKOi AisjabHOCTI 4169
€APIIOY 35796588, n/p UA673808050000000002600090729 UAH
B AT ,,Paiiddaiizen bank ABanan”, m.Kuis, M®O 380805
36020, m.IloaTaBa, BvJ1. I'orojs,12,k.506, Tea. +38050 558 28 71

3BIT HE3AJIE’KHOI'O AYAUTOPA
Ag pecar

- ympaBimHCbkHI nepconan Aaminictparopa BIIKPUTOI'O HEJIEP2XKABHOI'O
[TEHCIMHOI'O ®OHJY (ITEHCIMHA OITKA», ¢yHKIii SKOrO BHKOHYE
ToapucTBo 3 0OMexxeHOr BianmoBiganbHICTIO « KOMITAHIA 3 VITPABJIIHHA
AKTUBAMU TA AJIMIHICTPYBAHHS ITEHCIMHUX ®OHJIIB «OIMTIKAx;

- 3aCHOBHHUKH, yyacHukH, Paga donay ta HarioHanibHa KOMICIS, MO0 3/1HCHIOE
pEryJItoBaHHs y cpepi  PUHKIB (PIHAHCOBHUX MOCTYT

L 3BIT 11010 AYJINUTY ®IHAHCOBOI 3BITHOCTI
JlymKa
Mu nposenun ayaut ¢inancoBoi 3BiTHOCTI BIJIKPUTOI'O HEJIEPXKABHOI'O

[TEHCIMHOI'O ®OHJTY «ITEHCIMHA OITIKA» (ckopouero - BHII® «TEHCIMHA

OIIKA» ) (€EAPIIOY 34456619), ckmageHoi AaMmiHicTparopoMm, (yHKOIi SKOro

BUKOHYe ToBapuctBo 3 oOmexeHorwo  BignoeiganeHicTEO «KOMITAHIA 3

VITPABJIIHHSI AKTUBAMHU TA AJIMIHICTPYBAHHS TTEHCIMHUX ®OH/IIB

«OINKA» (micue3naxompkeHns: 36000, IlontaBcbka o001, M. IlonraBa, By:a

Cob6opHocti, Oya. 19; Kom 3a €JIPIIOY 34094201; Jlinensis Ha NPOBAIKCHHS

TISUTBHOCT1 3 aAMIHICTPYBaHHS HeAEpKaBHUX NeHCIiiHuX (ponaiB cepii AB Ne 614843,

BUJlaHa HaroHaJIbHOK KOMICIE), IO 3/1HCHIOE JEP’KaBHE PETYJIOBAHHS PHHKIB

¢irancoBux mociyr 30.10.2012 poky, ctpok aii 3 25.07.2006p. O6e3cTpoKkoBHil), HagA1

— ®oHA B yCiX BiAMIHKAX, 32 2019 pik, MO CKIIAJAETHC 3:

Banancy (3Bity npo ¢inancosumii ctan) Ha 31.12.2019 poky (Dopma Nel);

- 3BiTy npo (iHAHCOBI pe3ynbTard (3BITY MpO CYKynmHWi aoxim) 3a 2019 pik
(Dopma No2 );

- 3BITY MPO pyX I'POLIOBUX KOILITIB (32 mpsiMuM meToaom) 3a 2019 pik (Dopma
Ne3);

- 3BiTy nipo BiacHmid kamitan 3a 2019 pik (Gopma Ned);

- [Tpumitok n0 piuHOi QinancoBoi 3BiTHOCTI 3a 2019 pik BIJKPUTOI'O
HEJIEPXKABHOI'O TTEHCIMHOI'O ®OHY «[TEHCIMHA OITKAY, cknageHoi
BIAMOBIIHO 70 MUiKHApPOAHUX CTaHAApTIB (PIHAHCOBOI 3BITHOCTI,  BKIIKOYAKOUH
CTUCIMM BHKJIAQM 3HAYYIIUX OOJIIKOBMX TOJITAK Ta IHIIOT MOSCHIOBAIBHOT
1H(pop™maii.

dinancopa 3BitHicTs BHITD «TEHCIMHA OITIKA» 3a 2019 pik 3aTBEpIKEHA
10 Bunycky pimeHHsM Pagu @onay (Ilpotokon Big 29.01.2020 poky Ne 1-29/01/20).




Ha namy nymky, (piHaHCOBa 3BITHICTb, IIO JOJAETHCS, BIAOOPAXKAE JOCTOBIPHO, B
ycix cyrreBux acnektax (iHancouwii cran BIJIKPUTOI'O HEJEPXABHOI'O
ITEHCIMHOI'O ®OH/Y «ITEHCIMHA OITIKA» Ha 31 rpyaas 2019 poky, Ta iioro
(p1HAHCOBI Pe3yabTaTH 1 IPOLIOBI MOTOKM 3a PIK, HI0 3aKIHUYMBCS 3a3HAYEHOK AATOIO,
BIJIMOBITHO 10 MiKHApOAHUX cTaHaapTiB (iHaHCOBOI 3BITHOCTI (MCD3).

OcHoBa 1151 AYMKH

Mu npoBenu ayauT BiANOBILAHO 10 MikHapoaHux ctanaapTiB ayauty (MCA) 3
ypaxyBaHHIM «MeTOAMYHMX PEKOMEH AL 1010 1H(popMallli, SKa CTOCYETBCS ayInuTy
(iHaHCcOBOi 3BITHOCTI 3a 2019 pik CyO0’€KTIB TOCHOJAPIOBAHHS, HAMISIA 32 SKAMHU
3miicHtoe Harkom@inmocnyry, 3atBep/ukeHnx PimeHHsM HarioHanbHOI KOMICI, 1110
3AIACHIOE ICP)KABHE PEryJIiOBaHHs y cpepl puHKiB (piHaHCOBUX mocayr Big 25.02.2020
poky Ne 362. Hamry BiANOBIIAIBHICT 3rIJHO 3 IIUMHU CTaHJapTaMd BUKJIAJACHO B
po3ain «BiInoBiAANBHICTE ayAUTOPA 32 ayAuT (PIHAHCOBOI 3BITHOCTI» HAIIOTO 3BITY.
Mu € He3ale)kHUMM 10 BiaHoWeHHO 10 ®onay 3rigHo 3 Kogekcom eTnkm
npodeciiinux OyxranrepiB Pagy 3 MiKHApOIHUX CTaHAAPTIB €TUKHU [UIsl OyXTanTepiB
(Komekc PMCEB) T1a €TMYHMMM BUMOramH, 3aCTOCOBHMMH B YKpaiHl 0 HaIIOro
ayuTy (pIHAHCOBOI 3BITHOCTI, @ TAKOK BUKOHAIM 1HIIN OOOB’SI3KH 3 €THMKH BIAMOBIIHO
no umx BuMor ta Komnekcy PMCEB. Mu BBa)kaemo, 110 OTPUMAaH1 HaMU ayAWTOPCHKI
JOKa3u € NOCTAaTHIMU 1 MPUHAHATHUMU Ui BUKOPHUCTAHHS iX SIK OCHOBM AJsl HAWIOi
JTYMKH.

TakuM 4YMHOM, yIpPaBITHCHKAM MEPCOHAT HAJIEKHO PO3KPUBAE 1HPOPMAILIIIO MPO
nojii Ta yMOBH, II0 MOXYTb IMOCTaBHTH IiJ 3HAYHWA CYMHIB 3AaTHICTE DOHIY
IPOAOBXKYBATH CBOKO MISJIBHICTH HA O€3MEPEPBHIM OCHOBI Ta IJIAHM YIPABIIIHCHKOTO
NEPCOHAITY IIOA0 PO3MIALY UMX MOAIIM Ta yMOB.

AyIATOPH BBAKAKOTh, IO YNPABIIHCHKUH MEPCOHAN Y BKazaHux [IpumiTkax a0
(p1HAHCOBOI 3BITHOCTI YITKO PO3KPHUBAE 1H(POPMALIIIO MPO TE, MO BXKE HE ICHYE CYTTEBA
HEBHM3HAYCHICTh, MOB’sI3aHa 3 MOAIIMH a00 YMOBAMHU, 1110 MOYKE MOCTABUTH M1 3HAYHU I
CYMHIB 3AaTHICTh DOHIY MPOJOBKYBAaTH CBOKO NIsUIbHICTH Ha O€3MEPEPBHIN OCHOBI, 1,
OT)KE, BOHO HE 3MOXKE peali3yBaTH CBOi AKTUBM Ta MNOTacuTH 3000B’sS3aHHS 3a
3BUYAWHOrO Mepediry rocnojapehkoi MIsJIbHOCTI, @ TAKOXK MPO TE, MO YIPABIIHCHKUIA
NEPCOHANI MA€ HAMIP BITHOBUTH I1sIbHICTE DOHY.

Hamy aymky He Oyii0 Moau(p1KOBaHO IOAO LIBOTO MATAHHSI.

Ki11040Bi MUTAHHS aAYIUTY

KirouoBl muTaHHs ayAndTy - 1€ MUATAHHS, 10, HA Hanle npodeciiHe CyIKEHHS,
OyJIA 3HAYYLIMMHM 1] YaC HAIIOro ayauTy (PIHAHCOBOi 3BITHOCTI 32 OTOYHUI MEPIO.
Lli muTaHHs pO3IJIIAINCS B KOHTEKCTI HAIIOTO ayuTy (J1IHAHCOBOT 3BITHOCTI B IIIJIOMY
Ta npu (OPMYBaHHI AYMKH [IOA0 HEl, TP LIbOMY MU HE BHCJIOBIIFOEMO OKPEMOI TyMKH
00 UMX MWATaHb. MW BU3HAYWIIM, [0 OMMCAHI HW)KYE MUTAHHSA € KIHOYOBHMH
NUTAHHIMH ayAUTY, K1 CJTiJ BitoOpa3uTu B HamoMy 3BiTi. [1ix yac Takoro BU3HaYeHHS
ayJUTOPOM BPaxOBYBIMCS 30HHM OLIHEHOIO MIABUIICHOTO PHU3HKY CYTTEBOIO
BUKPHUBJICHHS Ta 3HAYH1 PU3MKH, i1eHTU(IKOBaHI BianmoBiaHo 10 MCA 315, a Takox
3HAYHI CYJDKEHHS, 3pOOJICHI YIPaBIIHCHKUM MEPCOHAJIOM IMOA0 MUTaHb Y (PIHAHCOBIN
3BITHOCTI, BKIIFOYHO 3 OOJIKOBUMH OLIIHKAMU, 1ACHTU()IKOBAHUMH ayAUTOPOM SIK TaKil,




110 MaKOTh BUCOKY HEBU3HAUYEHICTh, T BIUIMB HA ayAUT BAXJIMBUX MOAIN abo onepartii,
110 B1AOYJUCH MPOTATOM MEPIONY.

Yucma eapmicmo REHCIUHUX AKMUGIE

[TeHciiini akTuBHY - akTUBH DOHY, C(HPOPMOBAH1 BUKITFOUHO BHACTIAOK MOB’ I3aHOT
3 MPOBAKEHHSM HUM JISUTBHOCTI 3 HEACPYKABHOTO MEHCIHHOTO 3a0€3MEUYCHHS.
Tenciiini aktuen BHII® « TEHCIMHA OITIKA» cKnafaroThes i3:

1)  aKTWBIB y rpOIIOBUX KOIITAX;
2)  aKTHUBIB y IIIHHUX NaNepax;
3)  1HIIMX aKTUBIB 3T1JHO 13 3aKOHOJABCTBOM.
Unucra Bapricth  aktuBiB BHII® «ITIEHCIMHA OITIKA»  BH3HAYaeTHCS
BUpaxXyBaHHsM 13 BapTOCTi akTuBIiB [1D cymu Horo 3000B’s13aHb.

[TeHciliH1 aKTHBH, 10 HAKONWYYIOThCA Y DOHII, BUKOPUCTOBYIOTHCS IS LIJIEH
HOro 1HBECTHIINHOI MAISUIBHOCTI, BUKOHAHHS 3000B’s3aHb DOHIOM Mepea Horo
YYaCHUKAMH Ta OIJIATH BUTPAT, OB’ A3aHUX 31 31HCHEHHSAM HEACP>KABHOTO MEHCIHHOTO
3a0€e3MeUeHHs 3 YpaxXyBaHHsIM OOMEXEHb, BCTAHOBICHUX 3aKOHOIABCTBOM.

JIoBiZIKa MPO YKHCTY BapTICTh akTUBIB (DOHIY CKIAAAETHCS 3rITHO 3 J0JATKOM
10 «ITonokeHHsT TPO TMOPSJOK BH3HAYEHHS YKMCTOI BApTOCTI AKTHBIB MEHCIHHOIO
donay», 3arBepukeHoro PimeHHsaM JlepskaBHOi KOMICH 3 I[IHHMX ManepiB Ta
(¢onposoro puHky Bia 11 cepnns 2004 poky Ne 339 (y penakuii pimiennst HamionanbHOi
KOMICIi 3 IHHMX manepiB Ta GoHA0BOro puHKY Bix 28 mrororo 2012 poky Ne 333),
3apeecTpoBaHOro B MiHICTEPCTBI ocTrLlli YKpainu 25 ciuns 2005 poky 3a Ne 96/10376
(13 3miHamu) ( IlonoskeHHst No 339 ) 1 € CKJIAOOBOKO 3BITHOCTI 3 HEACPKABHOTO
NEHCIHHOrO 3a0€3MEYeHHs], M0 CKIAJAEThesl Ta MoAaeTbes A0 Hankxomdinmocmayr
Anminictparopom @onay 3riiHo «[lonoxkeHHs Mpo MOPSIOK CKianaHHs, (GOpMyBaHHS
Ta MOJAHHS AJMIHICTPATOPOM HEAEPYKABHOTO TEHCIMHOrO (QOHAY 3BITHOCTI 3
HEACPKABHOTO TMEHCIHHOrO 3a0€3MEUEHHs», 3aTBEPIKEHOTO PoznopsmxeHHsIM
Hepxdianocnyr Ykpainu Big 27.10.2011p. Ne 674, 3apeectpoBaHoro B MiHICTEPCTBI
roctuiii Ykpainn 13.01.2012p. 3a N 41/20354 (i3 3minamn) (ITonoxenns Ne 674).

3rigHo pozauty 1V Tomosxenns Ne 339:

«1. OO4rCHIEHHS Ta BU3HAYCHHSI BApTOCTI akTUBIB 1D 3M1HCHIOOTBECS 0c000K0,
o0 3AIACHIOE ympaeniHHA aktuBamu [ID, 3a akTMBamMM, MO 3HAXOAATBCS B ii
YIPaBJIiHHI, KOKHOTO pOoO0YOro AHS.

Ocoba, mo 3MIHCHIOE MISUTBHICT 3 YOPABIIHHS AKTUBAMU HEACPKABHOTO
NEeHCIiHOro (JOHAY, HAmae aaMIHICTpaTopy LbOro (oHAY 1HPOPMALI MPO BapTICTh
aKTUBIB Takoro (hOHIy, sIKI 3HAXOAATHCS B ii YIMpaBIIHHI, Y JE€Hb MPOBEICHHS TAKOIO
PO3pPaxyHKYy.

Kommnanist 3 ynmpaBiiHHS akTUBaMU HENCPKABHOTO MEHCIHOrO (PoHy - cy0’€KTa
JPyroro piBHs 3000B’s3aHa MOJABATH KOKHOTO poOOYOro JHS aaMIHICTPATOPy TaKOTO
neHciiHoro (GoHay 1HQOpMaIi TPO BapTICTh MEHCIHHUX akKTUBIB (OHIY, SKI
nepeOyBarOTh B ii yNpaBJlHHI, V PO3pi3l MECHCIAHUX aKTUBIB CUCTEMHU HEJACP’KABHOIO
NEHCIHHOrO 3a0e3MeueHHs Ta TMEHCIHHUX AaKTUBIB HAKOMUYYBAIBHOI CHCTEMU
NEHCIHOTO CTpaxyBaHHs Y AOBUIbHIN (opMmi.

2. OOumciieHHs Ta  BH3HAuY€HHs 3000B’s3aHb [ID  3A1HCHIOIOTHCS
aamiHictparopoM [1M koxxkHOTrO poOOYOTO AHS.



3. OOuucieHHsT Ta BU3HAYEHHS 4YMCTOT BApTOCTI akTUBIB [ID 3a1HCHIOOTHCS
aaMinictpatopom [1®d Ha miacTaBl BApTOCTI AKTUBIB, BU3HAYEHOT 0COO0I0, IO 3A1MCHIOE
ynpaBiiHHS akTuBamu 1D, ki 3HaXOAATHCS B i yIPaBIIIHHI, KOKHOTO poO0YOro AHS.

4. 30epirau mnepeBips€ NPaBHIBHICTH PO3PAXYHKY YMCTOI BapTOCTI AKTHBIB
HEACPKABHOTO TEHCIMHOTO (GOHAY Ta HEACPKAaBHOrO MEHCIMHOro (GoHay - cyO’ekTa
JPYroro piBHs HE PIALIE HIK Pa3 HA MICSLIbY.

Oyukuii Kommanii 3 ynpaBiliHHS aKTHBAMH BUKOHY€ TOBapuUCTBO 3 OOMEKECHOI)
BIJIOBITAJIBHICTIO «KOMITAHIA 3 VITPABJIIHHSA  AKTUBAMU TA
AJIMIHICTPYBAHHS TTEHCIMHUX ®OHIIB  «OIMIKAY», MiCIe3HAXOMKEHHS:
36000, TTontaBcebka 00:1., M. [Tonrara, By CobopaocTi, Oya. 19, ten (0532) 60-08-12
Kon 3a €/IPTIOY 34094201, JlineH3is Ha mpoBaLKEHHS TPOdeciiHOl MSIbHOCTI Ha
()OHIOBOMY PHMHKY — AISUTBHOCTI 3 YNPABIIHHS AKTUBAMHW 1HCTUTYLIHHUX 1HBECTOPIB
(ispHICTE 3 ynpaBmiHHS aktuBamu) cepii AE Ne 185310, pumana HamioHansHORO
KOMICIEK 3 LIHHMX mnanepiB Ta QongoBoro puHky 21.11.2012 poky, crpok mii 3
12.03.2011p. mo 12.03.2016p., nomoBxkeHo miro pimenHsM Ne 403 HKIIIOP 3
12.04.2016 poky, cTpok aii 3 12.04.2016 poky HEOOMEKECHHUIA.

3riano po3auty VII Tonoxenns Ne 339:

1. «Jlep>kaBHMI KOHTPOJIb 3a CBOEYACHICTIO, T[MOBHOTO, MPABHIBHICTIO
BU3HA4YEeHHS BapToCcTi akTUBIB [1D 3miiicHioe HKLITIDP.,

2. JlepkaBHUI KOHTPOJIb 34 CBOEYACHICTIO, MOBHOTOIO, MPABUIIBHICTIO
BU3HAYEHHS YMCTOI BapTOCTI akTuBIB [ 1D 3a1ficHioe HallloHaibHa KOMICIs, 110
3M1ACHIOE JEP’KABHE PETYIIOBAHHSA y cpepl PUHKIB (PIHAHCOBUX MOCTYT»,

TOMY NHUTAHHS BU3HAYCHHS YUCTOi BapTOCTl akTUBIB [ID € OogHMM 13 3HAUyIIMX HAJIs
ayJuTy.

Yucra BapTICTh AaKTUBIB HEACPKABHOTO NEHCIHHOrO (OHAY B1AOOpaKeHa B
po3nimi V (psapok 1800) banancy (3BiTy mpo (iHaHcoBHMil cTaH) DOHAY CTaHOM Ha
31.12.2019 poky B cymi 1805 TuC.TpH. 1 3MEHIIUIIACS B MOPIBHSAHHI 3 TOYATKOM POKY HA
301 tuc.rpH. (-14,3%). 3MiHa 4nCcTOi BAPTOCTI OJMHUILI MEHCIHHMX aKTHBIB 3a 2019 pik
-0,087465 rpH. (-14,27%).

®onaoM Oyyio 3MIMCHEHO PO3KPUTTS 1H(OpMaLli 00 YMCTOI BAPTOCTI AKTUBIB
[1® B IIpumitai 1.1. «3BIT Npo HAsABHI YUCTI AKTWBH, MPU3HAYCHI JJIs BHILIAT» Ta B
[Tpumitmi 1.2. «3BIT PO 3MIHM B YMUCTHX AKTHBAX, HASBHUX JJIsl BHILIATY po3aury 1
[Tpumitok 10 piHaHCOBOT 3BITHOCTI «PO3KpuTTs 1H(popMalii BignoeigHo 1o MCBO 26
«3BITHICTh MIOAO TPOrpaM MEHCIHHOTO 3a0€3MEUECHHSY.

Cmpykmypa ineecmuuitino2o nopmdeesiio

[HBecTHIINHA AISIBHICTE 3 akTUBaMU DOHY 3A1MCHIOETHCS BIAMOBIIHO 10 MO0
[uBecTHLiifHOT Aeknaparii Ta BUMOr 3akoHy YkpaiHu «lIpo HeaepkaBHE NEHCIiHE
3a0e3neueHHs», cTaTTero 80 SIKOr0 BCTAHOBIIEHO MEPENIK Ta CKIaJ MEHCIHHUX aKTHUBIB
HAKOIMUYYBAJIbHOI CUCTEMHM MEHCIMHOTO CTpaxyBaHHS.

[HBecTUIIiHA IeKnapallis € TOKYMEHTOM, SIKWH BU3HAYa€ THBECTUIIHHY MOJITUKY
BHII® «[TEHCIMHA OIMTIKAy. B IuBecTHIiiHii JeKIapailii B11oOpakaroThCs OCHOBHI1
HanpsMH 1HBECTYBaHHS aKTUBIB DOHAY Ta OOMEKEHHS 1HBECTHMIIIHOI MISJIBHOCTI 3
NEHCIHHUMHA aKTHBAMU, BCTAHOBJICHI y MEXKaX 3arajbHUX BUMOI Ta OOMEXKEHb
IHBECTULIIHHOT JISJILHOCTI, BU3HAUYCHUX 3aKkoHOM. [HBectwiiiiHa aeknapauis BHIID



«ITHCIMHA OITIKA» Ta 3MiHM 10 Hei PO3pOOMSAIOTECS i 3aTBEPIKYIOTECA Pajoro
doHuy.

[uBectumii ®onay Ha 31.12.2019 poky CKIamarOThCS 13 JOBrOCTPOKOBUX
(p1HAaHCOBHX 1HBECTHLIH Ha cymy 2206 THC.TPH., MOTOYHUX (PIHAHCOBMX 1HBECTULIN HA
cyMy 5309 THC.TpH. Ta IHIDUX aKTHBIB, HE 3a00POHEHUX YMHHUAM 3aKOHOAABCTBOM.

Ctpykrypa iHBecTHLIHHOTO noptdento ®onay Ha 31 rpyass:

Cranom Ha 31 rpyans 2019 2018
OO6mirauii Aep>kaBHAX MO3HK 855

Jlemo3utu B OaHKax 406

[ToTouH1 paxyHKH y OaHKax 74 1860
Jleb1Topchka 3a00ProBaHICTh 510 513
Yeporo 1845 2373

Crpykrypa iHBecTHUiiiHOrO mnoprdento DoHay po3kpura Takok B 1. 1.3
«IaBectuniitnuii [Toprdensy.

Ouinka akmuegie 3a CnpageodIueor eapmicmio. 3HEeUiHEHHA AKMUGIE

JIo pU3UKIB CYTTEBOTO BUKPUBJIEHHS OyJIO0 BIJHECEHO 3aCTOCYBaHHS
VIPABIIHCBKAM TEPCOHAIOM OOMIKOBMX OLIHOK [IOAO CIPAaBEUIMBOI BapTOCTI.
AyMTOop BBaXKae, M0 MUTAHHS OOJIKOBHUX OIIIHOK MPUW BHU3HAYECHHI CHPaBEIIUBOI
BapTOCTI (JIHAHCOBUX 1HCTPYMEHTIB 1 3aCTOCYBAHHS YIPABIIHCHKUM NEPCOHAIOM TPH
IbOMY OLIIHOYHHUX CY/PKCHb T4 MPUIYIIEHb, SIKI BIJIMBAKOTh HA BEJIMYMHY AKTHBIB,
BIIOOP@KECHUX Y 3BITHOCTI, € OJHUM 13 3HAUYLIMX JUIS ayauTy. AyAuTopoM Oynu
MPOBEACHI MNPOLEAYPU OLIHIOBAHHS TOrO, 4Yd € OOJIIKOBI OIlIHKM, 3aCTOCOBaHI
YIPaBITHCHKAM MEPCOHATIOM, OOIPYHTOBAHUMH YA BUKPUBJICHUMH, Y BIAMOBIIHOCTI JI0
BuMor MCA 540 «Ayaut OOIIKOBMX OLIHOK, Y TOMY 4YHCIl OONIKOBMX OIL[IHOK 3a
CIPaBEUITMBOIO BAPTICTIO, TA MOB’13aH1 3 HUMU PO3KPUTTS 1HPOpMALii».

Bn3.1. «OCHOBa OLIHKH, 3aCTOCOBaHAa MpW CKJIaJaHHl (IHAHCOBOI
3BITHOCT [lpumiTkn 3 «CyTTeB1 MONOXKEHHS OOJIIKOBOI MOMITHUKW» 10 (PIHAHCOBOI
3BITHOCTI DOHY BKAa3aHO, 1IO:

«OIllHKa COpaBeAJIMBOI BapTOCTI 3AIMCHIOETHCS 3 BUKOPUCTAHHSIM METO/IIB
OLIHKYN (pIHAHCOBUX IHCTPYMEHTIB, A03BOJeHMX MC®3 13 «OuiHKkM 3a CpaBeIUBOIO
BapTiCcTIO». Taki METOIU OL[IHKK BKIHOYAKOTh BUKOPUCTAHHS CIPABEIIMBOI BAPTOCTI K
miHM, ska Oyna O oTpumaHa 3a NpoAaK akTuBy, a00 CIUlau€Ha 3a Mepenavyy
3000B's13aHHS y 3BAYAIHIN onepanii Mi>k y4aCHUKaMH PUHKY Ha JaTy OLIHKK. 30Kpema,
BUKOPHCTAHHS OIpYKOBMX KOTHPYBaHb a00 JAHWX MPO TOTOYHY PHUHKOBY BaPTICTh
THILIOTO AHAJIOTTYHOrO 33 XAPaKTEPOM 1HCTPYMEHTY, aHaJli3 AUCKOHTOBAHUX T'POLIOBUX
NOTOKIB ab0 1HOII MOJENl BH3HAYEHHS cOpaBeasivBoi BaptocTti. [lependadyBaHa
COpaBe/UIMBa BapTICTh (PIHAHCOBMX AaKTWUBIB 1 3000B'si3aHb BU3HAYAETHCA 3
BUKOPHCTAHHSAM HAasBHOI 1H(OpMaLlli PO PUHOK 1 BIANOBIAHAX METOAIB OLIHKH.

3rizHo iHQopmamii B m 3.2.1. «OcHoBa (opmMyBaHHs OOJIKOBHX MOMITHK:
«O6nikoBa monituka BHII® «[TEHCIMHA OITIKA» po3pobieHa Ta 3aTBepmkeHa
Panoro ®onay BianosiaHo a0 BuMor MCBO 8 «O0iKOB1 NOMITUKH, 3MIHA B OOJIIKOBUX
OIIHKaX Ta MOMWIKW» Ta 1HMMX 4YuHHUX MCO3, 30kpema, MC®D3 9 «DiHaHCOBI
iHCTpyMeHTH» Ta MC®3 15 «Jlox1a Bl JOTOBOPIB 3 KIIIEHTAMMY.

Po3kputTs 1HpOpMaIi 040 BUKOPHCTAHHS CHPABEIIMBOI BAPTOCTI 3A1HCHEHO
®ongom B Ilpumitui 5. «Po3kpuTTs 1HpOpMAaLi OI0J0 BUKOPUCTAHHS CIIPABEUIABOI



BapTOCT1», B TOMY 4MCll B M. 5.6 «lHun po3kputrs, mo BuMararotecs MC®3 13
«OLliHKa COpaBeIMBOi BApTOCT) PO3KpUTA 1H(POpMALLis HI0J0 CHPABEUIMBOI BAPTOCTI
(hiHAHCOBUX THCTPYMEHTIB B MOPIBHSIHHI 3 iX OaJJAHCOBOIO BAPTICTHO, HACTYTHUM YHHOM:

DIHAHCOBI aKTUBH banancoBa BapTiCTh CrnipaBe yiMBa BapTICTh
2019 2018 2019 2018
['porIoBi KOWTH HA MOTOYHUX 74 1860 74 1860
paxyHKax B OaHKax

AyauTOp mpuBEpTaE yBary A0 MyHKTIB 4.2. « OCHOBHI MPUMYLIEHHS, OLIHKH Ta
cyukeHHsy, 4.4.«CymKeHHs I[MOAO ChpaBe;yMBoi BapTocTi aktueie HIID», 4.5
«Cy/oKeHHST [OJ0 3MIH CHOPABEAJMBOI BapTOCTl (PIHAHCOBHX akTuBiBY Ta 4.8.
«CyJoKEeHHS 1OA0 BUSBJICHHS O3HAK 3HEUIHEHHS akTuBiB HIID» [Tpumitku 4. «IcToTHi
OONIKOBI CY/UKEHHSI, OL[IHH] 3HAYECHHSI 1 MPUOYINEHHS» 10 (P1HAHCOBOi 3BITHOCTI DOHTY
3a 2019 pikK, B AKX PO3KPUBAETHCS 1H(OPMALIS OO0 YAHHUKIB TOTO, SIK 3aCTOCYBAHHS
CY/UKCHb Ta MPUIYLICHb BIUIMBAIOTH HA CYMH, BMU3HaHI y (PIHAHCOBINA 3BITHOCTI Ta
OLIHKA 3HAQYCHHS SIKMX MOKE CTaTH NPUYMHOK KOPUTYBaHb OalaHCOBOi BapTOCTI
AKTWBIB Ta 3000B’s13aHb B HACTYNHOMY (DIHAHCOBOMY POILLL.

AyaHATOp BBaXKae€, MO HABEACHI YIPABIIHCHKUM NepcoHamoM B [lpumiTkax a0
(hb1HAHCOBOT 3BITHOCTI PO3KPUTTS IIOJ0 3aCTOCYBaHHS OOJIIKOBUX OLIIHOK, B TOMY YHCII
N0 CHPaBEAJIUBINA BAPTOCTI, @ TAKOXK METOJM, 3aCTOCOBYBaHI (DOHIOM MpPU BU3HAYEHHI1
O3HAK 3HEIIHCHHSI aKTWBIB, € JOCTATHIMH, 1 HE BBaXKa€, M0 3a MEKaMH (HIHAHCOBOI
3BITHOCTI 3aymmmiack Oyap-sfika CyTTeBa 1HQOpMalis LIOJ0  3aCTOCYBaHHS
CHPaBEUIMBOi BApTOCTI, sIKA MOKe OyTH KOPHUCHOK Uil KOPUCTYBadiB (DIHAHCOBOI
3BITHOCTI.

Busunanna 00x00y, ompumanozo 6io iHeecmyeaHHsa aKmiueie

B nn.14.1. «Inpopmanis npo HII®» n. 1.4 «Iadopmaris npo neHciiHui GoHL
Ta MporpaMM TNeHCliiHOro 3ade3necyeHHs» [lpumitkn 1. «Po3kputrs iHpOpmariii
BIAMOBITHO 10 MCBO 26 «3BITHICTh WIOAO0 MOpPOrpaM MEHCIHHOrO 3a0€3MEUCHHS
BKa3aHoO, 1IO:

«DoHa € HenpuOyTKOBOK  KOPUAMYHOK  0CO00K  (HEMIANPUEMHHULBKAM
TOBAPUCTBOM) 1 MPOBAJUThH AISUTBHICTh BUKIFOYHO 3 METOK HAKOMWYEHHS MEHCIHHUX
BHECKIB HAa KOPUCTh YYAaCHHMKIB MEHCIHHOrO (OHAY 3 MOAAIBLIMM YIIPaBIIHHIM
NEHCIHHUMU aKTHUBAaMH, a TAKOXK 3[IACHIOE TMEHCIMHI BUILUIATH y4YaCHUKaM (POHIY Yy
BU3HAUYEHOMY 3aKOHOM TMOPSAKY.

Mema oisnibnocmi

@®OHJ CTBOPEHHMH 3 METOK TPOBAHKCHHS  AISUTBHOCTI  BHKIIFOUHO — JUIS
HAKOMMYCHHS TMEHCIHHMX BHECKIB HA KOPHCTh YYaCHHMKIB MeHCIHHOrO ®oHmy 3
NOJAJIBIINM YIPABIIHHSAM MEHCIHHUMHU aKTUBaMHW, a TAaKOXX 31ACHCHHS MEHCIAHUX
BUIUIAT y4yacHUKaM @OOHIy y BMU3HAYEHOMY 3aKOHOM Ykpainu «IIpo Henep:kaBHE
NEHCIiHE 3a0€3MEUYEHH D MOPIAKYY.

[TpuHIMIK 1 METOM BU3HAHHS TOXOAIB PO3KpUTI DoHa0M B IL.IL. 3.7.1 «Jloxoam»
n. 3.7 «IHon 3actocyBaHHS OOJIIKOBOI TMOMITHKHM, IO € JOPEYHUMH ISl PO3YMIHHS




(1HaHCOBOI 3BITHOCTIY, [IpumiTkn 3. « CyTTEBI NONOKEHHS OOIIKOBOI MOMITHKWY B SIKIH
BKa3aHO, 1IO:

«Jloxin, sKWii BUHUKA€E B PE3y/bTaTi BAKOPUCTAHHS TPETIMUA CTOPOHAMHU AKTHUBIB
@DoHy, U0 MPUHOCATH BIACOTKH Ta AWBIACHIW, BU3HAECTHCA Y MPUOYTKY a00 30UTKY,
SKIIO: € HMOBIPHICTb, [0 EKOHOMIYH1 BUT'OJ/IM, OB 13aH1 3 ONEPALIEI0, HAAXOAUTUMYTh
10 HIT®, abo MoxHA JOCTOBIPHO OLIHUTU CYMY JIOXOAY.

Joxin 3a (¢iHaHCOBMM akTUBOM a00 (iHAHCOBUM 3000B’SI3aHHSIM, IO
OLIIHIOETHCA 32 CIPABEATUBOIO BAPTICTIO, BUZHAETHCS y MPUOYTKY a00 30UTKY.

JIOX17T OIIHIOETHCS 34 CIPABEAJMBOI0 BapTICTIO KOMIICHcAIli, ska Oyna
oTpuMaHa abo mignsrae orpuMmaHHr. Cyma JI0XOAy, sSKa BHHHKAE B PE3YJIbTaTI
orepaiiii, sK MPaBHJIO, BU3HAYAETHCS HUISIXOM YTOAM MK CYO’€KTOM rOCIOAAprOBAHHS
Ta MOKynieM ab0 KOPUCTYBAueEM aKTHBY. BOHA OLIHIOETBCA 32 CHPABEATUBOKO
BapTICTIO OTpUMaHOI KoMIeHcanii abo KoMmmeHcarli, ska Mmae OyTH oOTpumaHa 3
ypaxyBaHHSIM CYMH OyJb-KOi TOPrOBENbHOT 3HIKKM YW 3HIXKKH 3 00CATy, IO
HAAAEThCA Cy0’€KTOM IOCIIOAAPIOBAHHSI.

Jloxia, skAii BAHUKAE B PE3YJIbTATI BAKOPUCTAHHS TPETIMU CTOPOHAMM AKTHBIB
HII®, 110 npuHOCATH BIACOTKY Ta AUBIACHINA, BU3HAETHCS HA TaKiid OCHOBI:

a)  BIACOTKM BHM3HAKOTHCA 13 3aCTOCYBAHHIM METOAY €(EKTHBHOI CTaBKH
BiJIcCOTKA. E()ekTHBHA CTaBKa BIJCOTKA - 1I€ CTABKA, KA TOYHO JUCKOHTYE MOMEPEIHBO
OLIHEHI MaiOyTH1 mnareki ab0 HAAXOKEHHS TPOLIOBHX KOIOTIB  YIPOIOBXK
OUIKYBAaHOTO CTPOKY Ali (PIHAHCOBOrO IHCTPYMEHTA Ta, SKUIIO AOLUIBHO, MPOTIrOM
KOPOTILIOTO MEPIONY, 10 HOro OalaHCOBOI BapTOCTI. Y pasi pO3MIILICHHS JCMO3UTIB Ha
3BUYAWHUX yMOBAaX €(QEKTMBHA CTaBKa BIJACOTKA BIANMOBIAAE  HOMIHAJIBHIN.
He3BuuaiinHumu yMOBaMH PO3MIMICHHS JIEMTO3UTIB € CYTTEBE BIAXUJICHHS HOMIHAJIBHOI
CTaBKH BIJICOTKA B1J CTABOK 3a MOMIOHUMU JICTIO3UTAMHU,

0)  JMBIACHIM BU3HAKOTHCSI, KOJIM BCTAaHOBMIOEThCS mnpaBo HIID® Ha ix
OTPUMAaHHS.

«[TonoxeHHsIM TpPO TPaHWYHUA PO3MIP BHUTPAT, MOB'S3aHUX 13 3A1MCHEHHSIM
HEACPKABHOTO MEHCIMHOrO 3a0e3MEUEHHS», 3aTBEPLKEHUM PoznopsmxeHHsIM
Hankom@inmocimyr Ne 2541 Big 04 rpyans 2012 poky ta Pimennsm HKUTIOP Big
04.12.2012p. No 1746, 3apeectpoBaHmM B MiHICTEPCTBI  FOCTULI  YKpaiHu
07.02.2013p. 3a N 226/22758 ( IlonoxxenHst Ne 2541), BCTAaHOBJIEHO, 11IO:

«3.1. PiuHuii rpaHW4HMIA pO3MIp BUTPAT, LIO BIAIIKOAOBYIOTHCA 34 PAXyHOK
NEHCIHHUX AaKTHBIB, BCTAHOBIIIOETHCS Yy BIACOTKAX BIJ YKHCTOiI BapTOCTI AKTUBIB
NEHCIAHOTO (POHY 1 CTAaHOBUTH 7,0 BIICOTKA.»

B 3p’s3ky 13 MM, 10 POHA HE OTPUMYE BIACHOTO MPHOYTKY, a JOXOAW BIJ
yIpaBiiHHS akTUBaMu DOHAY Mics BUPaxXyBaHHS BUTPAT ( 3 ypaxyBaHHAM OOMEKEHb
3rigHo [TonosxxenHss Ne 2541), nio € yucTuM NpuOYTKOM Y BU3HAYEHHI OyXTaaTePChKOro
00J1IKy, € BJIACHICTIO y4acHUKIB DOHY, MATaHHS OTPUMAaHHS 1 BU3HAHHS JOXOJIIB B1J
1HBECTYBaHHsI aKTUBIB OyJIO BIJHECEHO A0 KIOYOBHX MUTAHb Ay ANTY.

Otpumani QOHAOM YUCTI JOXOAM PO3MOALISIOTECA MK yuyacHUKamu Donay abo
BITHOCSTHCS HA 30UIbIIEHHS YMCTOi BapTocTi akThBiB HII®D 1 BigoOpaXkyrOThCs B PAAKY
1800 Pozminy V IlacuBy banmancy 1 He BimoOpaXKytOThCS SIK BIIACHWH KamiTall. 3BIT MPO
BiacHuii kamitan ®onny (Popma 4) He MICTHTH NOKa3HUKIB. Lle € 0coOmuBiCTIO
cknanaHHs (piHaHcoBoi 3BiTHOCTI HITD.



Ayauropom Oynu MPOBEAEH! BCi HEOOXIJHI AyAMTOPCHKI MPOLEAYPH LIOJ0
NEPEBIPKH CyM, BiTHECEHUX DOHAOM 10 AOXOIIB.

[HBecTHLIiHMIA MPUOYTOK (30MTOK), PO3NOMIICHHA MK y4acHHKamMu DOHIy B
2019 pomi, craHoButh 301 THC.TPH., 10 MNPU3BEIO 10 3MEHIICHHS YACTUX AKTUBIB
®onpay 3a 2019 pik Ha 301 THc. rpH (- 14,27%).

AymuropamMu He OyJ0 BHUSBIEHO CYTTEBOTO BHKPHUBIEHHS CyM JIOXOJIB,
BIIOOpakeHUX y 3BITHOCTI DoHAy.

Onepauii 3 no¢’asanumu cmopoHamu

[To’s13aH1 CTOPOHM MOKYTh BCTYIATH B ONEpalii, SKI HE TPOBOAMIUCH OM MK
HEMOB’ A3aHUMH CTOPOHAMM, LIHKA 1 YMOBH TaKUX YrOJ MOXYTb BIAPI3HATUCS BIJI I[iH 1
YMOB YroJ MK HEMOB si3aHUMM CTOpoHamu. Omnepanli 3 MOB’SI3aHUMH CTOPOHAMU
MO>KYTh 3A1MCHIOBATH 3HAYHMI BIUIMB HA PIMICHHS KOPUCTYBaylB MIOJA0 JOCTOBIPHOCTI
(h1HAHCOBOI 3BITHOCTI, SIKIIIO BOHU CKJIAJar0Th 3HAYHY YaCTKY B onepanisx GoH1y, TOMY
1€ MUTAaHHS OYJI0 BITHECEHO A0 OJHOTO 3 KJIOYOBHX MUTAHb AYINTY.

VY BianosigHocti 10 MCA 550 «IloB’si3aH1 CTOpOHW» HamMu OyJiO0 HAMPABJIEHO
3aMUAT YIPaBIIHCHKOMY NEPCOHATY MO0 1ACHTU(DIKALI] OB I3aHUX CTOPIH, XapakTepy
BITHOCHH Ta XapakTepy 1 TUMY omnepauiid 3 HAMU. AYJIUTOPH OTPUMAIIA PO3YMIHHS
3aXOMIB KOHTPOJIO WIOAO0 1aeHTH(IKamli, BigoOpakeHHs B OOJIKY Ta PO3KPUTTS
iHpopMalli MOoa0 BIJHOCHH Ta OMEpalii 3 MOB’SI3aHUMH CTOPOHAMH BiAMOBIIHO [0
MCBO 24 «Poskpurrs iH(poOpMalii 0Opo NOB'S3aHI CTOPOHW», a TaKOX IIOAO
CaHKI[IOHYBaHHSI 1 CXBAJICHHS 3HAYHMX OMNEpaliii Ta JOMOBJICHOCTEH 3 MOB’SI3aHUMHU
CTOPOHaMU. AYJIMTOPH 3I1ACHWINA OLIHKY PU3MKIB CYTTEBOIO BUKPHUBJICHHS (DIHAHCOBOT
3BITHOCTI Y 3B’3Ky 3 BIJIHOCMHAMH 1 OMNEpalisiMi 3 IOB’S3aHUMH CTOPOHAMHU Ta
BU3HAUMIIM, UM € Oyb-sIKI 3 [UX PU3MKIB 3HAYHUMH PU3UKAMU.

VY n. 7.2 «Onepauii 3 noB’si3aHuMHA cropoHamu» [IpumMiTkn 7 «PO3KPUTTS 1HILOT
iHpopmanii» [lpumitok 10 piyHoi (iHaHcoBoi 3BiTHOCTI 3a 2019 pik BHIID
«I[TEHCIMHA OITIKA», mo AOJAIOThCS A0 IBOTO 3BiTY HE3AIEKHOTO aymuTopa,
po3kpuTa 1HdOpMAaIlis 1010 NEPEIIIKY MOB’I3aHUX CTOPIH Ta OMEpalliid 3 HUMHU 3r1THO
MCBO 24 «Po3kputTs 1HpopMalii npo noB's3adl ctoponn». Onepanii 3 OB’ I3aHUMU
cropoHamu @oHaoM B 2019 poui He 3a1HCHIOBATKCS.

