JlﬁA JPA INTERNATIONAL UVA
Audit, Accounting, Consulting UKRVOSTOXAUDIT

Africa, Asia, Australia, Europe, North & South America

INTERNATIOMAL

TOB « AYAIUTOPCBKA ®IPMA « YKPBOCTOKAYOMUT »
EIOPIOY 19348835
Ceinmourec AllY npo BRADYEHHS 0O PEECTpy aymMTOPChKMX (ipM Ta aymmTopis

Ne 0025 iy 26 ciunusa 2001p..
Ceimgoureo AIlY npo Bimgnomimuicre cucrems KOHTpON® akocTi N 0585 Bipg 28 ciuxwa 2016 o

Ten.044-228-93-54;e-mail: sochinska@net.dn.ua canT: www.ukrvostokaudit.com.ua

AYJIUTOPCBKHUU BUCHOBOK
(3BIT HE3AJIEXKHOTI'O AYJIUTOPA)
010 piuHoi ¢piHaHCOBOI 3BiTHOCTI
IIy6aiunoro akuionepHoro Tosapucrsa
«3aKpuTHIi HenuBepcHpiKoBaHHI BeHYYypPHHH
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cTaHoMm Ha 31 rpyans 2016 poky
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AYJAUTOPCbKHHA BUCHOBOK
(3BIT HE3AJIEXXHOT'O AYJIUTOPA)
oA0 pivHOl piHAHCOBOI 3BITHOCTI
Ily6aiuHOro aKk1iioHepHOIro TOBApUCTBA
«3akpuTuii HequBepcHpiKoBaHHH BeHYYPHHH
KOpNOpaTHBHHIi iHBecTHLiHHMI (onp
«®POHTJIAWH»
cranom Ha 31 rpyauns 2016 poky

é;u;ecaT :

- Haznsooea paoa ma xepienuymeo ITybniunozo axyioHepHozo mosapucmed «3akpumuil
Heousepcuikosanuil senyypruli kopnopamushuil ineecmuyivunun pono «PPOHT. JIAHH»

- kepisHuymeo Toeapucmea 3 obmedceHolo sionosioansricmio «Komnania 3 ynpaéninns
akxmueamu ma aomiHicmpyeanns nerciinux ¢onoie « OINIKA»

- Hayionanena xomicia 3 yinnux nanepie ma (honoogo20 punky

I. Po3ain «3BiT moa0 ¢pinancoBoi 3BiTHOCTI»

Bervnuui naparpadp

OcHoBHi BizoMocTi npo inBecTHuiiinmuii Poun:

[MyGniune aKLioHepHe TOBAPUCTBO «3aKpUTHH
[lopHe HaliMEHYBaHHA: HeuBepCH(DIKOBaHUI BEHIYPHHH KOPNOPaTHBHHI iHBECTHLIHHHH
donn «®POHTJIAAH»
CkopoyeHe HaliMEHYBaHHSA: AT «®POHTJIAHH»
Tun gonay: 3akpuTuit
Bux honny: Heausepcudikopanuii
Hanexuicts dhonay: BeHuypHuii
Kox 3a €/IPIIOY: 38901688
Micue NPOBENEHHSA nepmaanoi' ﬂHi[}pOBGhK[?}O paiionHolo B micti  KueBi  mepkaBHO
peec'rpaull aqMIHICTpaLIE)
Ne cBionTBa 1po aepiKaBHY Ne 3anmcy npo BKIFOYEHHS BIZIOMOCTEH Mpo I0pHAWYHY 0coby 10
peecTpalliro Ta 1aTa BUaadi €JIP 1 067 102 0000 019492 Bia 16 sepecus 2013 poky
cBizOLTRA:
Peectpauiiiauii kox 3a €/IPICI: 13300256
Jlata Ta HOMeEp CBiJIOLITBA PO 29 sxoBTHa 2013 poky Ceinourso Ne 00256

BHECeHHs 10 €AUHOTO AePKABHOTO
PEECTPY IHCTHTYTIB CHIUIBHOTO
inBectyBanus (EJPICI):

Jlata npununeHHs gisnbHocTi @onpgy: |[29.10.2063 p.

Opras, 1110 BH@B CBiJIOUTBO: HauionanbHa koMicis 3 LiHHKHX nmanepis Ta OHA0BOrO PHHKY
Micie3Haxo/pKeHHS: 01004, m. Knis, Byn. YepsoHoapmiiicska/Baceiina, 1-3/2, od. $-20
Caigoursa mpo peecTpalilo BHOYCKY | Peectpauiiinmii Ne 00626

aKIii: Bin 03 mumasg 2014 poky

Opras, 1o BUIaB CBiIOLTBO: HaujoHansHa KoMicis 3 WiHHUX nanepie Ta GOHAOBOrO PHHKY
Bunucka 3 peectpy koais uinaux nanepis | Kox uinnnx nanepis (ISIN):

(KOA LIHHMX nanepis Ta UA 4000173892

JlaTa BHa4i BUITHCKH): Bin 08 munHa 2014 poky

@opMa ICHYBAHHS [IIHHUX I1anepis: Oe3noKyMEHTapHa




OpraH, 1110 BUAAB BHIIHCKY:

Hauionansnwit nenosurapiit Ykpainu

Tepmin NisLTBHOCTI ITAT |50 (m’sTmecAT) pokis 3 natu peecTpauil y €QMHOMY OEpKABHOMY
«DPOHTJIAMH» PEECTPi IHCTHTYTIB criibHOTO iHBecTYBaHHs (aani — EJIPICI)
aTa no4arKky 31HCHEHHS PO3paxyHKi N i
3JII'[ AT « (DP(;(H'?‘TI ATIH» PeRpRRIKIA Bu3snavaetsea nikBigauiiHowo koMicieto
3ATBEPJUKEHO 3APEECTPOBAHO
[IpocexT emicii HiHHKHX Hanepis €nunuM yyacHukom [TAT HauioHansHoto koMicielo 3
HiT «OPOHT ﬂiﬁH p «DPOHTJIAMH» LiHHMX nanepis Ta
R (pimenns Ne 6 in 12.06.2014 p.) (hOHI0BOrO PHHKY Bif
03.07.2014 p.
3ATBEPIKEHO 3APEECTPOBAHO
Pernamenr Harnsgoeoio panoio [AT HauionaneHor komicieto 3
. «PPOHTJIAHH» LIHHAX Manepis Ta
[AT «®POHTIIAHH»: (npotokon Ne 10/2014 Bin ($OHAEBOIO PHHKY Bil
12.06.2014 p.) 03.07.2014 p.
3ATBEPIDKEHO 3APEECTPOBAHO
IHBeCTHIIHHA TeKTapalis Harnanosoto panoio [TAT HauioHanbHoI0 KOMicieio 3
MAT ¢ q;lp OH'I{I HK;ﬁI;III «®POHTIIAWH» UiHHHMX Manepis Ta
¢ 4 (npotokon Ne 10/2014 iz doHOBOrO PHHKY Bin
12.06.2014 p.) 03.07.2014 p.
3ATBEPIDKEHO 3APEECTPOBAHO
EnuHuM ydacuukom [TAT Peecrpauiiinoro ciryx0010
CratyT N «OPOHTIJIAHH» ["ONOBHOTO yNpaBaiHHA
ITAT «®POHTJIAWH» (piwenna Ne 5 Bix 19.05.2014 p.) HOCTHIIT y M. KHeBI
22.06.2014 p., Homep 3anucy
10671050001019492

Bigomocrti npo TOB «KYA ATI®D «OIIIKA», sika ynpasasic aktusamu [TAT «(PPOHTJIAIBIH»

[ToBHe HaliMeHyBaHHs MiANPHEMCTBA:

TorapHcTBO 3 06MENKEHOIO BiANOBiganbHicTIO «KommaHisn 3
YNpaBiiHHA aKTHBaMH Ta aJIMiHICTPYBaHHA NEHCIHHNX (QOHIIB
«OIIKA»

Cxopovene HaHMeHYBaHHA MiANPHEMCTBA:

TOB «KYA AII® «OIMTIKA»

Kon €JIPIIOY:

34094201

MiclLe3sHaxomKeHH:

36020, m. [Tontaea, Byn. |100-piyua [oxrtaen, Oya. 14A/22

Cepis, HoMep, aaTa BUaa4i Ta TEPMiH
YMHHOCTI JTiLieH3i] Ha 3AilCHEeHHS
npodeciiHOl AiANBbHOCTI HA PUHKY LIIHHMX
nanepie - AiSALHOCTI 3 ypaBIiHHS
aKTHBaMH IHCTHTYLIIHHUX IHBECTOpIB

Jlinensis HKLTIDP cepis AE Ne 185310 pin 28.02.2011 p. Ne 208,
Bufana 21.11.2012 p., Ha 3pilicHeHHs npodeciiHOT AifIBHOCTI Ha
(OHIOBOMY PHHKY — JiS/NBHOCTI 3 YOpaBJiHHA aKTHBAMH
IHCTHTYLIHHHX iHBECTOPIB /AiANBHOCTI 3 YNpaBIiHHA aKTHUBaMW/,
cTpok aii 3 12.03.2011 p. mo 12.03.2016 p. Ai0 NOJOBRKEHO
pitennam Ned403 3 12.04.2016

OpraH, 110 BHAAR NilIeH3110:

HaruioHanena koMicis 3 HiHHKMX manepis 1a OHIOBONO PHHKY

OcHopHi BuAM aisnbHocTi 3a KBEJL:

66.30 — Vopasninua bonnamu

Mu nposenu ayaur dinancopoi 3BiTHOcTi IlyOmiuHOro akLiOHEPHOTO TOBapHCTBA

«3aKpUTHH  HeAuBepCH(}IKOBAHHH

BEHYYPHHUMH

KOPHOPAaTHBHHH  1HBECTHIIHHMHA  (OHJ

«®POHTIIAMH» (cxopouena Hassa — [IAT «OPOHTJIAMH») (nanani - [IAT «®@POHTIIANH»)
3a pik, mo 3akiHuuecd 31 rpyaus 2016 poky, WO DOJAETHCA, TA BKIOYae (iHAaHCOBI 3BiTH,
CKJIazeHi Ha O1aHkax 1o ¢opmam, 3aTBepkeHHM MinicteperBoM dinancis Ykpainu:

- bananc (3Bit npo ¢inancoswuii ctan) Ha 31.12.2016 p. (Popma Ne 1);

- 3Bit npo ¢inancoBi pe3ynsTati (3BiT Mpo cykynmHMHE noxix) 3a 2016 pik Dopma Ne 2);

- 3BIT PO pyX I'POILOBHX KOIITIB (3a NpaMHM MeToioM) 3a 2016 pik (Popma Ne 3);

- 3Bit npo BnacHui Kamitan 3a 2016 pik (Popma Ne 4);

- Tpumitku 1o piunoi pinancosoi 3BiTHOCTI 3a 2016 pik (noBiIBHA PopmMa)

®inancosi 3BiTH Oy/0 CKIANEHO YNPaBITiHCEKHM IEPCOHAIOM i3 BHKOPHCTAHHSAM OCHOBH
Byxranrepcpekoro 00Ky, BcTaHOBIEHO! MIiNKHApOAHMMH CTaHzapTaMH (IHAHCOBOI 3BITHOCTI

(MCD3).