Mwu He BHSBWIM IHIOI MOB’SI3aH1 CTOPOHM KPIM THX, IO PO3KPUTI y (DIHAHCOBIH
3BITHOCTI DOHTY, a TAKOK 3HAYH1 OTeparliii 3 NOB’I3aHUMHU CTOPOHAMM, [0 BUXOASTH 3a
MEX1 3BUYAHOTr0 nepediry Horo rocrnoaapcbKoi AisUTbHOCTI.

Hasenicmp cyooséux no3oeié ma pe2yiamopHux 6UMoz, w0 Cymmeeo 6niueaionv Ha
oianvHicmb OoHOy

B n.7.1.1 «CynoBi nozoBm» Ilpumitkun 7 «Po3KkpuTTsS 1HIIOI 1H(OpMALii»
[TpumiTok 10 piuHOi (piHAHCOBOT 3BITHOCTI 3a 2019 pik @oHayY, BKa3aHO, m10: « CTaHOM
Ha 3BiTHY aary BHII® «ITEHCIMHA OITIKA» He € Hi mo3uBadeM, Hi BiJoBigadeM 3a
YKOJTHUM CYJIOBUM MPOLIECOM.

Ayautopom OyJio 3A1HCHEHO 3aMUT 0 YIPABIIHCHKOIO MEPCOHAY Ta FOPUCTIB
@DOoHAyY 11010 HAIBHOCTI CYJOBUX MO30BIB, CTOPOHOIO B AKMX BUCTymae @ona. Ha 3anut
ayauTopa OTpHMMaHa BIAMOBIAL IIOAO BIACYTHOCTI TakuX MO30BIB. AyauTopoM OyB
3MIACHEHUI TOWYK B €IMHOMY ACPXKaBHOMY PEECTPl CYNOBUX PIIIEHb 1 HE OyJo
OoTpuMaHo 1H(pOoPMAIIli 00 CYJAOBHX CIPaB 3a y4acTio DoH Y.



Ha  pismbhicte  ®oHAYy  CYTTEBO  BIUIMBAKOTH  PETYJSITOPHI  BUMOTH
Hankom@innocnyr, mo MicTaTecs B «l10M05KEeHHI MpO MOPSIIOK BU3HAYCHHS YHCTOT
BapTOCTI AKTUBIB MEHCIHHOTO (POHY», 3aTBEpIKEHOMY PimmeHHsM JlepxaBHOI KOMICIi 3
IHHUX nanepiB Ta ¢poHaoBoro puHKy Big 11 cepmus 2004 poky Ne 339 (y penmakuii
piteHHs1 HaionanbHOi KOMICIT 3 HIHHMX nanepiB Ta (POHAOBOr0 pUHKY BiJl 28 JTHOTOrO
2012 poky Ne 333), 3apeectpoBaHoMy B MiHicTepcTBi rocTuiii Ykpainu 25 ciuns 2005
poky 3a Ne 96/10376 (13 3minamu) ( [lomoskeHHst Ne 339 ); «ITonoxeHH1 MPO MOPAIOK
CKIaJaHHs, (OPMYyBaHHS Ta TOJAHHS AAMIHICTPATOPOM HEACPYKABHOTO MEHCIHHOIO
(OHIy 3BITHOCTI 3 HEICPKABHOTO MEHCIHHOTO 3a0€3MEYCHHS», 3aTBEPIYKCHOMY
Posnopsoxennsm — lepxkginnocnyr  Ykpaimm  Big  27.10.2011p.  Ne 674,
3apeecTpoBaHOMY B MiHictepeTBl rocTuilli Yikpainu 13.01.2012p. 3a N 41/20354 (13
3miHamu) (IlonoxxkenHss No 674); «IlonoxeHH1 NpPO TpaHWYHMIA PO3MIP BUTPAT,
NOB'SI3aHUX 13 3JIHCHEHHSAM  HEACPXKABHOrO  MEHCIMHOro  3a0e3MeUCHHs»,
3arBep/ukeHOMY  Posnopspkennsm Haukomdianocnayr Ne 2541 Big 04 rpynns 2012
poky Ta Pimennsm HKIIIOP Bix 04.12.2012p. Ne 1746, 3apeecTpoBaHOMY B
MinicteperBi  roctuuii Ykpainm — 07.02.2013p. 3a N 226/22758; «llonokeHH] TTPO
NPOBALKCHHS AISTIBHOCTI 3 aAMIHICTPYBaHHS HEACPKABHOTO MEHCIHHOTO (DOHIY»,
3arBep/ukeHOMY  Posnopsmkennsm Hankominmocmyr Ne 4400 Big 03 rpyans 2013
POKYy, 3apeecTpoBaHoMy B MiHicTepcTBl toctuiii Ykpainu — 04.02.2014p. 3a No
218/24995 (13 3minamu ) (Ilomoskennst Ne 4400), a Takox B «JIIEeH31HHUX YMOBax
NPOBALKCHHS MPOQECItHOT NIAIBbHOCTI HA POHAOBOMY PUHKY ( PUHKY LIIHHHAX NANEPIB)
— JISUTBHOCTI 3 YNOPAaBJIHHS AKTHBAMM I1HCTHTYLIHHUX 1HBECTOPIB (MIsUTBHOCTI 3
YIOPABJIIHHS aKTUBAMH)» 3aTBEPDKCHOMY PimieHHsaM HarioHanbHOT KOMICIT 3 IIIHHUX
nanepie Ta (QoHmoBOro puHKy Big 23.07.2013 No 1281, 3apeecTpoBaHOMY B
MinicteperBi  toctunii Ykpainm — 12.09.2013p. 3a No 1576/24108 (13 3miHamu )
(Jlinen3iitni ymoBu Ne 1281).

[Ipy mpoBeAcHHI ayauTy ayAUTOPOM HE OYyJI0 BHSBJICHO HAsABHICTH MOPYIICHb
BKAa3aHMX 3aKOHOJABYMX Ta HOPMATUBHUX BUMOT.

3oiticnenna icmomHuux onepauiil 3 akmueamu (onepauis, 06caz AKoi 0invuie HiXC HA
10% ¢i0 3acanvHOi ¢euuUHU AKMUGIE CHIAHOM HA OCHIAHHIO 36IMHY 0amy)

[Ipyn mpoBeneHH1 ayAuTy ayAuToOpoM OyJio BHSIBICHO HasBHICTH B 2019 pomi
ICTOTHUX OTEpalliii 3 akTuBaMu, a caMme — e npuadaHHs (PIHAHCOBHUX IHCTPYMEHTIB. Lli
orepariii NpOBEACHI B MEXKaxX 3BUYARHOT AisiIbHOCTI DOHJTY, HA SIKY OTpUMAaHa J1IEH31s.

/Jlebimopcoka 3a0opzoeanicms 3a He (PiHaHcOGUMU onepauiamu

[Hpopmanis mpo aeGITOPCHKY 3a00pProBaHiCTh po3kpuTa B 1M.6.7 «JlebiTopchbka
3aboproBaHicTb» [lpumiTkn 6. «Po3kpurra i1H(popMmamii, MmO MIATBEPIXKYE CTATTI,
nojlaHl y 3BITHOCTI». Bcs neGiTopcbka 3a00proBaHICTh TOB’sA3aHa 3 NPHAOAHHIM
@®oHA0M (PIHAHCOBHX IHBECTHLINA Ta 13 peali3alicr0 ACSIKUX 1HBECTULINHMX AKTHBIB
MUHYJIOMY 3BITHOMY MEpIOAI 3 METOKW iX amBepcudikaiii, ToOTO 13 3BHYANHOIO
HisutbHICTIO DOHTY Y BIANOBIAHOCTI 3 HOro [HBECTUIIIIHOKO JEKIapali€to.

[Hpopmanis mpo 10 3a00pProBaHICTh 1 onepaiii po3kpura TOBApUCTBOM 3T1IHO
BuMor MC®3.

3anyueHHa Kouwmie Ha ymoeax cybopounoeanozo oopzy. Illpocmpoueni 30006'a3anna



[Ipn mpoBeAcHHI ayAuTy ayAMTOPOM He OyJI0 BUSIBICHO BHIMAIKW 3aTyUYEHHS
KOIITIB HAa YMOBaxX CyOOpAMHOBAHOIO OOpry, a TakOoX HAsABHICTh MNPOCTPOUYCHUX
3000B'A3aHb.

Inma ingopmauist

«IHopmauia w000 pivHux 36iMHUX OAHUXY

VYnpaeniHcekuii nepcoHan DOHAY HECE BIAMOBIAAIBHICTD 3a 1HINY iHGoOpMarito. [Hma
iH(dopMallis, OTpUMaHa Ha JaTy [bOro 3BITY ayJAUTOPa, € IHPOPMAIIIEI0, KA MOJAETHCS
no HarioHansHOi KOMICIi, IO 3A1MCHIOE AEpKaBHE PETYIOBaHHS y c(depl PUHKIB
(p1HAHCOBHX MOCIYT 3riAHO BUMOT «II070KEHHS PO NOPAIOK CKIaAaHHs, (POpMyBaHHs
Ta MOJAHHS AIMIHICTPATOPOM HEJAEPYKABHOITO TEHCIMHOrO (QOHAY 3BITHOCTI 3
HEACPKABHOTO TMEHCIHHOTO 3a0€3MEUEHH», 3aTBEPIKEHOrO PoznopsmxeHHsIM
Hepxdianocnyr Ykpainu Big 27.10.2011p. Ne 674, 3apeectpoBaHoro B MiHICTEPCTBI
roctuiii Ykpainun 13.01.2012p. 3a N 41/20354 (i3 3minamu) ( [lonoskeHHst Ne 674).

Cknaaena Apaminictpatopom @onay - «KOMITAHIEIO 3 VYIIPABJIIHHA
AKTUBAMU TA AJIMIHICTPYBAHHS TIEHCIMHUX ®OHIB  «OITIKA»
(micue3naxomkenHs: 36000, [TonraBcbka 0011, M. [lonTtasa, Byn CobopHocrti, 6ya. 19;
Kop 3a €IPTIOY 34094201, JlineH3ist Ha NPOBAHKEHHS AISUIBHOCTI 3 aAMIHICTPYBaHHS
HeaepkaBHUX MneHciitHux (ouaiB cepii AB Ne 614843, pupana HarioHanbHOMO
KOMICIEKO, [0 3AIACHIOE JACpXKaBHE PETYJIIOBAHHS PUHKIB (PIHAHCOBUX TMOCIYT
30.10.2012 poky, ctpok aii 3 25.07.2006p. O€3CTPOKOBHIi), BIAMOBIAHO 0 BUMOT
IMonoxenrss Ne 674 3itHicts mpo misiieHicTE BHII® « TEHCIMHA OITIKA»
(EAPTIOY 34456619) 3a 2019 pik BKIHOYAE, KPIM NEPEBIPEHOT ayIMTOPOM (PiHAHCOBOT
3BITHOCTI, 3BITHI JaHi 3T1IHO 3 (popMamu, BCTaHOBIEHUMHU [lonoxeHHs M Ne 674,

TakuM YMHOM, pI4HA 3BITHICTH 3 HEACPKABHOTO TMEHCIHHOTO 3a0€3MEUYCHHS,
cknageHa Anminictpatopom BHITD «TEHCIMHA OINIKA», mo noJaeTbca A0
Hankom@inmociyr, BKJIOYaEe NEPEBIPEHY ayAMTOPOM (PIHAHCOBY 3BITHICTH, TOMY
ayUTOp 3AIMCHUMB ayJuTOPCHKI MPOLEAYPH WLIOAO BHUSBICHHS HASBHOCTI CYTTEBHX
HEBIIMOBITHOCTEH MK (PIHAHCOBOK 3BITHICTIO, MIO MIyisArajga ayauTy, Ta 1HIIOK
iHpopMali€ro, MO NomaeTbCs AnmiHicTparopom @OoHAYy Ha BUKOHAHHS BHMOD
[Tonoxxenus Ne 674, y BianosigHocTi 3 MCA 720 «BiamoBianbsHICTh ayAUTOpa 100
1HIIO1 THpOpMaIi».

Hama nymka moao gpiHaHCOBOT 3BITHOCTI HE OIIUPIOETHCS HA THITY 1H()OPMALIO
1 MU HE POOMMO BHCHOBOK 3 OyJb-SKMM PIBHEM BIEBHECHOCTI WHIOAO II€i IHIIOT
1HpopMartii.

VY 3B’s13Ky 3 HalUM ayJauTOM (PIHAHCOBOI 3BITHOCTI HAIIIOK BiAMOBIAAIBHICTIO €
O3HAMOMHUTHUCS 3 1HIIOK 1H(OPMALIE Ta MPU LBOMY PO3MIIHYTH, YM ICHYE CYTTEBA
HEBIJAMNOBIIHICTh MK IHIIOK 1H(OpMaLiero 1 (PIHAHCOBOK 3BITHICTIO a00 HANIMMHU
3HAHHSIMH, OTPUMAHWUMH MMiJ 4Yac ayAuTy, a00 4M Uf iHIOA 1H(pOpMALis Mae BUIIISAI
TAKOi, 10 MICTUTh CYTTEBE BUKPUBJICHHS. SIKIIO HA OCHOBI MPOBEACHOT HAMH POOOTH
CTOCOBHO 1HIIOI 1H(OpMaNii, oTpuMaHoi 00 JaTH 3BITY ayAWTOPa, MU JOXOAMMO
BUCHOBKY, 110 ICHY€ CYTT€BE BUKPHUBICHHS Wi€i 1HIMOI 1H(popManii, M1 3000B’s3aH1
NOBIAOMUTH MPO Ll (akT.

Mwu BusiBWIM (PAKT HE BIAMNOBIAHOCTI MK PIYHOK 3BITHICTIO 3 HEIEP’KABHOTO
TIEHCIIfHOTO  3a0e3MeueHns, CKIageHon Amamidicrpatopom BHII® «[TEHCIMHA
OIIKA», mo nomaerbest A0 Harkomdinmocnyr, Ta ¢piHaHCOBOK 3BITHICTIO DoHAY 3a




2019 pik, B YacTUHI HE BIAMOBIAHOCTI 3aJMIIKIB HA MOTOYHMX PaxXyHKax B OaHKax
cranoM Ha 31.12.2019 poky 3rigHo psaka 1167 rpagpm 4 bamancy ( 3BiTy mpo
(iHaHcoBHMIA ctaH) Ta qaHuMK rpadu 3 Tabmuui 3 popmu HIID-7, 1 BBaxkaemo, o Le
(dakT HeoOX1THO OyJI0 BKJIKOYUTH JI0 HAIIOTO 3BITY MOA0 (PiHAHCOBOT 3BITHOCTI DOHTY.

BianoBiiaJbHICT _VIPABJIHCHKOI0 MEPCOHANY Ta THX, KO0 HAAIJCHO
HAMBUINMMY NNOBHOBAKCHHSIMH, 32 (DIHAHCOBY 3BITHICTH

YHpaBaiHCEKUM TEPCOHAJIOM, SIKMA HECE BUAMOBIAAIBHICTh 3a CKJIAJaHHS 1
OCTOBipHE MoAaHHs (iHancosoi 3BiTHOCTI BHII® «ITEHCIMHA OITIKA» (€JIPTIOY
34456619) pignoBigao 10 MC®3 Ta 3a Taky CHCTEMY BHYTPILIIHBOIO KOHTPOJIIO, SKY
YIPABIIHCHKUN MEPCOHANT BU3HAYAE MOTPIOHOKO U1 TOTO, 00 3a0€3NEYUTH CKIaAaHHs
(p1HAHCOBOI 3BITHOCTI, IO HE MICTUTh CYTTEBUX BHKPHUBIICHb BHACIIIOK LIaxpaicTea
a6o mnomunku, € ApamiHictpatrop @onny - «KOMIIAHISA 3 VIIPABJIIHHA
AKTUBAMU TA AJIMIHICTPYBAHHS TIEHCIMHUX ®OHIB  «OITIKA»
(micue3naxomkenHs: 36000, [TontaBceka 06, M. [ToaTtasa, Byn CobOopHocti, Oya. 19;
Kon 3a €IPTIOY 34094201, JlineH3is Ha NpOBaIKEHHS TISJIbHOCTI 3 aAMIHICTPYBaHHS
HeAepKaBHUX TMeHCIHHUX (QoHaiB cepli AB Ne 614843, Bupgana HauioHanbHORO
KOMICIEK), [0 3AIACHIOE JACpXKaBHE PETYJIOBAHHS PUHKIB (PIHAHCOBUX TMOCIYT
30.10.2012 poky, cTpok aii 3 25.07.2006p. 6e3CcTpOKOBUiA),

[Ipn cknamanHi  (IHAHCOBOI  3BITHOCTI  YIPABIIHCBKHIA TMEPCOHANT  HECE
BIINOBIIATIBHICTE 3a OLIHKY 3AaTHOCTI DOHAY MPOJOBKYBATH CBOKO MISJBHICTH Ha
Oe3MepePBHIil OCHOBI, PO3KPUBAIOYM, AC II€ 3aCTOCOBHO, MUTAHHS, MO CTOCYHOTHCS
0e3nepepBHOCTI AISUTBHOCTI, Ta BHKOPUCTOBYIOUM MPUNYIIEHHS MPO OE3MEPEPBHICTH
TISUTBHOCTI  SIK  OCHOBM JJIsl  OyXrajlTepcbkoro OOMIKy, KpIM BHIAJKIB, SIKIIO
YIPaBIIHCHKUANA niepcoHasl abo miaHye JKkBiayBath DOHA YA MPUIAHUATH AiSUTBHICTS,
a00 HEe Ma€ THIIUX PeaATbHUX AIBTCPHATHB LIbOMY.

T1, KOr0 HAMIJIEHO HAWBUIIUMH MOBHOBAKEHHSMHU, HECYTh BIAMOBIAAIBHICTD 3a
Harms 3a npouecoM (1HaHCOBOTO 3BITYBaHHS DOHIY.

Opranamu yrpasiinas BHII® « TEHCIMHA OITIKA» € 360pu 3aCHOBHHKIB Ta
Pana ¢onay. BianoBigaqbHICTh 3a HArjsa 3a MPoUEcOM (PIHAHCOBOTO 3BITYBaHHS
®douny Hece Pana gouny.

BinnosiajabHiCTL ayIHMTOPA 32 ayAWUT (PiIHAHCOBOI 3BITHOCTI

Hammmu wimssMu € OoTprMaHHs OOTPYHTOBAaHOi BIEBHEHOCTI, 1O (DIHAHCOBA
3BITHICTh y LIJIOMY HE MICTHTh CyTTE€BOI'O BHKPHUBJICHHSI BHACIIJOK Iaxpaicrea adbo
MOMWJIKM, Ta BUMNYCK 3BITY ayJMTOpa, IO MICTUTh Hamy ayMKky. OOrpyHTOBaHa
BIICBHEHICTh € BHCOKMM PIBHEM BIEBHEHOCTI, MPOTE€ HE TapaHTye, IO ayuT,
npoBeaeHU BiANoBiAHO 10 MCA, 3aBX/IH BUSBUTH CYTTEBE BUKPUBJICHHS, SIKIIO BOHO
icHye. BUKpUBIEHHST MOKyTh OyTH Pe3yJabTaToM IaxpaiictBa ab0 MOMMJIKH, BOHH
BB@XKAIOTHCA CYTTEBUMM, SKIIO OKPEMO ab0 B CYKYIHOCTI, K OOIPYHTOBaHO
OYIKYETBhCS, BOHM MOXYTh BIUIMBATA HA €KOHOMIYHI PIMICHHS KOPUCTYBadyiB, WLIO
NPURMAKOTBCS HA OCHOBI 1€ (PIHAHCOBOI 3BITHOCTI.

Bukonyroun ayautr BianmoBigHO a0 BuMor MCA, MH BHUKOPHCTOBYEMO
npodeciiiHe Cy/UKeHHs Ta NPOQECiiiHUil CKENTHLIM3M MPOTITOM YChOTO 3aBAAHHS 3
ayauty. Kpim Toro, mu:

 1ICHTH(IKYEMO Ta OLIHIOEMO PH3UKHA CYTTEBOIO BUKPHUBICHHS (PIHAHCOBOI




3BITHOCTI BHACTIJOK IMAXpaicTBa YW TOMWJIKH, PO3pOOJSEMO i BUKOHYEMO
ayJMTOPCHKI MPOUEAYPH Yy BIANOBIAb HA Il PU3UKH, & TAKOK OTPUMYEMO Ay IUTOPCHKI
JOKa3H, [0 € JOCTAaTHIMU Ta MPUHHATHUMMU JIJIsl BAKOPUCTAHHS iX SIK OCHOBH JUIsSl HALIO{
OyMKH. PU3MK HEBHSIBIICHHS CYTTEBOIO BUKPHUBIICHHS BHACTIAOK IAXPANRCTBA € BULMM,
HIK /I8 BUKPHBJICHHSI BHACIIJOK TMOMMJIKH, OCKUJIBKM LIAXPaiCTBO MOXKE BKJIIOYATH
3MOBY, MiAPOOKY, HABMHUCHI MPOIMYCKW, HENPABWIbHI TBEP/UKCHHS a00 HEXTYBaHHS
3aX0JJaMH BHYTPILIHBOTO KOHTPOJIIO;

« OTPUMYEMO PO3YMIHHS 3aXOAIB BHYTPILIHBOTO KOHTPOJIO, IO CTOCYIOTHCS
ayJuTy, As pO3pOoOKH ayIUTOPCHKUX MPOLEAYP, Kl O BIAMOBiAaIM 0OCTaBHHAM, a HE
JUTSL BUCTIOBJIEHHS! JYMKH 100 €(EKTHBHOCTI CUCTEMH BHYTPILIHBOTO KOHTPOJIIO,

+ OIIHIDEMO  MPUHHATHICT  3aCTOCOBAaHMX  OOJIIKOBMX  MOJITHUK  Ta
OOIPyHTOBaHICTh OOMIKOBUX OLIHOK 1 BIATMOBIAHUX PO3KPUTTIB iH(pOpMALLii, 3p0OJICHNX
YIPaBITHCHKAM MEPCOHATIOM;

+ JOXOJMMO BHCHOBKY WLIOJ0 MPUUHATHOCTI BUKOPHUCTAHHS YMPABITHCHKAM
NEPCOHAJIOM MNPUIMYUICHHS TPO OE3MEPEPBHICTh  AISUIBHOCTI  SIK  OCHOBH IS
OyXrajtepcbkoro OOJIKYy Ta, HA OCHOBI OTPUMAaHMX ayAMTOPCHKUX JOKa3iB, POOMMO
BHUCHOBOK, UM ICHY€E CYTT€BA HEBU3HAUYEHICTH IOA0 MOl ado yMOB, sIKI mOCTaBHIU O
1] 3HAYHUI CYyMHIB MOXJIMBICTh DOHIY MPOAOBKUTH O€3MEPEPBHY AISUIBHICTD. SKIIO
MU JTOXOJIMMO BUCHOBKY LIOJ0 ICHYBAaHHS TaKOi CYTTEBOI HEBU3HAYEHOCTI, MU MMOBHUHHI
NPUBEPHYTH YBAary B CBOEMY 3BITI ayUTOpa 10 BIAMNOBIAHUX PO3KPUTTIB 1HPOpMAILII] y
(1HAHCOBIM 3BITHOCTI a0o0, SKIIO Taki PO3KPUTTA 1HQOpMALli € HEHACKHUMH,
MOAM(]IKYBaTH CBOK ITyMKY. Hallli BACHOBKHM I'PYHTYIOTBCSI HA ay JUTOPCHKUX JTOKA3ax,
OTPUMAaHMX 10 AATW HAUIOTrO 3BITY ayauTopa. BriM mMaiiOyTHI noaii ab0 yMOBH MOXYTh
npuMycuTH DOHA MPUNMHKATH CBOKO AIsUTbHICTH Ha OE3MEPEPBHIi OCHOBI,

+ OLIHIOEMO 3arajbHE NOJAHHS, CTPYKTYPYy Ta 3MICT (DIHAHCOBOI 3BITHOCTI
BKJIFOYHO 3 PO3KPUTTAMH IH(OpMaIlli, a TaKOK T€, 4Yu MOKazye (piHAHCOBA 3BITHICTh
omepanii Ta MNOMI, 1O MOKJIAJACHI B OCHOBY 1i CKIagaHHs, TaK, W00 JOCATTH
JOCTOBIPHOTO BIAOOPAYKEHHS.

Mu m[OBIAOMISEMO THM, KOTO HAAUIEHO HAMBUILIMMU TOBHOBAKCHHSIMU,
iHpOpMAaLIF0 PO 3alJITAHOBAaHWA O00CIT 1 4Yac MPOBEACHHS ayauTy Ta CYTTEBI
ayJIMTOPCbKI ~ pe3yJbTaTd, BKIOYAOUM OyAb-sKI  CYTTEBI  HEJOJIKM  3aXO/IB
BHYTPILTHBOTO KOHTPOJIKO, BUSIBJIICHI HAMU T1J 4acC ayuTy.

Mu TakoX HAIAaEMO THUM, KOrO HAAJIEHO HAWBUIIMMHM MOBHOBAKECHHSMMU,
TBEP/UKCHHS, [0 MW BHUKOHAJIM BIJIMOBIJHI €TUYHI BUMOTH IIOJO HE3AJIEKHOCTI, Ta
NOBIAOMIISIEMO iM MPO BCl CTOCYHKM W IHII MHUTaHHS, SKI MOIJIA O OOIPYHTOBaHO
BBLKATUCh TAKWMH, IO BIJIMBAIOTH HA HAIIy HE3ANECKHICTh, a TaKOXK, N€ L€
3aCTOCOBHO, IIOJI0 BIAMOBIIHUX 3aCTEPEKHNX 3aX0/I1B.

3 mepeniKy BCiX MUTaHb, IH(QOpMaIis o0 SKUX HaJaBajaach TUM, KOTO HALJIEHO
HAWBUINMMY MOBHOBAXKECHHSAMU, MU BU3HAUMJIM Ti, IO MaJyd HAHOLIbINEC 3HAUCHHS i
yac ayauty (PIHAHCOBOiI 3BITHOCTI MOTOYHOrO MEPIONY, TOOTO Ti, SIKI € KIOYOBUMU
NUTAHHIMH ayJauTy. MU ONMCYyeMO 1[I NUTaHHS B CBOEMY 3BITI ayAuTOpa, KpIM
BUMAJKIB, SKIIO 3aKOHOJABYAM YU PETYJISATOPHUM aKTOM 3a00pOHEHO myOsivHe
PO3KPHTTSI TAKOTO MUTAHHS, a00 SKILIO 32 BKpaii BUHATKOBUX OOCTABMH MH BU3HAYAEMO,
110 TaKe MUTAHHS HE CJI1] BUCBITIIIOBATH B HAIOMY 3BIT1, OCKUTBKM HETATUBH1 HACIIIKH
TAKOr0 BHCBITJICHHSI MOKYTh OUYIKYBAHO NMEPEBAKUTH MOr0 KOPUCHICTH JUISl IHTEPECIB
IrPOMAaJICbKOCTI.



1. 3BIT MOJ0 BUMOI' IHINNX 3AKOHOJABYNX TA HOPMATHUBHHUX
AKTIB

IHIi NUTAHHSA

dopmMu pIYHOI 3BITHOCTI 3 HEACP)KABHOTO MEHCIMHOrO 3a0€3MEUYEHHS, CKIIaACHI
Anminictpatopom BHII® «(ITEHCIMHA OITIKA», Oynau CcKmajeHi 3 METOR
JOTPUMAHHSI BUMOT, BCTAHOBJICHUX PEryJATOPHUM opraHom — Hankom@inmocuyr, a
came: «llomoskeHHs NpPO MOPSNOK  CKJIAQNaHHs, (QOpPMYBaHHS Ta MOJAHHS
aJIMIHICTPATOPOM HEJEPXKABHOTO MEHCIHHOTO (DOHAY 3BITHOCTI 3 HEACPKABHOIO
NEHCIHHOTO 3a0€3MEUEHHs», 3aTBEPKEHOTO  PosnopsmkeHHsM JlepaxdiHmocayr
VYxpainu Big 27.10.2011p. Ne 674, 3apeectpoBaHoro B MIHICTEPCTBI FOCTHILIT YKpaiHH
13.01.2012p. 3a N 41/20354 (i3 3miHamn).

3rigHo m.1. po3ainy IV usoro [omosxenns Ne 674:

«1. JIoCTOBIPHICTH 1 MOBHOTA PIYHOI (PIHAHCOBOI 3BITHOCTI, PIYHOI KOHCOJIIJOBAHOI
(p1HAHCOBOI 3BITHOCTI (AKIIO AAMIHICTPATOpP BIAMOBIOHO 10 3aKOHOAABCTBA CKJIAAAe€
KOHCOJIIJIOBaHY (PIHAHCOBY 3BITHICTh) Ta HAJaHHS BIEBHEHOCTI IIOAO PIYHUX 3BITHUX
JAHUX MATBEPIKYIOTECS Cy0 €KTOM ayIWTOPCHKOI MISJIBHOCTI, SKWMH BIAMOBIAHO [0
3aKOHOJABCTBA MA€ MPABO MPOBOAUTH OOOB’SI3KOBHM ayIuT (PIHAHCOBOI 3BITHOCTI Ta
BHECEHUI 10 PeecTpy ayauTopiB Ta Cy0’€KTIB ayAMTOPCHKOI MISTIBHOCTI, IO BEACTHCS
BIANOBIAHO 110 3akoHY YKpainu «IIpo ayaut (piHaHCOBOi 3BITHOCTI Ta AyAUTOPCHKY
JUSUTBHICTBY, SIKIIO 1HIIE HE IEPeN0ayeHO 3aKOHOABCTBOMY .

Ha BHKOHAHHA LHMX BHUMOT ayAMTOPOM OYyJ0 BHKOHAHE 3aBJAHHS 3 HAJaHHS
JOCTaTHBOI BIIEBHEHOCTI Y BIAMOBILAHOCTI 3 MUDKHApPOJAHMMM CTaHAApTaMH 3aBJaHb 3
HaJaHHs BreBHEHOCTI (ckopoueHo - MC3HB), a came 3 MC3HB Ne 3000 «3aBnanHs 3
HAJAHHS BIEBHEHOCTI, IO HE € ayJuTOM YHA ONISJOM ICTOPUYHOI (PiIHAHCOBOI
iHpopmarrii» ( nepernssHyTUM ). [IpeaMeroM 3aBaaHHs Oyj10 BIAMNOBIAHICTE BUMOTaM
[Tonoxennss No 674 cknmajgaHHs PIYHMX 3BITHMX JAHHWX (3BITHOCTI 3 HEIEP’KABHOTO
nenciiinoro 3abesneuenns) BHII® «TEHCIMHA OITIKA» 3a 2019 pik. 3a
pe3yapTaTaMM BUKOHAHHS LBbOTO 3aBaaHHs Haworo ¢ipmoro 30.03.2020 poky Oyno
HAJAHO OKPEMHiA 3BIT 3 HaJaHHS BIIEBHEHOCTI HE3AICKHOTO ayJauTOpa, KW MICTHTH
MOIU(]IKOBaHY AYMKY 13 3aCTEPEKCHHSM INOJO PIYHUX 3BITHHX JAHWUX (3BITHOCTI 3
HeIeP/KaBHOTO TIeHCiiHOTO 3a0e3neuenns) BHII® «ITEHCIMHA OITIKA» 3a 2019 pik.

Onuc NUTAHL | BUCHOBKH, SIKHX TIAINOB aYAUTOP IIOI0 TOTr0, MI0:

2.1. Gopmysanns  (3MiHU) CMAMYMHO20  (CKIAOEHO20/NATI0OB020)  KANIMAy
cyb'exma eocnooaprosanHs, poskpummsi iHopmayii wo0o nopsoxy popmysarHs
CMAmymno2o Kanimaiy (Oocepena NOXo0dceHHs. KOULmig), po3Kpumms odcepel
NOXO00JCeHHS CKAAO0BUX YACMUN GLACHO20 Kanimauy ( Kanimai y OOOYiHKAX, GHECKU
00 000UMKOBO2O KANIMAILY)

Otpumani ®oHAOM YHUCTI AOXOAM PO3MOAUIAIOTECS MK ydacHHMKamMu DoHay ado
BITHOCSTHCS HA 30UIbIIEHHS YMCTOi BapTocTi akThBiB HII®D 1 BigoOpaXkyrOThCs B PAAKY
1800 Pozminy V IlacuBy banmaHcy 1 He BinoOpaXKytOThCS SIK BIIACHUN KamiTall. 3BIT MPO
BiacHuii kamitan ®onny (Popma 4) He MICTHTH NOKa3HUKIB. Lle € 0coOmuBiCTIO
cknanaHHs (piHaHcoBoi 3BiTHOCTI HITD.


https://zakon.rada.gov.ua/laws/show/2258-19

2.2. obog'sizxosux  xpumepiie i HOpMAMUGIE  OOCMAMHOCMI  Kanimauiy — md
NIIAMOCHPOMOJICHOCII,  TIKGIOHOCMI,  NpubymrKogocmi,  sAkocmi — akmugie  ma
puzuKo8oCcmi onepayiti, 000ePICAHHS THULUX NOKAZHUKIG | 8UMO2, WO 0OMEdICYIOMb
PUBUKU 30 onepayisimu 3 (iHAHCOBUMU aKMUBAMU

[leHciliH1 aKTHBH, 10 HAKONWYYIOThCA Y DOHII, BUKOPUCTOBYKOTHCS s LIJIEH
HOro 1HBECTUIIMHOT MJISUIBHOCTI, BUKOHAHHS 3000B’s3aHb DOHAOM mnepen Horo
YYaCHUKAMH Ta OIJIATH BUTPAT, MOB’A3aHUX 31 3M1HCHEHHSAM HEACPKABHOTO MEHCIHHOTO
3a0e3MeueHHsl 3  ypaxyBaHHSIM  OOMEXKEHb, BCTAHOBJICHMX  3aKOHOJABCTBOM.
[HBecTUIIiHA MISUTBHICTH 3 akTuBaMu OOHIY 3MIMCHIOETHCS BIAMNOBIAHO JO HOro
InBecTuiiiiHOi nekmapaiii Ta BuMor 3akoHy Ykpainu «IIpo HenepikaBHE MNEHCIHHE
3a0e3neyeHHs», cTarTero 80 SKOro BCTAHOBJICHO MEPENIIK Ta CKJIAJ MEHCIHHUX aKTHUBIB
HAKOMMYYBAJIBHOI CUCTEMH MEHCIHHOTO CTPaxXyBaHHSI.

[HBecTHIINHA IEeKTapallis € TOKYMEHTOM, SIKA BU3HAYA€E THBECTUIIIHHY TOJITUKY
BHII® «[TEHCIMHA OIMTIKAy. B IuBecTHIiiniii JeKIapailii BijoOpaxaroTbCs OCHOBHI
HanpsMH 1HBECTYBaHHS aKTHBIB DOHAY Ta OOMEXKEHHS IHBECTHLIHHOI MISJIBHOCTI 3
NEHCIHHMMHM AKTMBAMHK, BCTAHOBJIEHI y MEXaxX 3arajilbHUX BHMOI Ta OOMEXEHBb
IHBECTHIIMHOI AISJIBHOCTI, BU3HAYCHUX 3aKOHOM.

[HBecTHIIliHA AcKnapalis Ta 3MIHU 0 HEi 3aTBEep/uKYrThes Pamoro donay y
BIANOBLAHOCTI A0 BUMOr IlyHkty 4 posminy I «IlonoskeHHs mpo 1HBECTHLIHHY
JECKIApaIil0 HEAEPKABHOTO MEHCIHHOTO (POHIY», 3aTBEPMKEHOr0 Po3nopsKeHHIM
Hepxdianocnyr Ykpainum Big 27.11.2003p. Ne 139 (y penakuii po3nopsiKEeHHs
HamionaneHoi koMicii, 10 3I1iCHIOE IE€P)KAaBHE PETYJIOBaHHS Yy  c(hepl pUHKIB
¢irancoBux mocnyr Bix 11.12.2012 Ne 2671), 3apeectpoBaHoro B MIiHICTEPCTBI
IOCTHINT  YKpaiHu 16.12.2003p. 3a N 1165/8486 (13 3miHamu). [HBecTHIlIliHA
JEKIapaiiss MICTUTh OOMEKECHHS IHBECTHMIIHHOT MIsIbHOCTI 3 akThuBamu DoHIy Ta
BUMOTH J0 CKJIaay Ta CTPYKTYPH aKTUBIB (POHAY, a TAKOK BKIIFOUAE MOJIOXKEHHS OO0
YIPABJIIHHS PU3UKAMU, OB’ I3aHUMH 3 IHBECTYBAHHSIM.

®onn B n. 7.3. «llim Ta NOMTHKH yNpaBiiHHA (PIHAHCOBUMHU PU3NKAMMW)
[Tpumitku 7. «PO3KpUTTS 1HIIOI 1HpOPMAILI» PO3KpHUBAE THPOPMALIIO IIOAO0 PU3HKIB,
K1 BIUIMBAKOTh HA MIJBHICTE DOHIY, 1 CBOKO MOJIITUKY YIPABIIIHHS [IMMH PU3HKAMH, a
came, BKasye 1o:

«BHIT® «ITEHCIMHA OITIKA» ycBiIOMIIOE, IO iHBECTHIIIHHA isITBHICTE
NOB’si3aHA 3 PHU3WKAMK 1 BApPTICTh YHCTHX AaKTUBIB Yy MIHJIMBOMY PHHKOBOMY
CEPCIOBHINI MOXKE CYTTEBO 3MIHMTHUCh YHACHIAOK BIUIMBY CyO €KTUBHUX Ta
00’€KTUBHUX YHMHHWKIB, BIPOTIHICTb 1 HAMpsM BIUIMBY SIKUX 3a3Jal€rijilb TOYHO
nependaunTd HEMOKIMBO. J[0 TakWX PU3HMKIB BIIHECEHO KPECIWUTHHM, PUHKOBHI Ta
PHM3MK JIKBIIHOCTI. PWHKOBMH PH3MK BKIIOYAE BAIOTHHNA PHU3UK, BIACOTKOBHNA Ta
THIIWH [IIHOBUH PU3MK.

VYnopapniaHsa pusnkamMu DOHAOM 3IIMCHIOETBCS HA OCHOBI PO3YMIHHS MPUYHH
BUHUKHCHHS PU3UKY, KUIbKICHOI OLIIHKM HOr0 MO>KJIMBOTO BIJIMBY HA BapTICTh YHACTUX
AKTWBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOrO MOM SIKIICHHS.

BianoeiaHo a0 [HBECTHIIHHOT AeKnapaiii BUKOPUCTOBYOTHCS HACTYIMHI METOIM

YIPAaBJIIHHS KPEAUTHUMHU PU3UKAMU:

— JIIMITH 10A0 OOProBux 3000B’43aHb 32 KJ1acaMu (PIHAHCOBUX IHCTPYMEHTIB,

— JIMITH [mMoA0 OoproBux 3000B’s3aHb TNEPEA OAHUM KOHTpareHToMm (ado

acoIlifOBaHOIO IPYIOK0);


https://zakon.rada.gov.ua/laws/show/z0268-13%23n15
https://zakon.rada.gov.ua/laws/show/z0268-13%23n15
https://zakon.rada.gov.ua/laws/show/z0268-13%23n15
https://zakon.rada.gov.ua/laws/show/z0268-13%23n15

— JIMITH IIOAO BKJIAJAEHb Y (PIHAHCOBI IHCTPYMEHTH BIANOBIAHO A0 KPEAMTHUX
pPEUTHHTIB 32 HallloHaTbHOK PERTHHIOBOO IIKAJIOH);

— JIMITH W00 PO3MILICHHS [ENO3WTIB Y OaHkax 3 pI3HUMH pEUTHHramu Ta
JOOCHDKEHHST MO0 BHMAJAKIB Je(ONTY Ta HEMOBEPHEHHS JCMO3UTIB YIPOJIOBXK
OCTaHHIX I’ T POKIB

Jlns  mom’skmeHHs uiHOBoro pm3uky BHII® «I[TEHCIMHA OITIKA»
BUKOPUCTOBYE TUBEPCU(DIKAIIF0 aKTUBIB Ta JOTPUMAHHS JIIMITIB HAa BKJIQJICHHS B aKI(ii
Ta 1HII (PIHAHCOBI THCTPYMEHTH, IO BCTAHOBJICHI B [HBECTHULIMHINA neknapartii.

Jlns ynpaBmiHHS BamoTHEME pusukamm BHII® «TTEHCIMHA OITIKA»
KOHTPOJIFOE YaCTKy aKTHBIB, HOMIHOBAHHMX B 1HO3EMHI BaJIIOTI, y 3arajibHOMY 00Cs3i
AKTHUBIB.

VY CBIIOMJTIOIOUM 3HAYH1 PU3HKH, OB’ 513aH1 3 KOJMBAHHSAMU BICOTKOBUX CTABOK Yy
BUCOKOIH(WISILIIAHOMY ~ CEPEOBHIIN, SKE € BJIACTHUBUM JUisl (DIHAHCOBOI CHUCTEMH
VYkpainu, ®oHA KOHTPOJTIOE YaCTKy aKTHBIB, PO3MILLIEHUX Y OOProBUx 3000B’I3aHHAX Y
HAL[IOHAJIbHII BATIOT1 3 (PIKCOBAHOKO BIACOTKOBOK) CTABKOIO.

BiH 311liCHIO€ MOHITOPUHT BIACOTKOBHX PU3WKIB Ta KOHTPOJIOE iX MAKCUMAJIBHO
OPUITYCTUMUIA po3Mip.

YV pasi 3pocraHHS BizcoTkoBuX pusmkiB BHIT® «[TEHCIMHA OITIKA» Mae
Hamip no30yBaTucst OOproBux (PiHAHCOBUX THCTPYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOKO
CTaBKO. MOHITOPHHT BiJICOTKOBHX PH3WKIB 3M1ACHIOETHCS HUISIXOM OLIHKH BIUIMBY
MOJIMBUX 3MIH BIJACOTKOBMX CTaBOK HA BapTICTh BIJACOTKOBUX (PIHAHCOBUX
1HCTpyMeHTIB. Hapasi BiICyTHI aKTHBH iK1 HAPAKAKOTHCS HA BIICOTKOB1 PU3HKH.

JUist  ynopaBiiHHS PU3UKOM JIIKBIIHOCTI OHIOM KOHTPOJIKOIOTHCS OOCSTH
JIKBIIHUX aKTHBIB, K1 MOKYTh OyTH KOHBEPTOBAH1 y I'POILIOBI KOWITH YIPOJAOBXK I ITH
JTHIB.)»

OCHOBHI NOKA3HUKH TiAJILHOCTI POHOY:

Yucti aktuen @onay Ha 31.12.2019 poky cxnanarote 1 805 242,73 rpH.

3a 2019 pik nepeBeacHO 3 (QOHAY NEHCIMHMX KOINTIB A0 1HIIAX HEAEP>KABHUX
neHciitanx ¢ponais 0,00 rpH.

[uBecTHLIifHAN 30WMTOK, po3nonaicHW MK ydacHukamu @onmy B 2019 pom,
crtaHoBuThb -300 592,62 rpH.

3mina Baprocti unmctux akTuBiB ®onay 3a 2019 pik cknamae -300 592,62 rpH (-
14,27%).

3MiHAa YHMCTOi BApTOCTI OJWHMII MEHCIHHUX akTuBiB 3a 2019 pik -0,087465 rpH. (-
14,27%).

TaknM YHMHOM, ayAMTOPOM MiATBEPIKYEThCs AoTpuManHs BHII® «[TEHCIMHA
OIIKA» BMMOr 3aKOHOJABCTBA IIOAOC OOOB'SA3KOBMX KPUTEPIiB 1 HOPMATHBIB
npuOyTKOBOCTI, SIKOCTI AaKTHBIB Ta PHU3UKOBOCTI ONEpaliid, AOAECPYKAHHS 1HIIAX
NOKA3HUKIB 1 BAMOT, 10 OOMEXKYIOTh PU3MKH 3a ONEpalisiMy 3 (JIHAHCOBUMH AaKTHBAMH,
KPIM HE 3HAYHOTO 3MEHIICHHS YUCTOI BAPTOCTI OJUHULI MEHCIHHUX aKTHBIB.