BianosizaabHicTh ynpasaincbKoro NepcoHANy 32 QiHAHCOBY 3BITHICTE:

YnpaBmiHCBKANA TEPCOHAN Hece BiANOBIMATBLHICTE 3a CKJalaHHs 1 JOCTOBIpHE NOJAHHA
0/1aikX (IHAHCOBHMX 3BIiTiB 3TiJHO 3 BUMOraMH KOHLEITY&IBHOT OCHOBH (irancoroi 3BiTHOCTI,
seraHoBieHol MC®3, Tta 3a Takuii BHyTpimmHi#i KOHTpONE, SKMil YIPaBIiHCBKHE MepcoHaT
BH3Ha4ae NOTPIOHUM JUIA Toro, 106 3abe3nednTy CKIalaHHs dinancOBUX 3BITIB, AKI HE MICTATH
CYTTEBAX BHKPHBJIEHDL BHACIIIJIOK IIaXpaiicTsa a0 MOMHJIKH

BianosinajabHicTh ayaHTOpa:

Hauioro BiqmoBigansHICTIO € BHCIOBIICHHS OYMKH MO0 i€l GiHaHCOBOI 3BITHOCTI Ha OCHOBI
Pe3yNIbTaTiB NPOBEJIEHOT0 HaMH ayjuTy. MH NpoBenn ayauT BiANoBigEO 10 3akony Ykpainu
«lIpo aymutopchky aisnbHicTE» (B pemaxuii 3akoHy Ykpaiun Big 14.09.2006 p. Ne 140-V),
«BuMor 110 aynuTopchkoro BUCHOBKY, 0 MoAacThes 10 HamioHansHoi komicii 3 WIHHHX Manepis
Ta (OHI0BOrO pPHHKY TNpH PO3KPHTTI iHpOpMauii Hpo pe3ynbTaTH AisTBHOCTI IHCTHTYTIB
CTTLHOTO iHBECTYBAaHHA (NMAMOBHX Ta KOPIOPATHBHMX iHBECTHIIMHMX (OH/IB) Ta KOMMAHil 3
YNPaBIIiHHA aKTHBaMK», 3aTBEPIKeHHX Pimennmsm HamionamsHoi KoMicil 3 HiHHMX narepis Ta
ornoeoro purky Bix 11.06.2013 p. Ne 991, Ta Mikuapoguux CTaHIApTIB KOHTPOIK AKOCTI,
ayaIuTy, OISy, IHIIOrO HAJaHHA BICBHEHOCTI Ta CYNYTHIX MOCHYr, BHIAHHX Panoro 3
MiHaposHUX CTaHZApTIB ayJWTY Ta HAJAHHS BIIEBHEHOCT (PMCAHB), pix Bunanus 2014,
3aTBEP/UKEHUX B SIKOCTI HALIOHATLHHX CTaHJAPTIB aymuTy pimennsm AITY Bix 29.12.2015 p. Ne
320/1 (mapami — MCA). Lli cTarzapty BUMaraioTh Bij Hac JOTPHMaHHA BiJNOBIIHMX ETHYHHX
BHMOT, a TaKOXK IIaHyBaHHsA i BHKOHAHHSA ayJHMTY JUIS OTPMMAHHA JOCTAaTHBOI BIIEBHEHOCTI, 110
¢inancoBa 3BITHICT HE MICTHTB CYTTEBUX BUKDHBIICHD.

Aymut nepenbauae BHKOHAHHA ayJMTOPCHKMX NPOLEAYP AIS OTPHMAHHA AYAHTOPCHKHX
NOKa3iB 100 CyM i po3kpuTTiB y (iHaHCOBid 3BiTHOCTI. BuGip mpomenyp 3aiexuTs Bia
CYIKCHHS ayJIATOPA, BKITIOYAIOYH OLIHKY PH3HKIB CYTTEBHX BHKDUBJIEHBL (DiHaHCOBOI 3BiTHOCTI
BHACIIOK 1IaxpaicTBa abo NOMWIKH. BHKOHYIOUH OLIHKY IIMX PH3HKIB, ayJUTOp pO3rJjsjac
3aX0/M BHYTPILIHBOTO KOHTPOIIO, INO CTOCYKOTBCA CKIajaHHAs Ta AOCTOBIPHOTO MONAHHS
cy0’ekToM rocrnojgapiopaHHs (iHaHCOBOT 3BITHOCTI, 3 METOIO PO3POOKH Ay AHTOPCHKUX npouesyp.
AKi BIANOBIZAIOTE OGCTABHHAM, @ HE 3 METOI) BHCIOBNEHHS NYMKH IIOAO e(eKTHBHOCT
BHYTPILIHEOI'0 KOHTPOJIIO Cy6’ €KTa roCToaproBaHHEs.

Aypur BKIIOYAE TaKOXK OMIHKY BIANOBILAHOCTI BHKOPHCTAHMX OOJIIKOBHX MOJITHK,
NPAHHATHICTH OOMIKOBHX OIIHOK, BAKOHAHHX YNPABIiHCHKMM MIEPCOHANIOM, T4 OILIHKY 3arabHOTO
nojiaHHA GpiHaHCOBOI 3BITHOCTI.

Ha mamy mymxy, oTpumaHi ayIMTOpChbKi J0Ka3H AOCTaTHi Ta NpMHHATHI i 3abe3medyroTh
JOCTATHIO Ta Bi/INOBIIHY OCHOBY 714 BHCJIOBJICHHS ayIHTOPCHKOI IyMKH.

Bucaosaenus xymiu

BHCHOBOK HesaleKHOrO AyYAMTOpa IOJ0 MOBHOIO KOMILIEKTY ()iHAHCOBOT 3BITHOCTI
[TyGniynoro  axmiomeproro ToBapucTBA — «3akpuTHil  HeaMBepcH(IKOBAHMH  BEHUYpPHHIL
KopriopaTuBHuil iHBecTHLiMEAN orn «DPOHTIIAMH» ckianeHo y BiAmoBiZHOCTI 3 BUMOTaMH
MikHapoJHHX CTaHAAPTIB KOHTPOJIO SKOCTI, ayJAMTY, OIVIAAY, iHIIOTO HAJAHHSA BIIEBHEHOCTI Ta
cynyTHix nocayr (Hagamn — MCA) MixknaponHoi ¢enepanii 6yxrantepis, TpHAHATHX B AKOCTI
Hanionansaux craujapriB ayauTy pilieHHAM Ayautopchkoi nmanaru Ykpainm Ne 320/1 Bix 29
rpyass 2015 poky. 3okpema g0 MCA 700 «@opMymoBaHHS IYMKH Ta HaJaHHS 3BITY LIOJI0
(inancosoi 3BiTHOCTI», MCA 705 «Momudikanis ymka y 3BiTi HesanexHoro ayauropa», MCA
706 «IToschroBanbHi naparpadu Ta naparpadu 3 iHIIKAX NHTaHb y 3BITI HE3AIEKHOIO AYAHTOPAY,
IHIIMX MIDKHAPOIHUX CTAHIAPTIB Ta NPAKTHKH ayJMTy B YKpaiHi.

Iliocmaea 0na 6UCN0BNEHHA YMOGHO-HOZUNUBHOT OYMKU

Cramom Ha 31.12.2016 p. IIAT «®POHTJIAMH» Mae wiHOBOH PH3MK y po3Mipi 1888?
THC.I'PH. N0 OyxrarepcbkoMy paxynky «Ilotouni imancosi imBectumii» mo crarti  «Bekceni
npocti» TOB «ByakoncanTaar.



3azanvHuii eucnogok ayoumopa (YMOGHO — RO3UMUEHA OYMKQ)

Mu NPOBE/H ayIUTOPCHKY nepeBipKy ¢inancoBoi 3sitHocTI [TAT
«OPOHTJIAMH» cranom Ha 31.12.2016 p. Hamu Gynu BHKOHAHIi NpONELYPH AYAMTY 3IiHO
BuMor MCA 500 «AyaMTOpPCBKI HOKa3W», IO BiJNOBINAIOTE METi OTPHMaHHS JOCTATHIX 1
MPHHHATHAX ayHTOPCHKHUX OKAa3iB.

KonuenTyanbHow OCHOBOWO (hiHAHCOBOI 3BITHOCTI € 3arajibHi BAMOI'H CTOCOBHO IOAAHHS
impopmanii npo ¢inmancoBy 3BiTHICTE 3rigHo 3 MC®3, sKi BUMarawTbk INPaBAHBOrO
PO3KPHTTH | nojanus ingopmauii vy BigmosigHocti3  npuHumMnamMH  Ge3mepepBHOCTI,
MOCTIZIOBHOCTI, CYTTEBOCTI, NOPIBHAHHOCTI iHdopmauii, crpykTypd Ta 3MicTy (inancoBoi
3BITHOCTI.

Ha nymxy aynmTopa, 3a BHHSTKOM MOXKIHBOIO BIUIMBY NHTaHHS, NP0 fKe HAETHCA Y
maparpai «IlifcraBa Juisi BHCIOBIEHHS YMOBHO-TIO3WTHBHOI JyMKH», (iHaHCOBA 3BITHICTH
BimoOpaae HOCTOBIPHO, B ycix cyrreBux acnekrax ¢inancopuit craH [IAT «®@POHTIIAHMH»
cranom Ha 31 rpyaus 2016 poky Ta #oro ¢iHAaHCOBI pe3yabTaTH i pyX 'POMIOBHX KOIITIB 3a PikK.
0 3aKiHYMBCH HA 3a3HAuYeHy Jary, BiANOBiAHO a0 MiKHApOAHHX CTaHAapTiB (iHaHCOBOI
3BITHOCTI.

MOACHIOBAJIBHUH [TAPATPA® TA OBMEXXEHHA 11]O/10 BHKOPHCTAHHA

He 3miHIOIOUM yMKY, AyJIMTOp 3BepTa€ yBary Ha Te, IO MijJ 4Yac CKiIadaHHA (IHaHCOBOI
spitHoeti TTAT «®POHTIIAMH» 3a pik, sxuit 3akimuuecs 31.12.2016 p. xepiBHHITBO DOHLY
po3riasHyN0 nonpaeku, BHeceHi no MC®3 Ta HoBi cramgapty MC®3, sxi BBeleHI Ta [HIOTh
nouynnaro4n 3 01.01.2016 poky i BBa¥ae, 1m0 BOHH HE MAIOTh BIUIMBY Ha (iHAHCOBY 3BITHICTH 3a
2016 pik.

HecnpusTiuBe 30BHIIIHE CepeJIOBHIIE B KpaiHi B YMOBaX CKJIAJHOI IOJITHYHOI CHTyari,
KOJMHMBaHHA KypCY HALIOHAIBHOI BAIIOTH, BIJICYTHICTH YAHHHKIB TOKPAIICHHA IHBECTHLIHHOIO
KJIIMaTy MOKYTh HaJali MaTH HeTAaTHBHUI BIUIHB HA Pe3y/ILTATH JisIBHOCTI Ta (PIHAHCOBHIT CTaH
TosapucTBa, XapakTep SKOro Ha MOTOYHHH MOMEHT BH3HAYHTH HEMOMKIIMBO.

VYrpaBiiHCbKHA MepcoHan He igeHTH(IKYBaB CyTTEBOI HEBH3HA4YeHOCTi, sika Moria 6
TMOCTABUTH i 3HAYHHIl CyMHIB 31aTHicTs ToBapucTBa Ge3nepepBHO MPOIOBXKYBATH MisUIbHICT,
TOMY BHKOPHCTOBYBaB MpHIylleHHs [po OesnepepsHicTs (yHKuioHyBaHHs ToBapucTBa, K
OCHOBH Ji1st 00Ky 1MiJ] 9ac miAroToBKH (PiHAHCOBHX 3BITIB.

IHLIT ITHTAHHA

3BiT He MOJKe BHKOPHCTOBYBATHCS JUIsl 1HINHX IiJIeH, KpiM THX, 110 3a3Ha4eHi y BCTYMTHOMY
naparpadgi LBOro 3BITY.

I1. Po3aia «3BiT npo iHwi npaBoBi Ta peryJsiTopHi BHMOTH
Onuc nuTaHb 1 BACHOBKH, AKHX JIHIIOB ayTHTOP IIOJO:

1) BiANOBIAHOCTI PO3MIPY CTATYTHOrO KANMITAJY YCTAHOBYHM JOKYMEHTAM (IPH PO3KPHTTI
indopmauii npo aigasuicTs KID):

3rizHo 3akory Ykpaiuu «Ilpo inctutyru cmninsHoro inBecryBanus» Big 05 mumasg 2012 poky
Ne 5080-VI:

«Crarra 13. CraryTHH KaniTan KOpHopaTHBHOTO GoHIy.

MiHiManbHHI pPO3MIp CTATYTHOrO Kamitany KopmopaTuBHOro ¢ouzay craHoBuTh 1250
MIHIMQIPHHX 3apOOITHHX IUIaT y MICAYHOMY pO3MIpl, BCTAHOBJICHOMY 3aKOHOM Ha JCHb
peectpauii GOHIY SK IOPHAHYHOI OCOOH. ».



Ha nmenb peectpauii IAT «®POHTJIAMH» (16 Bepechs 2013 poky) MiHiMambHuE 06CsT
aKTUBiB cTaHOBHB: 1250 x 1147 rpu. = 1 433 750,00 rpu. abo 1434 Tuc. rpH.

Craryruuii kanitan [Ty6aigHOro aKiiioHEpHOrO TOBAPHUCTBA «3aKPUTHH HeMBepCHDiKOBAHHiA
BeHYypHUil KopropaTHBHHH iHBecTHLiiiHuil (onn «DPOHTIIAMH» (ckopouena naspa — ITAT
«®POHTJIAWH») srigmo craryry (m. 5.1 crtarti 5) cramosuts 2000000000 (zsa MINbAPIH)
TPHBCHb. "

Cyma craryTHOro Kamitaiay, BinoOpaxkeHna y paaky 1400 GamaHcy «3apeecTpoBaHMH KamiTam,
craHoBuTh 2000000000 rpH.
Heonnavennii kanitan cranom Ha 31.12.2016 poxy cranosurs 1998023 Tuc. rpa.

TakuM 9MHOM. PO3MIp CTATYTHOIO KamiTany. BiodpaskeHnuil vy dinancosii 3pitHocTi ITAT
«OPOHTJIAMH», BianoBigae yCcTaHOBYHUM JOKYMEHTaM (CTaTyTy).

3) indopmanii npo akrTHBH, 3000B’s3aHHS Ta YHCTHH NpHOYTOK (36HTOK) BiANMoBiAHO /10

3aCTOCOBAHMX CTAHAPTIB iHaHCOBOI 3BITHOCTI:
Ipo o6aikosy noaituky AT «®POHTJIANH».
byxrantepcekuit 001K IisNbHOCTI iHCTHTYTIB choiisHOro imBectyBanHs (mami - ICI)
3MiiCHIOETECA  BianoBigHo 1o MC®3 3 ypaxyBaHHSAM 0COGNHBOCTeH, YCTaHOBJIEHHX
«[Tonoxennam npo ocobamsocti Oyxranrepcbkoro 001Ky onepauiii IHCTHTYTIB CHLUIBHOIO
iHBECTYBAHHA», 3aTBEPKEHHM pilueHHAM HarionansHol koMicii 3 iHHUX nanepis Ta GOoHI0BOrO
puHKy Bix 26.11.2013 Ne 2669, 3apeectpoBannM y Minictepersi roctuuii Ykpaiuu 19 rpyuss
2013 p. 3a No 2156/24688 (mani - Ilonoxenna Ne 2669), ta «[lonoxkeHHAM TNpPO NOPSAOK
BU3HAYEHHS BapTOCTI YHCTHX AaKTHBIB IHCTHTYTIB CHLJIBHOTO IHBECTYBAHHS), 3ATBEpPUKCHHM
pimennsM HanionansHoi koMicii 3 niHHuX nanepis Ta Gonaosoro puHKy Bin 30 manaa 2013 poky
Ne 1336, sapeectpoBanuM y Minicrepersi toctuuii Ykpainu 21 cepmas 2013 poky 3a Ne
1444/23976 (nani - [lonoxeHHs Mpo MOPAXOK BU3HAYCHHS BAPTOCTI yucTHX aKkTuBiB ICI).
3rigHo BHIIEBKasaHMX BMMoOT, Gyxranrepcekmii obmik omepamiit ITAT «®POHTIIAMH»
3MIHCHIOETECS OKpeMo Bif o6miky onepamiii TomapucTBa 3 06MENKEHOK BiNOBIZATBHICTIO
«KoMmanis 3 ynpaBniHHA aKTHBaMH Ta aaMiHiCTpyBaHHs neHcidinux donmis «OITKA», sxa
ynpasise aktusamu [TAT «®POHTJTAWH».

3aCTOCOBaHI TPHHIMIHM Ta MeTOAM Oyxrairepchkoro obmiky ITAT «®POHTJIAMHY,
BU3HA4Y€Hi B HaKasi npo obnikoBy nmomituky Ne 1 Bix 05 ciuns 2015 poky, BianmoBifaroTe BUMOram
Mixnapoasoro crangapry Oyxrantepcexoro o6miky 1 «[lomanHs dinancoBoi 3BiTHOCTI» Ta
inmux MC®3, mo nitots cranom Ha 31.12.2015 p., 3akony Ykpainu «IIpo Gyxranrepchkuii 001K
Ta (piHaHCOBY 3BITHICTE B YKpaiHi» Bix 16.07.99 p. Ne 996-XIV (3i 3MiHaMu Ta JONOBHEHHSAMH) Ta
IHIITHX HOPMATHBHHX JOKYMEHTIB 3 IHTaHbL oprasisaiii fyxrarrepcskoro o6tiky B Ykpaini.

Ha npots3i poky o6xikosa nonituka [TAT «®POHTIIAWH» Gyna se3minHoOIO.

Jlatoio nepexony ITAT «®POHTJIAMH» Ha MikHaponHi crangaptd € 01.01.2012 poky
3rifHo 3 BUMoramu cr. 12 3akony Ykpaiuu «[lpo Gyxrantepcskuit 061ik Ta GpiHAHCOBY 3BITHICTD B
Ykpaini» Big 16.07.99 p. Ne996-X1V .

KoHuenryansHowo ocHOBOW dinancoBoi 3sitHOCTi [TAT «®POHTJIAMH» € MikHapomsi
craHaapTH GiHAHCOBOI 3BITHOCTI.

(inaHcoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI IPUIOVINCHHA @po Oe3NepepBHICTH
nisnpHOCTL. PIHAHCOBY 3BITHICTH CKJIA/IEHO 3 JOTPMMAHHSM AKICHUX XapakTEPHCTHK JOPEYHOCTI,
CYTTEBOCTI Ta IIPABIHBOTIO MOJAHHS.

OcHOBOIO OIIHKA, WO TpHHHATA i CKiIagaHHs (IHAHCOBOI 3BITHOCTI € iCTOpHYHA
cobiBapTiCTB.

3a pesynsratamm mnposeneHoi oninku IIAT «®POHTJIAMH» knacudixopanmii sk
IHBECTHIIIHHUI Cy0’EKT roCro/iapioBanHs.

B 38’a3ky 3 1M, mo POHA € IHBECTHLIHHOK KOMIAHI€W, HNPHHHATO pIIICHHA HE
KOHCOJIiIyBaTH 3BITHICTH JIO4IPHIX MiINPHEMCTB.




Cranom ma kinenn 2016 poxky (oA He Mae iHBECTHNIH B KOPIOPaTHBHI NpaBa iHIIHX
cy6’ekTiB rocnonapioBassi, siki 6 nmepepuutyanu 10 BifcoTkiB Bin craryTHOro Kamitamy. I[TAT
«®POHTJIAMH» He KOHTPOIIOE Ta He Ma€ iICTOTHOTO BIUIMBY Ha iHLi cy6'exTn roCTIONAPIOBAHHS.

Takum umnoM, Hanana (iHaHCOBAa 3BITHICTH € OKpeMOK (hiHaHcOBOKO 3BiTHicTIO AT
«@POHTIJIAWH».

Joxoam 1 BHTpaTH BKIOYANH B CKIAX 3BiTY 0po (iHAHCOBI pe3ynbTaTH Ha MijacTasi
NPUHUMIIB HApaXyBaHHA | BIANOBIAHOCTI Ta BigoOpaxyBalH B OyXraatepchbKoMy OGIKY i
(hinancoBHX 3BiTax THX MEpPiOAiB, A0 SKMX BOHH BiIHOCATHCA.

Jloxomu BU3HABANKMCS B MOMEHT HAIXO[KCHHS akTHBIB abo moramenss 3060B’s3aHb, 110
CNPHYHHSAIO 3POCTAHHS BIACHOIO KAMiTamy MPH YMOBI, IO OMiHKA JOXO0AY MOXKe OYTH JOCTOBIpHO
BH3HauYeHa, y BianosimHocti 10 MCBO 18 «/loxin». Busnanns ta knacudikamiio BATpar Ha
BHPOOHMITBO MPOBO MK 3TigHO0 MCO3,

Poskputra iHdopmaiii mono axkTHBiB, 3060B’M3aHb, JOXOMIB Ta BHTpAT 3iHCHEHO B
IlpumiTkax 10 dinancosoi 3BiTHOCTI 3@ 2016 pik.

[adopmanis srizno MCP3 8 «Onepauiiini cermMeHTH» He mnojaeanacs B 3B'SI3KY 13
BIJICYTHICTIO CETMEHTIB.

AKTHUBMH:

AKTHBH BU3HAIOTBCA Ta BifoOpaxyiorses B 6ananci [TAT «®POHTJIAMH» npu ymoBi, mo ix
ouinka Moxe OyTd J0CTOBIDHO BH3HAYeHa Ta OYIKYEThCS OTPUMaHHsS B MaibyTHBOMY
€KOHOMIYHMX BHI'OJl BiJl IX BHKODHCTAHHS.

AxtHBH nojineni Ha HeoGopoTHI Ta o6opotHi. Bapricts akTusis 3a 2016 pik ckianac 1888
THC.TPH.

Busnauns, kracudikauis ta oninka aktusis [TAT «®POHTJIAMH» cranom na 01.01.2016
poky ta Ha 31.12.2016 poky 3xificHeHi y BianoBiaHocTi 10 BuMor MC®3.

Heobopomui akmugu:
HeobopoTH1 aKTHBH — aKTHBH, CTPOK KOPHCHOI'O BHKOPHCTAHHS SKHX nepesuirye | pik.

Heo6opotHi aktiBH craoM Ha 31.12.2016 poky BifiCyTHi.

Obopomni akmueu:
Jlo oboporHux akTuBiB Ha cymy 1888 THc. rpH. BiaHeceHi aKTHMBH, CTPOK KOPHCHOIO

BUKOpHCTaHHS (800 CTPOKM NorameHHs 3a60proBaHOCTi) MEHINE OHOTO POKY, B TOMY YHCII:

1) nebiTopceka 3aboproBadicTs Ha cymMy () THC. IPH.

- MOTOYHI (iHaHCOBI iHBecTHIIT — 1888 THC. rpH.

2) rpomosi kot Ha cymy () THC. IpH..

3anacu na Gananci [TAT «®POHTJIAMH» ra mouarok Ta kinems 2016 POKY BiJICYTHI.

[ndopmania npo obopotHi akTHBH poskputa B [Ipumitkax ao ¢inancosoi 3sitHocTi ITAT
«®POHTJIAMH» 3a 2016 pik y Bianosignocti 10 MC®3.

AYIHTOpPaMH IATBEPUKYIOTECS JOCTOBIPHICTh., IOBHOTA TA BiAMOBIJHICTE YHHHOMY

38KOHOJZIABCTBY JAHHWX INOJO0 BH3HAHHA. KiacHQikauii Ta OLiHKH aKTHBIB, 3riino BUMor MCD3.

3060B’A3AHHA:

30008’a3aHHa BinoOpaxyroThes B OanmaHci, sSKmo iX omiHka Moxe OyTH [IOCTOBIPHO
BH3HAYEHa Ta ICHY€ HMOBIPHICTh 3MEHIICHHS CKOHOMIYHMX BHIOJ BHACHIAOK IX IOTralleHHS.
Busnanns, knacudikauis ta orninka 30608’ s3aHb 3/1iHCHIOETECA Bianosigao 10 MC®D3.