2.3.  opmysanms, eeoeHHsi 0OIiKY, 0OCMAMHOCMI Md A0eK8AMHOCMI ChOPMOBAHUX
pesepsie 8ioNoGiOHO 00 3aKOHO0ABCMEd

[lizxin 10 CTBOPEHHsI PE3EPBIB KPEAWTHUX 30MTKIB HaBeAcHO B m. 3.3.3.

«®DiHaHCOB1 aKTWBH, 10 OIIHIOKTHCS 3a aMOPTH30BaHOK coOiBapTicTIO» 11.3.3.



«OONIKOBl MONITHKM IWIOAO (piHAHCOBHX 1HCTpyMeHTIB» [lpumitkm 3 «CyTreBi
MOJIOKEHHS 00 IIKOBOI MOMITHKWY 10 (PIHAHCOBOT 3BITHOCTI DOHY, 1€ BKA3aHO, 1I10:

«DOH/1 OL[IHIOE CTAHOM HA KOKHY 3BITHY JIaTy PE3€pB M 30MTKHM 3a (JIHAHCOBHM
THCTPYMEHTOM y PO3MIpi, IO JOPIBHIOE:

- 12-MiCSYHMM OYIKYBaHUM KPEIWTHUM 30UTKAM Yy pasi, SKINO KPEAUTHUN PUZHK
HAa 3BITHY JIaTy HE 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MMEPBICHOTO BU3HAHHS,

- OYIKYBAaHUM KPEIUTHUM 30MTKaM 3a BECh CTPOK [1i (piIHAHCOBOIO 1HCTPYMEHTY,
SKIIO KPEOUTHUIA PU3MK 34 TAKUM (PIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PIC 13 MOMEHTY
NEPBICHOIO BU3HAHHSI.

VY Bunaaky (piHAHCOBHX AKTWBIB KPEIAWTHUM 30MTKOM € TENEPILIHS BapTICTh
PI3HULI MK JTOTOBIPHHUMH T'POLIOBHMMH MOTOKAMH, HAJICKHUMU J0 CIUIATH HA KOPUCTh
®doHja 3a JOrOBOPOM; 1 TPOIIOBUMM MOTOKAMH, ikl MDOH OUIKyEe OJCP>KaTH Ha CBOKO
KOPHCTb.

CraHoMm Ha KOXHY 3BiTHY naty DoHJ OLIHIOE, YM 3a3HAB KPEAWTHUH PU3KK 34
(PIHAHCOBHM IHCTPYMEHTOM 3HAQUHOIO 3POCTaHHsS 3 MOMEHTY MNEPBICHOIO BH3HAHHSI.
[Ipn BHKOHaHHI Takoi OWIHKM DOHI 3aMICTh 3MIHM CYMH OYIKYBAHWUX KPEIUTHHX
30MTKIB BUKOPUCTOBYE 3MIHY PHU3MKY HacTaHHs 1e(oyTy (HEBUKOHAHHS 3000B'sI3aHb)
OPOTATOM OYIKYBAHOTO CTPOKY [1i (PIHAHCOBOrO 1HCTpPyMEHTA. JlJis BUKOHAHHS TaKoOi
oliHKK DOHJ MOPIBHIOE PU3MK HacTaHHA AcPoNTy (HEBHKOHAHHS 3000B's3aHb) 3a
(pIHAHCOBMM THCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HAcTaHHS Ae(pOJTy 3a
(PIHAHCOBMM 1HCTPYMEHTOM CTAHOM Ha JAATy NEPBICHOIO BU3HAHHS, 1 BPAaXOBYE NpHU
bOMY OOIPYHTOBAHO HEOOXIOHY Ta MIATBEPKYBaHY 1H(OPMALIIO, IO € JOCTYIMHOK
0e3 HaAMIpPHUX BUTpAT a00 3yCHJIb, 1 BKa3y€ HA 3HAYHE 3POCTAHHS KPEIAUTHOTO PUBHKY
3 MOMEHTY NIEPBICHOTO BAU3HAHHSI.

DoHa MOkEe 3pOOUTH MPUITYLICHHS PO T€, IO KPEAUTHUI PU3UK 3a (PIHAHCOBUM
THCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS, SKIIO
OyJ0 3'1COBaHO, MO (PIHAHCOBUI IHCTPYMEHT MAC HU3bKHUI PIBEHb KPEAUTHOIO PUBHKY
CTAHOM Ha 3BITHY JaTy.

VY Bunaaky (piHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEI[IHEHUM CTAHOM Ha 3BITHY
aaty, ane He € npuadaHuM ad0 CTBOPEHMM KPEIUTHO-3HEHIHCHWUM (DIHAHCOBUM
akTuBoM, DOHJ OIIHIOE OYIKYBaHI KDPEAUTHI 30MTKHA SIK PI3HULIIO MIXK BaJIOBOK)
OaTaHCOBOKO BAPTICTKO AKTWMBY Ta TENEPIIIHBOK BAPTICTIO OYIKYBAHMX MAailOyTHIX
I'POLIOBUX MOTOKIB, TMCKOHTOBAHOIO 32 NEPBICHOK €(PEKTHBHOK CTABKOK BIJICOTKA 34
(P1HAHCOBHM AKTHBOM. by/b-KE KOPUTYBAHHS BH3HAETHCS B MPUOYTKY a00 30MTKY SIK
npuOyTOK a00 30MTOK B1J 3MEHIICHHS KOPHUCHOCTI.

B Tlpumitoi 6 «Po3kpuTTs iH(oOpMalii, MmO MATBEPIKYE CTATTI, MOAAHI Y
3BITHOCT1» 10 (PIHAHCOBOI 3BITHOCTI MOHAY PO3KPUBAETHCS 1HPOPMALLIS TPO BU3HAYEH]
CyMH pe3epBiB, chopmoBaHux @DOHIOM MiA KPEAUTHI 30UTKH IMOAO (PIHAHCOBUX
AKTHUBIB, IO BXOAATH 10 IHBECTUIIIHOrO moptdento MOoHaY 3rigHO 3aCTOCOBAHUX
CY/UKEHb YIIPABIIIHCHKOTO IEPCOHAITY

«O0niranii BHYTPIIIHBOI JEPKABHOT MO3MKH XAPAKTEPHU3YIOTHCS BHCOKORO
JIKBITHICTIO HA PUHKY LIIHHKAX NanepiB Ykpainu. L{iIHHI nanepu MokHA npoaaty y Oy b
SKUI 4Yac 3a PUHKOBOK BapTICTH. MIiHICTEpCTBO (DIHAHCIB TapaHTYyE CBOEYACHE
NOTAlICHHS T4 BUIUIATY 32 OOJIramisiMi BHYTPILIHBOTO AEP>KABHOrO OOPry BIAMOBITHO
JI0 YMOB BUITYCKY Ta HE3AJIEKHO BiJl PO3MIPY CYMH BKJIAJIEHb.



Jlenosutn Ha cymy 406 THC.TpH. BIOHECEHI 10 (PIHAHCOBHX AaKTWBIB, IIO
OLIHIOKOTBCS 32 AMOPTH30BAHOK COOIBAPTICTIO. 3a NaHUMHM PEHTHHTY HAIIAHOCTI
OaHKIB, 110 3AIMCHIOETHCS PEUTMHIOBUM ar€HTCTBOM, SIKE BHECEHE 10 JleprkaBHOIrO
peecTpy YNOBHOBaKeHMX peWTUHroBux areHTcTB HKIIIDP, nanHi OaHkW MaroTh
KPEAUTHUHA PEUTHUHT 1HBECTHLIWHOTO piBHA. KpeauTHHWiA pU3MK BH3HAUYCHWH SIK
HU3bKUHA. OUiKyBaHWM KpeAUTHUM 30uTOK DOHAOM BU3HAHWNA MPU OIIHI [IOTO BUAY
(PIHAHCOBOTO AKTUBY CTAHOBUTH «0».

JlebiTopchka 3aboproBaHicTh ToBapucTBa HE Mae 3a0esnedueHHs. [IpocTpoueHa
nediTopcbka 3a00proBaHICTh BiACYTHS. (DOHA MPOBOAWTH aHATI3 Ta OWIHKY PIBHS
KPEAUTHOTO PUBHMKY 3 BUKOPUCTAHHSIM 1HAWBIAYAILHOTO MIAXOY.

Cranom Ha 31 rpyans 2019 poky 3arajibHa cyMa pe3epBy MiJ OYIKYBaHI KPEAUTHI
30uTKH cknana 0 THC. TPH.»

TakuM 4MHOM, BPAxXOBYIOUM BHKOHAHHS (DOHAOM OOMEXKEHB IIOAO CKIIAay Ta
aKOCT1 akTuBiB @OHAy Ta OOMEKEHb IIOJAO PIBHS PHU3UKOBOCTI oOmepaiiid 3
IHBECTYBAHHSI, BU3HAUYEHHSI CYMH PE3EPBY KPEAUTHUX 30MTKIB DOHIOM HA HYJIBOBOMY
PIBHI ayIUTOPH BBAKAKOTH OOIPYHTOBAHKM.

2.4.  Cmpyxkmypu ineecmuyiiinoco nopmeenio iz 3a3nHaq4eHHsm pexgizumie emimenma
(naszea, koo 3a €J[PIIOY), cymu, oznarxu ¢ikmuenocmi mouo

[lepeBipka 1HBecTHUIHOrO moOpThento Donay Ta Horo crpykrypu Oyna
BIJIHECEHA JI0 KJTFOUOBUX MUTAHb ayAUTY 1 1H(OpMAaIlis PO 1€ BKIIFOUECHA 10 naparpady
«KnrouoBl mwutanHs ayamty» Poszminy | mporo 3BiTy HE3QNEKHOrO  ayAaMTOpA.
[Hpopmaris moa0 1HBECTULIHHOTO NOPTQEto POHAY 13 3a3HAYCHHSAM HAa3BH €MITEHTA
(6e3 kony €JIPIIOY), koaom LI, cymu ( OanaHCOBOi BapTOCTI 1HBECTHILIN ), YaCTKU B
3arajipHiid OanaHCoOBii BapTrocTi akTWBIB eMmiteHTa ( y % ), HaBeaeHa B 1m.1.3.
«IaBectuiitnmii [Toprdensy (rpr) [pumitkn 1 10 ¢piHaHCOBOI 3BITHOCTI DOHAY:

YacTka B 3araibHiit
Hazpa axtuBy Kon (3a HasiBHOCTI) Bamnancosa BapTicTh GarancoBiif BAPTOCTL
akTuBiB (%)
1. jinHi nanepu, moramnieHHsi Ta 0 TPUMAHHST UA4000202535 85498175 46,34
J0XOAY 3a SKUMH rapantopaHo KMY
2. AKnii yKpaiHCBKHIX eMiTeHTiB b'e 0,00 0
TTIAT "JIOMIHAHTA-KOJIEKT" UA4000132310 0,00 0
TIAT "CIAM-KAIITAJI" UA4000149215 0,00 0
3. I'pomoBi KOIMTH HA BKIAJHUX (IeTTO3UTHHX ) X 405 579,99 21,99
Ta MOTOYHNX PAXYHKAX V GaHKY
TTIAT "MTh BAHK" 21650966 165405.47 8.97
AT "Oman6ank” 09322277 74371.12 4.04
AT "YxpexcimMGank" 26296587 82901.70 449
AT "YxpexcimMGank" 26296587 82901.70 4,49
4. TToTrouni paxyHkn y 6aHkax b'e 74235,36 4,02
AT «bank «KimipuHroBuit v 980 830,17 0,04
AT «bank «KimipuHroBuit 1iv 980 73405,19 3,98
5. JediTopchka 3a6oproBaficTb X 510086,72 27,65
TIPAT "CK"BAH KJIIK" 13934129 343000,00 18,59
ToBapucTBO 3 06MEKEHOIO BIAMIOBAATHHICTIO
"MX KOHCAJTTART™ 34807768 164080,00 8.89
TIAT "MTh BAHK" 21650966 804,86 0,04




AT "OuwagbaHk" 09322277 20,84 0,00

AT "YKpekcimbaHK" 26296587 1144,75 0,07
AT "YKpekcimbaHk" 26296587 1036,27 0,06
Bcboro 100

IHBecTMLIT B akuii abo iHWI LiHHI namnepu eMmiTeHTIB 3 03HaKaMy (PiKTUBHOCTI
(hoHAOM He 3AiicHIOBannCA. POHA JOTPUMYETLCS BUMOT O CTPYKTYPU iIHBECTULINHOIO
noptdento 3rigHo IHBeCTMUIAHOT Aeknapauii Ta BMMOr 3akoHy YKpaiHu «[po
He[lepXXaBHe NeHCinHe 3a6e3neYeHHs».

2.5.  [ONYyCTUMOCTI CyMILLEHHA OKPEMUX roCnofapCbKux onepauiil, Ha NPOBaL>KeHHS
AKUX CYOEKT OTpUMaB NiLeH3i0

3rigHo Bumor n.13 Posginy | JliueHsiiHnx ymoB Ne 1281: «[lloegHaHHS
AiSNbHOCTI 3 yNpaBfiHHA aKTUBaMW IHCTUTYLINHMX IHBECTOPIB 3 IHWWUMKU BUAAMU
NpoeciiHOT AiSNbHOCTI Ha (POHAOBOMY PUHKY 3ab0pPOHSETLCA, KpiM  BUNaKIiB,
nepegbavyeHNX UYMHHUM 3aKOHOAABCTBOM. KoMnaHif 3 ynpaBniHHA aKTMBaMU MOXe
34IACHIOBATMN AiANbHICTb 3 YNPABAIHHS INOTEYHUM MOKPUTTAMS.

®dyHKUiT KomnaHil 3 ynpaBniHHA akTvBamu Ta AgMiHicTpaTtopa ®oHAY BUKOHYE
ToBapucteo 3 06MmexeHow BignosigancHicTio «KOMIMAHIA 3 YTMNPABJIIHHA
AKTVUBAMW TA AAMIHICTPYBAHHSA MEHCIMHUX ®OHAIB «OMIKA», sike
304IACHIOE BUKMKOYHO AiANbHICTE 3 ynNpaBniHHA akTueBaMu Ta AfMiHicTpaTopa
MeHCIMHMX (hoHAIB, TOBTO AOTPMMYETLCA BUMOr n.13 Po3giny | Ta n.6 rnasu 3 po3giny
I JTiueH3inHMX ymoB Ne 1281.

2.6. HaZaHHA (piHaHCOBMX MOCAYr Ha NiAcTasi AOroBOPY Yy BIAMNOBIAHOCTI A0
3aKOHOJABCTBA Ta BHYTPILWHIX MpasBun HafaHHA (PIHAHCOBUX NOCAYr Cy6'€eKTOM
rocnojaproBaHHs; po3MillleHHA iHghopMmaui’ Ha BnacHoMy BebcailTi (Be6CTOPIHLI)
Ta 3abe3neyeHHs 11 aKTyanbHOCTI

Mpun yKnafaHHi NeHCINHNUX KOHTPaKTIB i 4Orosopis ®OHA AOTPUMYETHCA BUMOT

n.2. Posginy IV MonoxeHHs Ne 4400. BignosigHa iHpopMaLis WoA0 NEHCIAHUX CXEM,

Nnam’aTka 3 PO3’ACHEHHSIMW OCHOBHMWX [MOJIOXKEHb MEHCINHOrO KOHTPaKTy Ta iHWa

3rifjHO BUMOT 3aKOHOAABCTBA, PO3MillleHa Ha CaWTi:

http://www.opika.com.ua/for persons/pf pers/pf pers opika

2.7. BIANOBIAHOCTI  NPUMILLEHb, Yy  SKUX  3[IACHIOETbCA  CY6EKTOM
rocnogapioBaHHsA 0OCNYroByBaHHA KNieHTIB (CnodXkuBadiB), Ta 3abe3neyvyeHHs
(DIHAHCOBOKD YCTAaHOBOK 30epiraHHA rpoLwoBMX KOWTIB |1 [OKYMEHTIB Ta

HasABHICTb HeoOXigHMX 3aco6iB 6e3nekn (3o0kpema ceidu 415 36epiraHHs rpoLlOBUX
KOWTIB, OXOPOHHY CMrHani3auito Ta/abo BignoBifgHY OXOPOHY)

Ayantopom 6yno OTpUMAHO NIATBEPIXKEHHA Bif YMPaBNiHCLKOrO nepcoHany
ToBapucTBa WOLO HafABHOCTI y POHAY OPEHLOBAHOIO HE >XWUTI0BOr0 MNPUMILLEHHS,
3abe3neyeHHA YMOB 306epiraHHA rpoLOBMUX KOWTIB | [AOKYMEHTIB Ta HasABHOCTI
HeobXiAHMX 3ac06iB 6e3neku y BiAMOBIAHOCTI 40 BMMOT NigNyHKTY 15 nyHKTY 1 rnasu
2 posginy Il Ta nyHkty 1i2 rnasu 3 po3giny Il JliyeH3iinHnx ymos No 1281,

2.8. BHECEHHS Cy0'€KTOM rocnofgaproBaHHsa iHopmauii npo BCi  CBOI


http://www.opika.com.ua/for_persons/pf_pers/pf_pers_opika

giooKpemeni niopo3oinu 00 €O0uHo2o 0epil’HCABHO20 peccmpy 0pUOUdHUX OCiO,
Gizuunux ocib - nionpuemyic ma cpomMaccekux Gopmysars ma 00 JlepoxasHoeo
peecmpy  pinaHcosux — YCMAHO8  GIONOBIOHO 00  QUMOZ,  YCHAHOBIEHUX
3AKOHOOUBCMBOM

DOHJ HE MA€ BIJOKPEMIIEHUX T1APO3/I1TIB

2.9.  BuympiutHb020 KOHmMpONI0 ma 6HYMpIuHb020 dyOUunty

YhpaBaiHCEKUM TMEPCOHANIOM, SKWH HECE BIAMOBIIAIBHICT 3a CKJIQJAHHS 1
JOCTOBipHE TonaHHs (inancooi 3BiTHOcTi BHII® (ITEHCIMHA OITIKA» (€JIPIIOY
34414060) BigmoBigHo 10 MC®3 Ta 3a Taky CUCTEMY BHYTPIIIHBOIO KOHTPOJIO, SKY
YIPaBITHCHKANA MEPCOHAT BU3HAYAE MOTPIOHOKO AJIst TOTO, HI00 3a0€3MEUNTH CKIIAJaHHS
(p1HAHCOBOI 3BITHOCTI, IO HE MICTUTh CYTTEBUX BHUKPHUBIICHb BHACIIJIOK IIAXpaicTBa
a6o mnomunku, € Apamidictpatop @®ongy - TOBAPHUCTBO 3 OBMEXEHOMO
BIATIOBIAAJIBHICTIO «KOMIIAHIA 3 VIIPABJIHHA AKTHMBAMU TA
AJIMIHICTPYBAHHS TTEHCIMHHUX ®OHJIB «OITIKA» (Miclie3HAXOKEHHS:
36000, IlonraBchka 0011., M. [lonrara, Byn CoOopHocti, Oya. 19; Kox 3a €JIPTIOY
34094201; JlieH3is Ha TPOBAIKCHHS MISJILHOCTI 3 aJAMIHICTPYBAaHHS HEACPKABHUX
neHciitanx ¢QonnaiB cepii AB No 614843, Bupmana HamioHalbHOKO KOMICIED, IO
3MIACHIOE IEP’)KABHE PETYIIOBAHHS pUHKIB (piHaHCOBHX mocayr 30.10.2012 poky, cTpok
i 3 25.07.2006p. Oe3crpokosuii). Anminictparopom HII® 3anpoBamkena mocana
BHYTPIIIHLOr0 ayauTopa 3riguo sumor Crarri 15! 3akony Ykpainu «IIpo ¢inancosi
MOCJIYTH Ta JACPXKABHE PETYJIIOBaHHS PUHKIB (piHAHCOBUX mociyr» Bif 12 gumusa 2001
poky Ne 2664-111 ( 13 3miHamu). BHYTpIiIIHIN ayIuTOp HaAUICHAN MPpaBaMu Ta BUKOHYE
000B’s13kM  3rigHO «IlopsjaKy MpOBEAECHHS BHYTPIIIHHOTO ayaMTy (KOHTPOJIIO) VY
(PIHAaHCOBUX YCTaHOBaxX», 3aTBEpKeHOMY PosnopspkeHHsM Hairkompinnocayr Bij
05.06.2014 p. Ne 1772, 3apeectpoBaHOMY B MIHICTEPCTBl IOCTULIT YKpaiHU
30.07.2014p. 3a Ne 885/25662 Ta BiANOBIAHO 10 BUMOT «I100sKEHHST MPO O0COOIMBOCTI
Oprasizaimii Ta MPOBEACHHS BHYTPIMIHBOIO ayAUTy (KOHTPONK) Yy (IHAHCOBHX
yCTAaHOBAaX, IO 3JIHCHIOITh NPOPeciiiHy MIsJIbHICTE HAa (POHIOBOMY PHHKYY,
3aTBEpKEeHOT0 pitieHHsM Komicti Bix 19 nunusg 2012 poky Ne 996, 3apeecTpoBaHOro B
Minictepersi roctuiii Ykpainu 20 BepecHs 2012 poky 3a Ne 1628/21940 (y pemakuii
piteHHst Kowmicii Big 29 kBiTHs 2014 poky Ne 577).

Takum unHOM, Aaminictparopom HII® cTBopeHa Ta BOPOBAKEHA BIANOBITHA
CUCTEMA BHYTPINIHBOTO KOHTPOJIKO Ta BHYTPILIHBOIO ayJauTy, SKa BHUMAra€rbes
3aKOHOJABCTBOM I (DIHAHCOBUX YCTAHOB.

Opranamu yrpasiinas BHII® «[TEHCIMHA OITIKA» € 360pu 3aCHOBHHKIB Ta
Pana ¢onay. BianoBigaJibHICTh 3a HArjsa 3a MpouecoM (IHAHCOBOTO 3BITYBAHHS
®douny Hece Pana poHny.

2.10. 0011iK080I ma peccmpyiodoi cucmemu ( npoepamue 3abe3neyerHs ma
cneyianeHe mexHiune obONAOHAHHS), K nepeddbayaioms edeHHs 001Ky onepayiil 3
HAOAHHS.  (DIHAHCOBUX — NOCIYe  CROJCUBAYAM — Md  NOOAHHS  36IMHOCMI 00
Hayxomgpinnocnye

doHA Mae CUCTEMY MEPCOHI(IKOBAHOIO OOMIKY Y4YacHMKIB (POHAY (CHUCTEMY
NEPCOHI(PIKOBAHOTO OOMIKY) siKa SBJISiE COOOK CYKYMHICTh JaHWX, 3a(IKCOBAHUX VY
BUIJISA/I 3aMKCIB B €JICKTPOHHUX 0a3ax AaHMX, sika BianoBijgae BuMoram «llojgoskeHHs


https://zakon.rada.gov.ua/laws/show/z1628-12%23n18
https://zakon.rada.gov.ua/laws/show/z1628-12%23n18
https://zakon.rada.gov.ua/laws/show/z1628-12%23n18

PO MPOBAKEHHS ISJILHOCTI 3 aMIHICTPYBaHHS HEACPKABHOTO MEHCIAHOTO (POHIY»,
3arBepmkeHoro  PosmopsypkeHHsm Hankomdiamocayr Ne 4400 Big 03 rpymus 2013
POKY Ta 3apeecTpoBaHoro B MiHicTepeTBl  roctuiii Ykpainu — 04.02.2014p. 3a No
218/24995 ( 13 3MiHaMH ), y BIAMOBIIHOCTI 10 ad3aly APyroro YaCTHMHM MIOCTOI CTarTi
21 3akony Ykpainum «IIpo HeaepkaBHE NEHCIHE 3a0€3MeUeHHs», B K BKa3aHO, LIO:
«6. AnMmiHicTparop 3000B's3aHWil. BECTH NEPCOHIPIKOBAHMNA OONIK YYACHUKIB
neHclitHoro (oHAy BIANOBIAHO A0 LBOTO 3aKOHY Ta I1HIIMX HOPMATMBHO-ITPABOBUX
aKTIB.

TakuM YWHOM, AayAWTOPOM NIATBEP/LKYETHCS HASBHICTh Ta BIANOBIAHICTB
BAMOraM 3aKOHOJABCTBA OOJIKOBOI Ta PEECTPYHOUOi CHUCTEMH  (MPOTPAMHOTO
3a0€3MEYECHHS Ta CHELIATbHOIO TEXHIYHOTO OOJMIaHAHHS), SIK1 MependadaroTh BEICHHS
00Ky orepariiii 3 IeHCIHHUMA aKTUBaMHU Ta MOAaHHs 3BITHOCTI 10 HankoMm@innocmyr.

2.11. Jlompumanms 3axKoH00a6CmMEA U000 20MIGKOBUX PO3PUAXYHKIB.

AyJATOPOM HE BCTAHOBJICHO MOPYLICHh BUMOT 3aKOHOJABCTBA IOI0 TOTIBKOBHX
PO3paxyHKiB, YCTaHOBIEHUX «lIOJIO’)KEHHSM TPO BEIEHHS KAacOBUX oOmepamiid y
HAI[IOHAJIbHII BaOTI B YKpaiHiy, ki 3arBepukeHl [locranoBoro [lpasminas HBY No
148 Bix 27 rpyans 2017 poky.

2.12. poskpummsi inghopmayii 3 ypaxysanusm eumoeu MidicHapoonux cmanoapmia
Qinancosoi 36imHocmi 8iOHOCHO Memooi8 OYIHKU CNPABEOIUBOl 8apmocmi akxmusia
Qinancosux KomMnawiti

AymuropamMu OyJM BHKOHAHI MPOLEAYPH TMEPEBIPKM OOMIKOBUX OLHOK,
3aCTOCOBYBAHMX YIPABIIHCHKUM TepcoHanoM Tosapuctsa 3riqHo MCA 540 «Ayaut
OONIKOBUX OIIHOK, Y TOMY YHCI OOJIKOBHX OLIHOK 3a CHPABEUIMBOID BAPTICTIO, Ta
NOB’sI3aHl 3 HUMHW PO3KPUTTA I1H(OpMALIi» 3 METOK  OLIHUTH OOIPYHTOBAHICTH
OONIKOBUX OIL[IHOK, IPYHTYKOUHCh HA 3HAHHI O13HECY KJIIE€HTA 1 TOTO, YM Y3TOMIXKY€EThCS
OLlIHKA 3 IHIWMH ayAUTOPCBKUMHU OOKAa3aMHW, OTPUMAHMMH Y MPOLECT aAyAUTOPCHKOT
NEPEBIPKH, B TOMY YHCI1 3aCTOCYBaHHS YIMPABIIHCHKAM MEPCOHAIIOM METO/IB OLIIHKA
CIPABEUIMBOI BApTOCTI aKTUBIB ToBapUCTRA.

[le nuTaHHs OyJNO BIIHECEHO AYAMTOPAMH [0 KIKOYOBUX IMHTAHb AyaWTy 1
BKIItOueHe 10 maparpady «KimrouoBi nurtanHs ayauty» Pozminy 1 wmeoro 3BiTy
HE3AJIEXKHOro ayautopa. [Hpopmarltis (onuc) y moBHOMY 00Cs31 MO0 METOJIB OLIIHKA
CIPaBE/UTMBOI BApTOCTI aKTWUBIB (DIHAHCOBOI KOMMaHii 3rigHo BuUMor MC®3 13,
MicTUTBCS B [Ipumitii 5. «Po3kpuTTs 1HGOpMaNii MO0 BUKOPUCTAHHS CHPABEATUBOT
BaptocTi» [IpumiTok 10 piuHOi piHaHCOBOI 3BITHOCTI 32 2019 pik DoHuy.

B ITpumitii 5 ®oHaoM 311iCHEHO PO3KPUTTS 1H(POpMAITi II010:

- METOJWKH OLIHIOBAHHS Ta BXIJIHUX JAHUX, BUKOPHCTAHWUX JUIS CKJIAIAHHS
OLIIHOK 32 CIPABEAIMBOKO BapTIcTIO ( 1.5.1);

- BIUTMB BUKOPHCTAHHS 3aKPUTUX BXITHUX JaHHUX (3-TO PiBHS) AJIs NEPIOAUYHUX
OLIIHOK CIPABEAINBOI BAPTOCTI HA MPUOYTOK a00 30MTOK ( 11.5.2 );

- PpiBEHb I€papxii CHOpPaBEUIMBOI BapTOCTI, [0 SKOTO HAJIEKATh OLIHKH
CHpaBeUIMBOI BapTOCTI (11.5.3);

- IEPEMILLIEHHS MDK PIBHIMH i€papxii cipaBeuIMBOi BapTOCTI ( 11.5.4);

- HaBEICHO pyX AaKTUBIB, LI0 OLIHIOIOTBCA 3a CHPABEIIMBOKD BApPTICTIO 3
BUKOPHCTAHHSAM BUXIIHUX JAHUX 3-r0 PiBHSA lepapxii ( m.5.5);



Ta 30INCHEHO IHWI Ppo3KpUTTHA, WO BuMmaratoTecd MC®P3 13 «OuiHKa
cnpaBeAnuBoi BapTocTi» ( n.5.6).

MpUMITKM [0 pivyHOT (PiHAHCOBOT 3BITHOCTI 3a 2019 pik ®oHAY AoparTbCsa A0
LbOro 3BIiTYy He3aneXxHoro aygurtopa i TOMY LUe PO3KPUTTHA iH(opmayii NOBTOPHO B
HbOMY He HaBOAMUTLCA.

MapTHepPOM i3 3aBfaHHA 3 ayauTy, pe3ylbTaTOM SKOro € Ueil 3BIT He3aNe>KHOro
ayauTopa € cepTudikoBaHni ayamTop: cepTudikaT ayauTopa Ne006305, BuaaHwii
piweHHam ATMY Ne 181/1 Big 20.07. 2007p., MopsyeHkosa Bipa IsaHiBHa.

Mignuc Big iMeHi ayAMTOPCbLKOT PipMN:
AnpekTop TOB «A® «JINCEHKO»
cepTugikaT aygutopa cepii A Ne000656,

BMAaHUN piweHHaM AMY Ne 41 Big 25.01.1996p.,
DipIFR (rus) ACCA

Nncenko Onbra OnekcaHgpiBHa

36020, m. MNonTaBa, Byn. [orong, 12, k.
30.03.2030 poky

1.OCHOBHI BifOMOCTIi NPO ayAnTOPCLKY (hipMmy:
MoBHe HalMeHYBaHHA ayAUTOPCbKOT
(ipMun BIANOBIAHO A0 YCTaHOBYUX
AOKYMEHTIB, KO 6Yn0 34iNCHEHO

ToBapuCTBO 3 0OMEXXEHO
BignoBiganbHiCTIO «AyanTopcbKa gipma

. «JINCeHKO»
ayAUTOpPCbKY NnepeBipKy
Kog 3a €4PMNOY 35796588
Homep peecTtpauii B PeecTpi aygutopie  Homep peectpauii B Po3gini 3 i 4 PeecTpy
Ta Cy0’eKTIiB ayAUTOPCbKOT AIANBHOCTI,  ayAUTOpPiB Ta Cy6’eKTiB ayaUTOPCbKOT

o BeaeTbCcA AyAUTOPCLKOK ManaTor fpisnbHoCTI 4169

YkpaiHn (AMY)

CsigouTBo npo BignoBigHICTL cuctemMn  Ne 0616 BuaaHe piweHHAM AMY Ne 327/4

KOHTPOJII0 AKOCTI Big 28.07.2016p., YMHHe go 31.12.2021 poky
36007, MonTtaBcbka 06n., m.MonTasa,

Micue3Haxoa>KeHHS
H A ByNn. KyuepeHka.4,kB.49

Appeca odicy 36020, m.MonTasa, Byn.rorons, 12,k.506
TenedoH 0505582871
e - mail: auditlysenko@gmail.com

2.BigoMocTi Npo yMOBM 40roBOpY Ha MPOBeAEHHS ayauTYy:

[laTta Ta HOMep AOroBOpy Ha [orosip Ne 1/2019/HM®-3 Big 02.02.2019p. Ta
npoBeAeHHA ayauTty popatkosa yroga Ne 2 Big 24.02.2020p.
[aTa noyaTKy Ta gaTa 3aKiHYUEHHS 24.02.2020 p.-30.03.2020p.

MPOBEAEHHS ayaunTy
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AopaTtok 1
A0 HauioHanbHOro NoNoXeHHs (cTaHAapTy)
6yxrantepcbkoro o6niky | "3aranbHi BuMOru go diHaHcoBoi 3BTt ei i

KoAau
fata (pik. micaub, uucno) 2020 1 i i

nignpuemcTeo BIAKPUTUM HELEPXABHWMN NEHCIAHUNA ®OHA "MEHCINHA OIHKA™" 3a CAPMOY
Teputopis m.MonTaBa 3a KOATYY 5' IOI3YOQiHi
OpraHisaliiiHo-npaBoBa opmMa rocnogaploBaHHa HEOEPXABHWN NEHCINHUM ®OHA 3a KOMor 9-t0
Bupa eKOHOMIYHOT AifANbHOCTI HepepxaBHe neHciliHe 3abe3nevyeHHs 3a KBE[ 65.30
CepepfiHa KinbKicTb npayiBHukis 1 O
Appeca, TenetoH Mm.MontaBa Byn.Mywkina 47 -380532600812
OAuHWLSA BUMipY: TuC. FpH. 6e3 4eCATKOBOT0 3HakKa (0KpiMm po3giny IV 3BiTy npo ¢iHaHcoBi pe3ynbTaTu (3BiTY NPO CYKYNHUI A0OXiA)
(popma N22), rpowoBi MOKA3HUKN AKOTO HAaBOAATHLCA B TPUBHAX 3 KOMilikamu)
CknajeHo (3po6buTn nosHauky "V"y BignoBigHiA kniTuHLI):

3a MONOXEHHAMU (CTaHAapTaMu) 6yxrantepcbkoro o6iky

3a MDDXHApoOAHUMM cTaHAapTaMu hiHaHCOBOT 3BITHOCTI

BanaHc (3BiT npo ¢iHaHCOBUI cTaH)
Ha 31122019 p.
®opma flei Kog sa AKY ] 1801001
AKTUB Kop H-a noyatok »Ha KiHeu,n?
pAaaKa 3BiTHOTO PoOKYy 3BiTHOTO nepio.n
1 2 3 <
I.Heo60poTHI aKTuBM

HemaTtepianbHi akTusu: 1000

nepsicHa BapTicTb 1001

HaKonuuyeHa amopTu3alis 1002

HesaBepweHi KanitanbHi iHBeCTUL T 1005

OcHoBHI 3aco6u: 1010

nepeicHa BapTicTb 1011

3HOC 1012

IHBecTMLiliHa HEPYXOMICTb 1015

nepsicHa BapTicTb 1016

3HOC 1017
JloBrocTpokoBi 6i0n0riYHi aKTUBM 1020

nepsicHa BapTiCTb 1021

HakonuyeHa amopTu3alis 1022
JloBrocTtpokoBi hiHaHCOBI iHBeCTULiT: 1030

AKi 061iKOBYIOThCA 38 METOAOM yu4acTi B KaniTani iHWNWX NignpuemcTs

iHWi (inaHcoBi iHBeCTUL T 1035 855
[JloBrocTtpokoBa fe6iTopcbka 3aboprosaHicTb 1040

BigcTpoueHi nofgaTkoBi akTUBMK 1045

ryasin 1050

BigcTpoyeHi akBi3HUiliHi BUTpaTn 1060

3aNMWOK KOWTIB Y LLeHTPani3oBaHUX CTPaxoBUX pPe3epBHUX (hOHAAX 1065

IHWi Heo6OPOTHI akTUBMK 1090

Ycboro 3a posginom | 1095

Il. O60poTHI akTUBM

3anacu 1100

Bupo6HuMui 3anacu 1101

HesaBepweHe BUPOGHULTBO 1102

FoToBa NpoAyKyis 1103

Tosapu 1104

MoTouHi 6ionoriuHi akTuen 1110
JenosnTn nepectpaxyBaHHs 1115

Bekceni ogepxaHi 1120
[e6iTopcbka 3a6oproBaHicTb 3a NpoAykKyito, ToBapu, po6oTu, nocayru 1125
fle6iTopcbka 3a60proBaHicTb 3a po3paxyHkamu: 1130 213

3a BUJ@aHUMU aBaHCaMu

3 610 4XeTOM 1135

y TOMYy uncni 3 nogatky Ha npubyToK 1136

3 HapaxoBaHUX [OX0fiB 1140 3

i3 BHYTPilWHIX pPO3paxyHKiB 1145

IHWa noTouyHa Ae6iTopcbka 3a60ProBaHicTb 1155 513 164
MoTouHi diHaHcOBi iHBeCTML T 1160

Fpowi Ta ix ekBiBaneHTn 1165 1860 180
FoTiska 1166

PaxyHKu B 6aHKax 1167 1860 480
ButpaTtn mMaii6yTHix nepiogis 1170

YacTka nepecTpaxoBnKay CTpaxoBux pesepBax 1180

y TOMY yucni B: 1181

pesepBax 4OBroOCTPOKOBUX 3060B’A3aHb



pesepBax 36MTKiB a60 pe3epBax HaneXHUX BMNnNatT
pesepBax Hesapobnenux npemii
iHWKUX cTpaxoBux pesepBax
IHWi 060POTHI aKTUBK
Ycboro 3a posginom 11
I1l. Heo60OpOTHiI aKTUBK, yTPUMYBaHi ANa npojaxy, Ta rpynu BubyTTsa

KanaHe

Macus

1
I. BnacHuit kanitan

3apeecTpoBaHuii (nailoBuit) kanitan

BHecKkM 0 ne3apeccTpoBanoro cTaTyTHOro Kanitany
Kanitany gooyiHkax
[opaTkoBuii kanitan

IrmiciiHnid goxipg

HakonunueHi KypcoBi pisHuui

Pe3epBHUii Kanitan

HeposnogineHnit npubytok (HeMoKpUTUIA 36UTOK)
Heonnauenunii kanitan

BunyueHuit kanitan

IHWi pesepsn

Yci.oro 3a posginom 1

Il. loBrocTpokoBi 3060B'A3aHHA i 3abe3neyeHHn

BigcTpoueHi nofaTtkoBi 3060B'A3aHHA

MeHciiiHi 3060B'A3aHHA
JloBrocTpokoBi KpeauTHU 6aHKiB

IHWi fOBrocTpOKOBi 3060B A3aHHSA
Jlosroctpokosi 3a6esneyeHHs
[ 0BrocTpokoBi 3a6e3neyeHHs BUTPAT nepcoHany
LlinboBe diHaHCyBaHHA

BnarogiiiHa gonomora

CTpaxoBi pe3sepsu
y TOMYy uucni:

pesepB JOBroCTPOKOBUX 3060B’A3aHb

pesepB 36MTKiB a0 pe3epB HaneXHUX sunnat
pesepBs Hesapo6nennx npemii

iHWi cTpaxoBi pesepByn

IHBECTULINHI KOHTpPaKTN

Mpusosnii GoHpg

PesepB Ha BUNNATY fXKeK-NOTY

Ycboro 3a posginom Il

I11. MoTo4Hi 3060B°’A3aHHA i3a6e3neyeHHs

KopoTKocTpOKOBi KpeagnTn 6aHKiB

Bekceni BngaHi

iloTouna KpeguTOpcbKa 3a60proBaHicTh 3a:
AOBroCTPOKOBUMM 3060B'A3aHHAMM

ToBapu, po6oTu, nocnyru

po3paxyHkamu 3 610 xKeTom

y TOMY 4ucAni 3 N0AaTKy Ha NpuByToK
pospaxyHKamu 3i cTpaxyBaHHA

pospaxyHKamu 3 onnatu npaui

3a 0/lepXXaHUMN aBaHcamm

3a po3paxyHkami 3 y4acHUKamm

i3 BHYTPiWHIX po3paxyHKiB

3a CTPaxoBOI0 fifNbHIiCTIO

MoToyHi 3a6e3neyeHHs
Loxoan maii6yTHix nepiogis

BigcTpoueHi KomiciliHi goxoan Bif nepecTpaxoBHKIB
IHWi NoToyYHi 3060B'A3aHHSA

Ycboro 3a posginom Il

1V. 3060B'A3aHHA, NOB’A3aHi 3 HEO6GOPOTHUMU aKTUBaMMK,
yTPUMyBaHUMU AN Mpoja”~Ta rpynamMmu BubyTTs

V. YucTta BapTicTb akTMBIiB 1 1 pxarrfioTo neHciliHoro goHay

BanaHc // it n
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Mignpuemcteo  BIAKPUTUIN HELEPXXABHWUW MEHCIAHUA ®OHJ "MEHCIAHA OMIKA"

(HaliMeHyBaHHA)

KoAI 1

[Oata (pik. micAyb, uncno) 2020

3Bir npo iHaHcoBi pe3ynbTaTun (3BIiT MPO CYKYNHWI foxifg)

3a 2019 p

I. PIHAHCOBI PE3Y/IbTATWU

CratTa Koa
psgka
1 2
UncTunii goxig Bif peanisalii npogykuyii (ToBapis, po6it, nocnyr) 2000
YucTi 3apobneHi cTpaxosi npemii 2010
npemiinignucanxi, sanosa cyma 2011
npemii, nepefaviy nepecTpaxyBaHHs 2012
3MiHa pe3epBy He3apo6neHux npemiii, Banosa cyma 2013
3MiHa YacTKN nepecTpPaxoBMKiBY pe3epsi He3apobneHUX npemii 2014
Cob6iBapTicTb peanizoBaHol NPoOAYKLIT
(ToBapiB,po6iT, nocnyr) 2050
YucTi NoHeceHi 36MTKM 3a CTPaxoBUMK BUNNATamu 2070
Banoswuii:
npuéyToK 2090
36UTOK 2095
Loxig (BuTpaTwH) Bif 3MiHWN Yy pe3epBax LOBroCTPOKOBMX 3060B 'A3aHb 2105
Loxig (BWTpaTwH) Bif 3MIHW IHWMNX CTPaxoBnUx pe3epsis 2110
3MiHa iHWKUX CTpaxoBux pe3epsis, Banosa cyma 2111
3MiHa YaCTKM NepecTPaxoBUKIB B iHWNX CTPaxoBux pesepeax 2112
IHWi onepauyiiiHi foxoamn 2120
y TOMYy uuchi: 2121
[0Xif Bif 3MiHM BapTOCTi aKTWBIB, AKi OLiHIOIOTLCA 3a CMpaBeAMBOIO BapTiCTIO
[0Xif Bif NepBiCHOTr0 BU3HaHHA 6i0N0OTIYHMX aKTWBIB i CiNlbCbKOrocnogapcbkoi 9122
npoayKuii
[,0Xif Bif BUKOPMCTaHHS KOWTIiB, BUBINbHEHNX Bifj ONOAATKyBaHHA 2123
AAMiHICTPaTUBHI BUTPaTK 2130
Butpatun Ha 36yT 2150
IHWi onepauyiliHi BUTpaTm 2180
B TOMY yucni: 2181
BUTpPaTW Bif 3MiHW BapTOCTI aKkTWuBIB, AKI OLiIHIO TbHCA 3a CNpaBesIMBO0 BapTICTHO
BUTPaATW BiJ NepBiCHOro BM3HAHHA 6iONOTiYHMX aKTUBIB i CinbCbKOrocnogapcbKoi 2182
npoaykuii
®diHaHCOBMWIA pe3ynbTaT Bif onepaviiiHOi AisNbHOCTI:
npméyToK 2190
36MTOK 2195
[oxop Big yyacTi B kanitani 2200
IHWi thiHaHcoBi goxoan 2220
IHWi goxoamn 2240
B TOMY yuchi:
noxig :i,q 6narofiiitHoi sonomorm 2241
®diHaHCOBI BUTpaTH 2250
BTpaTu Big yuacTi B Kanitani 2255
IHWi BUTpaTh 2270
MpnbyToOK (36MTOK) Big BNNUBY iH(DNALITHA MOHe T apHi CTaTTi 2275
®diHaHCcOBMWIA pe3ynbTaT 40 0NoAaTKyBaHHSA:
npnobyToK 2290
30MTOK 2295
Butpatu (goxig) 3 nogaTky Ha npuéyTok 2300
MpunbyTOoK (36MTOK) Bif NPUNUHEHOT JisNbHOCTI Nicns onofjaTKyBaHHA 2305

Yunctnin hiHaHCOBMIA pe3ynbTaT:
npmoéyToK 2350
36MTOK 2355

dopma Ne2

3a 3BiTHWIA
nepiog

3

97

(81)

(383)

(367)

67
300

o

3a €APMNOY

Kon 3a AKY [, 1801003

3a aHanoi iviinii
lieplON1 nonepegHboro I' .,
4

160

(52)

)
( 186)

(78)

78



1. CYKYMHUN AOXIA

CraTTs Kog 3a 3Bi‘|_'HVII7I _ 3a aHanoriyHunii
psgka nepiog nepiog nonepeaHbOr0 PoKy
1 2 3 4
[JoouiHka (yuiHka) HEO6OPOTHNX aKTUBIB 2400
[oouiHka (yuyiHka) hiHaHCOBMX IHCTPYMEHTIB 2405
HakonuyeHi KypcoBi pisHuLi 2410
YacTka iHLWWOro CyKynHOro 4oxoAy acowuiiioBaHnx Ta CnibHUX NigNnpueMcTB 2415
IHW WA cyKynHWiA foxig 2445
IHWWI cyKynHWIA fOXiA f0 onofaTKyBaHHA 2450
I logaTtok Ha NpMOYTOK, MOB’A3aHUN 3 IHWWM CYKYNHUM [OXOL0M 2455
IHWWIA cyKynHWIA goxig micna onofaTKyBaHHA 2460
CykynHuii goxig (cyma pagkis 2350, 2355 Ta 2460) 2465

1II.ENEMEHTW ONEPALINHNX BUTPAT

Hassa cTaTTi Kog 3a 3BiTHM|7| . 3a aHanoriyHui
pagka nepiog nepiog nonepegHbLOr0 PoKy
1 2 3 4
MartepianbHi 3aTpatn 2500
BuTpaTu Ha onnaty npaui 2505
BigpaxyBaHHS Ha colianbHi 3aX04u 2510
AmopTun3auis 2515
IHWi onepaLiiiHi BUTpatu 2520 464 238
Paszom 2550 464 238

IV. PO3PAXYHOK MOKA3HWNKIB MPUBYTKOBOCTI AKLIN

i Kog 3a 3BiTHUN 3a aHanorivyHunii
Hasa ctatTi . .
psgka nepiog nepiof nonepejHbOr0 POKy
1 2 3 4
CepefiHbOpiyHa KinbKiCTb NPOCTUX aKuilt 2600
Ckopurosava cepefiHbopiYHa KiNbKiCTb MPOCTUX aKLil 2605
Yuctuii npnbyToK (36MTOK) Ha OAHY MPOCTY aKLito 2610
CKOpWUroBaHMin YncTuini NpubyToK (36MTOK) Ma 0JHY NPOCTY aKLito 2615

[vBigeHAn Ha 04HY NMPOCTY aKLito 2650



KoAll
[OaTta (pik, micaub, uncno) 2020

BIAKPUTUN HELEPXXABHUW MEHCINHNN ®OHJ "MEHCINHA OMIKA™ 3a €EAPMOY

3BiT Npo pyX rpowWoOBMX KOWTIB (382 NPAMMUM MeTOLOM)

3a 2019 p.
dopma N3 Kog 3a AKY ] 18011)04
CTarTs Koa 3a 3BiTHWIA nepiog 3a aHanorivyHuii nepi» .
nonepefHbLOro pok\
1 2 3
1 Pyx KoWwTiB y pe3ynbTaTi onepayiiHoi gianbHOCTI
HaaxofKeHHs Bif:
Peanisayii npoaykuii (ToBapis, po6it, nocnyr) 3000
MoBepHeHHA nogaTkis i 360pis 3005
y TOMY 4uCAi NOAaTKy Ha fofiaHy BapTiCTb 3006
LlinboBOro (hiHaHCyBaHHA 3010
HaaxomkeHHs Bif oTpMMaHHs cybeugiit, fotayii 30H
Haaxof)keHHs aBaHCiB Bif NOKYMLiB i 3aMOBHUKIB 3015
HaaxofKeHHS Bifj NOBEPHEHHS aBaHCIB 3020
HaaxoaXeHHA Bif BiACOTKIB 3a 3anMWKamMy KOLWTIB Ha MOTOYHWUX paxyHKax 3025
HapxofkeHHs Bif 60pXHUKIB HeycToliku (wTpadis, neHi) 3035
HagxofkeHHs Bif onepayiliHOT opeHAn 3040
Hapaxof)KeHHs Bifj OTPUMaHHA POANTi, aBTOPCbKUX BUHAropog 3045
HaaxomkeHHs Bif CTpaxoBuUx npemiii 3050
HagxofXeHHa hiHaHCOBMX YCTaHOB Bifi MOBEPHEHHS MO3NK 3055
IHWi HagXOmKeHHS 3095
BuTtpauaHHs Ha onnaTy:
Tosapis (pob6iT, mocnyr) 3100 (1309)
Mpaui 3105 (0]
BigpaxyBaHb Ha couianbHi 3axoau 3110 o] O)
3060B’a3aHb 3 NojaTkKiB i 360piB 3115 0 ()
BuTpaueHHs Ha onnaTty 3060B’A3aHb 3 NOAATKY Ha NpUBYTOK 3116 (0] ()
BuTpayeHHs Ha onnaty 3060B’A3aHb 3 NOAATKY Ha fOAaHY BapTicTb 3117 0 0
ButpayeHHs Ha onnaTy 3060B’A3aHb 3 iHWWX NOAATKIB i 360piB 3118 0 ()
BunTpayeHHs Ha onnaTy aBaHCIB 3135 0
BuTpaueHHs Ha onnaTty nMoBepHEHHA aBaHCiB 3140 (0]
BuTpayeHHA Ha onnaty LinboBUX BHECKIB 3145 0 @)
BuTpayeHHs Ha onnaty 3060B’A3aHb 3a CTPAaXOBUMM KOHTpaKTamm 3150 0 ()
BuTtpayeHHs iHAHCOBMX YCTAHOB Ha HafaHHA MO3MNK 3155 (0] (>
IHWi BUTpayaHHA 3190 0 ¢}
YncTuii pyx KowTiB Bif onepawuiiiHol fisnbHOCTI 3195 -309
Il. Pyx KOWTiB y pe3ynbTaTi iHBECTULINHOT AiAaNbHOCTI
HagxofkeHHs Bif peanisaLii:
(hiHaHCOBUX iHBECTULLIl 3200
Heob6OpPOTHUX aKTUBIB 3205 349
HafXof)KeHHs Bifj OTpUMaHUX:
BifICOTKIB 3215 36
AvBifeHAiB 3220
HaaxofkeHHs Bif AepnBaTuBiB 3225
HaaxomKeHHs Bif MOraleHHs no3nk 3230
HagxofkeHHs Bif, BUOYTTA AOYipHbOrO NiANPUEMCTBA Ta iHWOI rocnogapcbkoi 3935
OANHNL
IHWi HaaXomKeHHA 3250
BuTpauaHHs Ha npuabaHHs:
(hiHaHCOBMX iHBECTULl 3255 (1278) e}
HEe0BbO0pOTHUX aKTUBIB 3260 0 )
Bunnatu 3a gepusatusamm 3270, 0
BuTpayeHHs Ha HafaHHA No3nK 3275 0 )
BMTpa‘-If?HHﬂ Ha npuAbGaHHA AOYiPHBLOrO MifNPMEMCTBA Ta iHLWOT rocnoAapcbKot 3280 0 O
oANHNLI
IHWi nnatexi 3290 (o]

YncTunin pyx KowTiB Bifj iHBECTULiIAHOT AiANBHOCTI 3295 -893



I1l. Pyx kowTiB y pe3ynbTaTti hiHaHCOBOT AiANbHOCTI
1 1LINXOMXEHHA Big:
BnacHoro kanitany
OTpUMaHHA No3nK
ilagxofxeHuns Bif NpoAaXxy 4acTKu B AOYHIPHBOMY MifgNPUEMCTBI
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BuTpayeHHs Ha npugbaHHSA 4acTKyM B AOYiPHbOMY MiANPUEMCTBI
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IHWi nnatexi
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3annIWOK KOLWTIB Ha KiHelb POKYy
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CymMa 4ncTOoro npueyTKy Ha
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MpuUMITKKN [0 pivyHOT PiHaHCOBOT 3BITHOCTI 3a 2019 pik
BiaKpUTNIA Heaep>XaBHUIA NEeHCIHNIA (hOHA
«MEHCIAHA OMIKA»
3AABA KEPIBHUMLTBA MPO BIAMNOBIAAJIBHICTb
3AMIAFOTOBKY | BATBEPA)XEHHA ®IHAHCOBOI 3BITHOCTI

3a piK, Wwo 3akiHymeca 31 rpyaHsa 2019 poky

1. KepiBHWUTBO BigKpMTOro Hefep>KaBHOTO neHciliHoro ¢oHaa «MEHCIMHA OMIKA» (ckopoyeHo BHM®
«MEHCINHA OMIKA», gani - ®oHa) Hece BignoBifanbHICTL 3a MiAroToBKY (hiHaHCOBOT 3BITHOCTI, LIO 4OCTOBIPHO BiZOGP;iX;:
thiHaHcoBe cTaHOBUTe ®oHAY cTaHOM Ha 31 rpyfgHs 2019 poKy, a TaKOX pe3yfbTaTu MOro [isNbHOCTI, pyX FPOLIOBUX KOWTIB
3MiHW B KaniTani 3a piK, W0 3aKiHYMBCA Li€l0 Aator, 3rigHo 3 MiKHapogHMMK cTaHgapTamu (iHaHCOBOT 3BITHOCTI . i
MC®3).

2. Mpw nigroToByi (piHaHCOBOT 3BITHOCTI 3rigHo MC®3 KepiBHMLTBO Hece BifANOBiAaNbHICTb 3a:
- BUGIp HaneXHWX NpUHLKUNIB ByXranTepcbKoro o6iky iiX nocnigoBHe 3acTOCyBaHHS;
- 3aCTOCYBaHHS 06I'PYHTOBaHMX 061iKOBMX OLiHOK | pO3paxyHKIB;

- AOTpMMaHHA BUMOr MC®3 abo po3KpuUTTA BCiX CYTTEBMX BifxuneHb Big MC®3 B npumiTkax 40 (hiHaHCOBOI 3Bi TOCI |

doHAy;

- NigrotoBKy (iHAHCOBOI 3BITHOCTI 3rigHO 3 MC®3, BMX0AAYMN i3 NpunyweHHs, wo PoHAa NpofoBXYyBaTUMeE W.0,*

LiSANbHICTb B AOCSHKHOMY MalibyTHbOMY, 32 BUHATKOM BMUMNAaAKiB, KON TaKe MPOAOBXEHHA He Byae NpPaBOMIpHUM;
- 00/1iK i pO3KpUTTA Y PiHAHCOBIN 3BITHOCTI BCiX BiAHOCKH ionepauili MiX MOB'S3aHUMU CTOPOHaAMU;

- 06MiK i po3KpUTTA Y (PiHAHCOBI 3BITHOCTI BCiX NOAIN Nicns gaTn 6anaHcy, AKi BUMaralTb KOPUryBaHHS abo po3KpniTa:

- PO3KpPUTTA BCiX MNpPeTeH3i y 3B'A3Ky 3 CyAO0BMMW no3oBamu, fKi 6ynm abo, Moxnueo, 6yayTb B Hanb6aw.i.y'/liy
MalibyTHbLOMY;

- BOCTOBiIpHE PO3KPUTTA Yy (phiHAHCOBI 3BITHOCTI iH(opMmauii npo BCi HagaHi KpeauTw abo rapaHTil Big iMeHi
KepiBHULTBA.

3. KepiBHnuTtBO ®OHAA TAaKOX Hece BignoBifanbHICTb 3a:

- cKnafjaHHA (iHaHCOBOT 3BITHOCTI 3rifHO 3 BMLE3a3HAYEHO KOHLENTyaNbHOK OCHOBOK Ta 3a TaKHW BHYTPILWHIN
KOHTPONb, SIKW/A BiH BM3Hayae MNOTPiGHUM Ans Toro, wo6 3abe3neynTn CKNagaHHA (iHAHCOBOT 3BITHOCTI, WO HE MICTUWH,

CYTTEBUX BUKPUBNEHb YHACNILOK LWaxpaicTea abo MOMUIKN.



MpuMITKN 0o pivHOT hiHaHCOBOT 3BITHOCTI 3a 2019 pik
BiAKpPWTWIA HefepXKaBHUIA NEHCIAHMIA (oHA
«MEHCIVHA OIMIKA»

1. PO3KPUTTA IHGOPMALLIT BIAMOBIAHO A0 MCBO 26 «3BITHICTb LLLOAO MPOrPAM MEHCIAHOIO
3ABE3MEYEHHA»
11 3BIT NP0 HaABHI YUCTI aKTMBU, Mpu3HayeHi gnsa sunnat  MCBO 26.16 (6), MCBO 26.13, MCBO 26.35 (a) ,(rpH)

A HapocTatounm
[OaHi Ha novaToK P

HasBa Kog 3BITHOTO Nepioay ni,qcyMKOM Ha |_<iHeu,b
3BiTHOrO nepiogy

1 2 3 4
YacTuHa nepuia
["pOLLIOBI KOLWITK, pO3MilLleHI HA BKNagHUX (Aen03UTHUX) BaHKIBCbKMUX paxyHKax, 3 HUX: 010 0 405579,99
y TOMY 4Yucni owagHi (Aeno3unTHI) cepTudikaT 6aHKiB 011 0 0
LLiHHi nanepw, foxig 3a AIKNMU TapaHTOBaHO Papoto MiHicTpiB ABTOHOMHOI Pecny6/iku 020 0 0
Kpum, micueBMmu pagaMm BignoBiAHO [0 3aKOHOAABCTBA,
LLiHHiI nanepw, goxig 3a akumu rapaHToBaHo KabiHeTom MiHicTpiB YKpaiHu, 030 0 854981,75
O6nirayii nignpueMcTB, eMiTEHTaMU SKUX € Pe3NAEHTN YKpaiHu, 040 0 0
AKLIT YKpaTHCbKNX eMITEHTIB 050 0 0
LLiHHI nanepw, Aoxif 3a AKUMU rapaHTOBaHO ypaLamMun iHO3EMHUX [iepXKaB 060 0 0
LLiHHi nanepu iHO3eMHMX emiTeHTiB (p.071+p.072), 3 HUX 070 0 0
aKu,i'l'.iHoseMme eMITeHTIB, BU3HAUYEeHMX BifNOBIgHO A0 3aKOHY YKpaiHu ,,Mpo HeAep)KaBHe 071 0 0
neHciiHe 3a6e3neyeHHs”
obnirayii iIHO3eMHMUX EMITEHTIB 3 IHBECTULIAHUM PEATUHIOM, BU3HAYEHMM BifNOBIAHO [0 072 0 0
3aKOHOAaBCTBa
InoTeyHi WiHHI Nnanepw, 080 0 0
O6’eKTN HEPYXOMOCTI 090 0 0
BaHKiBCbKi MeTanu 100 0 0
y TOMY YUCAi AEMO3NTHI paxXyHKM B 6aHKIBCbKNX MeTanax 101 0 0
[e6iTopcbka 3aboprosaHicTb (p. 111 + p. 112 + p. 113 + p. 114), 3 Hux: 110 513080 510086,72
3ab0proBaHicTb, NOB'A3aHa 3 NpuAbGaHHAM (NPoAaxKem) akTUBIB 111 513080 507080
Zzic;g&;a'\:vi]cn 3 HapaxoBaHWX AUBIAEHAIB, BIACOTKIB 3a [leno3nTamMu Ta KyMnoHiB 3a 112 0 3006,72
3ab0proBaHicTb, NOB'A3aHa 3 ONATOK NOCAYT, HagaHUX (OHAY 113 0 0
iHWa gebiTopcbka 3a60proBaHicTb 114 0
AKTUBU, He 3a60POHEHI 3aKOHOAABCTBOM Y KpaiHu (3 p036MBKOIO 3a BUAAMM aKTUBIB) 120 0 0
;égggiH; (l:élgnfpl.HlE:;L%T:Lll,lzmo)(pOH,qy (p.010+p.020+p.030+p.040+p.050+p.060+p.070+p.080+ 130 513080 177064846
KowwTn Ha NOTOYHOMY paxyHKy 140 1859747,57 74235,36
y TOMY YMUC/i KOWTHW, WO 3HAX0AATHCA Ha KNiPUHTOBOMY paxyHKY 141 0 0
3aranbHa BapTicTb akTuBiB (hoHAy (p. 130+p. 140) 150 2372827,57 1844883,82
YacTtuHa ll
Kpegutopcbka 3aboprosaHicTs (p. 161+p. 162+p. 163): 160 0 0
HenepcoHicdikoBaHi BHECKM 161 0 0
3ab0proBaHicTb 3 MepepaxyBaHHA MOMWUIKOBO CMAa4YeHUX KOLWTIB 162 0 0
iHWe 163 0 0
3aboproBaHicTb (YOHAY MO BUKOHaHHIO 3060B’A3aHb Nepej y4YacHUKaMun Ta nepepaxyBaHHIo
KowTiB (p.171+p.172), B TOMY ymchi 170 0 0
3a60proBaHicTb Mo NepepaxyBaHHIO MEHCIAHMX KOWTIB A0 iHLIOI yCTaHOBM (iHLIOro 171 0 0

neHciliHoro oHAy, CTpaxoBuKa, 6aHKy)

3a60oproBaHicTb 3a HapaxoBaHUMMU, ane He 34iACHEHUMU NOTOYHUMU NEHCIAHUMU BUNNaTaMU
(3a goroBopamu BUMATK NeHCIT Ha BU3HAYeHW CTPOK abo HapaxoBaHUMW OHOPa30BUMU 172 0 0
NeHCiRHMMYK BUNaTaMKn yyacHMKaM (CnagKoemusaM yUYacHUKIB)

3ab0proBaHicTb 3 BifLKOAYBaHHA HapaxoBaHUX, ane He 34iNCHEHUX onfaT BUTpaT

Heflep>KaBHOro MEeHCINHOro (oHay (p. 1810+p. 1811+p. 1812+p. 1813+p. 1814+p. 1815+ p. 1816), 180 266992,22 39641,09
B TOMY unchi

BuTpati Ha onnaTy nocayr 3 agMiHICTPYBaHHA NEHCINHOIO (hoHAY 1810  154446,48 15503,60
BuHaropoga 3a HafjaHHsi MOCAyr 3 ynpaBaiHHA aKTUBaMU MEHCINHOIO (hoHAY 1811 80632,85 23372,35

Onnata nocnyr 36epiraya 1812 31912,89 765,14



. HapocTtalouum
[aHi Ha noyaTok P

HasBa Kog . ] NiACYMKOM Ha KiHelb
3BITHOTO Neploay 3BITHOrO nepiogy
1 2 3 4
Onnata nocnyr 3 NpoBefeHHs MAaHOBUX ayAUTOPCbKMX NEPEBIPOK NEHCIAHOMO (hoHAY 1813 0 0

Onnata nocnyr, NOB’A3aHMX i3 34iACHEHHAM onepaviil 3 NeHCIiHUMMN aKTUBamu, AKi

. 1814 0 0
HafalTbCs TpeTiMm ocobamu
3aboproBaHicTb 3 BUTPAT Ha BefleHHA 06iKy Ta nepepeecTpalito npas BNACHOCTI Ha 1815 0 0
HEepyXoMicTb
3a60proBaHicTb 3 ONaTH IHLWWX MOCAYT, HaAaHHA AKNX NnepefdavyeH0 YNHHUM 1816 0 0
3aKOHO/1aBCTBOM 3 HE/IEPXXABHOMO MEHCINHOro 3a6e3neyeHHs (3 po36MBKOIO 3a BUAaMM)
3aboproaHicTb LWoA0 NpuAbaHHsA (Mpojaxy) akTUBIB Ta po3paxyHKiB 3 NPoAaBLAMK 3a
OTpUMaHi, ane He cnaayveHi NeHCiMHMM (hOHA0M aKTUBK (3 PO3GMBKOK 3a AXKepenamu 190 0 0
hopMyBaHHs)
3aranbHa cyMa 3060B’3aHb (hOHAY 200 266992,22 39641,09
YucTa BapTicTb akTmeis hoHay (p. 150- p.200) 210  2105835,35 1805242,73
1.2. 3BIiT NpO 3MiHU B YNCTUX aKTMUBAX, HAABHUX ANA BUNIaT MCBEO 26.16 (6), MCBO 26.34 (a), (rpH)
OAMHUUA BUMIPY, TPH.
[aHi Ha Bog:;:ai?;ﬁa HapocTtatouum
noyaTok nigcyMKoM Ha
HasBa Kog . KBapTan . .
3BITHOIo . KIHelUb 3BITHOIO
. 3BITHOTO R
nepiogy nepiogy nepiogy
1 2 3 4 5
YucTa BapTiCTb MEHCIHMX aKTUBIB HA MOYaTOK 3BITHOrO nepiogy 1 X X 2105835,35
YacTuHa nepia
MeHCiiHi BHeCKU Bif (i3nyHMX 0ci6 (p.011+p.012), 3 HKX 010 761630 0 0
Bif, YYaCHUKIB, AKi € BKNagHWKaMmn 011 693330 0 0
Bif TpeTix oci6 (MoapyXoks, AiTn, 6aTbKu) 012 68300 0 0
MeHCiliHI BHECKM Bif (hi3nUHMX OCi6-nignpuemLis 020 0 0 0
MeHCiliHi BHECKM Bif topuanyHux oci6 (p.031+p.032+p.033), 3 HUX 030 602220 0 0
Bifl 3aCHOBHWKa He[lep>KaBHOr0 NeHCINHOro oHay 031 4500 0 0
BiJ po60TOoAaBLSA - NnaTHMKa 032 597720 0 0
Bif npodeciliHoro 06’egHaHHA 033 0 0 0
MepeBefeHO KOLWITU (i3NYHOT 0CO6U 1O HelepXXaBHOTO NEHCINHOIo hoHAY 040 645781553 0 0
(p.041+p.042), 3 HUX
Bifl 6aHKy 041 0
Bifj iHLIOrO Heflep>XXaBHOro NeHCINHOro hoHAy 042 6457815,53
Bcboro (p.010+p.020+p.030 +p.040) 050 7821665,53 0 0
2. BUKOHaHHA 3060B’A3aHb Nepes y4acHUKamMy Helep>KaBHOro neHciiHoro goHay
30iliCHEHO NeHCIliHMX BMNnaT yyacHukam (p.061+p.062) 060 890508,49 0 0
MeHCIliHI BUNNaTN Ha BU3HaYeHW CTPoK (p.0611+p.0612+p.0613), 3 HUX 061 0 0 0
cTpokom BunnaT Big 10 go 15 pokiB 0611 0 0 0
cTpokom BunnaT Bif 15 o 20 pokiB 0612 0 0 0
CTpOKOM BunNart 6inbLue 20 pokis 0613 0 0 0
0fiHOpa30Bi NeHciliHi Bunnatu (p.0621+p.0622+p.0623+p.0624), 3 HUX 062  890508,49 0 0
Y pasi MefiniHo - NiATBEP/KEHOTO KPUTMYHOTO CTaHy 340POB’, HACTaHHS 0621 11688881 0 0
iHBanigHocTi
Y 3B’13KY 3 HEJOCATHEHHAM MiHIMa/IbHOr0 PO3Mipy HaKOMMYeHb 0622 751578,12 0 0
y 3B’13Ky 3 BMi310M Ha MOCTiiHe NPOXMNBaHHA 3a MeXi YKpaiHu 0623 7619,83
y pasi CMepTi yyacHMKa - Moro cnagKoemMusam 0624  14421,73 0 0
MepepaxoBaHO MEHCINHMX KOLWTIB 40 IHLIOro HeAePXaBHOMO NEHCINHOIO (hoHAY 070 299372140 0 0
(p.071+p.072), 3 HUX
Ha nigcTasi YKNafeHoro NeHCiiHoro KOHTPakTy 071 2993721,40 0 0
Ha nigcTaBi yKnageHoro foroBopy Npo BUNAAaTy MeHcii Ha BU3HaUYeHUiA CTPOK 072 0
MepepaxoBaHO MEHCINHMX KOWTIB [0 CTPaxoBMKa 418 ONJaTh JOroBOPiB CTPaxyBaHHSA 080 0 0 0

[OBIYHOT NeHciT



Hassa

1

MepepaxoBaHo NeHCINHNX KoWTiB [0 CTpaxoBuKa Ana onnatu AOFOBOpiB CTpaxyBaHHA

PU3NKY HacTaHHS iHBanifgHOCTIi abo CMepTi yyacHUKa

MepepaxoBaHO NeHCIAHMX KOWTIB A0 6aHKY ANA BIAKPUTTA AeN03UTHOIO NEHCINHOro
paxyHKy

3a60proBaHiCTb HeiePXKaBHOro MeHCiliHOro (hoHAY Mo BUKOHAaHHIO 3060B’A3aHb Nepef,

yyacHMKaMm Ta nepepaxyBaHH0 KowTiB (p. 111+p.112), B TOMY yunchi

3aboproBaHicTb No nepepaxyBaHHIO NEHCIAHMX KOLWTIB 40 iHLWOTYyCTaHOBK (iHLLOrOo
neHciliHoro oHAay, CTpaxoBuKa, 6aHKy)

3a60proBaHiCTb 3a Hapaxo0BaHUMM, ane He 34iACHEHUMU MOTOYHUMMN NEHCIAHUMN

BUNNaTamMm (3a 4OrOBOPaMM BUMAATM MeEHCii Ha BU3HAYEHNIA CTPOK a60 HapaxoBaHUMM

0/IHOPA30BMMMW MEHCIAHUMYK BUNAaTaMmM yyacHMKaM (CNagKoeMUAM yUYaCHUKIB)

3arasbHuil 06CAr BUKOHaHMX Ta HapaxoBaHMX 3060B’A3aHb Nepes y4acHUKamu
(p.060+p.070+p.080+p.090+p.100+p.110)

BuTtpaTu Ha onnaty nocnyr AAMIHICTpaTopy, HaiaHUX Y4acHUKY 3a paxyHOK
NEeHCINHMX KOLWTIB Ta He MOB’A3aHUX i3 3[iliCHEHHAM BMNaT Ta NepeBeAeHb

YacTtuHa ll
[Joxig (BTpaTyh) Bif yNpaBniHHA akT1BaMW NEHCIAHOTO (hoHAY:
1.MpnbyTOK (36MTOK) Bif 34iACHEHHS OMepaL,iii 3 aKkTUBaMU NEHCINHOIO (oHay:

LliHHi nanepw, aoxig 3a askumu rapaHToBaHo KabiHeTom MiHicTpiB YKpaiHn
(p.141+p. 142):

[oxia Big npogaxy
nepeoliHka

LLiHHI nanepw, Aoxif 3a AKUMU rapaHTOBaHO Pafok MiHICTPiB ABTOHOMHOT
Pecny6niku Kpum, micuesnmun pagamu BignoBigHo [0 3akoHogascTsa (p.151+p.152):

foxig Big npogaxy

nepeouiHka

O6nirayii micyeBux No3uk (p. 161+p. 162):
[oxig Big npogaxy

nepeoLiHka

O6nirayii NignpneMcTBs, eMiTEHTaMU AKUX € pe3naeHTn Ykpainm (p. 171+p. 172):
[oxig Big npogaxy

nepeoLiHka

AKUIT YKpaiHCbKMX eMiTeHTIB (p. 181+p. 182):
foxig Big npogaxy

nepeouiHka

LLiHHi nanepw, foXif 3a SKMMU rapaHTOBaHO ypsigaMu iHO3eMHUX AepXaB
(p.191+p. 192):

[oxig Big npogaxy

nepeoLiHka

AKLiT IHO3eMHUX eMiTeHTIB (p.201+p.202):
[oxig Big npogaxy

nepeoLiHka

O6nirayii iHoO3eMHUX eMiTeHTIB (p.211+p.212):
foxig Big npogaxy

nepeouiHka

InoTeyHi WiHHI nanepm (p.221+p.222):
foxig Big npogaxy

nepeouiHka

0O6’ekT HepyxomocTi (p.231+p.232):
[oxig Big npofaxy

nepeouiHka

BaHkiBCcbKi MeTann (p.241+p.242):

[oxig Big npogaxy
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Hassa

KypcoBa pi3HuLA
CnmncaHHA KpeanTopcbKoi 3a60proBaHocTi

BunbyTTS aKTMBIB, fIKi MepecTaloTb BiAMNOBIAAT TaKOMY CTaHy, 3a SKOro BOHU
BU3HAKOTLCA aKTBaMK (3 BKa3aHHAM aKTUBY)

Ha3Ba

iHLWMMKN aKTMBaMm, He 3a60POHEHMM 3aKOHOAABCTBOM YKpaiHu (3 po36MBKOIO 3a
BMAAMW aKTUBIB)

Bcboro (p.140+p.150+p.160+p.170+p.180+p.190+p.200+p.210+p.220+p.230+
p.240+p.250+p.260+p.270)

2.MacuBHUiA foxif, OTPUMaHUIA Ha aKTUBW Heflep>KaBHOr0 MEHCIAHOro (hoHAY:

[oxig (BTpaTy) Bif KOWTIB, PO3MILLEHMX HA BKNaLHMX (A€MO3NTHNX) BaHKIBCbKUX
paxyHKax, 3 HUX :

[0Xi Bifi KOWTIB, PO3MiLLLEeHNX B OWAAHNX (4en03UTHUX) cepTudikaTis 6aHKiB

[oxig Bifg 60prosux LiHHWX Nanepis
(p.301+p.302+p.303+p.304+p.305+p.306+p.307):

LiHHMX Nanepis, AOXif 3a AKMMU rapaHToBaHO KabiHeToM MiHicTpiB YKpaiHu

LiHHMX Nanepis, AOXifj 3a AKWMU rapaHTOBaHO Pafoto MiHiCTpiB ABTOHOMHOI
Pecny6nikun Kpum, micuesrMun pagamu BignoBigHoO 40 3aKOHOAABCTBA

obnirayiii micueBmnx No3nK

obnirayiii NigNnpUeEMCTB, EMITEHTAMU IKUX € PE3NAEHTN YKpaiHn

LiHHMX Nanepis, 4OXif 3a AKUMW rapaHTOBaHO ypsfaMu iHO3eMHUX fepXas
obnirayili iHO3eMHNX EMITEHTIB

iNOTeYHMX LiHHUX NanepiB

[Awusigenn ig (p.311+p.312):

aKLilii yKpaiHCbKUX eMiTeHTIB

aKLili iHO3eMHUX eMITEHTIB

MnaTa 3a KOPUCTYBaHHSA 06°€KTaMW HEPYXOMOCTI

BigcoTku, HapaxoBaHi Ha KOLWTK, pO3MiLLeHi y 6aHKIBCbKMX MeTanax
BifcoTku, HapaxoBaHi Ha KOLITH, L0 3HAXOAATHCA HA MOTOYHOMY PaxyHKy

[oxiz Bify KOPUCTYBaHHSA iHLIMMMW aKTUBaMM, He 3a60POHEHUMU 3aKOHO4aBCTBOM
YKpaiHu (3 po36r1BKOIO 3a BUaMU aKTUBIB)

Bceboro (p.290+p.300+p.310+p.320+p.330+p.340+p.350)
3. IHWi goxoan (BTpaTn) HeAeP>KaBHOMO MEHCINHOTo hoHay
4. BuTpaTm, WO BifLLIKOJOBYOTbCS 38 PaXyHOK MEHCIHNX aKTuBIB

BuTpaTtu Ha onnaty Nocnyr 3 afAMiHiCTPYBaHHS HeJepXXaBHOro NeHciiHoro goHay
(p.381+p.382+p.383) 3 HuX:

nocnyru 3 aAMiHiCTpyBaHHS HeAepPXKaBHOTO MEHCIHOTO hoHAy
peknamHi nocnyru

BMTPATW Ha ONPUNOAHEHHS IHPOPMaLiT NPo AiANbHICTb HEAEPXKaBHOTO MEHCINHOro
hoHay

BuHaropoga 3a HafilaHHs MOCAyT 3 yNpaBniHHA aKTUBaMU HeLlep>XXaBHOro NMeHCIHOro
hoHay

Onnata nocnyr 36epiraya

OnnaTa nocnyr 3 NPOBefieHHs NNaHOBUX ayAUTOPCHKUX MEPEBIPOK HeAepXaBHOro
neHciliHoro oHay

Onnata nocnyr, NoB’A3aHMX i3 3[iliCHEHHAM onepauiii 3 NeHCINHUMN aKTUBaMW, SiKi
HafalTbCs TPeTiMn ocobamm (p.421+p.422+p. 423), 3 HUX:

nocnyr TOprosuiB LiHHUMK nanepamu (NocepefHMKa)
BUTPAT Ha BefleHHA 06/1iKy Ta nepepeecTpavito Npas BNACHOCTI Ha LiiHHI nanepu
BuTtpaTtu Ha BeAleHHs 06/iKy Ta nepepeecTpaLlito npas BNACHOCTI HAa HEPYXOMICTb

Onnata iHWWX NOCNYT, HaaHHA KX Nepeb6ayeHO YNHHUM 3aKOHOAaBCTBOM 3
He/flep>KaBHOr0 NEHCIHOro 3a6e3neyeHHs (3 po36MBKOIO 3a BUAAMM)

Onnata OLiHKMN 06'€KTIB HEPYXOMOCTI

Kog,

242
250

260

270

280

290

291

300

301

302

303
304
305
306
307
310
311
312
320
330
340

350

360
370

380

381
382

383

390

400

410

420

421
422
423

430

[aHi Ha
novatok
3BITHOTO
nepiogy

3
63623,33
0

-29890,70
-29890,70

0

-5374091,18

792914,46
0
259852,78
85340,53
4488

0
170024,25
0
0
0
17292,44
17292,44
0
59291,90
2386,31
26,64

0

1131764,53
3882818,82

557488,88

554113,88
0

3375

650650,05
183991,45

21000

33143,05

33143,05
0
0

25814,03

1800

Bcboro 3a
OCTaHHil
KBapTan
3BIiTHOTO

nepiogy
4

0
0

-14429,66

4406,63
0
16094,96
16094,96

0

O O O O O O o o o o o

o

20501,59
-8102,84

9228,91

9228,91
0

0

13912,97
2318,82

0

HapocTatouum
nigCyMKOM Ha
KiHeLb 3BiTHOrO
nepiogy

5

-107346,05

6248,32
0
60345,99
60345,99

0

O O O O O O O o o o o

o

66594,31
-178530,44

38938,50

38938,50
0

0

32588,32
9783,62

0



Bcboro 3a

[aHi Ha ocTaHHil HapocTatlounm
Hasga Ko no4aTok apTa nigCyMKOM Ha
5 A 3BITHOTO keapTan KiHeLb 3BiTHOrO
nepiogy 3BIT|:IOF0 nepiogy
nepiogy
1 2 3 4 5
Onnata NiATBePAXEHHS OpraHizaTopaMu TOpriBAi 3BiTY NP0 BUKOHAHHA AOroBOPIB 3a 1320 0 0
LiHHUMM Nanepamu
Kowmicis 6aHKy 3a nepekas BanoTu 20076,10 0
MoaaToK Ha HEPYXOMICTb 2176,52 0
Kowmicis 6aHKy 3a npogax BantoTn 441,41 0
3arasbHa cyma BUTpaT, L0 BifLLIKOAOBaHI 38 paxyHOK NeHcCiliHux akTmeis (p. 380 + p.
390 + p. 400 + p. 410 + p. 420 + p. 430) 440 1472087,46  25460,70 81310,44
MpubyTOK (36MTOK) Bif iIHBECTYBaHHS aKTUBIB HEfep>XXaBHOr0 NeHCiHOro hoHay (p.
280 + p. 360 + p. 370) - p. 440 450 -1831595,29 -27491,61 -300592,62
YucTa BapTiCTb MEHCIAHMX aKTUBIB Ha KiHelb 3BiTHOro nepiogy (4actuxa p.050-
0.120-p.130+p.450) 2 X X 1805242,73
3MiHa YnCcTOi BapTOCTi MEHCIiHNX aKTUBIB (PSAOK 2-psAfoK 1) 3 X X -300592,62

1.3. IuBecTuLiiHMiA MopTdens
HasBa akTnMBYy

1 LliHHi nanepu, noralleHHs Ta OTPUMaHHS!

Kog (3a HasBHOCTI)

YacTka B 3aranbHii

BanaHcoBa BapTiCTb

6anaHcoBiil BapTOCTI
akTueiB (%)

[oxoay 3a AKMMK rapaHTosaHo KMY UA4000202535 854981, 75 4,34
2. AKUIT YKPaTHCbKUX eMITEHTIB X 0,00 0
MNAT "0OMIHAHTA-KOMEKT" UA4000132310 0,00 0
MAT "CIAM-KANITAN" UA4000149215 0,00 0
3. 'poLLoBi KOLITU Ha BKNagHWX (4en03nUTHUX)

Ta NOTOYHUX paxyHKax y 6aHKy X 405579,9 21,99
MAT "MTB BAHK" 21650966 165405.47 8.97
AT "OwapbaHK" 09322277 74371.12 4.04
AT "YkpekcimbaHk" 26296587 82901.70 4.49
AT "YkpekcimbaHk" 26296587 82901.70 4,49
4. TIOTOYHI paxyHKW Y 6aHKax X 74235,36 4,02
AT «baHk «KnipuHrosuii gim» 980 830,17 0,04
AT «baHk «KnipuHrosuii gim» 980 73405,19 3,98
5. [lebiTopcbKa 3a60proBaHicTh X 510086,72 27,65
MPAT "CK"BAH KNIK" 13934129 343000,00 18,59
ToBapuCcTBO 3 06MEXEHOIO BifNOBiAabHICTIO

"MX KOHCAATUHI" 34807768 164080,00 8,89
MAT "MTB BAHK" 21650966 804,86 0,04
AT "OwapbaHK" 09322277 20,84 0,00
AT "YKpekcimbaHk" 26296587 1144,75 0,07
AT "YkpekcimbaHk" 26296587 1036,27 0,06
Bcboro 100

1.4 IHpopMaLis Npo NeHciHWiA GOHA Ta NPOrpamMu MeHCIMHOro 3abe3neyeHHs

14.1.  Incopmayis npo BHIM®
HalimeHyBaHHS doHAy:

YKPaiHCbKOK MOBOI NoBHe: BIAKPUTU HEAEPXXABHWUIA NEHCINHNM ®OH/, «NMEHCIMHA OMIKA»;

YKPaiHCHKOK MOBOK CKopoueHe: BHM® «MEHCIAHA OMIKA»;
aHrnicsKor MoBoto noBHe: Public nongovernmental retirement fund «PENSIYNA OPIKA»
aHrnincbKo MoBoto ckopoyeHe: PNGRF «PENSIYNA OPIKA»
FOpuanunuii ctatyc BHM® «MEHCIAHA OMIKA»

MCB01.138(a) Ta (6)

®oHA € HeMPUBYTKOBOHO HOPUANYHOK 0COB0HD (HEMiANPUEMHULLKM TOBapUCTBOM) NMPOBaAUTb LIANIbHICTL BUK/THOYHO 3 METOHD
HaKOMWYeHHS MEHCIAHNX BHECKIB Ha KOPUCTb YYaCHWKIB MEHCIHOro (oHAy 3 MOojanbLUMM YMpPaBAiHHAM MeHCIAHMMM
aKTMBaMU, a TakOX 3AIACHIOITbL MEHCIVHI BUNNATW yYacHMKaM (JOHAY Y BU3HAYeHOMY 3aKOHOM, Mae camoCTilHuMiA 6anaHc,



TIEYATKY 31 CBOIM HAHMEHYBAHHIM, Ky TOBHH Ta IHMI mramiH, (JipMOBi OJAHKH, BIACHY CHMBOJIKY, MOYKE MAaTH iHII PEKBI3UTH,
SIK1 HE 3a00POHEHI 3aKOHOJABCTBOM YKpAIHH.

VY cBoili aisutbHOCTI DOHI KEPY€ETHCA 3aKOHAMH Y KpaiHu, 30kpeMa, L{uBinbHUM KOJekcoM YKpainu, 3akoHaMu Ykpainu “TIpo
Hesep KaBHe MeHCiHe 3a0e3neueHHs”, “TIpo (JiHAHCOBI MOCIYTH Ta AEPKABHE PETY IFOBAHHS PUHKIB (piHAHCOBHUX MocnyT”, “TIpo
niHHI manepu Ta GoHxoBHH puHOK, “TIpo AcpskaBHE PETYIIOBAHHS PUHKY LIHHHX MAICPiB B YKPaiHi”, IHIIAMH HOPMATHBHO-
MPAaBOBHMU akTaMH, 1M CratyToM, AirounMu y ©oHl TOKATbHUME HOPMATHBHUMHE AKTAMH Ta pilicHHIME 300piB 3aCHOBHHUKIB
®onny, Pagn ©oHxy, mpuiHATHME Y MEKaX iX KOMIICTCHITI.

@oHx HAbyBA€ CTATYCY FOPUINIHOI OCOOH 3 THS HOTO JIEPKABHOI peeCTpaii K FOPUINIHOI OCOOH B MOPSIKY, MEPEA0aICHOMY
3aKOHOJABCTBOM YKpAiHH.

3acHoBHHKH POHAY HE MAIOTh HA METI OTPHMAHHA JOXOZiB (MPHOYTKiB) Bix misnpHOCTI POHIY, a TakoK iM 3a00pPOHECHO
posnomimiTa aoxoau (mpudyTikn) @oHIY a00 iX YACTHHY MixK COOO0H0.

Bci akruBu @oHAy HanmekaTh yyacHuKaM POHIY BIAMOBITHO 10 3akoHY YKpainu «IIpo HeaepskaBHE NEHCIHHE 3a0e3NeUCHHS.
®oHA peami3ye CBOI mpasa 4uepe3 CBid opraH yopaBmiaHI — Pany ©@oxay (mani - Paga ado Pama ®oHmy), mo CTBOPOETHCA
BiMIOBITHO A0 BUMOT 3aKOHOJABCTBA Ta Iboro CTaTyTy.

Bung ®onay - Bigkputwii, TOOTO e HEACPKABHUH NMEHCIHHMI (POHI, 3aCHOBHMKOM - BLAKPHTHH, TOOTO IIC HEICpPKABHUH
TIeHCIIHUH (DOH, 3ACHOBHUKAMH SIKOTO MOXKYTh OyTH Oy Ib-sIKi FOPHIANYIHI 0COOH (KpIM THX, JISUTBHICTD SIKUX (PiHAHCY€ETHCS 32
PaxyHOK ACP’KaBHOTO OFO/HKETY YKpaiHH UM MICHEBHX OFO/KETIB). YUacHHKaMHU (POHIY MOXKYTh OyTH TPOMAISIHU YKpPaiHH,
IHO3EMIIi Ta 0cO0HU Oe3 TPOMAISIHCTBA. YUYACHUKH BiIKPUTOTO MEHCIHHOTO (JOHIY MAOTh IPABO 3aJIHIIATHCS HOTO YUACHHKAMHA
V pa3i NPHUNWHCHHS 3MIHCHEHHS MCHCIHHWX BHECKIB HA iX KOPHCTh, NMPHIMHEHHS (PO3IPBAHHS) NCHCIHHMX KOHTPAKTIB,
YKJIAACHUX HA IX KOPUCTH.