IaBeHTapu3auis 30608’ s3aHb cTaHOM Ha 31.12.2016 p. Oyna npoBeieHa mij yac 060B’A3K0BOT
iHBeHTapu3alii mepea CKIafaHHAM piyHoi 3BITHOCTI, 3rigHo BHMor IlonoxeHHs 1po
IHBEHTapH3allilo akTWUBIB Ta 3000B’s3aHb, 3aTBepiukeHol Hakasom Mindiny Ykpainu Bin
02.09.2014 p. Ne 879 (31 3MinaM#u Ta JOTMOBHEHHIMH ).

30608’ s13aHHs NO/1iNIeH] Ha:
- JIOBrOCTPOKOBI — 31 CTPOKOM IMOTanIeHHs OlIbIe OHOro poKy - Ha cyMy (O THC. rpH.
- HOTOYHI — 31 CTPOKOM HOrallieHHs 0 OJHOrO poKy Ha cyMy 0 THC. IpH.
3acGesneuenns B 2016 poui [TAT «®POHTJIAWH) He cTBOPIOBAO.




Y npumitkax o dinancopoi 3pitaocti ITAT «®POHTJIAMH» 3a 2016 pik poskpura
iHpopMallis moao 30008’ A3aHb 3riHO 10 BUMor MCO3,

AyIMTOpaMH MiATBEPJUKYIOTECS JIOCTOBIPHICTh, MOBHOTA Ta BIANOBIJHICTH YMHHOMY

S

3aKOHOJABCTBY JaHMX II0A0 BU3HaHHA. Kiacudikauil Ta ouiHkH 3000B’s3aHb 3riJHO JO BHMOT
MCD3.

Hoxoou:

Merononoriuni 3acana GopMmysarts B Oyxrairepcbkomy obuiky ingopmaii mpo aoxoaH Ta
PO3KPHTTA ii B GiHAHCOBIH 3BITHOCTI BU3HAYaANOCh Yy BiamoBigHocTi 1o BuMor MCBO 18 «Jloximy.

Jloxo/1M BH3HABAIHCH B MOMEHT HAQJIXOJUKeHHS akTHBiB abo morameHHs 3000B’43aHb, MO
CIIPHYMHAIIO 3POCTAHHSA BIACHOIO KalliTaIy IPH YMOBI, [0 OLIHKA JOX0AY MOXe OyTH JI0CTOBIpHO
BU3HAYCHA.

Jloxomy BKIIOY&NH B CKIaj 3BiTYy Npo (piHAHCOBI pe3yJbTaTH Ha IIACTABi NPUHIMIIB
HapaxyBaHHs 1 BIANOBIZHOCTI Ta BigoOpaxyeanu B GyxranrrepcbkoMy obiky 1 ¢piHaHCOBHX 3BITaX
THX MEpPio/IiB, 10 AKMX BOHH BiTHOCATHCA, Y Bimnorianocti 1o MCBO 18.

Busnanusg Ta BinoGpaxenns B 00Ky JOXO/IB 3/iHCHIOBATH 110 3aBEPIICHH] onepariii.

Hoxin orpuMmaHuil Bij peanizamii miHHMX Tanepis, BU3HABATH B MOMEHT IEPEXOJYy Npasa
BIIACHOCTI Ha I[iHHI TanepH (3riJIH0 BAITHCKH 30epiraqa).

Jloxin, moB’s3aHMi 3 HaJlaHHSIM MOCHYT, BA3HAETHCS BHXOIAYM 31 CTYNEHS 3aBEPUICHOCTI
onepauii 3 Haj@aHHA MOCIYr Ha jaaty GanaHcy, Ko Moxke OyTH J0CTOBIPHO OLIHEHHH pe3yibTaTr
wiel onepauii. OuiHKa CTYIIEHs 3aBEPLICHOCTI onepaiii 3 HaaaHHs PoOIT-MOCIyr MPOBOJHTHCH
BUBYCHHSM BHKOHaHOI poOOTH, NpH 1bOMY B OyxraitepcbkoMy o0JiKy HOXomH BimoOpaxart y
IBITHOMY N€piojii MiANKUCAHHA aKTa HaJaHUX MOCTYT (BUKOHAHUX pobiT).

Hanseuyaiinux jgoxonis mo ®onny B 2016 poni ne Gyno; GaprepHux onepanii, B T.4. 3
noB’A3aHUMH cTopoHamMu 3rigHo MCBO 24, ne Oyno.

3a 2016 pik [TAT «®@POHTJIAWMH» He oTpuMano J0XoiB.

Bumpamu:
Metonosnoriuni 3acasn popMysanHs B OyxranrepcbkoMy o6miKy iHGopMallii 1po BHTpaTH Ta
PO3KPHUTTA B (hiHAHCOBI 3BITHOCTI BU3HAYANIOCH Y BiAmoBiaHocTi 10 BuMor M(C)bO «Butpatu».
ButparaMu BH3HaBaTHCh BHTPATH MEBHOTO MEpiogy OJHOYACHO 3 BH3HAHHAM JOXOMY. JJis
OTPMMaHHA AKOrO BOHM 3/ikicHeHi. BurTpatH, siki HEMOXKIMBO NpAMO MOB’A3aTH 3 JOXOIOM
NIEBHOTO Tepiony, BimoGpaxanuck y CKIaay BHTPAT TOrO 3BiTHOrO mMepioay, B AKOMY BOHH Oyiu
31iACHEH].
Byxranrepcekuit 00K BHTpaT BiBCA 3 BHKOPHCTaHHAM paxyHKiB Kinacy 8 «BuTpatu mo
enemMeHTaMy Ta Kiacy 9 « BHTparH JisapHOCTIY.
Burpatu 3 noaatky Ha npuOyToK He BU3HAYalOTHCS TOMY, o DOHA HE € IIaTHHKOM
MOAATKY Ha MpubYTOK.
Butparu cknananu 3a 2016 pik 2 THC. TpH., B TOMY YHCIIi:
- AJIMIHICTPaTHBHI BUTPATH — 2 TUC. IPH.
Butparn 6e3nocepe1Hb0 B CKJIali BIACHOTO KaMiTary He BiIoOpaxyBayHCs.
Y npumitkax jgo ¢inancoroi 3piTHocTi [IAT «®POHTJIAMH» 3a 2016 pik po3kpuTa
iHdopmaltist MO0 JIOXO0/IB Ta BUTPAT 3rijiHO 10 Bumor MC®3.
AyJUTOpaMM _DIATBEP/UKYIOTBCS JOCTOBIpHICTH, [OBHOTA T4 BiAIOBIAHICTH YHHHOMY
3aKOHOJIABCTBY JIAHMX LIOJAO BU3HAHHA, Knachdikauii Ta OUIHKM JOXOAIB Ta BHTpAT 3rifIHO JIO
BuMor MCP3.

30uTOK BiJ 3BMYAHHOI isJILHOCTI /10 Ta micis onojaTkysanHs 3a 2016 pik Oyno oTpHMaHo Ha
cymy 2 THc. rpH. [lonarok Ha npubyTOK Bin 3BHYaiHOT MIAIBHOCTI HE HAPAXOBYETHCA.

B_pesynsrati cinancoBo-rocmonapcekoi gismbhocti AT «®POHTIAWH» y 3sitHoMy
(inancosomy 2016 poui 6yn0 oTpuMaHO YHCTHI (hiHAHCOBHM pe3yibTaT (30MTOK) B CYMi 2 THC.

IpH.




4) JloTpumanng BHMOI HODMATHBHO-PaBOBHX aKTiB Komicil, mo peryaiooTh nopaiok
BH3HAYCHHS BAPTOCTi YHCTHX AKTHBIB iHCTHTYTIB cniibHOro insecrysauus ( 1CI):

Ananiz eapmocmi yucmux akmusie ITAT «@POHT/IAHH»
cmanom na 31.12.2014 poxy ma cmanom na 31.12.2016 poky

(THC. rpH.)
FHAYCHHA NOKATHHKA
No e Ha KiHEnhL
n/n - [Moka3IHMKH - TOBEPHIREITS 1BiTHOTO
IBiTHOTO .
nepioay feploay
1 2 k] 4
1. Akmueu @onoy:
I B A‘KTHBH (Dowf[y (ouiHHa B:’:lpTlCTB)Z 1888 1888
A =) (posmin 1 +po3nin 2 + posnin 3 AkTuBy GanaHcy)
2. Ilacug @ondy, 3a BUHAMKOM BIACHO20 KaAnimany:
30608’ a3aHus DouHmy:
2. B . 0 0
II= Z (po3ain 2 + posnin 3 + po3ain 4 Tlacuy banancy)
3. Yucmi akxmusu Ponoy:
Bapricte unctux akrusis Gonay (psa.l- pag.2):
3. YA =A-T[ 1888 1888

Pospaxynok 4mctux aktuBiB [IybmiuHoro akiioHepHOro ToBapHcTBa  «3aKpHTHI
HeIMBEPCH(IKOBAHUA BeHUYpHHMI KOPIOPATHBHHN iHBecTHuilnui (poua «PPOHTIIAWMH» 3a
2016 pik 3pificaeno srigno Bumor «[lonoXkeHHA MPO MOPAAOK BH3HAYCHHA BApTOCTI YHCTHX
aKTHBIB IHCTHTYTIB CITUTBHOTO iHBECTYBaHHS», 3arBeppkeHoro Pimenusm HaujionansHol koMicii 3
IIHHKX nanepiB Ta ¢ongoBoro punky Bix 30.07.2013 p. Ne 1336, 3apeecTpoBaHOIO B
Miuictepersi 1octrnii Yipaiuu 21 cepnus 2013 p. 3a No 1444/23976.,

3a pesyipTaTaMH PO3PaXyHKY BapTOCTI YHCTHX AKTHBIB CKI4NacThes JIOBijKa 3a (opMoio,
HaBEJIEHOIO B JIOIATKY 10 UBOT0 [ToNoXeHHS.

3rizuo wiei Jloeiaku Bapricts unctux aktusis [TAT «®POHTIIAMH» cranom na 31.12.2016
poky cknaznae (tTadmuus 2 panok 3 Josinkx) 1888 THc. rpH.

Craryraunit kanitan [TAT «®POHTJIAMH») crarosuts 2000000 THC. TPH. i TOJiNEHO Ha
2000000000 (nBa Minbsipaa) MPOCTHX IMEHHHX aKuii HOMiHanbHOI BapricTio 1,00 rpH. 3a oaHy
aK1i1o.

Cranom Ha 31.12.2016 poky npocri imenni axuii [TAT «®POHTJIAMH», axi nepeGysaiors y
00Iry, 3a iX HOMIHQJBHOW BapTICTIO CTAHOBJIATH 1977 THC. IpH. /OJMH MINBHOH JEB STCOT
cimzecar ciM Tuesy rpuBens 00 komiitox/ (1977 tuc. mr. X 1,00 rpH.); i BOHH He B NOBHi# Mipi
3abe3neyeni unctumu aktusamu [TAT «®POHTIIAMH» (1888 the. rpa.).

S) BianoBigHoCTi cKJIaAy Ta CTPYKTYDH akTHBiB, mo nepebyBawTth B noprdeni ICI,
BHMOI'am 3aKOHOAABCTBA, N0 BHCYBAKThHCsA 10 okpemux Buais ICI:

Bumoru 110 cknaay i CTPYKTYpH aKTHBIB iHCTHTYTY CHiJBHOTO 1HBECTYBaHHS BCTAHOBIIEHI
«IlooXeHHsAM PO CKAaJ Ta CTPYKTYpY AaKTHBIB IHCTHTYTY CHUIBHOTO IHBECTYBaHHSA»,
saTBep/keHHM PimenHsM Hauionanerol komicii 3 miHHHMX mamnepiB Ta GOHIOBOIO PHHKY BiX
10.09.2013 Ne 1753, 3apeectpoBanuM B MinicrepcTsi rocTuuii Ykpainu 1 xoBtHA 2013 p. 3a No
1689/24221, B IKOMY BKa3aHO:

«ll. 3aranbHI BAMOTH 1010 CKJIaay Ta cTpykTypu akTusis ICI

1. Axtusu ICI cknanaroTecs 3 rpOINOBHX KOIITIB, Y TOMY YHCII B iHO3EMHI# BaTIOTI, Ha MOTOYHHX
Ta JIENO3HTHUX PaxyHKax, BIAKPUTHX y OaHKIBCBKMX yCTaHOBaX, OaHKIBCHKHX METaliB, 00'€KTIB
HEPYXOMOCTI, [IHHUX Tianepis, Bu3HayeHux 3akonoM Ykpainu «IIpo ninui nmanepu ta GoHnosui
PHHOK», LIHHHX ManepiB iHO3eMHHX JEpikaB Ta iHIIAX iHO3EMHHX EMITEHTIB, KOPHOPaTHBHHX
npaBs, BUPaXKEHUX B IHIIMX, HIX LiHHI anepH, Gpopmax, MaifHOBHX IpaB i BAMOT, a TAKOXK IHIIKX
aKTHBIB, JI03BOJICHHX 3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHAM OOMEKeHb, YCTAHOBJIEHHX



3akoHOM Ge3rocepeHEO0 A KOHKPETHHX THITIB Ta BA/IIB IHBECTHIIIHHHX (OHIIB.

3asnaueni akTHBH POPMYIOThCS (OMIAUYIOTHCS) 32 PAXYHOK KOIITIB CIiILHOTO iHBECTYBAHHA.

2. Aktusu ICI He MOKYTE BKJIIOYATH:

|) wiHHI mamepH, BHNYIIEHI KOMNAHiero 3 ynpasiiHHs akTWBamu, 30epirauem axtueiB ICI,
LleHTpanbHMM JIeMO3MTApieM LiHHMX mnanepis, omimioBauem Maiina ICI Ta aynuropom
(aymuropenkoio dipmoro) takoro ICT;

4) ninni nanepu inmux 1CI;

10) mpuBaTH3aLiiiHi I{IHHI NANEPH; .

11) norosopu 1po yuacts y (onai pinancypanns 6yaisauursa (ODb).

3. Jlo cxnany axtaBiB ICI He MOXyTb BXOAMTH LIHHI Hanepn YKpaiHChKHX eMITCHTIB:

1) y SIKHX BifICyTHil MixHapoaHH# inenTHdiKauifHHA HOMEp MIHHUX MANepiB y pasi, SKIIO HOro
HasBHICTE nepeabayeHa YUHHEM 3aKOHOIaBCTBOM;

2) sxmo Kowmiciero onpumoanena inopMmaltis, Mo eMiTeHTH IMX [IHHAX [alepiB:

IPOTArOM OCTAHHIX JBOX POKiB MIOCHLIb HE PO3KPHBAIOTH PErYIPHY piuHy iHpOpMAIliio;
nepeOyBalOTE y NepeiKy l'IilIl'IpHCMCTB AKi Bi,ucymi 3a MiCI[e3HAXOKEHHAM;

Indopmartis Tpo eMiTeHTIB UIHHMX IamepiB, 3a3HayeHa y MUUIYHKTI 2 IOro MyHKTY,
onpUITIOIHIOETECS Ha caiiti Kowmicii Ta/abo B ocblumﬂomy ApykosaHoMmy BHAaHHI Kowmicil.

Y pasi AKIIO LiHHI TanepH yKpaiHCHKHX eMIiTEHTIB, 3a3HAYEHHX y bOMY NYyHKTI, IEPeOyBAIOThH Y
ckrani akrusis ICI Ha faTy ONPUIIOAHEHHS Takoi iH(opMaltii, KOMITaHis 3 YIPaBIiHHS AKTHBAMH
30608's3ana npuBecTH akTHB ICI y BiMOBiAHICTE 10 BUMOT 1BOTO MyHKTY npoTsrom 30 pobounx
JHIB 3 IaTH ONPHIIIOAHEHHA TaKoi iH(opmarii.

4. Jlo cknany aktugis ICI MoXe BXOJMTH iHO3EMHA BAIOTA, y TOMY YHCII Ta, 10 npuabaHa yepes
GaHKH, AKi MArOTH BiJMOBIAHY JIEH3110.

ObMexeHHs 1010 30608'3aHp oHoro 6aEky B aktusax ICI He 3acTOCOBYIOTBCS [0 KOLITIB Ha
NOTOYHMX paxyHKax, BUIKpHTHX y 30epirada aktusis takoro ICL

V. BUMOTrH 11010 CKJIa/y Ta CTPYKTypH akTHBiB HeauBepcudikoanoro ICI

3. AKTHBH BeH4ypHOro (OHIY MOXYTh TMOBHICTIO CKJIAJAaTHCA 3 KOLITIB, HEepPYXOMOCTI,
KOPIIOPATHBHMX TPaB, IPAB BUMOTH Ta LIHHKX Maepis, 0 HE JOMYyWIEHi 10 TOpriB Ha GOHIOBIH
Bipai.

Jlo cknajy aKTHBiB BeHUypHOro GOHIYy MOXYTh BXOmMTH Ooproei 3060B's3anns. Taxi
3000B's13aHHS MOXKYTh OyTH O(OpMIEHi BEKCEIAMM, 3aCTABHHMH, JOTOBOPAMH BLACTYILICHHS
TpaBa BUMOTH, MMO3WKH T4 B iHIIKH criocid, He 3a00pOHEHHH 3aKOHO/IaBCTBOM.

Benuypuuii GOHI Ma€ paBo HAZABATH KOIITH Y TO3MKY. [T03HKH 32 paxyHOK KOIITIiB BEHYYPHOrO
(GoHIY MOKYTH HaZaBaTHCA TLIKH IOPHAMIHUM ocobam 3a yMOBH, 10 He MeHII K 10 BiACOTKIB
CTATYTHOTO KariTainy BiAMOBiAHOT IOPHAMYHOT 0COOH HAJIEKUTh TAKOMY BEHUYPHOMY QOHAY.
Komnanis 3 ynpasiinHsa aktuBaMu BeHdypHoro ICI mMae mpaBo 3anydard IO CKIaxy aKTHBIB
takoro ICI mpaBa BUMOTH 3a KpEOMTHHMH JOrOBOpPaMH. KPEIHTOpPaMH 3a SIKHMH BHCTYNAIOTh
GankiBChbKi YCTAHOBH, IUIAXOM YKJIAAaHHA JOTOBOPIB BiACTYIUICHHS IpaBa BHMOIH, OLUIHKA
BAPTOCTi SKMX TMPOBECHA 3 ypaxXyBaHHSIM PH3HKIB HCBHKOHAHHsA GOPKHHKOM CBOIX 3000B’A3aHb
Ta Gyna 37ilicHeHa He NMi3HiIe OAHOr0 MICAL 0 YKIaaaHHs TaKoro J0roBopy.

[lpaBO BHMOTH 3a KPSAMTHHM IOTOBOPOM, YKIAJeHHM GaHKIBCHKOIO YCTaHOBOIO 3 ()i3HYHOIO
0c06010, MOKe GYTH 3amydeHe 10 cKnamy akTupiB BenuypHoro ICI, sikimo cyma HajaHOro Taii
tpiamn{iﬁ 0cobi KpeauTy craHoBHTHL He MeHune 1500 MiHIMATBHEX 3apOGITHHX MIaT y MiCSYHOMY
PO3Mipi CTAHOM HA JIATY YKNA/ICHHS TAKOTO IOTOBOPY HAJAHHS KPEAMTY.»

Cxnan ta crpykrypa aktugis [IAT «®POHTJIAH» Bizo6paxeni B Jlosiani 3a tpopmoro,
HaBejeHol0 B J01arky 10 «ITOMoXKeHHS Mpo MOPSNOK BH3HAYCHHsS BAPTOCTI YHCTHX aKTHBIB
iHCTHTYTIB CMiTBHOTO iHBECTYBAHHSY, 3aTBep/KeHOro Pimennam HanioHanbHOT KOMICIT 3 HIHHHX
nmanepi Ta Qonjosoro puuky six 30.07.2013 p. Ne 1336, 3apeectpoBanoro B MinicrepcTsi
rocTHIi Ykpainu 21 ceprnst 2013 p. 3a Ne1444/23976.
3rizmo uiei Josigku 10 aktusis [IAT «®POHTJIAMH» sinueceni:

- T'pomosi komru ckaagaots 0 % 3aransHol GanaHcoBOl BAPTOCTI AKTHBIB.

- Torouni ¢inancosi insecTuuii — 1887600,00 rpa. mo ckaamators 100 % 3arambHO
DaslaHCcOBOT BapTOCTI aKTHUBIB. Beboro Ha cymy 1888249.00 rpH. mio Bianosinae
nauuM Ganancy ctaHoM Ha 31.12.2016 p. (aktiB Ganancy 1888 THe. rpH.) Ta NOKa3HHKY
tabmuui 2 panox 1 rpada 4 [0OBiIKH Npo BapTICTh YMCTHX AKTHBIB iHBECTHUI[IHHOTO



dorny ITAT «®POHTJIAMH» cranom Ha 31 rpyaus 2016 poky.
[uBectuuii B akuii [TAT «®POHTJIAWH» B 2016 poui He 31ilcHIOBANIO.

Takum umnOM, ckiaj i ctpykrypa aktusiB [TAT «®POHTJIAMH» BiJIIOBI/IAIOTL BUMOLaM.,
BCTaHOBIEHHM «IlOJIOKEHHSM TIpO CKJIad Ta CTPYKTYDPY AaKTHMBIB IHCTHTYTY CIIUIBHOIO
iHBECTYBaHHSY, 3aTBEpkeHuM Pimmennsm HanioHansHOT KOMICIT 3 IIHHAX nmanepis Ta GOHA0BOTO

uHKY Bin 10.09.2013 Ne 1753, 3apeectpoBanuM B B MiHicTepcTBi HOCTHIIT YKpaiHH 1 JKOBTHS
2013 p. 3a Ne 1689/24221.

OuliHKa aKTHBIB [IPOBEAEHA Y BIANOBIIHOCTI 10 BUMOT «I]O/0KEeHHS PO NOPAI0K BH3HAYEHHSA
BapTOCTI YMCTHX AaKTHBIB IHCTHTYTIB CHIJ'[LHOI‘O IHBECTYBaHHA», 3aTBEP/DKEHOro PilleHHAM
HanionaneHo1 KoMicil 3 11i Big 30.07.2013 p. Ne 1336,
sapeectpoBanoro B Minicrepersi roctuiii Ykpainu 21 cepnns 2013 p. 3a Ne 1444/23976.

6) JloTpuMaHHA BHMOI 3aKOHOJABCTBA IM0J0 CYMH BHTDAT, SKi BiIMKOI0BYIOTHLCH 33
paxynok akTusis ICI:

3risiHo Bumor «ITosioKeHHs MO CKJIajl Ta po3Mip BUTPAT, IO BiAMKOAOBYIOTECS 38 PAXyHOK
aKTHBIB IHCTHTYTY CIiNBLHOTO iHBECTYBAHHSA», 3aTBEep/KeHoro Pimennam HauionansHol KoMmicii 3
niHHKMX nanepis Ta GongoBoro puHKy Bix 30.08.2013 p. Nel468, sapeectpoBasoro B MiHicTepcTBi
toctuiiii Yxkpainu 03 Bepecus 2013 p. 3a Ne 1516/24048:

«9. MakcuManbHHH pO3Mip BHHArOPOAM KOMIIAHIl 3 YIpaBJiHHS aKTHBAMH BEHYYPHOIO
donay, po3paxoBaHol y CHIBBIJHOLIEHHI JO BapTOCTI YHCTHX AKTHBIB IHCTHTYTY CHUIBHOIO
iHBECTYBaHHs, HE MOXe nepeBHilyBaTd 10 BiICOTKIB cepeflHbOPIYHOI BApPTOCTI YHCTHX AKTHBIB
[HCTUTYTY CHUIBHOrO iHBECTYBaHHS HpPOTArOM (iHAHCOBOTO POKY, BM3HAYEHOI BIANOBIZAHO /0
HOPMaTHBHO-IIPaBOBHX akTiB HauionansHol koMicii 3 HiHHEX nanepis Ta (pOHI0BOr0 pHHKY.