3acHoBHukn PoHTY

Omnrooci6rmM 3acHoBEHKOM BHII® (TTEHCIMHA OITIKA» € TOBapHCTBO 3 06MEKEHO BiqnosinambHicTio «KOMITAHIA 3
VITPABJITHHST AKTUBAMU TA AJIMIHICTPYBAHHS ITEHCIMHUX ®OH/IB «OIMIKA».

Mera gisibHOCTI

@OoHZ CTBOPEHHUH 3 METOI0 MPOBAKCHHS AISTIBHOCTI BUKIIFOYHO 11 HAKOIIMYCHHS IICHCIITHUX BHECKIB HA KOPUCTH YIACHUKIB
neHCiHOTO POHAY 3 MOJANBIIAM VIPABTIHHAM NCHCIHHIME AKTHBAMH, 4 TAKOK 3MIHCHCHHA NMCHCIHHAX BHILIAT YYACHHKAM
®oHny y BU3HaUCHOMY 3aKOHOM YKpaiHu «[Ipo HexepkapHe MeHCIHHE 3a0e3eUeHH) TOPIIKY.

Mpeaqmer gismHOCTI

IMpenveT mismpHOCTI POHAY - CYKYIHICTH OPTaHI3aUiMHHX, IOPHINYHHX Ta IHIMHUX NCPCIO0AYCHHX 3aKOHOTABCTBOM iH,
CIPSMOBAHNX HA AKYMYITFOBAHHS, 30CPCKCHHA 1 MPUMHOYKCHHS MCHCIHHUX KOIITIB 3 MCTOIO 3a0C3ICUCHHA MPAB YYACHHUKIB
@oHMy MOJO OTPUMAHHSI HHUMH JOAATKOBHX JO0 3araJbHOOOOB'SI3KOBOTO JCP)KABHOTO MEHCIMHOTO CTPAXyBAHHS IEHCIHHHUX
BHILIAT BIATIOBITHO IO BUMOT 3akoHY YKpainu "IIpo HeaepskaBHE MEHCIHHE 3a0e3meueHH" .

Oprann ynpasJiiHHst

Oprasamu ynpasnires BHII® «[TEHCIMHA OITIKA» € 36opu 3acHOBHHKIB Ta Pama qommy. CTBOpEHHs iHNIEX Oprauin
ympasniHasa QoHIY 3a00pOHCHO.

Pama ®ounxy (mami—Pana) yTBOPIOETHCA y KITBKOCTI HE MeHIIE 5 0¢i0. KiibKiCTh MPEACTABHUKIB, KHX KOXKCH 13 3ACHOBHHKIB
oy Mae mpaBo acnerysatu A0 Pagu QoHIY, BU3HAYAETHCA 32 PIICHHAM 300PiB 3aCHOBHHKIB,

3acizannas Pagu @oxay BinOyBaeThCA HE PiAIIC OTHOTO Pa3y HA KBAPTAIL

AnMiHicTpaTop, KoMNaHisi 3 YIPaBJIiHHA aKTHBAMM, 30epirady ®ony:

Oyukuii AnMminicrpatopa BukoHye TopapucTBO 3 00OMekeHOHO BiamosizambHiCTEO «KOMITAHIA 3 VYITPABJIIHHA
AKTHUBAMU TA AJMIHICTPYBAHH S [TEHCIMHUX ®OH/IB «OIMIKA».

MicnesnaxomieHus. 36000, TTonrasceka 001, M. [Tosrrasa, Byn. CobopHocti, Oya. 19, tem.: (0532) 60-08-12.

Kox 3za €JIPTIOY 34094201

JlimeH3is HA TPOBAPKCHHS TSUTBHOCTI 3 aIMIHICTPYBAaHHS HEACP’KaBHUX HEHCIHHmX (oHmiB cepii AB Ne 614843, pmmaHa
HanioHampHOO KOMICIE€R0, IO 3MIHCHIOE ACPIKABHC PETYIFOBAHHA PHHKIB (piHancoBux mocayr 30.10.2012p., crpok mii 3
25.07.2006p. 6€3CTPOKOBHH.

Oyukuii Kommanii 3 ynpasiiHHsi akTuBaMm BHKOHye ToBapucTBO 3 0OMExeHOIO BigmosimambHicTIO «KOMITAHIS 3
VITPABJITHHST AKTUBAMU TA AJIMIHICTPYBAHHS ITEHCIMHUX ®OH/IB «OITIKA».

MicnesnaxomieHusa. 36000, [Torrascpka 0071, M. [TosrraBa, Byn. CobopHocti, Oya. 19, tem.: (0532) 60-08-12.

Kon 3za €/IPTIOY 34094201

Jlinen3is Ha ipoBaHKEHHS MPodeciitHoil aisuTbHOCTI HA POHAOBOMY PHHKY — MiSUTBHOCTI 3 YIIPABIIHHS AKTHBAMH iHCTHTY LI HHAX
IHBECTOPIB (JLUTPHICTH 3 YIPABIIHHSA aKTHBAMH) BHIAHA HA miactasi Pimexns HarionanpHoi KOMicii 3 IIHHHX Hamepis Ta
(ormosoro purKY Ne 403 Bix 12.04.2016 poky, cTpok aii — Oe3CTPOKOBHH

Oynxuii 36epiraua suxonye [Ty6aiune akmionepue ToBapucTBo «BAHK «KJIIPUHTOBHI JIM»

Micnesnaxomxenns:. 04070, m. Kuis, By bopucormoceka, SA. Ten.: (044) 593-10-36.

Kox 3a €/IPTIOY 21665382

JlineH3is Ha MPOBALKEHHA MPOo(eciitHoi AsLIBbHOCTI Ha (DOHAOBOMY PHHKY 13 30epiraHHs akTHBiB neHCiiHUX (GoHAiB cepii AE
Ne 263459, sunana HarioHamsHORO KOMICIERO 3 HiHHEX HamnepiB Ta (ormosoro puHKy 01.10.2013p., crpok aii 3 12.10.2013p.
HEOOMEIKCHHH.

1.4.2.  Omic nporpavu nenciitnoro 3agesneuenns BHII® «[IEHCIHHA OIIKA» MCEO 26.36

Mpanexapmi ®ouay

[panenasisivu @ouay € 3AT «<HI'M3-BYP», TOB «J[lonempka Ayauropcbka Kommawis» 1a TOB «HoBoropmiBChKui
ManrHHOOYAIBHIH 3aB0ay. ©oHA 3AIHCHIOE HEACPKABHE MCHCIHHE 3a0¢3MCUCHHA ICPCOHAITY IHX TOBAPHCTB, IO € BKIATHHKAMHA
HA KOPHUCTH CBOIX mpaniBHUKIB. 32 2019 pik He OyII0 3aTy4cHO HOBHX MPALCABIIB.

Yuacuuxku ®onay



Vuacukom BHII® (TEHCIMHA OITIKA» moke GyTu Oyap-ika (i3HuHa 0c06a: TPOMATSHHH YKpAIHH, iHO3EMHU
TPOMAISTHIH YH 0co0H 0e3 rpOMAITHCTBA HE3ANICKHO B MICH 1 XapakTepy poOOTH. YUacHHKOM (DOHIY BH3HAETHCS (i3HIHA
0c00a, Ha KOPHUCTH SIKO1 CIITIAYYIOTHCSI EHCIHHI BHECKH A0 PoHy 1 AKa Mae mpaso abo HAOy/Ie MPaBo HA OJCPKAHHS ISHCIITHUX
BHILIAT 3 (DOHAY.

Kimpkictp yuacuukiB Ha 31.12.19 p. cranosurs 1423,

Tun nenciiinol mporpaMu 3 BH3HAYEHHMH BHECKAMI.

Yyacuuku GoHIy poOTh BHECKH 10 (POHAY HA TOOPOBIIBHUX YMOBAX HA IMIJCTABi NMEHCIHHOTO KOHTPAKTY.

‘Y™MoBH npunmHeHHsI MeHCiiiHoT mporpamm

ITporpama mMoske Oy TH MPHUITHHCHA, AKIIO TIKBIIOBAHI BC1 3aCHOBHHKH a00 HE 3aJTHIIHIIOCS KOJHOTO YIACHUKA

IopsI0K YK/IAXCHHS NEHCHHAX KoHTpaKTis 3 BHII® (TEHCIHHA OIIKA»
[Mencitamit KOHTPaKT € A0roBopoM Mix BHIID «TEHCTUHA OITIKA» Ta Horo BKJIATHHKOM, SKWH YKJIAAAE€THCA BiJ iMCHI
®oHAYy WOTO AAMIHICTPATOPOM Ta 3TITHO 3 SKHM 3HIHCHIOETHCA HCACPKABHC NCHCIHHE 3abc3meucHHA yuyacHWka BHIID
«MEHCIMHA OITIKA» a6o meximskox yuacrmkis BHII® «([IEHCIMHA OITIKA» 3a paxyHOK TEHCIHHHX BHECKIiB TAKOTO
BKIIATHHKA.
Ienciiini cxemu, MOPSI0K BHECEHHSI 3MiH /10 HUX Ta iX CKACYBAHHSI
YMOBH Ta MOPAAOK HCACPKABHOTO TCHCIHHOTO 3a0C3MCYCHHA, MO 3AIHCHIOETHCSA (DOHAOM, BH3HAYAFOTHCA TCHCIHHMMH
CXEMaMH, SIKi pO3pOOILIFOTHCS 3 JOTPUMAHHIM BUMOT 3aKOHY YKpainu «[Ipo HexepkaBHE MEHCIHHE 3a0€3MeUCHH» T 1HITNX
HOPMATHBHO-TIPABOBUX AKTIB 3 IMUTAHb HEACPKABHOTO NMEHCIHHOTO 3a0€3MeCHHS.
BHII® «[TEHCIMHA OITIKA» Ma€e TpH NeHCiHi CXeMH.
Menciitna cxema Ne 01 « BRIATHHK — HOPUIAYHA 0C002>»
Ls ITenciitna cxema npu3HAYCHA 1711 BUKOPUCTAHHS BriuagaukaMu QoHIy — IOPHAMTHAME 0CO0AMH.
[Tiacrasoro amst yuacti Yuachuka ta Briuagawka ®ouay y manii [leHciiHil cxeMi € EHCIHHMH KOHTPAKT, YKJIAACHHA MUK
AnminicTpatopoM Bix imeHi @oHmy Ta Braagumkom ®Poray. Bruagauk — (ismdaaa ocoda ykIagae MEHCIHHUH KOHTPAKT 3a
1HIIOTO, HIXK I, ICHCiHHOI0 cxeMor0 Poxay. Brinagaukom 3a wieto [TeHCIHHO0 CXeMOF0 MOXe OyTH Oy/Ib-1Ka FOPHIATHA 0C00a-
poboTOmaBeNb, HE3AJNCKHO BiJ CBOTO (DIHAHCOBOTO CTAHY, B TOMY YHCII OO €THAHHS FOPHIWYHHX OCIO-poOOTONABIIB,
00’ emHaHAA (Pi3uIHUX 0Ci0, BKIIFOUAr0UH npodecitini crikn (00’ ¢qHaHHA POo(eCiHHNX CIiNOK). YuacHukaMu OOHAY 3a JAHOIO
[eHciitHOI0 CXeMOFO MOXKYTh OyTH (Pi3HaHI 0COOH, Ha KOPHCTH SKUX BKIaAHUK 32 CBOIM BHOOPOM CIIIAYy€ TICHCIHHI BHECKH.
Bxaagauk Mae mpaso oOpatH iHOIy meHCiHHY cxeMmy QOHAY HE paHIme, HDK Uepe3 6 MicaniB micia oOpaHHa wiei [IeHciiro1
CXCMH.
Henciiina cxema Ne 02 «Brnagnnk-diznana ocoda, Ha KopuCTH iHMoi GizmaHOT 0c06»
L{s TlenciifHa cxema TpU3HAYCHA I BUKOpHCTaHHA Bruagaukamu @oHxy — (izmaHEIME 0CO0aMU, SIKi CIUIAYYIOTh ITEHCIHHI
BHECKH HAa KOPHCTH IHIIUX (Di3HIHHX OCIO.
[Tiacrasoro mu yuacti YuacHuka ta Brnagnuka ©@oHay y manii TleHCifHIA cXeMi € ICHCIHHUH KOHTPAKT, YKIAACHUH MDK:
AnminicTpaTopom Bix imeri Ponay Ta Brmagankom ®onny. BruagHuk — :opuamaaa ocoba Ta (M) BKIATHUK-(i3miHa 0coa,
SIKA CIUIAYyE€ BHCCKH HA CBOKO) KOPHCTH, YKIAMAE(FOTh) MCHCIHHHH KOHTPAKT 3a IHINOFO, HUK I, MCHCIHHOI CXCMOIO
®onny Brmagaukom 3a 1ieto [IeHCIHHOIO cxeMO10 MOXe OyTH Oyap-saka (hizudHa 0coba, y SKOi € JOCTaTHiH 00CAT HHUBLIBHOI
J€3AaTHOCTI, BU3HAYCHAH YHHHUM 3aKOHOIABCTBOM, IS YKJIAACHHS MCHCIHHOTO KOHTPAKTY HA KOPHUCTH iHMHAX (HI3HIHUX 0Ci0.
YyacHukoM 3a miero [ICHCIHHOI0 CXEMOF0 MOKYTh OYTH TPOMAIAHH YKpaiHu, iHO3eMIi Ta 0co0H O¢3 TPOMAAIHCTBA, AKi IO
BiTHOINCHHIO 10 BKIaTHMKA MAIOTh HACTYIHI POJUHHI 3B SI3KH;

- € YOJIOBIKOM a00 IpyKHHOK BRIagHUKA,

- € TUTHHOXO BKIaqHNKA, B TOMY YHCITI BCHHOBIICHOIO (BIOYCPHHHOIO),

- € 0aTpKOM 4M MaTip 10 BrIagHuKa.
Bxaagauk Mae mpaso oOpatH iHOIy MeHCiHHY cxeMy QOHAY HE paHIme, HDK Uepe3 6 MicAuiB mcia oOpaHHa wiei [IeHciino1
CXEMHL.
Menciiina cxema Ne 03 «Briuaanuk — ¢iznna ocoda, Ha CBOI0O KOPHCTH»
L{s TlenciifHa cxema TpU3HAYCHA Ui BUKOpUCTaHHA Bruagaukamu @oHny — (izmaHEIME 0CO0aMU, SIKi CIUIAYYIOTh ITEHCIHHI
BHECKH HA CBOIO KOPHCTb. Y miit [leHciiHi# cxemi Bu3HA4YeHI 3akoHOM YKpainu «[Ipo Hexep:kaBHE MEHCiHHE 3a0e3MeUeHHD
nmoHATTA Brnagunka ®oray ta YuacHuka POHIY 3aCTOCOBYIOTHCA 10 OAHIEL 1 Tiel >k (hizuaHOI ocobm. 3a miero [leHcilHOIO
cxemoro Brmagauk ®ouny omrOouacHO € 1 YuacHukoMm Ponay.Ilincraoro amst yuacti Brnaguuka @onny y maniit [leHciiinii
CXeMl € TMEHCIMHUIT KOHTPAKT, YKJIAACHHH MDK AaMinicTpatopoM Bin iMeHi ®onay ta Brmamaukom ®onay. Brmagauk —
opuauYHa 0coda Ta (M) BKIATHHUK-(i3HIHA 0c00a, SKA CIUIAYy€ BHECKH HA KOPHCTh 1HIMMX (PI3HMUHHX 0Ci0, YKIAAA€(FOTh)
TICHCIITHAUH KOHTPAKT 32 1HINOI0, HiK I, MEHC1HHO0 cxeMoro Domay. BruagHukamu 3a niero [IeHCIITHOI0 CXeMOI0 MOXYTh Oy TH
(i3EdaHI 0COOH, AKI MAKOTh AOCTATHIH 0OCAT LHBITHHOI Ji€3JATHOCTI, BU3HAYCHHH YMHHEM 3aKOHOIABCTBOM IS VKIAACHHA
TICHCITHOTO KOHTPAKTY HA CBOIO KOPHCTh. YYACHHKOM 32 Ii€r0 [ICHCIHHOK CXEMOI0 MOXKYTh OYTH TPOMAISHH YKpAiHH,
IHO3EMIIl Ta 0co0u Oe3 rpoMamgHCTBA. BRIaZHUK Mae mpaBo oOparw iHOIy meHCiHHY cxemy DOHIy HE paHilme, HixK depes 6
MICSIIIB TicIst 0OpaHHs wiei [TeHciHHOT cXxeMu.
[NenciitHa cxema Moske OyTH aHYIHOBAHA 200 3MIHEHA YV Pa3i BIACYTHOCTI YKJIAJAECHHX NEHCIHHIX KOHTPAKTIB, 200 3aMiHCHA HA
IHIY V Pa3i MHCbMOBOI 3r0JW BCiX BKIATHHUKIB (POHAY 3 SKMMH YKIAJCHI NMCHCIHI KOHTPAKTH 34 IICHCIHHOIO CXEMOIO, SIKa
3MIHIOETBCSL.
CyMa meHCIHHUX KOIITIB, 0 HANCKUTH KOXKHOMY YJaCHHKY (DOH/TY, BU3HAYAETHCSI MHOKECHHIM KiJTbKOCTI OTHHHIIb ICHCIHHIX
axtuiB BHII® «[TEHCIMHA OITIKA», 00MiKOBAHHX HA iHIHBIIyaIbHOMY MCHCIHHOMY PaXyHKy HOTO YUACHHKA, HA UHCTY
BAPTICTh OAMHUIN MICHCIITHUX akTHBIB DOH/IY Ta BiZ0OpAKAETHCS HA IHAWBI XY ATbHOMY NICHCIHHOMY paxXyHKY yuacHuka Doy,
CyMma meHCIHHMX KOINTIB YCIX YUAaCHHKIB NMEHCIHHOTO POHIY MOpiBHIOE HWHCTIH BaprocTi aktuBiB ®oHmy. Umcra BapTicTh
aktuBie QOHAY, KUIBKICTh OJMHHIbL HOTO ICHCIMHMX AKTHBIB Ta HYHCTA BapTICTh OJWHHUIN ICHCIHHUX akTwBiB DOHIY
BH3HAYAKOTHCSA KOSKHOTO POOOHIOTO THS.
Menciiini BHeckn 10 Ponay
[eHciliHi BHECKH - TPOIIOBI KOIITH, CIUIAYCHI BKJIATHHUKOM A0 POHIY B PO3MIPI Ta MOPSAAKY, YCTAHOBICHOMY ICHCIHHHM
KOHTPAKTOM, YKIaZACHUM 3 DOHAOM 3riHO 3 YMOBAMH 00paHOi MEHCIIHOI cXxeMu. MakCUMaTbHIH PO3MIp NMEHCIHHUX BHECKIB
He OOMexyeTbcs. [IeHCIHI BHECKHM CIUIQUYIOTHCS JIMIIC B HALIOHANbHIA BaMIOTI YKpaiHH, a y BHNAAKAX, NMEPEADAUCHHUX



3aKOHOJABCTBOM YKpaiHH, B IHO3EMHIH BAMOTI 32 o(imiiiHIM 00OMiHHEM KypcoM HarioHamsHOro 6aHKy YKpaiHu, mo JifB HA
MOMCHT CILJIATH, IIJIIXOM TOTiBKOBHX Ta(a00) OC3TOTIBKOBHX PO3PAXYHKIB.

[eHciliHi BHECKH CIDIAYYIOTHCS MEPEPAXyBAHHAM BiIOBIAHUX IPOMIOBUX CYM HA MOTOYHI paxyHku PoHxay y iforo 30epiradya.
Po3Mip Ta mOpAIOK CIUTATH MCHCIHHUX BHCCKIB BCTAHOBIIFOETHCS NMCHCIHHAM KOHTPAKTOM BIiAMOBITHO A0 0OpaHOI MCHCIHHOT
CXCMH.

Menciiini akTusn @onpy

[Nenciiini aktusu - aktusu PoHmy, cPopMOBaHI BHKIIOYHO BHACIIIOK IOB SI3aHOI 3 IMPOBAKEHHIM HHUM JILUTBHOCTI 3
HCACPKABHOTO MCHCIHHOTO 3a0C3MCUCHHA.

Texrciitni axrusn BHIID «[TEHCIMHA OIMIKA» CKIamaroThes i3:

1) AKTHBIB Y TPOIIOBUX KOINTAX;
2) AKTHBIB Y IIHHKUX MANCPax;
3) 1HIMUX AKTHBIB 3T1THO 13 3aKOHOJABCTBOM.

IaBecTHIiitHA AiATBHICTE 3 akTHBAMH DOHAY 3IIHCHIOETHCS BiANOBITHO 10 Horo [HBeCTHIHOT AcKIapanii Ta BUMOT 3aKOHY
«IIpo Heaep>kaBHE MEHCIHHE 3a0€3MCUCHHD.

IaBecTumiiina Aexaapanist

IuBecTHIiliHA ACKIapanis € AOKYMCHTOM, SKHH BH3HAYAE 1HBOCTHILIHY momiTuky BHIID «TEHCIMHA OIIIKA». B
TaBecTHIIHINA AeKmaparii BiZoOpakKarOThCA OCHOBHI HANPSAME iHBCCTYBAHHA akTHBIB DOHIY Ta OOMCIKCHHS IHBCCTHIIHHOI
TIAIBHOCTI 3 MCHCIHHWMH AKTHBAMH, BCTAHOBICHI Yy MEXAX 3aTrajlbHAX BHMOT Ta OOMCKCHb IHBCCTHIIHHOI MiATBHOCTI,
BH3HAYCHHX 3akoHOM. IHBecTHmiitHa mexmapanis BHII® «(TEHCIMHA OITIKA» Ta 3MiHEM 10 Hel po3pOOIAIOTHCA i
3aTBEpIKYI0ThCA Pagoro ®oHy.

Buxopucranns nenciiitanx akrusis ®onay

[eHciliHi aKTHBH, IO HAKOMHYYIOTHCA Y DOH/I, BHKOPHCTOBYIOTHCS I IIJICH HOTO IHBECTHUIIHHOI MiSUTBHOCTI, BUKOHAHHS
30008’ s13aHp POHAOM TIEpe] HOrO0 YYaCHHKAMH Ta OIUIATH BHUTPAT, IOB SI3AHMX 31 3AIHCHEHHSAM HEJACP)KABHOTO IICHCIIHOTO
3a0e3neUeHHS 3 YPaxXyBaHHAM 0OMEKCHb, BCTAHOBJICHUX 3aKOHOAABCTBOM.

OcHOBHI MOKAZHUKH TissIbHOCTI @OHTY

Uwcri akruer onay Ha 31.12.2019 poky cknazarors 1 805 242,73 rpH.

3a 2019 pik mepeseacHO 3 (POHAY MEHCIHHUX KOIITIB A0 IHIIMX HeACp KaBHUX neHCiiHUX (orzis 0,00 rpH.

[HBecTHIIIHMIT 30UTOK, PO3MOMIICHUH MK yuacHHKaMHu ©oHay B 2019 poi, cranosuts -300 592,62 rpH.

3MiHa BapTocTi ynCcTHX akTuBiB PoHAY 3a 2019 pik cknaxae -300 592,62 rpH (-14,27%).

3MiHa YHCTOT BAPTOCTI OOUHHII MCHCIHHIX akTHBIB 32 2019 pik -0,087465 rpH. (-14,27%).

2. 3ATAJIbHA OCHOBA ®OPMYBAHHSA ®IHAHCOBOI 3BITHOCTI

2.1. JocropipHe moganHs Ta Bignosinnictes MC®3

®inancoBa 3BiTHICTD POHAY € (PIHAHCOBOKO 3BITHICTIO 3aTaJIFHOTO MPH3HAYCHHS, KA C(DOPMOBAHA 3 MCTOIO JOCTOBIPHO
moAaHHs (DIHAHCOBOTO CTaHy, (PIHAHCOBHX PE3YNbTATiB MISAIBHOCTI Ta TPOIOBHX MOTOKIB MDOHIY 111 33a70BOICHHS
1H(OPMAIIHHIX MOTPEO MUPOKOTO KO KOPHCTYBAYIB IPH MPUHHATTI HIMH CKOHOMIYHHX PIIICHb.

KonnenryanpHOI0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI POHAY 3a ik, mo 3akiHumsCs 31 rpyasst 2019 poky, € MixkHapoaHi
crangaptd (pinancoBoi 3BiTHOCTI (MC®3), BRmOUaroun MiKHAPOAHI CTaHAAPTH Oyxramrepchkoro obmky (MCBO) Ta
Taymauenns (KTM®3, T1KT), sugani Pamoro 3 MikHapoaaux crangapris Oyxranrepcskoro oomky (PMCBO), B pemakuii
yuHHIA HA 31 TpyaHst 2019 poky, mo ogimiiiHO onpurogHEHHI Ha BeO-calTi MiHicTepcTBa (iHaHCIB YKpaiHu.

[TigrorosncHa PoHAOM (PIHAHCOBA 3BITHICTH YITKO Ta 0¢3 OyAb-IKHX 3aCTCPCKCHBb BIAMOBIAAE€ BCIM BHMOTAM YHHHHX
MC®3 3 BpaxysanssaM 3MiH, BHeceHux PMCBO, noTpuMaHHS SKuX 3a0e3metdy € J0CTOBIpHE MoJaHHS iH(OpMAIIii B (piHAHCOBIH
3BITHOCTI, a CaMe, JOPEYHOI, JOCTOBIPHOI, 3ICTaBHOI Ta 3p03yMiNoi iH(opMAIii.

[Tpu popmysanHi pinancosoi 3BiTHOCTI POHA KEPYBABCS TAKOK BUMOTAMH HAIIOHATHHIX 3aKOHOIABYHX T HOPMATHBHUX
aKTIB OAO OpTraHizamnii i BEACHHS Oy XraaTepchkoro oOIKy Ta CKIagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE CYyIIEpevaTh
pumoram MC®3.

2.2. Hogi ta 3mineni MC®3. CrangapTn, siki npuiinsTi, aie me He Ha0y./ M YMHHOCTI

[pu cxaaganHi PiHAHCOBOI 3BiTHOCTI DOHI 3aCTOCYBAB BCi HOBI 1 3MIHCHI CTAHAAPTH ¥ IHTCPOPETALii, 3aTBSPHKCHI
PMCBO ta KMT®3, axi Hanekath 10 HOTO ONepartiii, mo Hadpaad YMHHOCTI HA JATy BHITYCKY (piHAHCOBOI 3BiTHOCTI DOHIA 3a
2019 pixk, B Tomy umci 3acrocysano MC®3 (IFRS) 9 «Dinancogi incmpymenmuy (B penakuii 2014 poxy) ta MC®3 (IFRS)
15 «foxio 6i0 dozoeopie 3 Kiicnmamuy (3 NONPABKAMHE, BHNYIICHHMMH B KBiTHI 2016 POKy) IO BIZHOIICHHIO A0 3BITHHX
TICPiOiB, IO MOYHHAKOTHCA 3/miCTd 1-10 ciunsg 2018 poky.

®onnom ouineno Tnymauenns KTM®3 (IFRIC) 23 «Hesuznauenicmv no iOHOWIEHHIO 00 RPAGUJI HAPAXYEAHHA
nooamxy Ha npuéymox», mo Hadbpano ynHHOCTI 3 01 ciurst 2019 poky, ske po3riLsIIae NOPIAOK OOIIKY HOJATKIB HA IPHOYTOK
B YMOBAX ICHYBaHHSI HEBH3HAUYCHOCTI IO BiTHOIICHHIO IIOJATKOBHUX TPAKTyBaHb, IO BIUMMBAE HA 3actocyBaHHI MCDO (IAS)
12 «llooamxu Ha npubymoxy. TIyMaueHHS HE 3aCTOCOBYETHCS A0 TOJATKIB Ta 300piB, AKi HE BITHOCATBCA IO cepu
3acrocyBanat MC®O (IAS) 12, a TakoK HC MiCTHTh OCOOJIMBHX BHMOT, IO CTOCYIOTHCS BIACOTKIB Ta mITpadis, MOB’ A3aHHX 13
HEBU3HAYCHIMH IOIATKOBUMH TPAKTOBKAMH. (DOHA HE € IUNIATHUKOM IOJATKY Ha MPHOYTOK, TOMY Iic TiIyMaueHHS HE BIUTMBAE
Ha (pirancOBY 3BiTHICTH DOHAY.

Ilonpagku MC®@3 (IFRS) 9 - «Ymoseu npo oocmpokose nocauieHHs 3 HOMEHUIRHUM He2AMUGHUM
8iouiKkoO0ysanuamy» BU3HAYAOTH, O 3riqHO0 MC®3 (IFRS) 9 Goproeuif iHCTPYMCHT MOKES OLIHFOBATHCSA 3a AMOPTH30BAHOIO
co0iBapTiCTIO 200 3a CIPAaBEUTMBOIO BAPTICTIO UEPE3 IHINHMH CYKYHHH JOX1T IIPH YMOBI, 10 nepeadadcHl J0rOBOPOM TPOIIOBI
MOTOKH € BUKJIFOYHO BUILJIATAMH OCHOBHOI CYMH OOPIY Ta BiICOTKIB HA HENMOTAIICHY YACTHHY OCHOBHOI cyMu Oopry ( KpHTepii
T'POIIOBUX IMOTOKIB) Ta IHCTPYMEHT YTPHUMYETHCSI B paMKax Oi3Hec-MOZEH, IO A03BOJiIE Taky Knacu(ikaniro. ITonpasku 10
MC®3 (IFRS) 9 noscHO0Th, MO (iHAHCOBUH AKTHB 33T0BOJBHIE KPUTEPIIO «TPOIIOBHX MOTOKIBY» HE3AJCKHO BT TOTO, KA



TIOis1 11 00CTABHHA MPH3BOAUTH 10 JOCTPOKOBOTO PO3TOPTHEHHS TOTOBOPY,  TAKOK HE3AJICKHO B1JT TOTO, SIKA CTOPOHA CILIAYY €
abo oTpuMy€ OOTPYHTOBAHC BiAMIKOAYBAaHHSA 3a JOCTPOKOBS PO3TOPTHCHHS 10T0oBOPY. Lli mompasku Oymu BpaxoBani ®oHmoOM,
aJe BOHH HE BIUIMHYJIM HA HOTO (DiHAHCOBY 3BITHICTS.

Ionpagxu 00 MC®@3 (IAS) 19 - «Brecenns 3MiH 8 npo2pamy, CKOpOUEHHs nPOZPAMU a0 no2duieHs 30608 °33aHb
no npozpami» He CIPUMHHWIN BITHBY HA (DiHAHCOBY 3BiTHICTD. ITonpasku 00 MC®3 (1AS) 28 - «/Joszocmporosi exnadenns
6 acoyioeani opzanizayii ma cninbui nionpuemcmea» He CIPUYWHIIN BIUIMBY HA (DIHAHCOBY 3BITHICTH, OCKLTEKH v DoHga
BIJICYTHI PO3TJIIHYTI B HUX JOBTOCTPOKOBI BKJIAACHHS B ACOLIHOBAHY OPraHi3awiro abo CIiTbHE MiAMPHEMCTBO.

®oHmoM OyNI0 NPUHHITE PIIICHHS KOMEHTYBATH JHIIC Ti HOMPABKH, SIKi MAIOTh BIUTHB HA HOTO (DIHAHCOBY 3BITHICTb.

Hopiuni yoockonanenna MC®3, nepioo 2015-2017 p.p., wio nabpanu wunnocmi 3 01 ciuns 2019 poxy, maxi ax
MC®3 (IFRS) 3 «06’conanns 6iznecy», MC®@3 (IFRS), 11 «Cninvna disnvnicmvy, MC®3 (IAS) 23 «Bumpamu na
nosuku», MC®@3 (IAS) 12 «Ilodamku na npubymox» ui0o00 noOAmKO8UX HACTIOKI6 NO 8IOHOUWIEHHIO 00 Ougidendis. i
TIOTIPABKH HE BIUTMHYJIM HA (piHAHCOBY 3BiTHICTH POHAA MO MPHYHHI BIACYTHOCTI B HROTO OIIEPALIil, SIKHX CTOCYFOTHCS BKA3aH1
TIOTIPABKH.

@DoH HE 3aCTOCOBYBAJIO AOCTPOKOBO Oy b siki iHIm MC®3, TrymMaueHHs Ta HOMPABKHY, SIKi OYJIM BHITYIICH], aJie [Ie HE
HaOpanw yrHHOCTI. POHI Mae HAMIp iX BUKOPHCTOBYBATH 3 JATH BCTYIY B JiF0 MO BIJHOIICHHIO /10 OTICPALIH, SKi IPOBOISITHCS
B MCXAX HOTO TOCMOAAPCHKOi mismpbHOCTI. IHmi mompaeku ta TaymadcHHS (KTM®3, T1KT), sumani Pagoro 3 MikHApO HIX
crangaptiB Oyxramrepcekoro o0mky (PMCBO), mo xitoTe Ha gary CKIagaHHS miei (piHAHCOBOI 3BITHOCTI, 4K OyJ0 BHIIC
BKAa3aHO, OyJH 3aCTOCOBAHI, aJl¢ BOHHM HE MAIHM BIUIMBY HA IF0 (DiIHAHCOBY 3BITHICTb.

®onx 3acrocoBye MC®@3 (IFRS) 16 «Openoda» 3 01 ciunsa 2019 poky i3 BUKOPHCTAHHIM IMOBHOTO PETPOCIICKTHBHOTO
METOAY 3aCTOCYBAHHS, 3TLAHO SKOTO BHMAraeThCsA IMEPEPAXYHOK paHile mpeacraBieHoi (inaHcoBoi 3BiTHOCTI. PoHA mpu
mepexoni Ha MCO3 16 BHKOPHCTAIO CHPOMICHAA MPAKTHYHOTO XapPaKTepy, AKC JO3BOJIIE HA ATy MCPBICHOTO 3aCTOCYBAHHS
3aCTOCOBYBATH CTaHJAPT JIMINE 10 THX JAOTOBOPIB, SKi OyIHM BH3HAHI SK JOTOBOPH OpcHIu. DOHI TaK0)K BHKOPHUCTOBYE
3BUIBHEHHS BiJl BU3HAHHS SIK JOTOBOPIB OPEHIM, TEPMIH OPEHIM HA ATy MOYATKY OPCHAM AKHMX CKIagae He Oinpme 12-tm
MICSIIIB 1 SIKI HE MICTATH IPaBa HA MAHOYTHE MPUAOAHHS AKTHBY ( KOPOTKOCTPOKOBA OPEHAA), 4 TAKOK [T JOTOBOPIB OPCHIH,
B IKHX 0A30BHIl AKTHB MA€ HU3bKY BAPTICTH ( OPEHIA aKTHBIB HI3bKOI BAPTOCTI).

Onepauiii, sixi perymoe MC®3 (IFRS) 17 «/lorosopu crpaxysaHmm», mo Hadepe unHHOCTI 3 01 ciunsg 2021 poky,
DoHJ He 3AIHCHIOE.

2.3. Bamora mojAaHHsi 3BiTHOCTI TA (PyHKIIOHAILHA BAIOTA, CTYNIHL OKPYTJICHHST
Bamora mogaHHS 3BITHOCTI BIAIOBLNAE (DYHKIIOHATBHIN BAMIOTI, KO € HALIOHAJIBHA BATMIOTA YKPAiHH - TPUBHI,
CKJIAZICHA V THUCSMAX TPHUBCHD, OKPYTJICHUX J0 IIJTHX TUCSY.

2.4. [punymenns npo 6e3nepepBHiCTH MsVIHLHOCTI
Ll pinancosa 3BiTHICTH OyI1a MATOTOBICHA HA OCHOBI IPHUITYIICHHS PO OE3MEePEePBHICTD AiSUTBHOCTI, BIATIOBITHO 10
SIKOTO peamizamisi aKTHBIB I MOTAImeHHS 3000B°53aHb BiZOYBAE€THCA B X0l 3BHYAHHOI IismbHOCTI. (PiHAHCOBA 3BITHICTH HE
BKIIFOUA€ KOPHTYBAHHS, SIKi HEOOXimHO Oyno O MPOBECTH B TOMY BHIAIKY, SKOM DOHI HE MIT IMPOJOBKHTH MPOBATKCHHS
(piHAHCOBO-TOCTIOJAPCHKOT JISUTBHOCTI BIATIOBITHO O MPHHLMIIB OC3MEPEPBHOCTI AiSIIbHOCTI.

2.5. Pimenns npo 3aTeep/:keHHst PiHAHCOBOT 3BITHOCTI
®dinancosa 3sitHicts BIJKPUTOI'O IMEHCIMHOI'O ®OHIY «IIEHCIMHA OITIKA» 3a 2019 pik 3aTBepmkeHa 10
BHIIYCKY (3 METOIO ONPUIIOAHCHH) pinmeHHIM Pagu @orny (ITporokoun Bix 29.01.2020 poky Ne 1-29/01/20). Hi 3acHOBHHKH
@oHxy, Hi iHIII 0COOM HE MAIOTH IPABA BHOCUTH 3MiHHM /10 1€l (JiIHAHCOBOI 3BITHOCTI MiCIA ii BUITYCKY.

2.6. 3BiTHHiT nepiox pinanconoi 3BiTHOCTI
3BITHUM IEpiooM, 32 KUK (POPMY€ETHCA (PiHAHCOBA 3BITHICTH, BBAYKAETHCS KATCHIAPHHIH PiK, TOOTO mepioz 3 01 civmHs
mo 31 rpyaus 2019 poxy.

3. CYTTEBI NOJIOKEHHA OBJIIKOBOI MOJIITUKA

3.1. OcHoBA OIHKM, 32CTOCOBAHA NMPH CKJIAAAHHI (PiHAHCOBOT 3BiTHOCTI

La ¢irancosa 3BITHICTF MATOTOBJICHA HA OCHOBI iCTOPHYHOI COOIBAPTOCTI Ta CHPABSATHBOI BapTOCTi a00
aMopTU3aLiHHOT CO0IBAPTOCTI OKpeMHX (PIHAHCOBHX IHCTPYMEHTIB BiANOBITHO 10 MCD3 9 «DiHAHCOBI IHCTPYMEHTH», 4 TAKOXK
IHBCCTHLIHHOI HEPYXOMOCTI, KA BiZOOPAKAEThCA 3a CHPABSIIMBOK BapTicTIO BiAmMOBiAHO 10 MCBO 40 «IHBecTHIIiHA
HepyxomicTe». OLiHKA CIIPaBeIInBOi BAPTOCTI 3AIHCHIOETHCS 3 BHKOPUCTAHHAM METOMIB OUIHKH (DIHAHCOBHX IHCTPYMCHTIB,
npo3sosiecHuX MC®3 13 «OniHky 3a CIpaBeITHBOI0 BAPTICTIO». Taki METOAM OLIHKH BKIFOYAFOTH BUKOPHCTAHHS CIPABEITHBOL
BAPTOCTI K WiHA, KA Oyna 0 TpUMAHA 32 MPOJaXK AKTHBY, a00 CIUIAYCHA 32 IEpeaavy 3000B'I3aHHA ¥ 3BHUYANHIN Omepartii Mixk
VYaCHUKAMH PHHKY HA JATY OLIHKU. 30KpEMa, BUKOPHCTAHHS O1p;KOBHUX KOTHPYBAHb 00 JAHKX PO TIOTOYHY PHHKOBY BAPTIiCTh
1HIIOTO AHAJIOTIYHOTO 32 XAPAKTCPOM iHCTPYMCHTY, aHAJI3 JUCKOHTOBAHMX TPOIIOBHX IMOTOKIB 400 iHMII MOACI BH3HAYCHHS
cmpaBeqmBoi BaptocTi. [lepeadadyBaHa crpaBeaIHBa BapTiCTh (DIHAHCOBHX AKTHBIB 1 3000B'I3aHP BH3HAYAETHCA 3
BHKOPHCTAHHAM HASBHOI 1H(OPMALI] MPO PHHOK I BIAOBITHUX METOIB OIIHKH.

3.2, 3araanHi HOJI0KeHHS 010 00TIKOBHX MOJTITHK

3.2.1. OcHora popmMyBaHHS 00 TIKOBUX MOJTITHK
O01iKOBI MOTITHKA - KOHKPCTHI MPHHIIAITH, OCHOBH, TOMOBJICHOCTI, MPAaBIJIA Ta MMPAKTHKA, 3aTBEpmKeHI Pamoro BIIKUTOI'O
[TEHCIMHOI'O ®OHY «ITIEHCIMHA OITIKA» Ta 3aCTOCOBAHi HHM MpH CKIAJAHHI Ta MogaHHI (iHAHCOBOI 3BITHOCTI.
MC®3 naBoguTh OOIIKOBI MONITHKH, SIKi, 32 BUCHOBKOM PMCBO, naroTh 3MOTry CKJIACTH TaKy (PIHAHCOBY 3BITHICTH, SIKA
MICTHTHME JAOPEYHY Ta JOCTOBIPHY 1H(OPMAIIIO PO omeparii, iHmi Homii Ta YMOBH, IO SIKUX BOHH 3aCTOCOBYIOThCS. Taxi
TIOJITHKU HE CII/T 34CTOCOBYBATH, SIKIIO BIIIMB IX 3aCTOCYBAHHS € HECYTTEBHM.

O6ikoBa monituka BIJJKUTOIO TIEHCIMHOI'O ®OHJY «[TEHCIMHA OITIKA» po3poGneHa Ta 3aTBEpIKEHA
Pamoro ®onny Biamosigao 10 BuMor MCBO 8 «O01iKk0Bi MOMITHKH, 3MiHH B 00TIKOBHX OIIIHKAX TA MOMHAJIKID T IHIIAX YHHHHX
MC®3, 3oxpema, MC®3 9 «Dinancosi iHcTpymeHTH» Ta MC®D3 15 «JloXix Bix ZOTOBOPIB 3 KILEHTAMMIY.



3.2.2.  Imdopmanist Ipo 3MiHA B 00JTIKOBHX MOJITHKAX

®oHx 00Upae Ta 3aCTOCOBYE CBOT OOTIKOBI MOJIITHKY ITOCIITOBHO 71 TOXIOHMX onepariii, iHmmx mozii abo yMOB, SKII0
MC®3 koHKpPeTHO HE BHMarae ad0 HE J03BOJISIE BH3HAYCHHSA KATEropii CTareH, Il SKUX IHII MOJITHKH MOXYThb OyTH
JTOPCUHHIMH.

3 1 ciuns 2018 poky 3acrocyBanusa MC®3 15 «Jloxix Big 7OTOBOPIB 3 KIEHTAMW HA BIIOOPAaKEHHS PE3YIbTATIB AisUTbHOCTI
HE MAJIO CYTTEBOTO BILIHBY.

Kepipauursom @oHmy Oy0 mpuHHATO pimeHHS mpo 3actocyBaHHI MCD3 9 «Dinancosi iHCTpyMeHTH» 3 1 ciung 2015
poxy (3actocyBanHa MC®3 panime matn HAOYTTA YHHHOCTI JO3BOJLIETHCA). 30KPEMa, HOBI BHMOTH OO0 KiIacHQpikarii
(piHAHCOBHUX AKTHBIB i 3000B I3aHb.

3 1 ciuns 2018 poxy MC®3 9 «DiHaHCOBI IHCTPYMEHTH» MA€ HOBY PEIAKIIIFO, SIKA CEPE IHIIOTO Mepeadavae 3MiHy
MAXOAIB OO 3MCHIICHHS KOPHCHOCTI (DIHAHCOBHX IHCTPYMCEHTiIB. BpaxoByroum kimacu(ikamito (hiHAHCOBHX AKTHBIB, MIO
BHKOPHCTOBY€ETbCI DOHIOM, PO3PaXyHOK OUYIKYBAHHX KPEAWTHHX 30HTKIB 3aCTOCOBYETbCS A0 (DIHAHCOBHX AKTHBIB, IO
OIIHIOKOTHECA 32 AMOPTH30BAHOK BAPTICTIO. [H(opmMamis mpo OOMIKOBI MOMTHKH MOA0 OUYIKYBAHHX KPCAWUTHUX 30HTKIB
HasegeHa y mpumiti 3.3.3., a iHpopmanis npo cyMHu, 00yMOBIICHI OYiKYBAHUMH KPEIUTHUMH 30HTKAMHU HABEICHA Y PO3LIl 6
[TpumiTox.