MakcuManbHUil pO3Mip BHHATOPOIH KOMIIAHIT 3 YNpaBlliHHEA aKTHBaMU BeHYYpPHOIo QoHy,
pO3paxoBaHOl y CIIBBIAHOIIEHHI 0 MPHUPOCTY BapTOCTI YMCTHX AKTHBIB IHCTHTYTY CHiJIbHOTO
iHBECTYBaHHS, HE MOXKEe IepeBHINYBaTH 15 BIJCOTKIB LBOrO IIPHPOCTY 3a pe3ylbTaTaMu
IISUTEHOCTI 32 3BITHHH PIK.

10. Bu3Haveni B myHkTi 2 po3niny I uporo ITonmoxkeHHs BHTpaTH (KpiM BHHAropoid Ta
npeMii KOMMNaHil 3 ynpaBiliHHS aKTHBAMH, MOJATKiB Ta 360piB, nepenbayeHux 3aKOHOJABCTBOM
VkpaiHH) He MOBHHHI TICPEBHINYBAaTH S5 BIJCOTKIB CEPEOHBOPIYHOI BAPTOCTI YHCTHX aAKTHBIB
IHCTHTYTY CILJIBHOTO IHBECTYBaHHS MPOTATOM ()iHAHCOBOIO POKY, PO3paxoBaHO! BIAIOBIAHO A0
HOPMaTHBHO-TIPAaBOBHX akTiB HarionansHo1 KoMicii 3 HiHHKAX nanepiB Ta GOHIOBOr0 PHHKY».

[Topsaok BH3HAYEHHS PO3Mipy BHHArOpPOAM KOMIIAHii 3 YNpaBliHHS aKTHBAMHM Ta NOKPHTTH
BUTPAT, 0B’ A3aHUX 3 AIAIBHICTIO (DOH/LY, 110 BiJINIKOAOBYIOTECA 3@ paXyHOK HOro akTHBIB, 3TLIHO
BUMOI 3akoHy Ykpainu «[Ipo iHCTMTYTH CHIJIBHOTO 1HBECTYBAaHHA», BH3HA9acThes PernamenToM

bonmy.

Brumo pernamenty ITAT «®POHTJIAWH»:

Bunaropoga Komnasii 3 }’Hp&BHlHHﬂ aKTHBaMM CIUlayyerbes y GesroriBkomii opmi
KOINTAMH y HalliOHATBHIH BaTIOTI.

- Bunaropoma Kommasil 3 ymnpaBiniHHS aKTHBaMH BH3HA4Yac€TbCA AK BICOTOK BapTOCTI
yucTux akTHBiB @omHay. Bigcorok BaprocTi YHMCTHX akTHBIB MOHJY 3aTBEPKYETHCH
piwrennsm Harasnosoi paau @ouuy.

- Bunaropoga Komnanii 3 ynpaBmiHHS aKTHBaMH pO3paxoBaHa y CIiBBiJHOIIEHHi JI0
BApPTOCTI YHMCTHUX akTWBiB DOHIY HAPAXOBYETHCH Ta CIUIAYYETHCH IIOMICAYHO 3a
paxyHOK akTHBiB DOH.IY.

- MaxkcumanbHu# po3Mip BuHaropoau KoMmaHii 3 ynpaBiiHHA akTHBAMH, pO3paxoBaHol y
CHIBBIIHOIIEHHI 10 BaprocTi YMcTHX akTHBiB PoHOy, He Moxke nepesuiryBatd 10
BIJICOTKIB CepeJHbOPiuHOI BapTOCTI YMCTHX akTHBiB MOHIY NpoTsiroM (iHAHCOBOIO
POKY, BH3HA4YeHOi Bi/NOBIHO HOPMAaTHBHO-TIPaBOBHX akTiB HamioHambHOI KoMicii 3
HiHHMX manepiB Ta QoHmoBoro puHKy. OcrarodHmi po3mip BuHaropoju Komnanii 3
YIIPaBIiHHS aKTUBaMH, PO3PaxOBaHOI y CIIBBiJHOIIEHHI O BAapTOCTi YHCTHX aKTHBIB
QoHny, BU3HA4AETLCA 3a pileHHsM Harmsanosoi paau @onmy.




Bu3HaueHHs BApTOCTI UMCTHX AKTHBIB juid po3paxyHky BuHaropomn Kowmmanii 3
YIIpaBliHHg aKTHBAMM  3/IiMCHIOETBCS HA MiACTaBI JaHMX  CEPEIHBOMICAYHHUX
PO3paxyHKiB BapTOCTi YHCTUX akTHBIB MOH/Y CTaHOM Ha KiHellb OCTaHHBOrO poboyoro
AHA 3BITHOrO Micsus. 3a mizcymkaMu (DiHAHCOBOTO POKY 3AIHCHIOETBCA OCTATOYHHH
nepepaxyHoK BHHaropoau KommaHii 3 ynpapniHHS akTUBaMH 3a pik Ha IiJACTaBi
pO3paxyHKy CEpeHBOPiYHOI BapTOCTI YHCTHX aKTHBIB, 3JIHCHEHOrO 3a JaHUMH
LIOMICAYHHMX PO3paxyHKIB BAPTOCTI YHCTHX aKTHBIB POHIY.

dakTHuHMH pPO3MIp BHHArOpOmM KoMmaHii 3 ympasminHg aktBamu 1o [IAT
«DPOHTJIAMH» 3a 2016 pik He TepeBMILYBAaB JECATH Bi[ICOTKIB CEepEeAHBOPIYHOI BapTOCT
yucTHX akTuBIB DOHY NpoTaroM GiHaAHCOBOrO POKY.
3rigno permamenty ITAT « PPOHTJIAH»:

3a paxyHOK akTUBIiB MOHY CIUIAYYIOTHCA:

SRHRENSNN

5%

v

v
v

BHHArOpOJia KOMINaHiT 3 yrpaBTiHHS aKTHBAMH;
BHHAropoa 36epirady abo Aeno3uTapHii yCTaHOBI:
BHHaAropoja ayauropy @ouay:
BHHAropo/a ouiHoBady MaiiHa QoHIY;
BHHAropoJia TOProBIliO I[IHHMMH Manepamy:
BUTPATH, NIOB's3aHi i3 3abe3nedenuam aistbHocTi PoHMy, a came:

peecTpartiiini HOCIyTH;

po3paxyHKoBO-kacoBe obcinyropypanns Mony OaHKOM:;

HOTapialbHI MOCIYTH;

nocayri LIeHTpanbHOro AEMO3UTAapito IIHHNX Marnepis;

OILJIaTa BAPTOCTI ONPHIIOHEHHS 060B'13K0BOT iHpopMalii Mmoo AisSIpHOCTI POH/Y;
oruiata nocayr GoH0Bo1 O1pKi;

indopmaniitHi mocnyru (omnata BaptocTi mpuabaHHs iH(opMauii MOZ0 MIATBHOCTI
eMITeHTIB, Y [[iHHI Manepu SKuX po3miieHo abo nepenbadacThes pPO3MilllyBaTH aKTHBH
@onpy; ormara iHmoi iHdopmauii, HeobximHOl Jans 3abe3neuyeHHs CIUILHOIO
IHBECTYBaHHA);

OpEeH/IHA [1J1aTa;

doua onnaru npaui uieHam Harmsnosol paan @ony;

peKJaMHi MOCIYTrH, OB’ A3aHi 3 BUTOTOBICHHAM Ta PO3NOBCIODKEHHAM peKIaMH 110710
Qonzy:

BHTpPATH, MOB'A3aHi 3 06CIyroByBaHHSM ydacHuMKiB Qonay Ta 0biry HiHHMX Tanepis
DoHy, y TOMY YHCJIi BHTPATH HA CILIATY BiZICOTKIB 3a KPEIHTH, 3aiIydeHi KOMIAHIEIo 3
yIpaBJIiHHA aKTHBAMH JUIA BUKYNY LiHHHX nanepis QoHuy;

BUTpPaTH, TOB'A3aHi 3 MpuAGaHHSM, YTPHMAaHHAM Ta peajisalli€lo HEPYXOMOIro MaHHa,
110 BXOUTE 10 CKIIaay akTUBIB DoHIY;

CYJIOBI BUTPATH, MOB’s3aH1 3 AiAnbHICTIO DoHIY:

MOJATKH Ta 300pH, nepebayeHi 3aKOHOJaBCTBOM Y KpaiHH.

Buiesasnaueni Butpard (KpiM BHHaropoid Tta npemii Kommanmii, momaTkiB Tta IHIIMX
000B'93KOBHX TLJIATEXKIB, MepeadayeHux YHHHEM 3aKOHOJABCTBOM) HE MOBHHHI MEPEBHIIYBaTH
I’STH BiJICOTKIB Cepe/IHbOPIYHOI BapTOCTI YMCTHX akTHBIB QOHIY NpoTAroM (iHaHCOBOTO POKY,
pO3paxoBaHOi BiJINOBIHO J0 HOPMATHBHO-NIPABOBKX akKTiB JlepkaBHOI KoMicii 3 HIHHUX narnepis
Ta (JOHIOBOTO PHHKY.

IHIIl BHTpaTH Ta BHUTPATH, LIO MEPEBHIIYIOTH BCTAHOBJICHMH YHHHHM 3aKOHOJABCTBOM
po3Mip, 3iHcHIOITECS KoMnaHi€ero 3a BlIacHuil paxyHOK.

TakuM YMHOM. CyMa BHMTpAT. IO BiJINKOJOBYETbCA 33 DAXYHOK AKTWBIB (OHAY., HE
IIEPEBHIIYE OOMEKeHb, BCTAHOBIEHHX «IIONOKEHHSM INpPO CKJaJl Ta PO3MIp BHUTpAT. MLIO

BIJAIIKOJOBYIOThCS 334 PAaXYHOK AKTHMBIB IHCTHTYTY CIIJIbHOIO iHBECTYBAHHsY. 3aTBEPIDKEHOTO
Pimnennsm Hamjonanbnoi xowmicii 3 minunx nanepis ta dongooro puHky Bim 30.08.2013 p.

Nel468. sapeecTposanoro B Minicrepctei roctauii Ykpaiuu 03 Bepecus 2013 p. 3a No 1516/24048.

7) JoTpumaHH# 3aK0HOAaBCTBA B pa3i diksiganii ICI:
Pimenus npo mikeigauito [TAT «DPOHTJIAVH» He npuiiManocs.



8) craH KOpHOPATHBHOIO VIPAaBJiHHS BiINOBLIHO [0 3aKOHOJABCTBA YKpaiHH (jiH
KI®).
3rigHo crarTi 15 3akoHy Vkpainu «IIpo iHCTHTYTH CHilbHOTO iHBecTyBaHHS» Bia 05 junuHs
2012 poxy Ne 5080-VI:
«OprarnamMy KoprnopaTHBHOTO (DOHAY € 3aranbHi 300pH Ta HArIAL0BA panay.
TakuM 4YMHOM. CTAaH KODIOPAaTHBHOI'O YIpPaB/IiHHS BiAmoBizae BHMoram cratti 15 3akoHy
VYxpainu «IIpo iHcTHTYTH cniyibHOro iHBecTyBanHa» Bij 05 ngumus 2012 poky Ne 5080-VI.

Jdonomizkna indopmauis:

Hog’azani cmoponu

Jo nos’a3anux cropid abo onepauii 3 MOB’'A3aHMMH CTOPOHAMH HAJICXKATh:

e cy0’ekTH rocmojapioBaHHs, sKi mnpsmo abo OnMocepesKoBaHO KOHTPOJIOKTH abo
nepedyBalOTh IMiji KOHTpoOJIeM, abo k nepebyBaroTh Mijl CHiTbHAM KOHTpoOIeM pazoM 3 DoHJoM;

e acolidoBaHi KoMnaHii;

® CHiIBHI NANPHEMCTBA, Y AKHX DOHJT € KOHTPOJIIOIOUHM YYaCHUKOM;

e (i3HYHI 0c00H, 0 KOHTPOIOKTh POH/, 3AIMCHIOIOTH CIIIBHAN KOHTPOJL HajJ HHM abo
MalOTh CYTTEBHH BIUIMB HA DOH]I;

& YJEeHH MPOBIHOr0 YNpaBniHCEKOro nepconany Pounay;

e OIHM3bKI poJHuyi 0cO0H, 3a3Ha4YEHOT BHIIIE.

Cranom Ha 31.12.2016 poxy nor’s3anumu ocobamu TTAT «®POHTIIAWH» e
- ['onoBa HarnsnoBoi paau Kosanbcekuii Tapac OneroBuy
- Komnanis 3 ynpasninds aktusamu @onay TOB «KY A AII® «OIIKA»

AyIUTOPOM He BHUSBICHO 03HAKH ICHYBAHHSA BIIHOCHH i omepailiif 3 Mos’s3aHHMH CTOPOHAMH
(30kpema adimiiioBaHHMH 0coDamMH), [I0 BHXOIATh 3@ MEXI HOpPMaIbHOI HisIpHOCTI. Bes
iH(pOpMalis IIOA0 MeperiKy NOB’S3aHWX CTOpPiH Ta omepaliif 3 HUMU PO3KpHTa ayJHTOpY Ta
po3KpuTa B mpuMitHi 10 dimamcosoi 3siteocti IAT «®POHTJIAMH» 3a 2016 pik y
BianosigHocTi 10 BUMor MCBO 24 «PoskpuTTs iHbopManii mpo 38’d3aHi CTOPOHHY.

Hangunicms nodiit nicna oamu 6anancy, sxi ve 6ynu Bigobpaxeni y (inaHCOBIH 3BITHOCTI,
IIPOTE MOXKYTh MAaTH CYTTEBHH BIIMB Ha (iHAaHCOBHIA CTaH, BIJICYTHI.

AyaMTOpaMH He BCTAHOBJIEHA HASBHICTH NMOJIN micns maty Gamascy, SKi MOTJIH 6 BIIHHYTH
Ha (hiHAHCOBY 3BITHICTB i MAlOTh CyTTEBH BruMB Ha (QinancoBuii ctan I1BI® «DPOHTIIAWUH»,
110 MiJSTaroTh PO3KpUTTIO ¥ BianosigHocTi 10 MCBO 10 «Iloaii micis 3BiTHOro nepioay».

3.0cHoBHi BigomocTi npo ayautopebKy bipmy:

TOBAPUCTBO 3 OBMEXEHOIO

Hazsa ayauropcebkoi dipmu

InenTudikaniinmii koa
OPHIHYHOT 0cobH

KOpuanuna ajapeca
MicueHaxoaeHHs OPHAHIHOT 0cO0H

Homep, naTa Buaayi cBizoursa npo
BHeceHHs 10 Pecerpy cyb’ekTiB, IKi MOXKYTH
3AIHCHIOBATH AYIHTOPCHKY AiAIBHICTE

BIAITOBITAJIBHICTIO « AYJIMTOPCBKA
®IPMA « YKPBOCTOKAYIUT»

19348835

M. Kuis, Bys. MenbHHKOBa, 12
M. KuiB, Byn. Mensnukosa, 12

Cainonreo Ne 0025

BHlaHe Ay/JIMTOPCBKOIO MalaTo YKpaiHu
26.01.2001 p.

TepMiH aii: go 24.09.2020 p.



Homep, naTa BHaa4i cBIIOLUTBA NMPO
BK/IKOUYEHHS 10 PECCTPY ayAHTOPCLKHX Bipm
Ta AYIMTOPIB, SIKi MOKYTh NIPOBOAHTH
ay/IHTOPCLKI nepeBipkH PiHAHCOBHX
YCTaHOB

Homep, naTa Buaavi ceiioursa npo
BHeceHH 10 PeecTpy ayauTopebKHX (ipm,
SKI MOKYTh IIPOBOJAHTH ayAUTOPCHKI
nepesipku npodeciiinux y4acHHKIB PUHKY
IIHHAX nanepis

Csiponrso cepii Ne 0007,

puane HarioHanbHOKO KOMICIER,

110 37iHCHIOE JepXKABHE PEry/IIOBaHHS |
cepi puHKiB QiHAHCOBHX MOCIYT
08.05.2013p.,

Tepmin mii: no 24.09.2020p.

Csigourso cepii [T Ne 000294,

BHgaHe HailioHaIbHOIO KOMICIEIO

3 IIHHUX nanepiB Ta GOHAOBOrO PHHKY
12.02.2013 p.,

TepMin aii: 10 24.09.2020 p.

4. OCHOBHI BIJIOMOCTI IIPO YMOBH JIOT'OBOPY HA NPOBEJAEHHA
AYJIUTY

V piamoigHocTi 3 morosopoM Ne 01/151216 Bix 19.12.2016 poxy Mmix ITAT
«®POHTJIAVIH» ta TOB A® “YKPBOCTOKAYIIT», ayautopom COYHHCHKOIO
I'.B.(ceptuoixar cepii A Ne 000039 , Buanuii AyIuTOPCHKOIO Nanaroro Ykpaina 23.12.1993 p.
TepMmin ii: 10 23.12.2017 p.) NpoBeaEHO He3alexkHy ayHTOPCHKY NepeBipKy QiHaHCOBOI
3BITHOCTI Ta 3BiTHHX namux TTAT «®POHTJIAMH» 3a 2016 pix.

AyaMTOpCHKY mepeBipky mposeaeno 3 19 rpymust 2016 p.mo 16 ciuns 2017 poky.

["eHepanbHMit IUpeKTOp
TOB «A® «YKpBOCTOKaYAHT»

ceprudpikar cepii A Ne 000039, Buaauuii piweHuam
AynuTopeskoi nanatu Yrpainu Ne 61 sia
23.12.1993 poky, aito cepTudikaTy NPOAOBKEHO

pienusm AyauTopebkoi namats go 23.12.2017 p. Counnceka I'.B.

16.01.2017 poky - /



Jogarok |
a0 Hatnonamsnoro nonosenns (CTangapty )

Byxrarteperkoro obmky | "Jaranen auMord 1o divanconni ssitioen”

KOJIH
Hara (pik, wiexm, meso)| 2017 [ o1 | ol
Manpuemcrso HAT "®@POHTIATH" 1 EIIPIIOY JE90 1688
Teputopia Tleseponksit 38 KOATVY BO38200000
Opramizawiio- npasosa Gopma rocnoapOBaHHE AKLIOHEPHE TORAPHCTED 3a KOl 230
B exoHOMINHDT mXARHOCTI Tpacrw, horwm Ta nodin duaancon cvi'crrs B aa KBEJ] 6430
Cepeans KiapsicTs NPamBHMKIE ; 0
Agipeca, Teneon 01004, M. Knis, By, Yep pariicskahaceina, 1-3/2, o ©-20 (044) 4991339
Omrrus savipy e rpi. Ges acerTroBoro snaka (okpiv posmay [V 3s1Ty npo qumancors pesvasTar (38iTy npo cyRVITMR 10%11)
(hopaa Ne2), Fpoiios! NOKASIHKH SKOT0 HABOUIATBCH B FPHBHAN 1 KO FKaM )
Crnaner pobKTH vV BUInoBLIH KT )
38 nOAoMEHIAME (cTanLapTamm ) ByXrantepenkoro odniky
8 MIKHEPOIHHAMM CTRHAPTEMH §IBHCOBOT 18ITHOGT 1
batane (3siT npo dinancosnii cran)
na 31122016 p.
®opwvia Nel Koasa IRV, 1801001
AKTHE Koxa l{n MOMETOR ) Ha kiunm:
PR IBITHOTO pOKY TRITHOTD "El'llm
1 2 3 4
L Heoboporm axmisn |
HeMatepiainti akTHEH, 1000
TIEPBICHA BAPTICTE 1001
HAKOITHEHA BMOPTHIALR | 1002
Hesasepineni KanTaasH1 iHBecTHI | 1005
Dhcnorm 3acofin 1010
TEPBICHR RAPTICTE | 1ot
I ] 1012
IiecTining nepyxoMicTh 1015
FSpBICHH BAPTICTH 1016
AHOL 117
JloBrocTpokos: DIONOITHHI AKTHEK 1020
EPBIcHa BAPTICTE 1021
HARDITIIEHA AMOPTHIALIN 1022
JlosrocTpoxoni daancor nmeecTon 1030
AL OTNKOBYIOTHER 3 METOIOM YMACTE B KNG IHIAX (1HANPHEMCTE |
i ipeuancosi imsccTwi 1035 ‘
Hoprocrpokona iefitopenka 1aboprosamems 1040 |
Buictpostem nojatkoni akTien 1045
Tyamin 1050
Buactpouer aksisnuits surpatH 1060
FRIMIIOK KOUITIB Y HOHTPATISOBANMX CTPAXOBMX PEICPRHHX HOHIAX 1065
Tiun neoboporin axTien 1090 |
Yenoro sa posmutom | 1095
1L Ofioporii axTwsn |
Fanach 1100 ]
Bupobumi sanacu (R3] :
Hesascpmene nnpofinmurso 1102 |
T"orosa nponykma 1103 |
Tonapn | 1104 |
Moroar GionerTm akTHER | 1110 i
Jleno3 T nepecTpaxy anii E |
Bexcem onepaani JI 1120
Hefimoperka 3aBoprosaricts 3a MPOIVKIII, TOREPM, POBOTH, IOCTYIH 1125
Jebitopeeka 3aBoprosamcts 3a poapaxyikas {55
34 BH
i 3 BlolseTom 1135 |
| ¥ TOMY M 3 NOJETKY Ha NpHEYTOK TE |
|3 NRPAXOBAMIT J0XOIIR 1 1410 |
13 BHYTPNINHLX POSPANYHKIR 145 |
Irmra noromHa acbitopenka safioprosamers | 1ss | 1888
TMotoumi hisancoBi IHBECTHLI 1160 L)
I'poun ra ix exBiBanenTH 1163
Tomeka 1166
Paxyiky B Danxax 1167
Burpamy sMadfyTny nepious 1170
HucTka NEPECTPAXOBMKE ¥ CIPAXUBHY peiepBax 1180
v TOMY “HCT B
peIcpBax JUBIUSTPOKDEHX 30008 83aik ad
peicprax 30HTKIN allu peIcpRAN HATEKIHX BHITIAT 1182
peicprax nesapofineHin: mpewmii 1183 |
IHIITHX CTPANORMX Pelepaax g4 |
|y ofopoThi axTHER T
Yeworo 1a posninowm 11 19s | 1888 | ELH]