3.2.3 ®opma Ta Ha3BH (PIHAHCOBHX 3BiTIB
Iepenix Ta HasBu QopM Qinarncosoi 3sitHOCTI BIJIKUTOI'O IMEHCIMHOIO ®OHJY «IIEHCIMHA OITIKA»
Bignosinaroth BcraHoeiaeHUM HIT(C)BO 1 «3aransri BuMoru 1o (inancosoi 3BiTHOCTI» Ta Qopmu [TpumiTok, mo po3podreHi
v BiamosiaaOCTI 10 MC®3 .

3.2.4 Meroan noxannst indopmarii y ¢iHancoBux 3BiTax

AmHam3 BUTPAT, BU3HAHHX V MPHOYTKY a00 30MTKY, 3MIHCHIOETHCSA 3 BHKOPHCTAHHAM KIACH(ikamii, 3aCHOBAHOI Ha
(yukuii Butpar, i Ha BukoHaHHA BEUMOT 1. 105 MCBO 1 «Iloganus ¢inaHcoBoi 3BiTHOCTI» v [IpHMITKAX PO3KPHBAETHCS
CTPYKTYPa BUTPAT 32 XapPaKTCPOM.

[IpeacrasneHHs rPOIMOBHX MOTOKIB BiJ OMEpaniiHOI JLSTBHOCTI ¥ 3BITI PO PyX TPOINOBHX KOINTIB 3AIHCHIOETHCS 13
3aCTOCYBAHHSAM MPAMOTO METOMY, 3TLAHO 3 SIKUM PO3KPUBAETHCA iH(OpMAamis ImMpo OCHOBHI KJIACH BAJOBHX HAIXOMKCHB
T'POIIOBUX KOIITiB YH BAJIOBHX BHILIAT TPONIOBHX KOIITiB. [HpOpMamis po OCHOBHI BHIU BAJOBUX TPOIIOBHX HAJXOHKEHb T
BAaJIOBHX I'POIIOBHX BHILIAT (POPMYy€ETHCS HA MMiACTaBI 00MKOBUX 3anuciB QoHmy.

3.3 O6nikoBi moiTHKN Mmoo QGiHAHCOBUX IHCTPYMEHTIB
3.3.1 BuznHanus Ta oniHKa (piHAHCOBHX IHCTPYMEHTIB
®oH7 Bu3HAE (PiHAHCOBHH akTHB a00 (PiHAHCOBE 3000B'13aHHA Y Oanmanci BiAmoBiaHo 10 MC®3 , KOIH i TLTPKH KOJIH BOHO
CTAa€ CTOPOHOKO KOHTPAKTHHX MOJOKEHb IOA0 (piHaHCOBOTO iHCTpyMeHTa. Omepanii 3 mpuadaHHs ad0 mpoaaxy (PiHAHCOBHUX
IHCTPYMCHTIB BH3HAKOTHCA 13 3aCTOCYBAHHAM OOJIKY 32 JATOIO PO3PAXYHKY.
3a CTPOKOM BHKOHAHHA (DIHAHCOBI AKTHBH Ta (DIHAHCOBI 3000B’A3aHHA TOTUIAIOTHCA HA TOTOYHI (31 CTPOKOM
BHKOHAHHS 3000B°513aHb 10 12 MICSIIiB) Ta TOBTOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’ s13aHb Oibme 12 MiCsIiB).
3a BHKJIFOUCHHSIM TOPTiBEIBHOI Ac0ITOPCHKOI 3a00PTOBAHOCTI, KA HE MICTHTh 3HAYHOTO KOMITIOHEHTY (DiHAHCYBaHHI,
abo 1O BIJHOIICHHIO 10 AKO1 TOBAapHCTBO 3aCTOCYBANO CIIPOLICHHS MPAKTHYIHOTO XapakTepy, TOBAPHCTBO MEPBICHO OIIHIOE
(pIHAHCOBI AKTHBH IO CHPABEUTHBIN BAPTOCTI, 301IBIICHIN ¥ Pa3i (PiIHAHCOBHUX AKTHBIB, IO OIHIOIOTHCS HE 32 CIPABEIIHBOIO
BAPTICTIO UCPe3 MPHOYTOK 00 30HTOK, HA CYMY BHTPAT IO YTOMI.
[Tix yac mepBicHOTO BH3HAHHA (DIHAHCOBHX 3000B'13aHb TOBAPHUCTBO OLIHIOE iX 32 IXHHOK) CIPABCAIHBOK) BAPTICTIO.
®DiHAHCOBI AKTHBH KJIACH(IKYIOTHCA K TAKi, IO B MOAATBIIOMY OLIHFOIOTHCA 32 aMOPTH30BAHOIO COOIBAPTICTIO 3a
CIIPABCIIHBOO BAPTICTIO uepe3 inmmid cykymami Aoxin ( [C/D) i 32 cipaBeTHBOIO BAPTICTIO Uepe3 MPHOYTOK a00 30HTOK.
ToBapucTeo Kimacudpikye (iHAHCOBI AKTHBH SIK TaKi, IO OUIHIOIOTHCSA Y MOJANBIIOMY ab0 3a aMOPTH30BAHOIO
C00IBapTICTIO, 00 3a CIPABSIIMBOIO BAPTICTIO HA OCHOBI 000X TAKMX YHHHHKIB:
a) moxemi 6izHecy cy0’ €kTa rOCMOJAPIOBAHHS I YIPABIiHHA (JiHAHCOBHMH AKTHBAMH, T
6) XapaKTePUCTHK KOHTPAKTHHX IPOIIOBHUX IMOTOKIB (DIHAHCOBOTO AKTHBY.
ToBapuCTBO BH3HAE 1T IUICH MOAATBIIOT OIIHKY TaKi KaTeropii (iHAHCOBUX aKTHBIB:

1) ®iHaHCOBI AKTHBH, IO OLIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO ( OOPrOBI IHCTPYMEHTH);

2) ®iHAHCOBI AKTHBH, IO OLIHIOIOTHCS 3a CIIPABESIIMBOI0 BAPTICTIO YEPe3 1HIMMH CYKYITHUH OXIi/l 3 HACTYTIHOIO
peknacu(ikaIiero HAKOMMYCHUX MPHOYTKIB Ta 30UTKIB ( OOPrOBi IHCTPYMEHTH ),

3) @inancosi akTHBH, KIacu()ikoBaHI HA po3cy TOBAPHUCTBA K OLIHIOBAHI 32 CIPABEAIHBOIO BAPTICTIO YEPE3 IHIIIH
CYKYIHHUH 10Xi7 6€3 HACTYIHOI pekiacu(pikarii HAKOMMYCHHUX MPUOYTKIB Ta 30MTKIB TP MPUITHHCHH] BH3HAHHS (
IHCTPYMCHTH KaIiTaIy ),

4) ®DiHAHCOBI AKTHBH, IO OLIHFOIOTHCA 3a CIPABCIIMBOIO BAPTICTIO YCPE3 MPUOYTKH 200 30HTKH.

[Ipun npumnmHEeHHI BW3HAHHA (DIHAHCOBOTO AKTHBY, KpiM IHCTPYMCHTIB KaIliTaly, IMO KJIACH(IKOBAHI HA PO3CYA
TopapucTBa fK OIIHIOBAHI 34 CIPABEAIMBOI0 BAPTICTIO dUepe3 IHMMH CYKYMHHH JoXix 0e3 HacTymHoi pekiacupikarii
HAKOMMYCHUX MPUOYTKIB Ta 30MTKIB PY IPUINHHCHH] BU3HAHHS, TTOBHA PI3HHUIIT MIXK:

a) 6amaHCOBOIO BAPTICTIO (OLIHCHOO HA JATy MPUIWHCHHS BH3HAHHS) T

6) OTPHMMAHOO KOMIICHCALIEIO (BKIIOYAIOYM OyIb-SKHil HOBHH OTPHMAHHH AKTHB MiHYC OyAb-iKC HOBE B3ATC
30008 s13aHHS) BH3HAIOTH Y MPUOYTKY a00 30MTKY.

OiHAHCOBHH AKTHB OLIHIOETHCA 32 AMOPTH30BAHOK COOIBAPTICTIO, AKINO BiH MPHAOABAETHCA 3 MCTOK) OJCPKAHHSI
JIOTOBIPHHUX TPOIIOBHX MOTOKIB 1 TOTOBIPHI YMOBH (DiHAHCOBOTO AKTHBY T€HEPYIOTH I'POMIOBI MOTOKH, KOTPI € CYTO BUILIATAMH
OCHOBHOI CYMH Ta MPOLCHTIB HA HETIOTANICHY YaCTKy OCHOBHOI CYMH.

ToBapucTBO BH3HA€ PE3epB Mix 30WTKH M1 OUIKYBAHHX KPESAWTHHX 30MTKIB 32 (DIHAHCOBMM AaKTHBOM, SIKHH
OOITIKOBY €TBCA 32 AMOPTH30BAHOK) BAPTICTIO.



OO0mikoBa MOMITHKA INOJO MOAANBIIO] OINHKA (DiHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCA HIDKYC V BiAMOBLTHHX
Ppo3aiIax 00MKOBOI O THKH.

3.3.2. I'powiosi kouimu ma ixui exeisanenmu

I'pomIosi KOIITH CKIIAAAFOTHCSA 3 TOTIBKH B KACi Ta KOINTIB HA MOTOYHAX PAXYHKAX y OaHKAX.

EkBiBaJIEHTH TPOIIOBHX KOMITIB - L€ KOPOTKOCTPOKOBI, BHCOKOJIKBIZHI IHBECTHUIII, SIKi BIIbHO KOHBEPTYIOTHCS Y
BIJIOMi CYMH I'POIIOBHUX KOIUTIB I SIKHM MPUTAMAHHUH HE3HAYHUH PH3HK 3MiHH BAPTOCTI. [HBECTHIIS BH3HAYAETHCS 3a3BHYAH K
€KBIBAJICHT TPOIIOBHUX KOIITIB TUILKU B Pa3i KOPOTKOTO CTPOKY MOTAIICHHSI, HATPHKJIA, IIPOTATOM HE OibIIe HiXK TPH MICSII 3
JIaTH MPUIOAHHS.

I'pomoBi komTH Ta iX EKBIBAJICHTH MOXKYTh YTPUMYBATHCS, a ONEpaii 3 HUMH IPOBOAUTHUCS B HAI[IOHAJBbHIN BAOTL
Ta B IHO3EMHIH BaJIOTI.

IHO3eMHA BaMFOTA - 1IC BATFOTA 1HINA, HIXK (PYHKITIOHATFHA BAMIOTA, KA BU3HAYCHA B I1.2.3 mux [TpuMiTOK.

I'pormoBi KOMITH Ta iX EKBIBAJICHTH BU3HAKOTHCS 3d YMOBH BIATIOBITHOCTI KPHTEPIsIM BU3HAHHS AKTHBAMH.

INomampima OmiHKA TPOINOBUX KOINTIB 3IIHCHIOETHCS 34 CIPABEIIMBOIO BAPTICTIO, SIKA NOPIBHIOE iX HOMIHAJBHIN
BapTOCTI.

[Nomampima OuiHKA €KBIBAJCHTIB TPOIIOBHX KOINTIB, MPEICTABICHUX JCIIO3UTAMHE, 3AIHCHIOETHCS 32 aMOPTH30BAHOIO
COO0IBAPTICTIO.

IlepBicHa Ta momajpIma OIMIHKA TPOMIOBHMX KOINTIiB Ta iX CKBIBAJICHTIB B 1HO3CMHIH BAMIOTI 3IHCHIOETHCA Y
(yHKITIOHABHIH BAMOTI 32 opimiHHIMH Ky pcamu HamiorameHOTO OaHKY Yipainu (HBY).

VY pa3i oOMEKCHHS NMpaBa BHKOPHCTAHHS KOINTIB HA NMOTOYHHX PAaxXyHKAX B y OaHKAX (HANPHUKIAA, Y BHIAIKY
npm3HaucHHd HBY B OaHKIBCHKiIH YCTAHOBI THMYACOBOI amMIHICTpamii) Il aKTHBH MOKYTh OyTH KIAcH(IKOBaHI y CKIAi
HETIOTOYHMX aKTHBIB. Y BHIAAKY NpuHHATT HBY pimmeHus mpo mikeigamiro OaHKiBChKOI YCTAHOBH TA BIACY THOCTI HMOBIPHOCTI
TOBEPHEHHS TPOIIOBUX KOIITIB, BU3HAHHS IX SIK AKTHBY TPHUIHHAETHCS 1 iX BAPTICTh BiJOOPAKAETHCA Y CKIIA1 30MTKIB 3BITHOTO
Tepioay.

3.3.3. Dinancosi axmusu, Wo OYIHIOIOMbCA 3d AMOPMU308AHOI0 COBIgAPMICHIO

Jo (iHAHCOBHX AKTHBIB, MO OIIHIOIOTHCA 32 AMOPTH30BAHOIO COOiBapTiCTIO, ®OHA BITHOCHTH OOMIraIli, JCTIO3UTH,
JeOITOPCHKY 3a00PTOBAHICTD ( KPIM TOPTiBEIBHOI, MO 00MKOBYETHCH 34 MC®3 15), y TOMY YHCTI MO3HKH, TA BESKCEIIL.
[Micas mepsicrOoTO BH3HAHHA DOHT OLIHIOE IX 32 AMOPTH30BAHOK COOIBAPTICTIO, 3ACTOCOBYFOUH METOT C()SKTHBHOTO BiCOTKA.

3acTOCOBYIOUM aHANI3 JUCKOHTOBAHMX TPOIIOBHX MOTOKIB, DOHI BHKOPHUCTOBYE OJHY UM KUIbKA CTABOK AWUCKOHTY,
KOTPI BiATOBIAAFOTh MEPEBAKAIOINM HA PHHKY HOPMaM JOX0Ay i1 (PIHAHCOBHX IHCTPYMCHTIB, SIKi MAIOTh B OCHOBHOMY IIOTI0OHI
VMOBH 1 XapaKTEPHUCTHKH, BKIFOUAOUN KPEAUTHY SAKICTh iHCTPYMEHTA, 3AMINOK CTPOKY, ITPOTATOM SIKOTO CTaBKa BiJCOTKA 3a
KOHTPAKTOM € (DIKCOBAHOIO, 4 TAKOXK 3AJTHINOK CTPOKY A0 MOTANICHHS OCHOBHOI CYMH Ta BAJIOTY, B SIKiil 31iHCHIOBATHMYTHCS
IUIATEIK.

@OoH OLIHIOE CTAHOM HA KOXKHY 3BITHY ATy pe3epB Mmix 30MTKH 3a (DIHAHCOBHM IHCTPYMEHTOM Yy PO3MIpI, IO
JTOPIBHIOE

- 12-MicAIHUM O4iIKYBAHHM KPEAUTHHM 30WTKAM V Pasi, IKIIO KPESAWTHHUH PU3MK HA 3BITHY JaTy HE 3a3HAB 3HAYHOTO
3pOCTAHHS 3 MOMEHTY HIEPBICHOTO BH3HAHHS,

- OYIKYBaHMM KPEIMTHHM 30HMTKAM 3a BECh CTPOK Jii (PIHAHCOBOTO iHCTPYMEHTY, SIKINO KPSIAUTHHH PH3HK 32 TAKUM
(piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NIEPBICHOTO BH3HAHHS.

VY Bunagky (piHAHCOBHX AKTHUBIB KPEIUTHHM 30HTKOM € TEHCPIIIHS BaPTICTh Pi3HHUII MDK JOTOBIPHUME TPOIIOBHMH
MOTOKAMH, HAJIC)KHIMH J0 CIJIATH HA KOPUCTh POHAA 3a JOTOBOPOM; I TPOIIOBHMH ITOTOKAMH, IKi POHI OUiKy€ OAcp>KaTH HA
CBOIO KOPHCTb.

CranoM Ha KOKHY 3BITHY AaTy QOH OIIHIOE, YU 3a3HAB KPEAUTHUH PU3HK 3a (PIHAHCOBHM IHCTPYMEHTOM 3HAYHOTO
3POCTAHHS 3 MOMEHTY TIEPBICHOTO BU3HAHHSA. [Ipy BUKOHAHHI Takoi OIiHKA POHJ 3aMICTh 3MIHH CYMH OYiKYBAHUX KPEAUTHHX
30HTKIB BHKOPHCTOBYE 3MiHY PH3HKY HACTAHHA AC(ONTY (HCBHKOHAHHA 3000B'I3aHB) MPOTATOM OUIKYBAHOTO CTPOKY il
(inaHCOBOTO IHCTpYMEHTa. [l BHKOHAHHA Takoi OUiHKH (OHA MOPIBHIOE PU3UK HACTAHHS AeonTy (HEBHKOHAHHS
3000B'13aHb) 3a (PIHAHCOBHM IHCTPYMEHTOM CTAHOM HA 3BITHY [ATy 3 PH3UKOM HacTaHHSI Jedonry 3a (hiHAHCOBUM
IHCTPYMECHTOM CTaHOM Ha JATy IEPBICHOTO BH3HAHHS, 1 BPAXOBYE NPH HbOMY OOIPYHTOBAHO HEOOXiTHY Ta MIATBEPIKYBAHY
iH(opMaIiFo, mo € AOCTYHMHOK 0¢3 HAIAMIPHHX BHTPAT a00 3yCHIb, 1 BKA3y€ HA 3HAYHC 3POCTAHHSA KPCIWTHOTO PH3HKY 3
MOMECHTY MEPBICHOTO BU3HAHHSL.

©oHx MOYKe 3pOOHTH MPHITYIICHHS PO T, IO KPEAUTHUH PU3HUK 32 (PiHAHCOBUM IHCTPYMECHTOM HE 323HAB 3HAYHOTO
3POCTaHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHA, SIKIO OyIO 3'iCOBaHO, MmO (DiHAHCOBWI IHCTPYMEHT MAac HH3bKHH PIBCHb
KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JATy.

VY Bumnaaky ()iHAHCOBOTO AKTHBY, MI0 € KPEAUTHO-3HCHIHCHUM CTAHOM HA 3BITHY ATy, ale HE € NmpuadaHuM ado
CTBOPEHHM KPEIUTHO-3HEIIHCHUM (piHAHCOBMM aKTHBOM, (POH OLIHFOE OUIKyBaHI KPEIUTHI 30UTKH K PI3HHUIIO MK BAIOBOFO
0amaHCOBOI0 BapPTICTIO AKTHBY Ta TENEPINIHBOIO BAPTICTIO OYIKYBAHMX MAHOYTHIX IPOINOBHX MOTOKIB, JWUCKOHTOBAHOIO 33
MICPBICHOK0 S(DEKTHBHOIO CTABKOIO BiACOTKA 3a (DIHAHCOBHM AKTHBOM. ByIb-fKC KOPHTYBAaHHS BH3HAETHCA B MPHOYTKY abo
30UTKY K MPUOYTOK 200 30UTOK BiX 3MECHIICHHS KOPHCHOCTI.

®oHx Bu3HAE OAHKIBCHKI ACTIO3HUTH 31 CTPOKOM IIOTAMICHHS BiT YOTHPHOX A0 ABAHAMIUITH MICSMIB 3 aTh (PiHAHCOBOL
3BITHOCTI, B pa3i, SKIIO JOCTPOKOBE MOTAIICHHS TAKKX JACMO3HUTIB KMOBIPHO NMPH3BEE 0 3HAYHUX (DIHAHCOBUX BTPAT, B CKIAMI
MOTOYHUX (DIHAHCOBUX IHBECTHIIIH.

@oH BITHOCHO OAHKIBCHKUX JCIMO3WTIB MA€ HACTYIHY MOJCIH PO3PAaxXyHKY 30HMTKY BiJ 3HCIIHCHHS (DIHAHCOBOTO
aKTHBY

- IIPH PO3MIMICHHI JCTO3UTY B OAHKY 3 BUCOKOIO HAMIMHICTIO (IHBECTHIIIMHIH PiBEHb PEHTHHTY UAAAA, uaAA, uaA,
uaBBB Tta OaHKmM, mO MAarOTh IPOTHO3 «CTAOITbHUIT», INO IPHCBOIOETHCS PEHTHHTOBHMH ArCHTCTBAMM, SIKI BHECCHI MO
JlepsKaBHOTO PCECTPY YMOBHOBaKCHHX peHTHHroBmx arcHTCTB HKLII®P) Ha mary po3MilieHHA KOMITIB Pe3epB 30HTKIB
PO3PaxOBYETHCS B 3AJICKHOCTI BLA CTPOKY Ta YMOB PO3MIIICHHSI (TIPH po3MIMIEHHI Bix 1 70 3-X MicAmiB - po3Mip 30MTKY CKIAIae
0%, Bix 3-x micsris 10 1 poky - 1% Bix cymu po3mimeHHSL, Oinbme 1 poky - 2%);



- IPH PO3MIIIEHHI IETO3UTY B OAHKY 3 O17bII HH3bKHM KPEAUTHHM PESHTHHIOM (CIICKY JIITHBHUH PiBESHD PEHTHHTY, IO
MPUCBOIOETHCS PCHTHHIOBUMH ArcHTCTBAMHE, SKi BHECEHI 40 JIep/KaBHOTO PEECTPY YHOBHOBAKCHHX PCHTHHIOBHX ATCHTCTB
HKLII®P) sa maty po3MimIcHHS KOIITIB pe3epB 30HTKY PO3PaxoBYEThCA y posMipi Bix 7% mo 20% Big cymMu BKIaay B
3aJTIEKHOCTI B PO3MIPY PH3HKIB.

BiarocHo A¢0iTOPCHKOT 3a00pTOBAHOCTI Y BUTIIAAL HATAHUX MO3HK DOHI BHKOPHCTOBYE MOJCTH PO3PAXYHKY 30HTKY 3
BHKOPHCTAHHAM KOC(ILIEHTY CHIBBIAHOIMCHHS IPOMIOBOTO MOTOKY JO 3aTalbHOTO OOpry.

ToprisenpHa 1e0iTOPCHKA 3a00PTOBAHICTS, KA HE MICTHTh 3HAYHOTO KOMITIOHEHTY (DIHAHCYBAHH:A, 200 IO BITHOIICHHIO J0 SKO1
®DOHI 3aCTOCYBAB CIPOIICHHS MPAKTHIHOTO XapaKTCPy, OLIHIOETHCA 32 WIHOK YTOIU v BiAMOBiZHOCTI 10 MCO3 15.

Hebimopcbka 3abopzosanicmp

BesymoBHa AeOiTOPChKa 3a00PrOBAHICTh BU3HAETHCA K AKTHB TOMI, KO TOBApPHCTBO CTA€ CTOPOHOK) JOTOBOPY T4,
BHACIIIOK [IbOTO, HAOYBAa€ IOPHAMIHE TPABO OJCPKATH TPOLIOBI KOIITH.

INepsicHa oniHka AeOGITOPCHKOI 3a00PTOBAHOCTI ( KPIM TOPTiBENBHOI ) 3AIHCHIOETHCS 32 CIIPABEATHBOIO BAPTICTIO.

IMicns mepBICHOTO BH3HAHHA MOJAJBINA OMIHKA ACOITOPCHKOI 3a00PTOBAHOCTI BiAOYBAETHCA 32 AMOPTH30BAHOK)
BapTICTIO.

[NorouHy mebITOPCHKY 3a00pPrOBaHICTh O€3 BCTAHOBICHOI CTAaBKH BiAcOTKAa (OHI OIHIOE 3a CYMOIO IIEPBICHOTO
PaxyHKy (DaKTypH, AKIIO BIUTHB TUCKOHTYBAHHS € HCCYTTEBHM.

3.3.4. @inancosi akmueu

Jlo (biHAaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 32 CIIPABEIMBOIO BAPTICTIO, 3 BITOOPAKEHHIM PE3YJIbTATy HEPEOLIHKH Y
mpudyTKY a00 30HUTKY, BITHOCATHCSA CEPTU(IKATH iHBECTHIIHHUX (POH/IB, aKIIii Ta IHMI IHCTPYMEHTH KaIiTaly, a TAKOX O0prosi
iHCTpYMCHTH ( 00iramii, BeKCem Ta iHIIi), mo KIAacH(piKOBaHI K MPU3HAYCHI IS TOPTIBII.

Jlo (biHaHCOBMX aKTHBIB, IO OLIHIOIOTHCS 32 CIPABEIUBOIO BAPTICTIO, 3 BIHOOPAYKCHHAM PE3yJIbTATy MEPEOILiHKH B
IHIIOMY CYKYITHOMY JOXOJI, BIXHOCATHCS cepTU(IKaTH iHBeCTHUHIHHWX (POHIIB, akmii Ta iHIN IHCTPYMEHTH KaIliTajiy, IO
Knacu(PikoBaHi SK JOCTYIHI A1 MPOJAKY.

[Ticas mepBicHOTO BU3HAHHA TOBAPHCTBO OIMHIOE iX 3a CIPABCIIMBOIO BAPTICTIO.

CropasennmBa BapTICTh IIHHUX TANEPiB, SKI BHECCHI MO OIP’KOBOTO CIMHCKY, OIHIOETHCA 3a OIpKOBHM KYPCOM
OpraHizaropa TOpTiBIi.

SIKmo miHHI HamepyH MaroTh 00IT OLIBIN K HA OJHOMY OPTaHI3aTOPI TOPTIBII, IPH PO3PAXYHKY BAPTOCTI AKTHBIB TaKi
IHCTPYMCHTH OIIHIOKOTHCA 32 KYPCOM HA OCHOBHOMY PHHKY I IIBOTO aKTHBY a00. 3a BIACYTHOCTI OCHOBHOTO PHHKY, HA
HAMCTIPUATIMBIIIOMY PHHKY JJI1 HBOTO. 32 BIACYTHOCTI CBITYCHb HA KOPHCTh MPOTHJIC)KHOTO, PHHOK, HA SIKOMY TOBapHCTBO
3a3BHYAH 3OIHCHIOE OTICPALiF0 MPOAAKY AKTHBY, MPHHMAETHCH 32 OCHOBHHH PHHOK a00. 32 BIICYTHOCTI OCHOBHOTO PHHKY, 32
HAMCTIPUATIMBIIINHA PHHOK.

[pu owiHIi CIPaBESITHBOI BAPTOCTI AKTHUBIB 3aCTOCOBYIOTHCA MCTOIH OIIIHKH BAPTOCTI, SAKi BIAMOBIIAIOTE 00CTABHHAM
Ta OIS SIKHX € JOCTATHBO JAHMX, MIOO OLIHWTH CHPABEIIHBY BapPTICTh, MAKCHMI3YIOUH BHKOPHUCTAHHSI JOPEYHHX BIIKPHTHX
JAHWUX Ta MIHIMI3YIOUH BUKOPUCTAHHS 3AKPUTHX BXITHHUX JAHHX.

Slkmio € miacTaBu BBAXKATH, MO 0AJAHCOBA BAPTICTh CYTTEBO BiIPiI3HAETHCS BiA CIpaBeaInBoi. TOBAPHCTBO BH3HAYAE
CIPABEJIMBY BapTICTh 32 JONOMOTOIO iHIIMX METOIB OLIHKH. BIAXHICHHSI MOXYTh OYTH 3YMOBJICHI 3HAYHHMH 3MIHAMH Y
(piHAHCOBOMY CTaHI E€MiTEHTa Ta/ad0 3MIHAMH KOH'FOHKTYPH PHHKIB, HA KX EMITCHT 3/iHCHIOE CBOO iSUTBHICTB, a TAKOX
3MIHAMH Y KOH'FOHKTYP1 (DOHAOBOTO PHHKY.

CrnpasemBa BapTICTh HIHHUX MANEPIB, 00IT SAKUX 3yNUHEHO, Y TOMY YHCII I[IHHUX IHAINcpiB €MITCHTIB, SIKi BKIIIOYCHI
10 CiucKy eMITEHTIB, IO MArOTh O3HAKH (DIKTHBHOCTI, BU3HAYAETHCS 13 YPAXYBAHHAM HASBHOCTI CTPOKIB BIJHOBJICHHS 00ITY
TAKUX IIHHUX MATCPiB, HASBHOCTI (PIHAHCOBOI 3BITHOCTI TAKMX E€MITCHTIB, PE3YIbTATIB IX AISIIBHOCTI, OUiKY BAHHS HaJXOPKCHHS
MaHOYTHIX CKOHOMIYHHX BHTI],

®DiHAHCOBI AKTHBH KIACH(IKYIOTHCA 1 OLIHIOIOTHCS 34 AMOPTH30BAHOIO COOIBAPTICTIO a00 3a CIPABCIIHBOIO BAPTICTIO
yepes3 IHMUH CyKYITHHH JO0XiJ JIMIIE B TOMY Pasi, KOJIH AOTOBIPHI YMOBH I[bOTO AKTHUBY 3a0€3MEUyIOTh OTPUMAHHS TPOIIOBHX
TIOTOKIB, SIKI € BUKJIFOYHO IIJIATE;KAMH B PAXYHOK OCHOBHOI CyMH OOPTY Ta BIACOTKIB HA HEMOTAIICHY YaCTHHY OCHOBHOI CyMH
6opry. Taka ouiHka 3AIHCHIOETHCS TOBAPHCTBOM HA PiBHI KOXKHOTO (DiIHAHCOBOTO 1IHCTPYMEHTA 1 Mae Ha3By SPPI-tecry.

Bm3Hec-Mom€eTb, MO 3aCTOCOBYETHCS TOBAPHUCTBOM AL KCPYBAHHA (DIHAHCOBMMH AKTHBAMH, OIUCYE CIIOCIO, SKHM
ToBapucTBO Kepye CBOIMH (JiIHAHCOBHMH AKTHBAMH 3 MCTOIO TCHCPYBAHHA TPOMIOBHX MOTOKIB. Bi3HEC-MOACTh BH3HAYAE, YH
OyayTh TPOIIOBI HOTOKH HACIIAKOM OTPUMAHHS NEPEAOAUCHHUX JOTOBOPOM TPOIIOBHX HOTOKIB, MPOJAXKY (i HAHCOBHX AKTHBIB,
a0o TOro 1 IHINOTO.

ToBapHCTBO MPH3HAYAE JOBrOCTPOKOBI CTpATErivuHi (PIHAHCOBI IHBECTHUIIT B IHCTPYMEHTH KAITANy 1HIIMX EMITCHTIB K
OIIIHIOBAHI 3a CIIPABEIIMBOO BAPTICTIO Yepe3 iHIMMK CyKYTHHH 10Xix O0e3 HaCTyIHOI pekIacu(ikamii HAKOMMICHUX MPUOYTKIB
Ta 30WUTKIB IIPH NMPHIUHCHHI BU3HAHHSL.

@®inancoBi iHBECTHIiI, sAKi € OOpProBUMH IHCTpyMECHTaMH ( oOImirarii, BEKcedi), TOprora Ta iHma JeOITOPChKA
3a00PrOBaHICTh, BHJAHI TMO3WKH, OLIHIOFOTHCS INCI IEPBICHOTO BH3HAHHSI 32 aMOPTH30BAHOIO COOIBAPTICTIO 32 METOJOM
e(heKTHBHOTO BIJICOTKA, i J0 HUX 3aCTOCOBYIOTHCSI BUMOTH MIOTO 3HEIIHCHHS.

Bci omepauii 3 mpuadaHHS UM HMPOJaKy (DIHAHCOBHX AKTHBIB, MI0 BHMArar0Th IIOCTABKH V BH3HAUYCHHH TECPMIH, IIO
BCTAHOBIFOETHCS 3aKOHOJABCTBOM a00 NMPABHJIAMH, [I0 BH3HAHI HA BU3HAUCHHUX PHHKAX ( TOPTIBII HA 3BHYAHHUX YMOBAX),
BH3HAIOTHCS HA JaTy YKIATAHHA YToaH, TOOTO HA Jaty, Koid TosapucTBo Oepe Ha cebe 30008 s13aHHA pUadaTH abo mposaTtu
AKTHB.

Kpeauropceka 3a00proBaHiCTs BU3HAETHCS K 3000B'13aHHS TO1, Ko DOHI CTae CTOPOHOIO AOTOBOPY Ta, BHACTIAOK IBOTO,
HAOYBa€ OPUANIHE 3000B'I3aHHS CIIJIATUTH TPOIIOBI KOIITH.

TTorouni 30008's13aHHS - 1Ic 3000B'SI3aHHA, SKI BIANMOBLIAKOTH OAHIM 400 ACKIILKOM 13 HIDKYCHABEACHHUX O3HAK:

- Kepipanureo ®oHAA CIOAIBAETHCSA TMOTACHTH 3000B'13aHHA a00 3000B'I3aHHS MMIILATAE TOTAMCHHIO IPOTATOM
JBAHAMLATH MICALIB MICITA 3BITHOTO TICPIOAY;

- Kepisanureo ®@oHma He Mae OE3yMOBHOTO MPaBa BiACTPOUMTH MOTANICHHS 3000B'SI3aHHS MPOTATOM INOHAWMEHIIC
JBAHANLATH MICAIIB TICIIA 3BITHOTO TICPIOAY.

[MoTouni 3000B'13aHHA BH3HAIOTHCS 32 YMOBH BiAMOBIAHOCTI BU3HAYCHHIO i KPUTCPIisAM BH3HAHHSA 3000B’ A3aHb.



[MoTouni 3000B'I3aHHS OWIHIOKOTHCA ¥ TIOAATBIIOMY 32 AMOPTH30BAHOK) COOIBAPTICTIO.
[ToTouHy KpeaUTOPCHKY 3a00ProBaHICTH OE3 BCTAHOBICHOI CTAaBKH BIACOTKA DOHI OIHIOE 32 CYMOIO IEPBICHOTO
paxyHKY (DakTypH, SKIIO BIUTHB TUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 3zopmannsn hinancosux akmusis ma 30606'sa3ans
®iHAHCOBI aKTHBH Ta 3000B'I3aHHS 3TOPTAOTHCA, AKIO0 DPOHA MaE IOPHIMYHE MPABO 3TIHCHIOBATH 3K BH3HAHUX Y
OamanHci cyM i Mae Hamip a00 3pOOUTH B3aEMO3AITIK, A00 PCai3yBaTH AKTHB TA BUKOHATH 3000B'I3aHHA OTHOYACHO

3.4. O6aikoBi MOTTHKA MO0 iHBECTHIIITHOT HEPYXOMOCTi

3.4.1. Buznanns ineecmuuitinoi nepyxomocmi

Jo isBecTumiiHOi HepyxoMocTi POHA BIZHOCHTH HEPYXOMICTH (3eMiE0 M Oyaiemi, abo wyacTuHy OyxiBmi, abo ix
TIO€THAHHS), YTPUMYBAHY HA IPAaBaxX BIACHOCTI 200 3TiHO 3 YIOJOK0 PO (PIHAHCOBY OPEHAY 3 METOI0 OTPUMAHHS OPCHIHHUX
IaTeKiB a00 301TBIICHHS BAPTOCTI KAMITANY YH I JOCATHCHHSA 000X IiNICH, a He Ai: (a) BUKOPHCTAHHA Y BUPOOHHUIITBI YH
TPH TIOCTAYAHHI TOBApiB, NMPHM HANAHHI TOCIHYT YW AMI AAMIHICTPAaTHBHUX IijieH, abo (0) mpomaxy B 3BHYAHHOMY XOXi
JISTIBHOCTI.

[HBeCTHIIIITHA HEPYXOMICTh BU3HAETHCS AK AKTHB TOMI 1 TLIBKH TO1, KOMH: (a) € HMOBIPHICTH TOTO, 0 POHT OTpHMAE
MalOyTHI CGKOHOMIYHI BHTOJM, fAKi IIOB’SI3aHI 3 MI€0 IHBECTHIIITHOIO HEPYXOMICTIO, (0) COOIBAapTICTh IHBECTHINHHOL
HCPYXOMOCTI MOKHA TOCTOBIPHO OIHATH.

SIxmo OyAiBIl BKIFOUYAIOTH OJHY YACTHHY, SIKA YTPUMYETHCS 3 METOI0 OTPUMAHHS OPEHIHOI IUIATH Ta JPYTY YaCTHHY
J7I1 BUKOPHCTAHHS y Tporeci AistmpHocTi @oHmy abo At aaMIiHICTPATHBHUX IIUICH, B Oy XranTepCchbkoMy OOIIKY Taki YaCTHHH
00'€EKTY HEPYXOMOCTI OLIHIOFOTHCS TA BiJOOPAKAFOTHCS OKPEMO, SIKIIO BOHH MOXYTh OyTH IIPOJAHI OKPEMO.

3.4.2. Ilepsicna ma nocnioyroua ouinka iHeecmuyiniHoi Hepyxomocmi

INepsicHa oIiHKa IHBECTUIIIHHOT HEPYXOMOCTI 3IHCHIOETHCS 3a COOIBAPTICTIO. BUTpaTH Ha OMepanito BRIFOYAOTHCS 10
niepsicHoi BapTocTi. CobiBapTiCTh MPUAOAHOI 1HBECTHIIHHOI HEPYXOMOCTI BKIFOUAE WiHY il MpUaOaHHs Ta OyIb-AKi BUTPATH,
sKi Oe3mocepelHbO BiIHECEHI A0 NMpuadaHHA. be3mocepeaHbo BiTHECEHI BHTPATH OXOILTIONOTH, HANPHUKIAA, BHHATOPOIM 32
HAaHHA MPOo(EeCiHHIX IOPUIMIHIX MOCIYT, MOAATKH, TIOB SI3aHi 3 IEPEIAUCIO IPaBa BIACHOCTI, TA IHIII BUTPATH HA OTICPALIIFO.

OriHKa MmicsI BU3HAHHA 3A1HCHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO HA AaTy OuwiHKH. [IpuOyTok abo 30HUTOK Bix 3MIHH
B CIIPaBEAHMBIH BAPTOCTI iHBECTHIIITHOI HEPYXOMOCTI BHU3HAETECSA B MPUOYTKY a00 30MTKY. AMOpTH3aIlisl HA TaKi aKTUBH HE
HAPAXOBY€ETHCSL.

CrpaeeiBa BapTiCTh iHBSCTHIIHHOT HEPYXOMOCTI 3a3BHYAH BH3HAYAETHCA 13 3AIyUCHHAM HE3AJICKHOTO OLIHIOBAYA.
[MepioguHICTE TIEPETIATY CHPABCIIHBOI BAPTOCTI 3YMOBITIOETECSA CYTTEBHMH AT O0TIKY KOJIMBAHHAMH I[iH HA PHHKY TOAI0HOT
HepyxoMocTi. CrpaBeITiBa BAPTICTh HE3aBSPIICHOTO OYIiBHUITBA JOPIBHIOE BAPTOCTI 3aBEPIICHOTO 00’ €KTA 32 BUPAXY BAHHAM
BHTPAT HA 3aKIHYCHHS Oy TIBHHUIITBA.

SIKIO OLIHWTH CHPABEUTMBY BAPTICTh HEMOXKIHBO, POHI 00Mpae A7t OUIHKH 00 €KTIB IHBECTUIIHHOT HEPYXOMOCTL
MO/JIEITb OLIHKH 3a codiBapricTio Bianosiaao 10 MCBO 16 Ta 3acTocoBY€ Takui MiaXid A0 BCi€l IHBECTUINIMHOI HEPYXOMOCTI,
TIPH IIOMY PO3KPHBAIOTHCS MPHYHHH, 3 SKHX HC BUKOPHCTOBY€THCSI CITPABE/IINBA BAPTICTh

3.5. O6nikoBi MOMTHKH MO0 HEMOTOMHUX AKTHBIB, YTPHAMYBAHUX /IS POJAAKY

@oHx kmacu(ikye HEMOTOUHHH AKTHB SK YTPHMYBAaHHH UII MPOJAXKY, SKIIO HOTO OanaHCOBa BAPTICTH Oynac B
OCHOBHOMY BIIIIKOJOBYBATHCS IIJIIXOM OTIEpAlii MPOAAXKY, 4 HE MOTOYHOTO BUKOPHUCTAHHI. HemoTouHI akTHBH, YTpHUMY BaHi
JUTS POJAXKY, OLIHIOKOTHCA 1 BIZOOPAYKAIOTHCH B OYXTAATCPCHKOMY OOITIKY 34 HAHMCHIIOIO 3 ABOX BCIHYWH: OATaHCOBOKO a00
CIPABCIIHBOK0 BAPTICTIO 3 BHPAXYBAaHHAM BHTPAT HA ONCPAlii, MOB'I3aHI 3 MpoJaKeM. AMOPTH3AMIA HA TaKi AaKTHBH HC
HAPAXOBY€ETHCS. 3OMTOK BiJ 3MCHINCHHSI KOPHUCHOCTI NMPH NEPBICHOMY YH IOJATBIIOMY CIHCAHHI aKTHBY A0 CHPAaBEITHBOL
BapTOCTI 32 BUPAXyBaHHIM BUTPAT HA MPOAAYK BU3HAETHCA ¥ 3BITI PO (PIHAHCOBI PE3yIBTATH.

3.6. O6niKk0Bi MOMTHKH MO0 OpPeH N
Bu3HaHHSA, OLIHKA, IPEICTABICHHS Ta PO3KPUTTS OTEPALIiil 3 OPEHIN 3AIHCHIOETHCS Y BiAOBLAHOCTI A0 BrmMor MCD3

16 «Operaa». Ha mouarky xii moroBopy TOBapHCTBO OILIHIOE, YH € JOTOBIP OPEHIOI0, a00 1M MICTUTH TOTOBIP OpeHAY. JloTOBIp
€, YA MICTHTh OPEHIY, SIKIIO JOTOBIP IEPEAA€ MPAaBO KOHTPOJFOBATH KOPHCTYBAHHA iICHTH()IKOBAHHM AKTHBOM IPOTATOM
TIEBHOTO TIEPioay Yacy B OOMIH HA KOMIICHCAILFO.

ToBapHuCTBO TIPOBOAWTH MOBTOPHY OLIHKY JOTOBOPY UM € JOTOBIP OPEHIO0, a00 UM MICTHThH AOTOBIP OPCHIY, JIUIIC
SIKIIO 3MiHIOKOTHCSA YMOBH JOTOBOPY.

Toapucteo He 3acrocoByBaru BuMord MC®3 16 «Openaa» 1o:

a) KOPOTKOCTPOKOBOI OPSHAHM, Ta

0) OpCHIH, 32 AKOF0 0a30BHUIT AKTHB € MAJIOIHHAM.

B mpoMy pasi ToBapHCTBO K OPCHOAP BH3HAE OpeHOHI niamedici, TIOB'A3aHI 3 TAKOK OPCHAOK), IK BHUTPATH HA
TIPSAMOJIHIHHIA OCHOBI IPOTATOM CTPOKy opeHiu ad0 HA IHIIIH CHCTEMATHYHIH OCHOBI.

Bubip moxo operan, s sIKoi 0a30BHH AKTHB € MAJIOLIHHIM, MOYKE Oy TH 3MIHCHEHHH I KO>KHOTO OKPEMOTO BHIIAIKY
OpCHIH.

Ha pary novaTky opeHIu OpeHIap BU3HAE aKTHB 3 PaBa KOPUCTYBAHHSA Ta OPEHIHE 30008’ 13aHHA. Ha mary modarky
OPCHAH OPCHIAP OUIHIOE AKTHB 3 MPaBa KOPHUCTYBAHHA 3a COOIBAPTICTIO.

Co0iBapTiCTh AKTHBY 3 MPABA KOPHCTYBAHHS CKIATAETHCA 3.

a) CYMH TICPBICHOI OLIHKH OPCHIHOTO 30008’ A3aHHS,

0) Oyap-SIKUX OPSHAHUX IUIATEXKIB, 3AIHCHEHHX Ha, ad0 OO AT IOYATKy OPESHIM, 33 BHPAXyBAHHIM
OTPUMAHUX CTHMYTIB JIO OPSHIH,

B) OyIb-sKi LIepBICHI IIPsIM1 BUTpaTH, TIOHSCEHI OPCHAAPEM,; Ta

) OIIHKY BUTPAT, SKi OYAyTh MOHCCCHI OPCHAAPEM V MPOIIECi ACMOHTAXKY Ta IICPSMIMICHHS 0a30BOTO AKTHBY,
BiTHOBJICHHA MICI, HA SKOMY BiH PO3TAmIOBAHWHA, a00 BiTHOBICHHA 0A30BOTO AKTHBY IO CTaHY, IO BHMATAETHCS YMOBAMH



OpPEHIH, OKPIM BHIAJKIB, KOJM TAKl BUTPATH 3AIHCHIOIOTECS 3 METOKO BHpoOHMITBA. OpeHmap Hece 3000B°A3aHHS 34 TAKHMH
BHTpaTaMH a00 0 AATH MOYATKY OpeHAH, a00 BHACIIIOK BHKOPHUCTAHHA 0A30BOT0 AKTHBY MPOTATOM IICBHOTO MEPiOAy.

Ha maty mouarky openam ToBapuCTBO SIK OPEHIAp OLIHIOE OPSHAHE 3000B’SI3aHHA 3a TEMCPIIIHBOIO BAPTICTIO
OPCHIHMX IJIATE)KIB, HE CIUIAYECHHWX HA Taky Aary. OpeHIHI IIaTeki JUCKOHTYIOTHCS, 3aCTOCOBYIOYH HPHILYCTHMY CTaBKY
BiI[COTKa B opeH;[i, AKIIO TaKy CTABKY MOXKHA JICTKO BU3HAYTHATH. HKH.[O TAKy CTABKY HC MOKHA JICTKO BU3HAYTHTH, TO OPCHAAPD
3aCTOCOBY€ CTABKY JOJATKOBHX 3aMO3HYCHD OPCHAAPA.

INomiTHka HApaxXyBaHHA aMOPTH3AUil HA OPCHIOBAHI AKTHBH, IN0 AMOPTU3YIOTHCH, V3TOUKCHA 13 CTAHIAPTHOO
TMOTTHKOK TOBapHCTBA MO0 MOTIOHUX AKTHBIB.
[Micasa qate movarky opeHAN TOBAPHCTBO AK OPSHAAP OIIHIOE OPCHIHE 3000B° A3aHHS,

a) 30LIBIIYFOYH OAAHCOBY BAPTICTh 3 MCTOKO BiTOOPA3HTH MPOLICHT 32 OPCHIHUM 3000B I3aHHIM,
0) 3MCHINYIOUH OATAHCOBY BAPTICTH 3 METOIO BiAOOpAsHTH 3aiHCHCHI OPCHIHI IIATCKI; Ta
B) TICPCOLIHIOKOYH OATAHCOBY BAPTICTH 3 MCTOKO BiIOOpa3uTH Oy Ib-AKi MSPCOMIHKH a00 MOIU(DIKAIII OPCHAM,

ab0 3 METOXO BiJOOPA3UTH NMEPETILTHYTI 1O CYTi (PIKCOBAHI OPEHIHI MIATEXKI.

[TporieHTOM 32 OpeHIHHM 3000B S3AaHHAM Y KOKHOMY HEpIOAl IPOTATOM CTPOKY OPSHIM € CYMa, SIKa MPOIYKYE
MOCTiIHY NEpPiOAMYIHY CTABKY BIICOTKA 32 BiJMOBIAHUM 3aJMIIKOM OPEHIHOTO 30008’ s13aHHA. [lepionndHa cTaBka BiACOTKA e
CTaBKa JUCKOHTY, 200, AKINO LIE MOXKE OYTH 3aCTOCOBAHO, - IICPETIHY TA CTABKA JTHCKOHTY.

[Tica gatu moyaTky opeHAu TOBApPHCTBO SIK OPEHIAP BU3HAE Y MPHOYTKY a00 30WTKY - OKPIM BHUNAAKIB, KOJH Iii
BHUTPATH BKIFOYAIOTHCS B OAJAHCOBY BAPTICTH IHINOTO AKTHBY, 3aCTOCOBYIOUM iHIMI BIJMOBIHI CTAHIAPTH, - Taki oOWMABI
CKJIAZIOBI

a) TMPOLICHTH 34 OPCHIHUM 3000B I3aHHAM, Ta

0) 3MIHHI OPEH/IHI IJIaTEKi, HE BKIFOUCHI B OI[IHKY OPSHIHOTO 30008 SI3aHHS Y TOMY NEPIO, ¥ SIKOMY CTamacs
TIOis1 TH YMOBH, SIKi CIIPHYMHIIIN 311 HCHEHHS TAKUX IUIATC)KIB.

Toapucteo stk OpeHaoaaserp Knacu(ikye KOXKHY 31 CBOIX opeH ado SIK orepaliifHy opeHmy, ado sk (JiHaHCOBY
OpeHy.

OpcHaa xracuQpikyeTscs Sk (HIHAHCOBA OPCHAA, AKINO BOHA IMECPEIAE B OCHOBHOMY BCi PH3HKH Ta BHTOIH, OB A3aHi 3
IIPABOM BJIACHOCTI Ha 0azosuii akTuB. OpeHaa KIacu()iKy€eThCs K ONepaliifHa OPEeHa, SIKII0 BOHA HE NIEPEIA€ B OCHOBHOMY BCi
PH3HKH Ta BUTOJH NIOA0 MPABA BIACHOCTI HA 0A30BHI aKTHB.

Uu € operaa piHAHCOBOIO, YH OTIEPALIHHOIO OPEHIO0, 3AJICKUTD BiX CYTHOCTI Omeparii, a He Bix (OpMH JOTOBODY.

OpcHOa akTUBIB, 32 AKO0 PH3HKH Ta BHHATOPOIH, TIOB S3aHI 3 MPABOM BIIACHOCTI HA AKTHB, (DAKTHYHO 3AJTHIIAIOTHCS B
OpEeHI0AABI, KIacH(IKy€eThCS K onepauiiHa opeHna. OpeHaHI IIIATeXi 32 YTOA010 MPO OTEPaLiifHy OPEHIY BH3HAIOTHCS K
BHUTPATH HA TPAMOJIHIHHIA OCHOBI MPOTATOM CTPOKY opeHIu. J[oXia B OpPCHAM 3a YTOJaMH MPO onepauiitHy opeHay ®oun
BH3HAE HA NMPSIMOJIHIHHIA OCHOBI IPOTATOM CTPOKY OPESHAM. 3aTPATH, BKIFOYAIOYH aMOPTH3ALII0, TIOHECCHI MPH OTPUMAHHI
aoxoay Bil[ OpCHAN, BUBHAKOTHCA SIK BUTPATH.

3.7. THIIT 3ACTOCYBAHHS OBJITKOBOI ITOJITUKM, IO € TOPEYHUMM I PO3YMIHHSA
®IHAHCOBOI 3BITHOCTI
3.7.1 Jdoxoou

Joxix - me 30UTbIIEHH CKOHOMIYHIX BHT1X MPOTITOM OOIKOBOTO IEPIOAY Y BHUTILLAI HAAXOKCHHS UM 30LTBIICHH
KOPHCHOCTI aKTHBIB 200 V BHTILIAI 3MCHINCHHS 3000B 13aHb, PE3YJIbTATOM 4YOTO € 30UTBIICHHS YHCTHX aKTHBIB, 32 BHHATKOM
301TBIICHHSA, TTOB’I3aHOTO 3 BHECKAMH YUACHHUKIB.

JloXizx BH3HAETHCS Y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BIATIOBIHOCTI BH3HAYUCHHIO Ta KPUTEPLIM BH3HAHHS. Lle,
BIIACHC, OBHAYAE, MI0 BH3HAHHA JOXOAY BiAOYBAETHCA OJHOYACHO 3 BH3HAHHAM 301TBIICHHSA AKTHBIB a00 3MCHIICHHS
30008’ 13aHb.

Joxizx Big mpoaky (iHAHCOBHMX IHCTPYMCHTIB, IHBECTHIIIHHOT HEPYXOMOCTI 200 IHIINX AKTHBIB BU3HAETHCSA Y MPUOYTKY
a00 30UTKY B pa3i 3aJ0BOJICHHSA BCIX HABCACHUX JAJl YMOB:

a) HI1® mepenas moKyIIIeBi CyTTEBI PU3HKH 1| BHHATOPOM, ITOB SI3aHi 3 BIACHICTIO HA (JIHAHCOBHUI IHCTPYMCHT, 1HBECTHIIIHHY
HCPYXOMicTh 200 1HIM AKTHBH,

6) 3a HII® He 3aimImaeTsCs aHi MOJANBINA YIACTh YIIPABIIHCHKOTO MEPCOHAY Y (POPMI, KA 3a3BHYAH OB’ I13aHA 3 BOJIOTIHHSIM,
aHi epeKTUBHHI KOHTPOIb 32 IPOJAHUMH (DIHAHCOBHMHM IHCTPYMECHTAMH, 1HBECTHIIHHOIO HEPY XOMICTIO 200 IHITMMH AKTHBAMH,
B) CYMY J0XO0Jy MOYXHA JOCTOBIPHO OL[IHHTH,

1) HMOBipHO, mo A0 HII®D HaxilinyTh CKOHOMIYHI BUTOIH, OB’ A3aHI 3 ONICPALIIETO;

I) BHUTpaTH, AKi OyH a00 OyIyTh OHSCCHI Y 3B A3KY 3 OMCPALIER0, MOKHA JOCTOBIPHO OLiHUTH.

Joxin, AKui BUHHKA€E B PE3YJIbTATI BHKOPHCTAHHS TPETIMH CTOPOHAMH akTHBiB POHAY, IO MPHUHOCITH BIACOTKH Ta
JWBIICHIN, BU3HAETHCA Y MPUOYTKY ab0 30MTKY, SKINO: € WMOBIPHICTH, MO SKOHOMIYHI BUTOAM, TTOB’ SI3aHI 3 OMEPALIETO,
HaAXOaUTHMYTh 10 HII®D, a60 MOKHA AOCTOBIPHO OLIHUTH CYMY JOXOAY.

Joxin 3a (iHAHCOBHM AaKTHBOM a00 (PIHAHCOBHM 3000B’A3aHHSAM, MIO OINHIOETHCA 32 CHPABCITHBOKD BAPTICTIO,
BH3HAETHCA Y IPHOYTKY a00 30HTKY.

JloXina OLIHFOETHCA 32 CIPABCITHBOIO BAPTICTHO KOMIICHCAWii, sxa Oyma orpuMaHa abo mimmsarae orpumanHro. Cyma
JIOXOMy, SIKA BHHUKAE B PE3YJIBTATI OTEpAllii, SIK MPABHUIO, BU3HAYAETHCS IULIXOM YIOJW MDK Cy0 €KTOM rOCHOJApIOBAaHHA Ta
TMOKyTIeM a00 KOPHUCTYBAYCM aKTHBY. BOHA OLIHFOETHCS 32 CIIPABCIIHBOI0 BAPTICTIO OTPHMAHOI KOMITCHCALIT A00 KOMIICHCAIII1,
sIKa Ma€ OyTH OTPUMAHA 3 YPAXyBaHHAM CyMH Oy Ab-KOi TOPrOBEIbHOI 3HIKKH YU 3HIKKH 3 00CATY, IO HAJAETHCA CYO’ EKTOM
TOCIIOIAPIOBAHHS.

Joxix, sSiknif BUHHKA€ B PE3yJIbTaTi BUKOPHCTAHHS TpeTiMu cropoHamu akTueiB HII®, mo nmpuHOCATH BIACOTKH Ta

JHUBIACHIN, BUBHACTHCS HA TAKIH OCHOBI:
a) BIZICOTKHM BH3HAIOTBHCS 13 3aCTOCYBAHHSIM METOJY ¢(EKTHBHOI CTaBKHM BincoTKa. E(ekTHBHA CTaBka BIICOTKA - IE
CTaBKAa, KA TOYHO JHCKOHTYE MOMEPEIHBO OUIHCHI MaHOyTHI Iumarexi ado HAIXOHKCHHS TPOIIOBHX KOIUTIB YIIPOJOBK
O4iKYBAHOTO CTPOKY Aii (PIHAHCOBOTO 1HCTPYMCHTA T4, AKINO JOULTHHO, MPOTATOM KOPOTIIOTO TICPioAy IO HOTO OaxaHCOBOI
BApTOCTi. Y pasi pO3MIMICHHA ACMO3HTIB HA 3BHYAHHHUX YMOBaX ¢()CKTHBHA CTaBKA BIACOTKA BIATOBiZAa€ HOMiHAJBHIH.
HespruaitnuMu yMOBAME PO3MIIICHHA ACTIO3HTIB € CYTTEBE BiIXHICHHA HOMIHATHLHOT CTABKH BiICOTKA BiJ CTABOK 32 IO XIOHUMH
JICTIO3UTAMU,



0) -TUB1ICHIY BU3HAOTHCS, KO BCTAHOBIFOETHC mpaBo HIID Ha iX oTpuMaHHSL.
- € IMOBIPHICTH, 0 CKOHOMIYHI BUTOH, TIOB'A3aHI 3 AUBIACHIAME, HAMIHAYTh 10 ©OHIY;,
- CyMy IWBIACHIIB MOYKHA JOCTOBIPHO OI[iHHUTH.

Koy BHHHKa€ HEBH3HAYCHICTH IMOJO0 OTPHMAHHS CYMH, SIKY BKC BKIFOUCHO 0 CYMH JOXOAy, HCOTpHMaHa cyma (abo
CyMa, IMOAO SKOI NMEPEecTaE ICHyBaTH HMOBIPHICTH BIJIIKOJYBAHHSA), BH3HAETHCS SIK BHTPATH, 4 HE SIK KOPUTYBAHHS CYMH
TIEPBICHO BU3HAHOTO JOXOY.

JloXix BH3HAETHCA ¥ 3BiTi MPO MPHOYTKH Ta 30HTKH 32 YMOBH BiANOBIIHOCTI BU3HAUCHHIO Ta KPHTCPiAM BH3HAHHA. Bu3HAHHA
JTOXOY BiTZOyBAETHCA OAHOYACHO 3 BU3HAHHAM 301JIbIICHHS AKTHBIB 00 3MCHIICHHA 3000B'I13aHb

3.7.2  Bumpamu

Burparu - ne 3MCHINCHHS €KOHOMIYHUX BHTIJ IPOTATOM OOJIKOBOTO IEPIOAY V BHIUBIAI BHOYTTSI UH aMOpTH3aLil
aKTHBIB 200 Y BUIJIAAI BHHHKHCHHS 3000B’ A3aHb, PE3YIBTATOM HOTO € 3MCHIICHHS YHCTHX AKTHBIB, 3 BUHATKOM 3MCHIICHHS,
OB’ A3aHOTO 3 BHILIATAMH YUYACHHKAM.

Burparu BH3HAIOTBECA y 3BiTI MPO NMPHOYTKHM Ta 30MTKH 32 YMOBH BIANOBIAHOCTI BH3HAYCHHIO TA OJHOYACHO 3
BH3HAHHAM 301IbIICHHA 30008 s13aHb A00 3MCHIICHHS AKTHBIB.

Burparty BH3HAIOTHCA ¥ 3BiTI PO MPHOYTKH Ta 30MTKH, KOJIM BUAATKH HE HATAFOTh MAHOYTHIX CKOHOMIYHHX BHTiJ a00
TOZII Ta TIEFO MIPOTO, SIKOFO MAHOYTHI €KOHOMIYHI BUTOJH HEBIIIOBIIAIOTH a00 MEPECTAIOTh BIATIOBIAATH BH3HAHHIO SIK AKTHUBY
v 3BiTi po (piHaHCOBHIT CTaH. BUTpaTH BU3HAIOTHCA ¥ 3BITI PO MPUOYTKY Ta 30MTKU TAKOXK Y TUX BHITAJKAX, KOJHM BUHHKAOThH
30008’ s13aHHS O€3 BH3HAHHS AKTHBY.
BurpaTn, oHeCeHi y 3B'13Ky 3 OTPHMAHHIM JO0XO0/Y, BH3HAIOTHCA Y TOMY K IEpPioJi, OI0 W BiAMOBIAHI JOXOIH.

3.7.3. Onepauii 3 inozemnoro 8anomoro

Onmnepanii B iH03eMHIH BaMOTI 00TIKOBYIOTHCS B YKPAiHCHKHUX TPHBHIX 32 O(iIiHHIM KypcoM 0OMiHy HamioHamsHOTO
0aHky YKpaiHH Ha JaTy MPOBCACHHS OMCPAIiii.

MoHeTapHi aKTHBH Ta 3000B'13aHHS, BUPAKCHI B IHO3EMHHX BAJFOTaX, IMEPEPAXOBYIOTHCS B TPHUBHIO 32 BIATIOBITHAMH
Kypcamu oOmiHy HBY Ha nary Oamancy. HemoHerapHi cTaTTi, SIKi OLIHIOIOTHCS 32 ICTOPHYHOIO COOIBAPTICTIO B 1HO3CMHIHM
BaIOTI, BIJOOPA’KAFOTHCS 3@ KypCOM HA ATy OICparii, HEMOHETApHI CTATTi, SKI OLIHIOIOTHCS 32 CIPABEAIHBOIO BAPTICTIO B
1HO3CMHIH BAJIOTI, BiZOOPAKAIOTHCA 32 KYPCOM Ha JATy BH3HAUCHHA CIIPABCITHBOI BAPTOCT. KypCoBi pi3HMLI, MO BHHUKITH
TIPH TIEPEPAXyHKY 3a MOHCTAPHHMH CTATTIMH, BU3HAIOTHCS B IPHOYTKY a00 30MTKY B TOMY TIEpiOi, V SIKOMY BOHH BHHHKAIOTD.

DOH BUKOPHCTOBYBAB OOMiHHI KypCH Ha ATy OalaHCy:

31.12.2019 31.12.2018

I'pusns /1 nomap CIIIA 23,6862 27,6883

3.7.4. ¥Ymoeni 30606’ a3anna ma akmueu.

®oHI HC BH3HAE YMOBHI 3000B'13aHHS B 3BiTi po (piHaHcoBHUi cTaH oHma. [HpopManis mpo yMOBHE 30008 I3aHHA
PO3KPHBAETHCS, AKIIO MOKIMBICT BHOYTTS PECYPCIB, AKI BTUIOIOTH ¥ OOl €KOHOMIYHI BHTOIH, HE € BiagancHor. DoH HE
BH3HAEe yMOBHI aktuBd. Crucna iH(OPMAIS PO YMOBHHN AKTHB PO3KPHUBAETHCS, KOJMHM HATXOKCHHS CKOHOMIYHHX BHTIT €
HMOBIPHHM.

4. ICTOTHI OBJIKOBI CYAKEHHA, OINIHHI 3SHAYEHHA I TPUITYIIEHHA
4.1 Onuc onepauiiinozo cepedosunia ma eKOHOMIUROI cumyauii

Binxpuruii Henepykapumii nenciiumii Gorn «TEHCIMHA OITIKA» (yHKIiOHY€ B HECTAGIMBHOMY CEpPEIOBHII, IO
OB S13aHO 3 TIHOOKOI0 €KOHOMIYHOIO KPH3010, TIOTITHYHOK HECTAOLTBHICTIO Ta POIOBKEHHAM 30pOHHOTO KOH(ITIKTY HA CXO1
Vipainn. CHTyamis YCKIAQTHIOEThCA CYTTEBHMH KOJHBAHHAMH BAIOTHOTO KypCy HamioHanmpHOI Bamorw. Cralimizamis
E€KOHOMIYHOI CHTYalii B YKpaiHi 3HAYHOIO MIPOIO 3aJEKAaTHME BLT €(PEKTHBHOCTI (DiCKATBHUX TA IHIIMX CKOHOMIYHHX 3aXO0/IB,
mo OyayTh BKHBATHCA YPAIOM YKpaiHd. BoqHOUAC HE iCHY € 4iTKOTO YABICHHS TOTO, IO CAME POOHUTHME Y PSI I IOAQIAHHS
KPH3H.

VY 3B’43Ky 3 MM HEMOXKIMBO JOCTOBIPHO OLIHUTH €(DEKT BILTHBY MOTOYHOI CKOHOMIYHOI CHTYyanii Ha (piHAHCOBUH CTaH
@oHxy. V pe3ynbTaTi BHHUKAE HEBH3HAYCHICTH, SIKA MOKE BIUIMHYTH HA MAHOYTHI omepamii Ta MOXIMBICTH 30CpPC:KCHHS
BaprocTi #oro akTueiB. LI (iHaHCOBA 3BITHICTH HE BKIFOYAE YKOTHUX KOPHTYBAHb, SIKI MOYKYTh BUHHKHYTH B PE3yJIbTaTi TAKOI
HeBH3HAYCHOCTI. [Ipo Taki kopuryBaHHA Oy/IC MOBIAIOMJICHO, SKIIO BOHH CTAHYTH BiTOMIi TA 3MOKYTh OYTH OILIHCHI.

4.2 OcHosni npunyuienns, OUiHKu md cyo0xiceHHs

I[lix yac TAroTOBKH (HiHAHCOBOI 3BITHOCTI ympaBmHCHKiM mepcoman BIAKHUTOI'O ITEHCIMHOIO ®OHIY
«ITEHCIMHA OTTIKA» 37ifiCHIO€ OLiHKH TA MPHITY LICHHS, SKi MAFOTh BILTHB HA CICMCHTH (DiHAHCOBOI 3BITHOCTI, IPYHTYFOUHCH
Ha MC®3, MCBO Ta TaymadeHHIX, po3podneHux KomiTeToM 3 TiaymaueHb Mi>KHApOAHOI (inancoBoi 3BiTHOCTI. OIHKH Ta
CYDKCHHS 0a3yFOTHCSA HA MOTICPSIHROMY TOCBII Ta IHIHX (PAKTOPAX, MO 3a ICHYIOUNX 00CTABHH BBAKAIOTHC OOTPYHTOBAHHMH
132 PE3yIBTATAMH SKHUX MPHHMAOTHCA CYKCHHS MO0 OATAHCOBOI BAPTOCTI AKTHBIB Ta 30008’ 13aHb.

Xoua mi po3paxyHKH Oa3ylOThCA HAa HASBHIH y KepiBHHUTBA DoHIY iH(pOpMAaIii mpo morouHi mofii, (akTmdHi
PC3YIBTaTH MOKYTh 3PCINTOFO BiAPI3HATHCA BT IHX po3paxyHKiB. O0IacTi, AC TaKi CYHKCHHSA € 0COOMBO BAXTHBHMHE, 00J1aCTI,
0 XapaKTCPH3YIOTHCS BHCOKHM PIBHEM CKJIAAHOCTI, Ta 00MIACTI, ¥ SIKMX MPHITYICHHS H PO3PaxyHKH MAIOTh BEIHMKE 3HAUCHHS
JUIS MATOTOBKH (DiHAHCOBOI 3BITHOCTI 34 MC®3, HaBEACHI HIKUIC.

4.3. Cyoxscennn wooo onepayii, noodit abo ymos 3a giocymuocmi konkpemnux MC®3

Sxmo Hemae MC®3, sxui KOHKPETHO 3aCTOCOBYETHCS A0 omepanii, iHmoi mofii ado yMOBH, 3aCTOCOBYHOTHCS
CY/DKCHHS T 4ac PO3pOOJICHHSA Ta 3aCTOCYBAHHA OOJMIKOBOI MONITHKH, moO0 iH(popMamis Oyjia AOPCUHOI AT HOTPeO
KOPHUCTYBAiB /UL MPUHHATTS CKOHOMIYHUX PIOICHb Ta JOCTOBIPHOIO, Y TOMY 3HAUCHHI, IO (PIHAHCOBA 3BITHICTS:
- MOJA€ JOCTOBIpHO (DiHAHCOBHWIT CTaH, (DIHAHCOBI PE3ymbTaTH MIATBHOCTI Ta TpomoBi motokm BIJJKUTOIO
[TEHCIMHOT'O ®OHJ1Y «I[TEHCIMHA OITIKA»
- BiZ0OpaXkae CKOHOMIYHY CYTHICTb OTIEpamii, IHIMNX oAl a00 YMOB, a HE JIMIIC IOpHANIHY (OpMY;



- € HEHTPAIBHOIO0, TOOTO BIIBHOKO BiJ YIICPEIKCHB;,
- € TIOBHOIO B YCiX CYTTEBHX ACTICKTAX.

ITix yac GopMyBaHHS CyIKCHHS BPAXOBYETHCS MMPUHHATHICTh HABEICHHUX JAlIl [UKEPEN Y HU3XITHOMY IOPSIAKY :
a)samoru B MC®D3, n¢ iaeThca mpo mMoAiOHi Ta OB’ A3aHi 3 HUIMH MHTAHHS,
0)BH3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHICIII{ ONIHKH AKTHBIB, 3000B’s13aHb, JOXOAiB Ta BUTpaT ¥ KOHIENTYansHill OCHOB1
(piHAHCOBOI 3BITHOCTI.

IMix 4yac QopmyBaHHSA CyIKCHHS BPAXOBYIOTHCS BPAXOBYIOTHCS HAHOCTAHHIINI MOJOKCHHSI IHINMX OPTaHiB, IO
PO3pOOILIFOTE Ta 3aTBEPHKYIOTh CTAHAAPTH, SIKi 3aCTOCOBYIOTh NOAIOHY KOHIENTYAIBHY OCHOBY JJI1 PO3POOICHHS CTAHIAPTIB,
iHmy mpodeciiHy mTeparypy 3 OONIKY Ta TPHHHATI Taly3eBl NPAKTHUKH, Ti€0 MIpOI0, SKOK BOHH HE CYIEPEYaTh
BHINC3a3HAYCHUM [DKEPEIIaM.

Omnepanii, mo He peraaMeHTYIOThCI MCO3 ©oHAOM HE 3AIHCHIOBATUCE.

4.4  Cyoosicenns ujooo cnpaseonueoi eapmocmi akmueie HIT®
CrpasennBa BapTiCTh iHBECTHIIIH, IO AKTHBHO OOCPTAIOTHCA HA OPTaHi30BAHUX (DIHAHCOBUX PHHKAX, PO3PAXOBYETHCS
HA OCHOBI IIOTOYHOI PHHKOBOI BAPTOCTI HA MOMCHT 3aKpPHTTS TOPTiB HA 3BITHY JaTy. B IHIIMX BHIMAaKax OLIHKA CIIPABEAIMBOI
BAPTOCTI IPYHTYETHCA HA CYDKCHHAX MIOA0 NMepeadadyBaHUX MAHOY THIX TPOINOBHX MOTOKIB, iICHYIOY0i CKOHOMIYHOI CHTYAII1,
PHU3MKiB, BIACTHBHX Pi3HUM (DIHAHCOBHM IHCTpyMeHTaMm, Ta iHmmMX ¢axropis 3 BpaxyBaHHAM BuMOor MC®3 13 «Ominka
CIPaBEJIUBOI BAPTOCTI».

4.5 Cyo0oscennst w000 3Min cnpasedueoi sapmocmi Pinancosux akmueie
YrpaBniHChKHH NIEPCOHANT BBAXKAE, 0 OOIKOBI OLIHKHY Ta MPHUITYIICHHSL, SIKi MAIOTh CTOCYHOK J0 OLIHKH (P iHAHCOBUX
IHCTPYMEHTIB, /I¢ PHHKOBI KOTHPYBAHHSI HE JOCTYIIHI, € KIIOYOBHM KCPETOM HEBH3HAUCHOCTI OLIHOK, TOMY INO: () BOHH 3
BHCOKHM CTYIICHCM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM YaCy, OCKITbKH OLIHKH O0Aa3yIOTHCSA HA MPHIYIICHHAX KCPiBHHITBA
OO0 BIACOTKOBHX CTABOK, BOJATHIIBHOCTI, 3MIH BATIOTHHUX KYPCiB, NMOKA3HHUKIB KPEIUTOCHPOMOKHOCTI KOHTPArCHTIB,
KOPHUTYBAaHb IIiJT YaC OUIHKHU IHCTPYMEHTIB, a TAKOX crienn(pidHIX 0COOIMBOCTEH omepaniii;, Ta (0) BIUIMB 3MiHH B OI[IHKAaX HA
AKTHBH, BiTOOPaKCHI B 3BiTi PO (DIHAHCOBHH CTaH, a TAKOXK HA JOXOIH (BUTPATH) MOKS OYTH 3HATHHM.

SIxOun kepiBHHITBO POHIY BUKOPHCTOBYBAIO IHII IPHITYICHHS INOJO0 BIICOTKOBHX CTABOK, BOJATHIILHOCTI, KypCiB
OOMIHY BaIFOT, KPEAUTHOTO PEHTHHIY KOHTPATCHTA, JAaTH O(EepTH i KOPHTYBAHb I 4ac OLIHKH IHCTPYMCHTIB, Oirbma ado
MCHIIA 3MiHA B OIIHII BapTOCTi (PIHAHCOBHUX IHCTPYMEHTIB ¥ Pa3i BIACYTHOCTI PHHKOBHX KOTHPYBAHb Mana O ICTOTHHH BIUIHB
Ha BioOpaskeHuH y (PiHAHCOBIH 3BITHOCTI YUCTHIT MPUOYTOK Ta 30UTOK.

Po3yMmiroun BaXKIMBICTh BUKOPHCTAHHS OOJIKOBHX OI[IHOK T4 MPHITYIICHb M0N0 CIPABEAIMBOI BapTOCTI (PiHAHCOBUX
aKTHBIB B Pa3i BIACYTHOCTI BXITHHX AAHUX IIOJO CIPABEATHBOI BapTOCTI mepmoro pieuiA, KepiBHmurso PoHma miaHye
BHKOPHCTOBYBATH OLIHKH Ta CYIKCHHS fAKI 0a3ylOThCS HAa MpOo(eciiHii KOMIETEHIi MpamiBHUKIB KOMITAHII 3 YIPaBIiHHA
AKTHBAMHU Ta aIMIHICTPaToOpa, JOCBiAI Ta MHUHYJIHX TOMISLX, a TAKOK 3 BUKOPHCTAHHAM PO3PAXyHKIB Ta MOJEJICH BapTOCTi
(piHAHCOBUX AaKTHWBIB. 3aNy4CHHS 30BHINIHIX CKCIICPTHHX OI[HOK INOJO TAaKWX (DIHAHCOBHX IHCTPYMCHTIB [ OIIHKA, KA
6a3yeTbcs Ha mpodeciiiHiif KOMIIETEHII, JOCBIAI Ta PO3PaXyHKaX € HEAOCTATHHOO, HA TyMKy KepiBHHITBA € MIPUHHATHEM Ta
HEOOXiTHIM.

BuxopucranHs pi3HHX MApKETHHTOBHX MPHUIYIICHb Ta/ad0 METOMIB OIIHKH TAKO’K MOKC MAaTH 3HAYHWI BIUIMB HA
nependauyBaHy CIPABEIIHBY BapPTiCTh.

4.6 Cyo0siceHHA W00 OUIKY8AHUX MEPMINIe YIMPUMYBANNS (DinaHco8UX iHCmMpyMenmie
YrpaBmHCHKUH EPCOHAT 3aCTOCOBYE MPOQECiiiHe CYIHKSHHS MO0 TCPMIiHIB YTPUMAHHS (DIHAHCOBUX 1HCTPYMCHTIB,
IO BXOJATH A0 CKJIAAy TNEHCIHHMX akTuBiB. IIpodeciliHe CymKeHHS 3a OWUM HHUTAHHAM IPYHTYETHCS HA OLIHII PH3HKIB
(hIHAHCOBOTO 1HCTPYMCHTY, HOTO MPHOYTKOBOCTI i AuHAMII Ta iHIMX (pakropax. [TpoTe iCHYIOTh HCBU3HAYCHOCTI, IKi MOKYTh
OyTH OB s13aHi 3 MPH3YIHHEHHAM O0Iry MiHHHX IAICPiB, MO HE € MIKOHTPOILHUM (PAKTOPOM I MOKE CYTTEBO BIUIMHYTH HA
OIIHKY (DJiIHAHCOBUX IHCTPYMCHTIB.

4.7 Buropucmannsa cmagox Ouckoumyeanns
CraBka IHCKOHTY - IE IPOLCHTHA CTABKA, SIKA BUKOPHCTOBYETHCH UL NMEPEPaxXyHKY MAaHOYTHIX HOTOKIB JOXOXIB B €IMHC
3HAYCHHA TEIEPImHbOi (IIOTOYHOI) BAPTOCTI, SIKA € 0a3010 ULl BU3HAYCHHS PHHKOBOI BAPTOCTI Oi3HECY. 3 €KOHOMIYHOI TOUKH
30PY, B POJIi CTABKH AUCKOHTY € Oa)KaHA IHBECTOPY CTABKA JOXOAY HA BKIIAACHUH KAIiTA Y BiAIOBLIHI 3 piBHCM PH3HKY MOTIOHI
00'€KTH 1HBECTYBAHHSL, 200 - CTABKA AOXOAY 34 ATbTCPHATHBHUMHY BAPiaHTAMH IHBECTHIIH 13 3ICTABILIHHS PiBHA PH3HKY HA AATY
ouinkd. CTaBKa AUCKOHTY Ma€ BH3HAYATHCS 3 YPAXyBaHHIM TPHOX (DAKTOPIB:

a) BapTOCTI IpoImeH y 1aci;

6) BaprocTi IKEepen, SIKI 3aJMy4YaroThCA Uil (PIHAHCYBAHHS IHBECTHIIMHOTO INPOCKTY, SIKI BUMArarwOTh Pi3HI PiBHI
KOMITCHCATTIi;

B) (hakTOpy pU3HKY 200 MipH HMOBIPHOCTI OTPHMAHHS OYiKyBAHUX ¥ MAaHOYTHBOMY JOXOZIB.

Cranom Ha 31.12.2019 cepenHbO3BakEHA CTABKA 3a MOPT(QenaeM OAHKIBCHKHX JCIHO3HTIB V HALOHANHHIN BAIIOTI B
0aHKax, y SKHX HE BBEJICHO THMYACOBY aAMIHICTPALiio 200 HE 3aIpOBaHKEHO JTIKBIJALIHHY KOMICito, cranosmia 13,81% piuHux.
Tadopmanisa, mo BUKOPUCTAHA 11 BH3HAYCHHS CCPCIHBOZBAKCHOT CTABKH OACP KaHa 3 oimiitHoro cality HBY 3a mocumanusm
https://bank. gov.ua/control/uk/allinfo po3min «BapTiCTh CTPOKOBHX JACHO3HTIBY.

4.8 Cyooscennst {000 sUAGIEHHA O3HAK 3Helinenns akxmugie HIID
BinHOCHO (hiHAHCOBHX aKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTH30BAHOIO BapTICTIO, POH/T HA 1aTY BUHUKHEHHS (DIHAHCOBUX AKTHBIB
Ta HA KOYKHY 3BITHY JaTy BH3HAYAE PiBEHb KPEIAUTHOTO PH3HUKY.

DoHx BU3HAE pe3epB i 30UTKH UL OIKYy BAHUX KPESAUTHHX 30UTKIB 32 (DIHAHCOBHMH aKTHBAMH, SIKI OLIHFOFOTECS 32
aAMOPTH30BAHOK) BapTICTIO, ¥ PO3Mipi OUiKYBAHUX KPSAUTHUX 30HTKIB 3a BECh CTPOK Hii (DIHAHCOBOTO AKTHBY (TIPH 3HATHOMY
30LMBIICHAI KPSOUTHOTO PHBHKY / U4 KPCAWTHO-3HCIHCHHX (DiHAHCOBHX AKTHBIB) a00 12-MICAYHHMH OYIKYBAHHMH
KPEIUTHUMH 30HTKaMH (V Pa3i HE3HAYHOTO 3POCTAHHA KPEAUTHOTO PH3HKY).


https://bank.gov.ua/control/uk/allinfo

3a3BHUal O4IKY€ETHCS, IO OYIKYBaHI KPEIUTHI 30MTKH 32 BECh CTPOK Jii MarOTh OYTH BH3HAHI 10 TOTO, K (JiHAHCOBUH
IHCTPYMCHT CTAHC MPOCTPOUCHHUH. SIK MPABWIO, KPSAUTHAH PU3HK 3HAYHO 3POCTAE MIC IO TOTO, K (DiHAHCOBHIT IHCTPYMCHT
CTaHC TPOCTPOUCHAM a00 OyAC MOMIUCHO iHIII YMHHHKH 3ATPHUMKH IUIATCKIB, MO € COCHH(IYHUMH 19 MO3HYATBHHKA,
(Hampuxaz, 3aificaeHHS Moau(pikamii a00 PeCTPYKTYpH3AILi).

KpenutHuit pu3uk 3a (PiHAHCOBHM IHCTPYMEHTOM BBAXKAETHCS HH3BKHUM, SIKINO (DIHAHCOBHIT iIHCTPYMEHT MA€ HU3bKUH
PHU3HUK HACTAHHS Ae(ONTY, MO3HYAIFHEK MA€ TMOTY>KHIH MOTEHIIAI BUKOHYBATH CBOI JOTOBIPHI 3000B'I3aHHS MO0 I'POIIOBUX
MOTOKIB ¥ KOPOTKOCTPOKOBIH NMEPCIICKTHBI, 4 HECHPHUATINBI 3MIHH B CKOHOMIYHHX I JUIOBHX YMOBAaX y JOBTOCTPOKOBIH
TIEPCIIEKTUBI MOXYTh 3HU3HTH, aJic He 000B SI3K0BO 37aTHICTh MO3MYAIbHAKA BUKOHYBATH CBOi 3000B'sI3aHHS IOI0 JOTOBIPHAUX
TPOIIOBHUX IMOTOKIB.

DiHAHCOBI IHCTPYMCHTH HC BBAKAIOTHCS TAKMMH, M0 MAFOTh HU3bKUI KPCOIUTHHH PH3HK JIMINC HA IMiICTABI TOTO, IO
pu3uK OeoNTyY 32 HUMH € HIDKUMM, HDK PH3HK aeonry 3a iHmmMH (DiHAHCOBHMH iHCTpyMeHTamu ToBapucTsa abo HIX
KPEIUTHUH PH3HK IOPUCTUKII], B IKid POHA 3A1HCHIOE JisIbHICTD.

OuikyBaHI KpeaInuTHI 30HTKH 32 BECh CTPOK Jii HE BH3HAIOTHCS 32 (PIHAHCOBHUM 1HCTPYMEHTOM ITPOCTO HA MIJCTaB1 TOTO,
IO BiH BBAKABCS IHCTPYMEHTOM 13 HU3bKUM KPETUTHHM PH3UKOM Y MOTIEPEIHBOMY 3BITHOMY NEPIiOAi, ajle HE BBAKAETHCS TAKHUM
CTaHOM Ha 3BiTHY Jary. Y TakoMy Bunagky PoHZ 3'ICOBY€, UM MAJO MiCIe 3HAYHE 3POCTAHHS KPSIUTHOTO PU3UKY 3 MOMEHTY
TIEPBICHOTO BU3HAHHS, 4 OT>KE UM MOCTaja MOTpeda y BU3HAHHI O4IKyBAHHX KPEAUTHHX 30MTKIB 33 BECh CTPOK [ii.

OuikyBaHI KpeIUTHI 30UTKH BiZOOPA’KAFOTH BIIACHI OUiKYBaHHSI POHAY MO0 KPEIUTHUX 30HUTKIB.

5. PO3KPHUTTS IHOOPMAIIII IIIOJ0 BUKOPUCTAHHS CIIPABEJIJIUBOI BAPTOCTI

5.1 Memoouku ouinrosanns ma 6xioHi Oami, sUKOpUCHAHI 0751 CKIAOAHHS OWIHOK 3d CHPA8edIu8oIo
sapmicmio
YhpaBmiHCHKHEA TSPCOHANT 3AIHCHIOE BHKIFOYHO OC3MCPCPBHI OMIHKH CTPABCIIHBOI BAPTOCTI aKTHBIB Ta 3000B’sA3aHb, TOOTO
TaKi OIIHKH, Ki BuMarapTscst MC®3 9 ta MC®3 13 v 3BiTi 1ipo (hiHAHCOBHMI CTAH HA KiHEIb KOYKHOTO 3BITHOTO MEPiOAY.

Kmacu axTuBiB Ta MeToauKH O HFOBAHHS Meton Bxiani mani
30008 13aHb, OIlIHKH
OIIHCHHUX 32 (pHHKOBHIH,
CITPABE AJTUBOKO JOXiTHHH,
BAPTICTIO BHTPATHHI)
I'pomosi xomru [NepBicHa Ta MO AANTBIIA OI[iHKA TPOIIOBHX KOmTiB | PuakoBmit | Odinitini kypcu HBY
3OIACHIOETECS 32 CIPABEAIMBOIO BapPTICTIO, SIKA
JIOPIBHIOE iX HOMIHAJIBHIH BAPTOCTI
IncTpymentu IlepBichHa  omiHKa IHCTPYMEHTIB  Kamitany | PuakoBmit | Odiniiiai 0ipskoBi KypcH
Karirany 3OIHCHIOETHCS 3a IX CHPABEIIHBOIO BAPTICTIO, KA | JOXITHUH OPraHi3aTopiB TOPTiB HA 1ATY
3a3BH4all JOPIBHIOE LiHI omepartii, B XoAi skoi OyB OIIHKH, 32 BiACYTHOCTI
OTpUMAHUH aKTHUB. IMogampmia OIIHKA BH3HAUCHOTO OipKOBOTO KYPCY
IHCTPYMCHTIB  KaIliTajdy  3JIHCHIOETBCT 32 HA JaTy OLIHKH,
CIPABCITHBOI0 BAPTICTIO HA JATY OLIHKH. 3MiHH BHKOPHUCTOBYIOTHCA LIHH
CHPaBEAIUBOL BapTOCTIL (piHaHCOBHUX 3aKpHUTTS OIP;KOBOTO TOPTOBOTO
IHCTPYMCHTIB, KIACH()IKOBAHUX SAK IPU3HAYCHI JHA
U TPOJAXKY, BIAOOPAXKYETHCS Y NMPUOYTKY YA
30MTKy.  3MIiHM  CHpaBEeAIMBOI  BapTOCTI
(PiHAHCOBUX IHCTPYMCHTIB, KIACH()IKOBAHHX SK
JOCTYNHI I TPOJAXKY, BIIOOPAKYETHCA B
IHIIOMY CYKYITHOMY JOXOJi.
[HBecTHIIHA INepBicHa omiHka iHBeCTHHIHHOI HepyxoMocTi | Purkosui, | LliHM HA pHHKY HEPYXOMOCTI,
HCPYXOMICTh 3OIHCHIOETBCH  3a  colieapricTio.  [lomanpma | moximHuit JIaHi OWiHKH MPOCCIHIX
OIIIHKA IHBECTHIIIHHOT HEPYXOMOCTI OIIHIOBAYiB
3OIHCHIOETECS 3a CIPABCATHBOK) BAPTICTIO HA
JIATY OLIHKH.

5.2. BnumB BHKOPHCTAHHS 3AKPHUTUX BXiTHAX JaHUX (3-T0 PiBHSI) TSI HEPioAMTHHX OMIHOK CIPABE/VIMBOI BAPTOCTi Ha
npudyToK a6o 30UTOK
3akpurti BXiAHI 1aHi 3-r0 piBHA Ha TPoT:3i 2019 HE BUKOPHCTOBYBAIUCH.

5.3. PiBenn icpapxii cnpaBeumBoi BAPTOCTI, 10 SIKOTO HAJICKATH OIMIHKH CIPABEUIBOT BAPTOCTi

Knacu akrusiB Ta 1 piBenn 2 piBensn 3 piBenn Ycworo
3000B’A3aHb, (Ti, O MarOTh (Ti, O HE MAIOTh (Ti, O HE MAKOTh

OIHCHUX 3a KOTHPYBAHHA, T4 KOTHPYBaHb, alic KOTHPYBAHb 1 HE €

CIPaBEATUBOIO CIOCTEPEKY BaHI) CIOCTEPEKY BaHi CHOCTEPEIKY BAHHUMH

BapTICTIO 2019 2018 2019 2018 2019 2018 2019 2018
JlaTa omiHKH 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 [ 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
IuBecTHuiiHA 0 0 0 0 0 0 0 0
HEPYXOMICTh

IncTpymentu 0 0 0 0 0 0 0 0
Kamitany

I'pomosi komrTH 74 1860 0 0 0 0 74 1860
HA MOTOYHUX

paxyHKax B

6aHKax




5.4. Hepeminjenns mixc piguamu iepapxii cnpaseonueoi eapmocmi
[NepemimenHs MiX PIBHAMHE I€papXi€sIMH HE BLIOYBAIOCS.

5.5. Pyx axmusis, uio oyinioomocs 34 cHpAgedIieoro sapmiciio 3 6UKOPUCAHHAM 8UXIOHUX 0AHUX 3-20 pigHs
iepapxii
PyX Takux akTHBIB BiACYTHIH

5.6. Inwi pozkpumms, wio eumazaromocas MC®3 13 «Ouinka cnpaseonueoi eapmocmiy
CrpaseymBa BapTICTh (DiIHAHCOBHX IHCTPYMCEHTIB B MOPIBHSHHI 3 X 0aJJAHCOBOXO BAPTICTIO

®DiHAHCOBI AKTHBH BaiancoBa BapTicTh CupaserjmBa BapTicTh
2019 2018 2019 2018
I'pomroBi KOIITH HAa MOTOYHHUX PAXyHKaX 74 1860 74 1860
B OaHKax

YrpaBmiHCHKHI TSPCOHAT BBAYKAE, IO HABCACHI PO3KPHUTTS OO0 3aCTOCY BAHHA CITPABCTHBOL BAPTOCTI € JOCTATHIMH, 1
HE BBAKAE, IO 3a MEKaMH (DIHAHCOBOI 3BITHOCTI 3aJMIIMIIACE Oy/Ib-5IKa CYTTEBA iH(OPMALIis IOI0 3aCTOCYBAHHS CIIPABEITHBOL
BapTOCTI, KA MO>KE OYTH KOPUCHOIO 111 KOPUCTYBaviB (JiIHAHCOBOI 3BITHOCTI.

6. POSKPUTTS IHGOPMAIIII, IO MIATBEPIKY€E CTATTI, MOJAHI Y 3BITHOCTI
6.1. Inwi 0oxoou i Inwi sumpamu

3a pik, mo 3akinumBcs 31 rpyans 2019 2018
Inmi qoxoam, y T.4. 300 78
--Jloxizx Bix mpoaaky (iHAHCOBHMX IHBECTHINH 0 0
3MEHBIICHHS 3000B»13aHb IIepe,] YIACHHKAMH 300 78
Inmi BuTparm, y T.4. 0 0
- CobiBapricTh mposaxy (PiHAHCOBHX IHBECTHIIIH 0 0
Yiuinka HCOOOPOTHUX AKTHBIB 0 0
6.2. Inwi onepauitini doxodu i sumpamu
3a pik, mo 3akinunBcs 31 rpyans 2019 2018
Inmi onepaiiini 1oxo1m, B T.4. 97 160
-Jloxiz BiJ 3MIHH BAPTOCTi AKTUBIB SIKI OLIHFOIOTBCS 32 0 0
CIPABEUIHBOIO BAPTICTIO
- OTICPALIHHOI KyPCOBOI Pi3HHLI 60 160
-HCOTICPALIHHOT KypCOBOi pi3HI 37 0
Inmi onepariiini BUTpaTn, B T.4. 383 186
-BHTPATH HA KYIIBIIO MPOJAK iIHO3EMHOI BAJFOTH 2 0
-BurpaTu BiA 3MiHE BAPTOCTI AKTHBIB SIKi OIIHIOIOTHCS 32 0 0
CIPABEIHBOIO BAPTICTIO
- OmCpaniiHOi KypCOBOi pi3HHLI 236 186
-HCOTICPANIHHOT KypCOBOi pi3HI 145 0
6.3 @inancosi 0oxodu i hinancosi sumpamu
3a pik, mo 3akinunBcs 31 rpyaHs 2019 2018
®Dinancosi xoxoan
HapaxoBaHi BiACOTKH 1O ACTIO3HTAX 7 0
HapaxoBaHi nmponieHTH M0 OOProBHX HIHHUX Hanepax 60 0
JlMBincHIH Bi aKkOifl YKPATHCHKUX CMITCHTIB 0 0
3MEHBIICHHS 3000B»13aHb TIEPe,] YIACHHKAMH 0 0
Yceboro 67 0
®Dinancosi BUTpaTn 0 0
6.4 Aominicmpamueni sumpamu,2pn
3a pik, mo 3akinunBcs 31 rpyans 2019 2018
[ocayru 3 agMiHICTPYBaHHS 39 42
[Nocayru 3 ynpaBIiHHS AKTHBAMH 32 0
[ocayru ay turopis 0 0
Tlocmyru 30epirada 10 10
[HImi anMiHICTPAaTHBHI BUTPATH 0 0
Ycboro aaMiHiCTPATHBHUX BUTPAT 81 52
6.5. loBrocTpokoBi (inancosi inBecruiii, rpu
Cranom Ha 31 rpyanst 2019 2018
JloBrocrpokosi (pinancosi inBecruii 855 0
B Tomy umci:
OO6miranii AepP/KaBHAX TMO3HK 855 0

J1o TOBrOCTPOKOBUX IHBCCTHIIH, #i0 OYIHIOIOMbCA 3A AMOpmMU308aAN 010 cobisapmicmio, DOHIOM BiTHCCCHO!



O6nirauii BHYTPILLHLOT AepXXaBHOT MO3UKK Ha CyMy 855 TUC.IPH., B T.u.:

PelTUHIoOBe areHTCTBO

Biacorkosa 31 rpyfHa 81 OuunKyBanbHu
. = - “ '
rpyaHa - Moody's
oBAn W i = Tepwin CTaBKa o519 Tmerp YA “Fitch "Standard Y W KpeauTHuUiA
Han ) noraweHHa (HOMiHanbH 2018twmc. - s Investors
© I H Ratings & Poor's o 36UTOK
S > 0) rpH (Fitch) (S&P) Service
5 e (Moody’s)
o 8
Caal/
UA4000202535 1000 pon 30.01.2020 7,5 855 0 B B Ca 0
Bcboro: X X 855 0 X X X X

O6nirauii BHYTPILHBOT AEPXKABHOI MO3MKW XapaKTepu3ytoTbCA BUCOKOK NIKBIAHICTIO Ha PUHKY LiHHUX Manepis
YkpaiHu. LliHHI nanepn MoxxHa npogaTtvy 6yfb KW Yac 3a pUHKOBOK) BapTICTHO.
MiHicTepcTBO (hiHaHCIB rapaHTye CBOEYACHe NoralleHHs Ta BUMaTy 3a 06/1iralismMmy BHyTPILLIHBLOIO epXaBHoro 6opry
BIZNOBIAHO 4O YMOB BUMYCKY Ta HE3a/IEXHO BiJ PO3Mipy CyMW BKNaeHb.

6.6. 'pOLLOBI KOWTU Ta iX eKBiBANEHTU, TUC.TPH.:

CrtaHoMm Ha 31 rpyfHs 2019 2018
MOTOYHI paxyHKMW B HaliOHa/bHIl Ba/IHOTI I 6
MOTOYHI paxyHKMW B IHO3EMHIV Ba/ItOTI 73 1854
[lenosuTHi paxyHKu B iHO3EMHI BaSTHOTI 406 0
Ycboro 480 1860

6.6.1. [pOLLOBI KOLITHK:

CraHom Ha 31.12.2019p. Ha NOTOYHOMY paxyHKY Yy 6aHKy O0O6MiKOBYIOTbCA 3a CnpaBedMBOK BApTICTIO, LU0 AOPIBHIOE iX
HOMIHa/IbHiVA BapTOCTI, FPOLLUOBI KOWTK Ha cyMy 1Tuc. rpH. Ta 3 Tc.gonapis CLLIA( ekBiBaneHT 73 TuC.rpH). Bcboro Ha cymy
74 TnC.rpH. TMOTOYHI paxyHKm BigkpuTo y 6aHKy AT «KB «KnipuHrosuii dim».

B 3BiTi Npo pyx rpoosmx KOWTiB (32 NPAMUM METOAOM)
Moka3HMKM 3BITY NPO PyX rPOLLOBUX KOLUTIB BiAMOBIAAKOTL Ha3Bi CTaTTi, BKasaHiii B 3BiTi.
UuncTmin pyx rpowwoBumx KowwTis 3a 2019 pik cknas -1202 TUC.TpH.

6.6.2. EKBiBaSIeHTN rPOLLOBMX KOLUTIB
CraHoM Ha 31.12.2019 poKy eKBiBaJIeHTV rPOLLIOBMX KOWWTIB Ha cyMy 406 TUC. TPpH. YTPUMYIOTLCA Y BUTNALT 6aHKIBCLKOro
[lerno3unTiB B YKPAiHCbKMX GaHKax.

EkBiBaneH 6aHK Cyma Cyma LenosutHuii CTpok periTuHr PeATUHIOBE areHcTBO Ouuky
™ Tc/go e/ forosop noraweHHs Ba/bHU
rpoLoBuX n rpH i
KOLWWTIB KpeauT
HWiA
30UTOK
KopotkocT AT 3,5 83 19/337 Big  11.06.2020 uaA PiweHHam HKLIM®P Big 22.06.2006 p. areHTcTBY 0
pOKOBI «YKpekci 05.09.2019 Fitch Ratings BmpgaHo CBigoLTBO MPO BKAOYEHHA
6aHKiBCbKi M6aHK» no [epxaBHoro peecTpy  YyNOBHOBaXeHUX
fenosnTn PeNTUHIOBMX areHTCTB
AT 3,5 83 18/201 Big  09.03.2020 uaA PiwenHam HKLIM®P Big 22.06.2006 p. areHTcTBy 0
«YKpekci 25.04.2019 Fitch Ratings BmpgaHo CBigoLTBO MPO BKAOYEHHA
M6aHK» fo  [lepxaBHOro peecTpy  YMOBHOBaXeHUX
PEATUHTOBUX areHTCTB
NAT 7 166 19112/1/KI ot  10.08.2020 uaA+ PiwenHam HKLIM®P Big 10.04.2012 p. areHtctBy 0
MTB 09.08.2019p. «KpegnT-PeiiTHr»  BugaHo  Csigoutso  npo
BAHK BKNOYEHHA no Jep>xaBHoro peecTpy
YNOBHOBaXEHUX PEiTUHTOBUX areHTCTB
AT 3 74 1980077- 26.01.2020 uaAA PiweHHam HKLIM®P Big 22.06.2006 p. areHTctey 0
«Ouwapba 190823-100705 Fitch Ratings BmpgaHo CBigoLTBO MPO BKAOYEHHA
HK» Big 23.08.19 no JepxaBHoro peecTpy  YNOBHOBAXEHUX
PeNTUHIOBMX areHTCTB
Pasom: 17 406

JenosvTy Ha cymy 406 TUC.pH. BifHeceHi [0 (iHAHCOBMX

aKTVBIB, L0 OUIHIITbLCA 3a amMopTU30BAHON

cobiBapTiCTIO.

3a faHuMy peTUHIY HagiHOCTI 6aHKiB, L0 34iACHIOETLCA PEMTUHIOBUM areHTCTBOM, SIKe BHeceHe 0 [lepkaBHOro
PEECTPY YMOBHOBAXKEHNX peiTuHrosux areHTcT8 HKLIM®P, aaHHi 6aHKM MalOTb KPeAUTHWIA PETUHT IHBECTULIAHOTO PIBHS.
KpeauTHWii pusnk BU3HAYEHUIA SK HU3bKWIA. OUiKyBaHWA KpeauTHUIA 36MTOK POHAOM BU3HAHWMIA NPU OUIHLI LbOro BMAY
(hiHAHCOBOrO aKTWMBY CTAaHOBUTL «O».

6. 7.[ebiTOpcbKa 3a60proBaHicThb

31 rpygHa 2019 31 rpygHa 2018

IHWa noToyHa fAebiTopcbka 3aboprosaHicTb ( 3a peanizoBaHe B NonepeaHLOMY 164 513
nepiogi Hepyxome MaitHo)

OuikyBaHi KpeauTHI 36UTKM LOA0 Ae6iTOPCHKOT 3260proBaHoCTI 0) (0)
[ebiTopcbka 3a60proBaHiCTb 3 HapaxoBaHNX LOXO0AIB 3 0

ABaHCW HaflaHi 3a KyniB/o LiHHKX narnepis 343 0

banaHcoBa BapTiCTb BCbOrO: 510 513


https://www.nssmc.gov.ua/rating-agency/fitch-ratings/
https://www.nssmc.gov.ua/rating-agency/fitch-ratings/
https://www.nssmc.gov.ua/rating-agency/fitch-ratings/

JebiTopcpka 3aboproBanicTs ToBapucTsa He Mae 3a0e3ncucHHA. [IpocTpoucHa Ac0iTOPChKA 3a00pTOBAHICTD BIACYTHA.
@OoH MPOBOJUTH AHATI3 Ta OUIHKY PIBHSA KPEAUTHOTO PHU3HKY 3 BHKOPHUCTAHHAM 1HIHBIIYAJTbHOTO IMIAXOTY.

3MiHH IMOJO0 OYIKYBAHHX KPEIUTHUX 30UTKIB

Pe3eps mi 30MTKHU MO OIIHIOETHCS B CYM, SIKA TOPIBHIOE: 31.12.2019 | 31.12.2019 | ITpuwuau 3MiH
12 -MiCSTMHUM OYiKYBAaHHM KPEAUTHHAM 30UTKAM, 0 0

B 1.u.: 3a memo3uTamu; 0 0

3a 1eOiTOPCHKOF0 3a00PTOBAHICTIO 0 0

OYiKYBAHMM KPESAUTHHM 30HTKAM HPOTATOM CTPOKY Aii 3a:

(1) (PiHAHCOBUMH IHCTPYMCHTAMH, 32 IKAMH KPEAUTHHH PU3UK 3a3HAB 0 0

3HAYHOTO 3POCTAHHSA 3 MOMCHTY ICPBICHOTO BH3HAHHS, aJIC AKi HE €
KPEIUTHO-3HEIIHEHUMHY (DIHAHCOBUMHE aKTHBAMH

B 1.u.: 3a memo3uTamu; 0 0
3a neOiTOPCHKOKO 3a00PTOBAHICTIO (TIO3HKH) 0 0
(i1) piHaHCOBHMH AKTHBAMMU, MIO € KPSIUTHO - SHCIIHCHHMH HA 3BITHY 0 0
Jary (ane He € mpuAdaHUMH a00 CTBOPCHUMHE KPEAUTHO - 3HCIIHCHUMH

AKTHBAMU)

B 1.u.: 3a memo3uTamu; 0 0
3a 1eOiTOPCHKOKO 3a00PTOBAHICTIO (TIO3HKH) 0 0

(iii) TOproBeIFHOIO ACOITOPCHKOIO 3a00PTOBAHICTIO, JOTOBIPHIMH 0 0
akTHBaMH 200 ACOITOPCHKOI0 3a00PTOBAHICTIO 32 OPCHIO0, I AKHX
pe3epB i 30MTKH OLIHIOETHCS BiANOBLIHO A0 maparpada 5.5.15 MC®3 9

(pIHAHCOBHUX AKTHBIB, IO € MPUIAOAHNMHU 200 CTBOPSCHUMH KPEIUTHO- 0 0
3HEIIHCHUMH (i HAHCOBMMH AKTHBAMH
Pazom: 0 0

Cranom Ha 31 rpyams 2019 poky 3arambHa cyma pes3epBy I OUiKyBaHI KpeIuTHI 30uTKH ckiana 0 THC. TPH.

6.8. ITomouna kpedumopcora 3a60p2osanicms

Cranom Ha 31 rpyans 2019 2018
TMoTouna kpeaUTOPCHKA 3a00PTOBAHICTH 3 TOBAPH POOOTH MOCIYTH 40 267
6.9. Ilenciiini enecku ma euniamu y4dcHuKam
3a pik, mo 3akinunecesa 31 rpyaHs 2019 2018
IleHCiiHI BHECKH:
(izuHEX 0Ci0 0 0
poboTOIABLIB 0 0
TepeBEACHO KOIITH (i3r4HOI 0cobu 3 irmoro HITD 0 0
Ych0T0 NCHCIHHNX BHECKIB 0 0
[eHciliHI BUIIIATH HA BU3HAYCHUH CTPOK, 3 HUX: 0 0
— crpokoM Briuar Bix 10 10 15 poxkis 0 0
— cTpokoM Briuar Bix 15 10 20 poxkis 0 0
OmHOpPa30Bi ICHCIHHI BUIUIATH, 3 HAX: 0 0
— ¥ pa3i MEAUYHO MiATBEPIKCHOTO KPUTHYHOTO CTaHY 3J0POB S, 0 0
HACTAHHS iHBAJITHOCTI
—V 3B SI3KY 3 HEJOCSATHECHHAM MiHIMAJIBHOTO PO3MIipPy HAKOIIMICHB 0 0
— ¥ 3B’4I3KY 3 BHi30M HA MOCTIMHE MPOKUBAHHS 32 MK YKpaiHu 0 0
—V pasi CMEPTi YYACHUKA — HOTO CIIAJKOEMIIIM 0 0
INepeseneHo o immmx 1O 0 0
YChOro BHILIAT YIACHHKAM 0 0

7. PO3SKPHUTTA IHIIOI IHOOPMAIIII
7.1 YMoBHi 3000B's13aHH51.

7.1.1. Cyoogi nozoeu . L. .
Cranom Ha 3BitHy gary BIJKWUTHUM TMEHCIMHHUM ®OHJ «ITEHCIMHA OITIKA» HE € HIi HO3HWBa4YCM, Hi
BiIMOBIJAYCM 32 5KOTHHM CYIOBHM IPOLICCOM.

7.1.2. Cmynino nogepuenns oebimopcokoi 3abopzosanocmi ma inuiux inancosux akmugis

Bracnimok curyarii, sKa CKiajach B CKOHOMIIl YKpPAaiHW, a TaKOK SIK PE3yJIbTaT CKOHOMIYHOI HECTAOLIBPHOCTI, HIO
CKJIaJIach Ha faTy OanaHCy, iCHy€ HMOBIPHICTB TOTO, IO AKTHBH HE 3MOXKYTh OYTH pealTi3oBaHi 3a iXHbOIO OaJTaHCOBOIO BAPTICTIO
B XOJi 3BH4aiHOI AiambHOCTI DoHna.

CrymiHb NOBEPHEHHS aKTHBIB Y 3HAYHIH MIpi 3alCXUTh BiA €()EKTUBHOCTI 3aXOiB, SIKI 3HAXOIATHCS 1032 30HOIO
koHTpomo Ponay. CTymiHb TMOBEpPHEHHS ACOITOPCHKOI 3aboproBanocti POHAY BH3HAYAETHCHA HA MiACTAaBI OOCTAaBHH Ta
in(opmMamii, sixi HasBHI HA Jary OamaHcy. Ha nymky kepiBHuuTea POoHIY, BUXOJIUH 3 HAIBHHX OOCTaBHH Ta iH(OpMAIii,



KpEeIUTHUI pu3uK 1l (PiHAHCOBUX akTUBiB DOHIY, IO OLIHFOKOTECS 32 AMOPTH30BAHOK COOIBAPTOCTI, BU3HAUCHUH SIK JyKE
HU3BKHIT, TOMY KPEIUTHUH 30MTOK HEe OYB BH3HAHWH IPH OLHI WX aKTHBIB/ OYIKYBaHI KPEIUTHI 30UTKH CKIANAI0TH «0».

7.2.  Onepauyii 3 noé’a3anumu crmoponamu
Indopmanisi mpo oB’A3aHAX 0Ci6 HeTeP:KABHOTO MeHCiiTHOro oHAY - 3aCHOBHHKIB HeIep:KABHOI0 NeHCiiiHOTo hoHIy

BiAmoBigaMbHICTIO «KoMmaHis 3
YIPaBIIiHAS AKTHBAMH Ta
aaMIHICTPYBaHHS IEHCIHHUX (DOHIB
«Omixa»

Ne | TlopHe HaliMEHYBAHHS HOPHINTHOT Kona 3a €APIIOY Micne3sHaxo/KeHHs OPHINTTHOT
3/ 0co0u un mpizBuIme, im's1, Mo (inenrndixaniitnmii koq (HOMep) 0Co0H 1M MicIe MPOKNBAHHS
OarbkoBi QizmuHoT 0co0M - Hepe3nIeHTa B KpaiHi pe3naeHii) (dizmanoi ocodu, moao sikoi
3ACHOBHHKA HEJCPKABHOTO a0o peecrparniiinmii Homep* MoAAETHCA iH(opmanist
nenciiinoro gouxy
1 ToBapHCTBO 3 0OMEKEHOIO 34094201

36000, IToaTaBCBhKa OO, M.
IMoxrasa, Byn. CobopuocTi, Oya. 19,
(0532) 60-08-12

Indopmanist mpo moB’siz3aHnXx 0cid, sIKi 3AiHCHIOIOTHL KOHTPOJTH 32 MOB’sI3AHNMHA 0c00aMHu (IOPHIMTTHAMH 0CO0AMIH)
He/IePIKABHOTO MeHcilinoro Gpouxy

Ne  [[nenrudikaniitanii | Haspa vopuananoi InenTudgikaniiinmii TloBHe MicnesHaxona- YacTra y
3/m | kop 3a €APIIOY 0co0m, moa0 KOl Ko 3a €/APIIOY HalilMeHYBaHHS JKEHHST CTAaTYTHOMY
OpUINYHOT icHy€ TIOB’s13aHicTh a6o FOpUIHTHOT 0co6H OpUANYHOT (cxi1aieHoOMY )
0co0H, MO0 K0T inenTudikariitamii abo npizBumIe, ocodu a6o Kamitaii
icHye HOMep* OB’ I3aHOT iM’s1, o 6aTHKOBI MicIre 0co0H, moa0
M0B’SI3aHICTh ocodn ¢dizmanoi ocodu - NPOKUBAHHS SIKO1 iCHy€e
OB’ s13aHOT 0co0N dizmunoi M0B’ SI3aHiCTh,
ocoom - %
OB’ 13aHOi
ocoon
TorapucTtso 3
imonsniono 36000,
/I,l,T /lUIb) Torapuctso 3 ITonraBcbka
Konmaris 3 0OMEKEHOIO 0671., MICTO
1 34094201 VIPaBIiHHSI 33280935 . . . 2 99.90
BIIITOB1IAIHHICTIO Tlonrasa, By
aKTHBaMH Ta i N .
- by axoHcanTHHT IIymikixa, Oyn.
aJMIHICTPYBaHHS 47
TIeHCIHHIX (QOH/IIB
"Onika"
03148,
TorapucTtso 3 N
o6MeKEeHOIO Uynixin Opiit YipaiHa, M.
2 33280935 . . . 2602001895 Kwuis, By1. 42.50
BIJITOB1 JATTBHICTIO Murpodanory
i STky6a Komnaca,
by axoHcanTHHT )
21, rypr.;

Indopmanis npo ckaax Pagn negep:xasnoro nenciiinoro gouxy

Hocana MpizBume, ivm’a, o Jara nadyrrsa Kpanigikaniiine cBinonTso(kuM BUAAHO, HOMED, 1ATA
0aTLKOBI HOBHICTIO MOBHOBAKEHL BHIAYI, TEPMiH Tii)
TIpAT "Bunrii HaBuanmbHuit 3akraj "KuiBchKuii MixKTamy3eBHit
gge‘{ HapI‘i)[eH‘;};‘n‘i’BigeHa 28.02.2019 iHCTHTYT I BHeHHs KBaTidikarii" AITU-20/17, 30.06.2017 poky,
M TepMiH ii 3 30.06.2017 p. mo 30.06.2020 p.
. TIpAT "Bunrii HaBuanmbHumit 3akaj "KuiBchKuii MixKTamy3eBHit
ggeH CHP‘ESB‘?;‘:BESPM 28.02.2019 {HCTHTYT ImiBHITeHns KBaidikargi” AITU-22/17, 30.06.2017 poky,
M TepMiH ii 3 30.06.2017 p. mo 30.06.2020 p.
. TIpAT "Bunrii HaBuanmbpHuit 3akaj "KuiBchKuii MixKTamy3eBHit
gge‘{ Blf)gf)ap" m‘?ﬁf{a 28.02.2019 iHCTUTYT I BHerHs KkBaidikarii” AITU-19/17, 30.06.2017 poky,
M JMHD TepmiH i 3 30.06.2017 p. 110 30.06.2020 p.
. . TIpAT«Bummwit HapqansHYH 3ak1a)] « KHiBehkuit MiKramy3eBuit
Flggom I\I/I{gm}(i)lgaﬁiﬁq 28.02.2019 IHCTUTYT IIiIBHITICHHS KBamigikartii», AITY-25/17 Big 30 uepBusa 2017
M P p., TepMiH i 3 30.06.2017 p. 1o 30.06.2020 p.
. TIpAT "Bumuit HapuanpHwMiA 3axia) "KuiBechbkuit MUKTary3eBuit
gge‘{ mf}a[;‘;‘fmiﬁglpa 28.02.2019 iHCTHTYT I BHIeH s KkBaTidikarii® AITU-78/17, 21.12.2017 poxky,
M TepMiH mii 321.12.2017 p. mo 21.12.2020 p.

OTATOM 3BITHOI'O POKY OIepamii 3 OB’ I3aHMMH CTOPOHAMH HE 3711 HCHIOBAIHCS.
IT y ’

7.3.

i Ta momiTHkH ynpapaiHHs GiHAHCOBHME PH3HKAME

BIJJKUTHM TEHCIMHUM ®OHJ «[TEHCIMHA OITIKA» ycBiIOMITOE, MO iHBECTHIIHHA JisSTbHICTh MOB’SI3aHA 3
PHU3UKAMHU 1 BAPTICTh UMCTHX AKTHBIB Y MIHJIMBOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHTHCH YHACTIJOK BILTBY
Cy0’€KTHBHUX Ta 00 €KTUBHHX YMHHHKIB, BIPOTITHICTD 1 HANIPSM BIUIMBY SIKHX 3a3JANCTiAb TOUYHO MEPEIOAUNTH HEMOSKIIHBO.
Jlo Takux pH3MKIB BIJHECCHO KPCAWTHHH, PHHKOBHH Ta PU3HMK TiKBITHOCTI. PHHKOBMH PH3HK BKIIFOYAE BATIOTHHH PHBHK,
BiICOTKOBHIA TA 1HIONHA IHOBHH PH3HK.



Yupasmiuas puzukamMu @OHAOM 3IIHCHIOETHCS HA OCHOBI PO3YMIHHS IPHYHH BHHUKHCHHS PH3HKY, KiITbKICHOI OLIHKH
HOTO MO>KIIMBOTO BIUTHBY HA BAPTICTh YHCTHX AKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO OO0 HOTONIOM SAKIICHHSL.

7.3.1. Kpeoummnuii pusux

KpeautHui pH3uK — PH3HK TOTO, MI0 OJHA CTOPOHA KOHTPAKTY Mpo (DIHAHCOBHIl IHCTPYMEHT HE 3MO’KEC BHKOHATH
30008 s13aHHSA 1 Iie Oye NPUYHHOK BUHUKHEHHS (JIHAHCOBOTO 30WTKY iHIIOI CTOPOHH. KpeauTHMI pu3HK NpUTaAMAHHIH TAKAM
(piHAHCOBUM IHCTPYMEHTAM, K NOTOYHI TA ICTO3UTHI PaXyHKH B OaHKaX, obmiramii Ta Ae0iTOpChKa 3a00proBaHICTb.
OCHOBHEM METOIOM OLIHKH KPESAWTHHX pPH3HKIB DOHIY € OIlHKa KPEAWTOCHPOMOMKHOCTI KOHTPArCHTIB, A YOTO
BHKOPHCTOBYFOTHCSI KPEIUTHI peiTHHTH Ta Oy Ib-5IKA 1HIIA JOCTYTHA iH(OPMAIIis OO iX CIPOMOXKHOCTI BHKOHYBATH OOProBi
3000B’3aHHA.
Bimnosinao mo THBeCTHIIHHOT ACKIapamnii BUKOPHCTOBYIOTHCSI HACTYIIHI METOH YIIPABIIHHS KPSIUTHUMHE PU3UKAMU:
— JIMITH 010 O0ProBux 3000B°A3aHb 32 KJIacaMu (PiHAHCOBHMX IHCTPYMCHTIB;
— JIMITH 010 OOPTOBHX 3000B A3aHb MEPST OAHHM KOHTPATCHTOM (200 aCOUiHOBAHOK) TPYIIO));
— JIMITH IMOAO BKJIAACHB Y (DIHAHCOBI IHCTPYMEHTH BIAIOBITHO A0 KPEIUTHHX PEHTHHTIB 3a HarloHAMbHOIO PEHTHHIOBOIO
HIKAJIOKO,
— JIMITH IOJO PO3MINICHHS JCTO3HMTIB Y OAaHKAX 3 PI3HUMH PEHTHHTaMH Ta AOCHIKCHHS INOAO BHNAAKIB JeONTY Ta
HETIOBEPHEHHS ACTIO3UTIB YIIPOIOBX OCTAHHIX I SITH POKIB.

Cramom mHa 31.12.2019p. kpenurHHA pH3HK MO (IHAHCOBMM AaKTHBAM, INO OINHIOIOTHCA 32 AMOPTH30BAHOIO
COOIBAPTICTIO, € HU3BKKUM, IO MIATBEPKY €TCSI YHHHUKAMH, SIKI BPAXOBYIOTh CricIM(DiKy KOHTPATCHTIB, 3arabHi €KOHOMIYHI
VMOBH Ta OIIHKY SIK MOTOYHOTO, TAK i MPOTHO3HOTO HAMIPSMKIB 3MiHH YMOB CTAHOM HA 3BITHY JaTy.

7.3.2. Punxosuii puzux

PuHKOBHH pH3WK — [E PU3WK TOTO, INO CIPABEIMBA BAPTICTh a00 MAaHOyTHI TPOINOBI MOTOKH Bix (PIHAHCOBOTO
IHCTPYMCHTA KOIMBATHMYTHCS BHACTIIOK 3MIH PHUHKOBUX IIiH. PHHKOBHUI PH3UK OXOILTIOE TPH THUIH PH3HKY: IHIIWH I[IHOBUH
PH3HK, BAFOTHUH Ta BIICOTKOBHI. PHHKOBHH PH3HK BUHHUKAE Y 3B’ 3Ky 3 PH3HKAMH 30UTKiB, 3yMOBICHUX KOJTHBAHHAMH I[iH HA
aKImii, BIACOTKOBHX CTABOK Ta BAMOTHUX KypciB. HI1® HapaKaroThCS Ha PUHKOBI PU3HKH Y 3B 513Ky 3 IHBECTHILSIMH B aKIii,
oOmiranii Ta iHmi (hiHAHCOBI iIHCTPYMCHTH).

[HIMi OiHOBHMI PU3HMK — IIE PH3HK TOTO, MO CIPABEIMBA BAPTICTh A00 MAHOYTHI TPOIIOBI MOTOKH BiJ (PiIHAHCOBOTO
IHCTPYMCHTA KOJMBATHMYTHCS BHACTIJOK 3MIH PHHKOBHX IIiH (OKPIM THX, IO BHHHKAIOTH YHACIIIOK BiJICOTKOBOTO PH3UKY M
BaIOTHOTO PH3HKY), HE3AJCI)KHO BiJ TOTO, UM CIPHYWHCHI BOHH YMHHUKAMH, XAPAKTEPHUMH A OKPEMOTO (PiHAHCOBOTO
IHCTpyMEHTa a00 HOTO EMITEHTA, UM YMHHHKAMHE, INO BIUIMBAIOTh HA BCi MOZAiIOHI (PIHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3IIHCHIOFOTHCS OTIEpaNii Ha PHHKY.

OCHOBHHM METOIOM OII HKH I[IHOBOTO PH3HKY € AHAII3 4y TIHBOCT. Iy OM’ AKIICHHA iiHOBOTro pu3uKy BIJKHMTHIA
MMEHCIMHUM ®OH/T «(TIEHCIMHA OITIKA» BHKOPHCTOBY€ AHBEPCH(IKAIIIO AKTHBIB T2 TOTPHMAHHSA JiMITiB HA BKIIAJCHHS
B aKii Ta iHOM (iHAHCOBI IHCTPYMEHTH, IO BCTAHOBJICHI B [HBeCcTHIIHHIH AcKmapamii.

Ha ocHOBI aHam3y icTOpHYHOI BOMATIIFHOCTI (oHmoBOro iHACKCY [TOTC BCTAHOBICHO, MIO IHINHHA I[IHOBHH PH3UK
IS AKIiH YKPAiHCBKUX MAMPHEMCTB CTAaHOBUTH +/-40,4% (Topix +/-40,4%). [loTeHmiliHa 3MiHA IiH BH3HAYUCHA HA
CIIOCTCPSIKCHHAX 1ICTOPUYHOI BOTATHIILHOCTI AOXITHOCTCH MBOTO KJIACY aKTUBIB. [[0TCHIINHA BOJATHIBHICTE BU3HAYAETHCA K
TaKa, IO BIJIIOBIJA€ CTAHAAPTHOMY BiIXHJICHHIO PIMHHX JOXITHOCTECH aKuiH YIPOJAOBK OCTAHHIX I SITH POKIB.

BamoTHHUiT pu3WK — [E PH3HK TOTO, IO CIPABEANMBA BAPTICTH a00 MaHOYTHI IpOIIOBI MOTOKH BiJ (PiIHAHCOBOTO
iHCTPYMEHTY KOTHBATHMYThCA BHACTIZOK 3MiH BAMFOTHHX KypciB. /I yIpABNiHHA BAMIOTHHME prsukamu BIJKUTUM
[MEHCIMHHUM ®OH/JI «[TEHCIMHA OITIKA» KOHTPOIFOE YACTKY AKTHBIB, HOMiHOBAHHX B iHO3CMHIH BAKOTI, y 3aralbHOMY
00cs31 akTuBiB. OUIHKA BAMFOTHUX PH3HKIB 3A1HCHIOETHCSIHA OCHOBI aHA3Y 1y TIHBOCTI.

BmsHaueHHsa nopory dyTiuBocTi GOHAY 34IHCHIOBATOCS HA OCHOBI crarucTHiHUX JaHUX HBY momomunamiku kypcy
TPUBHI 0 IHO3EMHHX BAJFOT, HA OCHOBI fJKHX OyJja po3paxoBaHA iCTOPHYHA BOJATHIBHICTD KypCY, IO BH3HAYAETHCA K
CTAHAAPTHE BIAXWJICHHS PIYHOI JOXITHOCTI BiJ BOJIOJIHHS iIHO3EMHOIO BATIOTOIO 32 TEPIO.

BamotHi pm3uku BHII® «Ilencitina Omika» BHHHKAIOTh y 3B 3Ky 3 BOJOJIHHAM (DIHAHCOBMMH IHCTPYMCHTAMH,
HOMIHOBAHMMH B iHO3eMHIH BamioTi. DOH/ IHBECTYE KOINTH B Aep:KaBHi oOmiramii y momapax CIIA Ta OaHKIBCHKI JETO3UTH B
1HO3eMHiH BamoTi. BHII® Bu3Hae, mo 0O0IpyHTOBAHO MOKIMBUM € KOJIMBAHHS BAFOTHOTO Kypcy Ha +£3,93Ha 2018 pik Ta £3,24
BizcoTka Ha 2019 pik BigNOBIAHO.

YyT/mBi 10 KOJNBAHL BATIOTHOTO KYPCY AKTHBH

Tun akTuBy 31.12.2019 31.12.2018
[ToTouHi paxyHKH B iHO3EMHIH BAaIOTI 73 1854
Jleno3uTHI paxXyHKH B IHO3EMHIH BaJIFOTI 406 0
OO6miramii 855 0

PA3OM 1334 1854
Uacrka B aktuBax Qoxay, %o 72,30 78,13

AHami3 4yTIHBOCTI A0 BAaJMFOTHHUX PH3HKIB IPOBEJCHO HA OCHOBI ICTOPHYHUX JAHMX INOJO BOJATHIBHOCTI KYPCIB 1HO3EMHHX
BaJIOT.

BanioTHi pmzukn

BAJIFOTA [ cyma | %3min | 3poctamms Baprocti | 3MeHbIIEHHS BapTOCTI
31.12.2019

Jlonap CITIA | 1334 [ 3.24 [ +43 [ -43

31.12.2018

Jlonap CITIA | 1854 [ 3.93 [ +73 [ -73




i I0OBX HaCTynHOro 3a 3BiTHOM [aTol poKy BapTicTb akTuBiB BHIM® «MeHciliHa Onika» MoOXe 3MiHMTMUCA Ha 2,33%
BifJHOLIEHHA Ba/IOTHOrO PU3NKY A0 aKkTuBiB Ha 31.12.2019 p.)
lii.lo0'i icoitiiii pM3nMK - Le pU3MK TOro, WO chnpaBeAnuMBa BapTicTb a6bo MalibyTHi rpowoBi MOTOKM Biag ¢iHaHCOBOTO
i: pyMeHTa KONMBaTUMYTbCSA BHACMifOK 3MiH PUHKOBUX BiACOTKOBUX CTaBOK.
ni ITUFT NEHCIVMHWI ®OHJ «MEHCIAHA OMIKA» ycBifOMAIOE, W0 BiACOTKOBI CTAaBKM MOXYTb 3MiHIOBATUCH, i Lie
M ITUMe Ha cnpaBeAnnBY BapTiCTb YNCTUX aKTUBIB. Y CBIJOMNIOOUYN 3HAYHI PU3KNKKW, NOB’A3aHI 3 KONMBAHHAMM BifCOTKOBUX
WYy BMNCOKOIH(MNALIAHOMY CepefoBULLi, fKe € BNaCTUBUM ANA (PiHAHCOBOT cuCTeMU YKpaiHn, ®OHA KOHTPOIOE 4acTKy
;K'i MHIH. PO3MilLEHNX Y GOProBUX 3060B’A3aHHAX Y HalLiOHaNbHI BantoTi 3 PiKCOBAHOK BifCOTKOBOK CTABKOIO.
BiH pgiriCHIOE MOHITOPUHTI BifCOTKOBMX PM3UKIB Ta KOHTPOMKE TX MakKCMManbHO NPUNYCTUMMUIA PO3Mip.Y pasi 3pocTaHHs
KoBUX pusnkis BIAKUTUMA MEHCINHWNA ®OHA «MEHCIAHA OMIKA» Mae Hamip nosbysaTucs 6G0prosux
NCOBUX IHCTPYMEHTIB 3 (PiKCOBAHOK BiACOTKOBOK CTaBKOK. MOHITOPUHT BiACOTKOBMX PU3UKIB 34iACHIOETHCA LUAAXOM
;1 BUIMBY MOX/IMBUX 3MiH BifICOTKOBMX CTAaBOK Ha BapTiCTb BifJCOTKOBUX (PiIHAHCOBUX IHCTPYMEHTIB.
I m " i3i BifCYTHi aKTMBM ,AKi HapaXalTbCA Ha BiCOTKOBI PU3NKW.
i OLiHKM MOXIMWBUX KOAMBAHb BIfCOTKOBMX cTaBoK BIAKWUTUA MEHCIMHWA &OHA «MEHCIAHA OMIKA»
. 0iA pncToBYBaB iCTOPUYHY BONATWU/IbHICTb BifJICOTKOBUX CTABOK 32 CTPOKOBMMM Aeno3mTamu (40 1poKy) 3a OCTaHHiI N’ATb POKiB
WwpunaHeHot iHopmalieo MBY. ®oHA BM3HAE, WO OOPYHTOBAHO MOX/UBUM € KOMMBAHHA PUHKOBWUX CTaBOK Ha 4
peuenTHUX NYHKTW. [poBefeHWn aHania 4YyTAMBOCTI 3aCHOBaHWI Ha NpUNYyLWleHHi, WO BCi iHWI napameTpu, 30Kpema
A ioTHNN Kypc, 3aNMWaTUMYTbCA HE3MIHHWMMK, | NOKasye MOX/AUBWIA BNAMB 3MiHW BiJCOTKOBMX CTaBOK Ha 4 MPOLEHTHUX
ii;;; Ji Ha BapTicTb yncTux akTMBiB ®oHAY. MoXxnuBa 3miHa cnpaBeannMBoi BapTOCTi 60pProBux (HiHAaHCOBWX IHCTPYMEHTIB 3
IHOI BiZACOTKOBOI CTAaBKOI po3paxoBaHa AK Pi3HULA MK AUCKOHTOBaHWMU FPOWIOBUMM NOTOKaMM 32 HAHHOIK CTaBKOKO
; KONTOBaNMMM rPpoLIOBMMU NOTOKaMMK y pasi 3MiHW Bif,COTKOBOT CTaBKM 3a KOXHUM (DiHAHCOBWUM iHCTPYMEHTOM.

7.33. Pas3;;KnikBigHOCTI
PWU3nK NiKkBIgAHOCTI - PU3MK TOro, WO Cy6’eKT rocnofjaproBaHHA MaTMMe TPYAHOULI B XOA4i BMKOHAHHA 3000B'A3aHb,
MHUX i3 (iHAHCOBMMW 3000B’A3aHHAMM, WO MNOrallarTbCH LWNAXOM MOCTABKW TrPOWOBMX KOWTIB ab0o iHWoOro
:in :ncosoro akTtuey. BIAKWUTWIM MNEHCINHUA SOH[L «MEHCIAHA OMIKA» He HapaXaeTbC Ha 3HauHi PU3MKKM
MocTi, OCKiNbKKM M0Oro 3060B’A3aHHA Mepej yYaCHMKaMM 06MeXyTbC HasBHUMU aKTUBaMW,
yNpaBniHHA PU3NKOM MiKBIAHOCTI P OHAY KOHTPONKOKTLCSA 06CATM NiKBIAHUX aKTUBIB, IKi MOXYTb OYTW KOHBEpTOBaHi Yy
:0Bi KOWITKW YNPOAOBX N’ATU LHIB.

31.12.2019 31.12.2018
MeHLle HiXX 5  6iNblie HIX 5  MeHwWwe HiX 5 6inbLie HiX 5
OHIB AHIB [LHIB OHIB
i::OHi KOLUTW Ta iX eKBiBa/IeHTU 480 0 1860 0
'3l 0 0 0 0
wroiii MIHHI Nanepu 0 855 0 0
U i IHCTpYMEHTM 3 neikcoBaHNM MPUBYTKOM 0 0 0 0
® iuniiina HepyxoMicTb 0 0 0 0
,'i opcbka 3ab0proBaHicTb 0 510 0 513
{£.0TO aKTV BiH +480 + 1365 +1860 +513
('uni 30608’ 3aHHA -40 0 -267 0
[HiB (aKTVBM MiHYC 3060B'I3aHHS) +440 +1365 +1593 +513

7.4. [logn nicna 3BiTHOT faTw

Hi cknafgaHHsA (iHaHcoBuUX 3BiTiB 3a 2019 pik He Big6yBanucs:
tail nicna gatm 6anaHcy, Aki HagaBanu 6 [o4aTKOBY iH(OpMaLit0 MPO BU3HAYEHHS CyM, MOB3aHWX 3 yMOBamMu, LWWO
Aii Ha paTy 6anaHcy, BMMaranm 6 KOpPUTYyBaHHS BIAMNOBIiAHWX aKTWMBIB i 3060B'A3aHb, a TAaKOX YTOYHEHHSA OLIHKMK

i, 6igHMX cTaTen;

nogii, Wwo BKasyBann 6 Ha yMOBM, L0 BUHUKAKN Nicna gaTu 6anaHcy, WO He NOTPebYyoTbh KOPUTYBaHHA cTaTel iHaHCOBUX
.dfe nigaaraloTb PO3KPUTTIO iHGopMaLi’ Npo HUX B M puMiTKA"3 thiHaHCOBOT 3BITHOCTI,

y Bu3HaueHHi MCBO.

Oupektop TOB «KYA AMN® «OMIKA» nepexogbko M.B.

lFonosHuii 6yxrantep TOB «KYA AM® «O Kapuwena O.A.