111, Heofiopomii akiiss, YTpUMyBANi L 10 NPOIAKY, Ta Fpyne suiyvrrs

1200

Basane

1300

1888

1888




Kaon Ha nouator Ha rineus
[Macun ‘
pRIKE IWITHOCD oKy IBITHOTD Mepiogy
1 2 3 4
1. B it KamiTan
3apeccTponamii (mafdorik) kanitan 1400 2000000 2000000
BHECKH [0 HEIaPeeCTPOBAROTD CTATYTHOTO KA TaTy 1401
Kanitat y aoowmkax 1405
HopaTkosuii kamran 1410
Exicifnni goxia 1411
Hakomimeni kypcorl prsmg 1412
Petepnumii kamiran 1415
Heposnoainensdi npuby ok (Henoxpymuit 36uTok) 1420 -B% 2
Heonnauenmin kamitan 1425 [ 1998023) [ 1998023)
Birysennii kanitan 1430 0 (9]
THnni pesepen 1435
Yeworo 3a poxginom 1 1495 1588 1886
11 Tosrocrpokesi 3oiion s i abeinedenns
Binctpouem nonarkesi 30608 w3akus 1500
[Tenciiiy 30508 w3a1H | 1505
JlosrocTpokosi KpeauTH Ganxis | 1510
T 08rocTpoKosi 30508 A3aHAR [ 1518
Josrucrpokost sabesnescnmns | 1520
Hosrocrpokont sabesnesesHs BUTPAT NEPCOHATY 1521
Musone dinancy panna 1525
Baarouiinn gonoMors | 1526
Crpaxomn pesepsy 1530
¥ TOMY MHCIH: ‘ 1531
PeICps LOBroCTp sobon’wsane
peieps 3DUTKIE 400 Peieps HATEWIHHY AUTIAT 1532
peseps Hesapobneux npemid 1533
IHINI CTPAXOBI PRIepBR 1534
[HBECTHIN T KOHTpakTH 1535
[Mpusonuil down 1540
Peseps Ha BUnnaTy ames- noty 1545
Yeworo 3a posaiitom 11 1595
111, Movowii 30bos" i jabeanevenns
KopoTkocrpokon! kpeawrn Dankis 1600
Bexcen niai 1605
TMorousa kpearropenka 3a60prosamicTs
1610
NOBTOCTP 30fon's
Tosapu, poloTH, NoCTVIH 1618 2
PpospaxyHKamH 3 6 1620
¥ TOMY WHCIL 3 TIONATKY Ha npuby 1ok 1621
PO3PAXYHKAMH 31 CTPAXYBAHHS 1635
PUIPAXYHKAMM 3 OIVIATH ALt 1630
34 0C] " 1635
Sl POTPAXYHKAMH 3 YHACHHKAME 1640
13 BHYTPIKIHIX POIPAXYHKIR 1645
4 CTPANOBOK MAIBHICTHO 1650
Horosm safieanescHns 1660
Hoxosn vaiByTHix nepiois 1665
Burerposen: xc Z0XOIH BLI ICPECTPAXORHKIR 1470
Iun noTowmn 30808'T3aKmY 1690
Yeworo 3a posgizom I11 1695 2
TV, Jobor wranan, nos" wiani 3 neofopoTnnvn aKTHBaMI, {5tk
FTPHMYBAHITMEI LTA HPOJARY, Ta rpynamn snlyrs
V. Yncta papricrs aKTHEIR HelepXaBHOrD Menci 1800
Bananc T I 1900 1888 1588
(S = -.q,},]_)\
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o e
RN o\ _
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2017 [ o1 [ o1

38901688

(HAFIMEHY BaHHA)

3BiT npo dinancosi pesyasTaT (3BIT NPo cyKynHMii 10Xi1)
34 2016 p.

dopma N2 Ko 3a AKY/] 1801003

I. DIHAHCOBI PE3YJIbTATH

=
Crarrs Koa 3 “i.n"lﬁ l[egi:l: l::?::oe:::.-ll::l::)ro
i paaka nepioa poKy
l_ 1 Z 3 4
| Ysreruit goxin sin pedtizauii npojlyKuii (ToRapir, pobIT, nociuyT) 2000
Hucmi sapodneni cmpaxosi npemii 2010
npesii nidnucani, eanosa cyma 2011
| npemii, nepedani v nepecmpaxyeanis 2012
IMIHT PE3EPRY HEIAPOGIEHUX NPEMITL, BAI08d CVMA 2013
IMIHG HACMKU NEPECIMPAXOBUKIS ¥ PEIEPAT HEIAPOTISHUN RPEMITI 2014
Cobisapricte peantizoBaHoi npoaykuii
(ToBapis. poliT, nociyr) 2050 |( I )
Hucmi noweceni 36umiu sa cmpaxosumu suaameaii 2070
| Banoswii:
| mpubyTok 2090
3BuToK 2005 |l M| )
Hoxio (sumpamu) 6id aminy v peepsax Q0820CmMpoxoaux 30606 ‘83aie 2105
| Hoxio (eumpamu) 610 SMINU THULUX CINPAYOBUY Pe3epeis 2110
| aming imunx CRIPAXARUY PE3ePsie, 6a106d CyMa 2111
| swina UACHKU NEPECMPATOBUKIE 6 IHIWUX CMPAX06UY Pe3epaax 2112
L onepaiin 40X0,m 2120
Y momMy Hucat
00xid 810 SMIKU BAPMOCHT AKMUIE, AKT OYINIOIOMbCA 50 CHPABEONUGOI0 Bapmicmio 2121
Joxi0 610 NEPRICHD20 BUINUHNA DIONOIYHUY AKMIEIR 1 CLIbEbKOZOChDdAPCHROE NPOOVEIT 2122
00X10 §10 BUKOPHCINAHHA KOWMIS, BUBLTLHEHILY BI0 OROOAMKVETHHA 2123
AMIHICTPaTHBHI BHTPATH 2130 |4 2 M 6 )
Burparn na 36yt 2150 ( )M )
| Inmi onepariiini BuTpaT 2180 |( I )
|y moay uucni
Bumpamu 810 IMInK 6apMOCIMI AKMUBIE, AKI OYINIOIOMLCA 36 CHPASEOAUBOI0 BUPMICTIG 2181
SUMpamit 610 NEPEICHOZO BUINANHS BIONO2INNILY QKMUEIE | CLIECLRO20CROAPCHKOT
npoovKigi 2182
Dinancopuii peiyabTar sin onepauiiinoi tisabnocri:
1IpHOYTOK 2190
| 3buTok 2195 |t 2 )| 6 )
Iﬂcxo.l BLL Y4ACTI B KAMITAT 2200
[nmi PIHAHCOBI 10X0IH 2220
L Joxos 2240
Y mOMY Huci
doxid 810 brazodiunotl donomosu 2241
| Dinancosi BHTPATH 2250  |( ) )
Brpatu sy yuacti B kamita 2255 ( ) )
T sirpari 2270 |( )N )
i Hpubymok (36wmox) a10 arausy nghasyil na monemapni cmammi 2275
| Dinancosuit PeIYALTAT 10 ONOIATKVBANNN:
|_mpubyTOK 2290
IOHTOK 2295 N 2 Ul 6 )
Burpars (aoxia) 3 nogarky Ha npubyTok 2300
TTprOyTOK (36HTOK) B1/1 PHIMHHEHO! AAJILHOCT] H1C1H OHOJIATKYBAHIA 2305
Hucrnii dinancosnii pesyaprar:
npubyTOK 2350
30HTOK 2355 | 2 )|( 6 )




1. CYKYITHWUI 1OXI1]1

Fa ananorivnmii

Crarrs Kaa 3a wi,‘“ i Nepios nonepeinbore
praka nepio poxy

1 2 3 4
Jloouinka (yuinka) neoGopotnnx akusis 2400
| Jloouinka (ynitka) iiHAHCOBHX IHCTPYMCHTIB 2405
| Hakomuent kypeosi pisumgi 2410
HacTra iHmoro cyKkynHoro 10X0/1y aconifioBaHuX Ta CHTEHUX NUUITPHEMETS 2415
It ey kynumil goxia 2445
Inmnii eywynuuii goxia qo onoaarkysannn 2450
Mostarok na npuby ok, 0B A3aHM 3 IHIIHMM CYKYTTHHM J10X0/10M 2455
| Tnmimii cyxynuuii qoxia nican onogaTkysanus 2460

| Cysynumii goxin (cywa puaxis 2350, 2355 1a 2460) 2465 -2 -6

1. EJIEMEHTH ONEPAIUHHNUX BUTPAT

Ja ananoriqmiii

H i Koa Ja asiTumii
aipa crari 58 icuton Hepion nonepeanLoro
pHa P poKy

! 1 2 3 4
Marepiaibii 3atpaty 2500

Butpati Ha onaaty npaty 2505

Biapaxysanns Ha Comanstl 3aX0/m 2510
!_A.uoprmauin 2515
| Inwui onepauisini surpary 2520 2 6
| Pazom 2550 2 6

IV. PO3PAXYHOK INOKA3HUKIB NMTPUEYTKOBOCTI AKIIII

3a apanorivnmnii

Haipsa craryi Kun‘ I wi'.m,“ﬁ HNepion nonepeanboro
pRiKa nepioa powy
1 2 3 4
Cepe/iHbOPIMHA KIUILKICTh NPOCTHX KT 2600 1977000 1977000
CKOpHUroBaHa CEpeIHLOPIMHA KITBKICTL MPOCTHX AKLI 2605 1977000 1977000
Yucruit npubyrok (36UTOK) Ha OAHY NPOCTY AKLIO 2610
CropuroBanuii yHeTHit pHByTOR (30HTOK) HA OJIHY NPOCTY AKILIKY 2615
JIMBLISHIH HA O/IHY MPOCTY aKILi0 2650

Kepisuuk

Fososmmit Hyxrairep
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Menpuenko Povan Osekciiiosis

Kapminena Onena Anatomisna




KOJIH
Jlaa (pix, Micas, unczo) [2017] 01 | 01
Miznpuescrso  TIAT "OPOHTIATH" sa EPTIOY 38901688

SBIT PO PYX TPOINOBIX KOWTIB (34 NPAMHM MET010M)

1a 2016 p.
Dopua N3 Koz 2a JIKY]L
Crarrs Kaox ! 3a ssiruuli nepion HMAIOEHB I TEpiOR
| | TIONEPEAHBOTO POKY
| - [ 2 ] 3 4
L. Pyx kowrTie y pevyanrati onepaniiinoi jinipuocri
Hauxomkenna s |
Peaiiisauil npoayKkuii (Tosapis, podir, nociayr) 3000
TToBepHEHHA I0JATKIB | 300piB 3005
¥ TOMY $MCIH TOJaTKY Ha JOHAHY BAPTICT | 3008
UintboBoro pitascysan s | 3010 .
HamxomseHHS Bi OTpHMaHHA cYOCHI, A0Tamil 3011 |
Hasixo ke s aBancis BUL TIOKYTILIB | 3aMOBHIKIB | 3015 |
Ha/1xo/pkeHHA BIZL TOBEPHEITHS aBaHCiB 3020
Hamxo/pkeHH BIJL BIZCOTKIB 33 JATHIIKAME KOILTIB HA MOTOMHAX paxyHkax 3025
Haozxe s il GOPAHUKIB HEYCTOHKN (IuTpadis, neui) 3035
Hanxomkenns 81 onepatiinol operin 3040
HamxomkeHHs BUL OTPHMAHHS POSITI. ABTOPCHEUX BIHATOPO.L 3045
Ha1xom#e HHA B CTPAXOBHX NpeMIil | 3050
Hanxomenns (iHAHCOBUX YCTAHOB BLI NORCPHCHIA NOIMK | 3055
THI HWINOLKEHHS | 3095
Butpadanng sa oraary '
Togapie (poGIT, nocyr) l 3o | () (7)
Tipas 305 | ) 0
Binpaxynank Ha collIBHI 3aX014 | 310 | () )
Jobon'A3ank 3 MOJaTki | 360pIE [ s | (') ()
Burpauenns Ha onnaty 30608’ 4386k 3 NOJATKY #a npuiyTok 6 () )
Burpauenns Ha ortary 30608 s3aHb 3 NOJATKY HA JOJ4HY BAPTICTh 317 | () ()
Birrpaserus na onjary 30608 83u6b 3 (HWHX N04aTRIB § 300pIs | 318 | () ()
Butpadenis na onnary asancis 3133 () [
Burtpateiins Ha Onnaty NoBCpHEHHSA aRAHCIR 3140 () )
BHTpadeHHs Ha OTUIATY LILOBIX BHECKIR 3143 () ()
Butpadenns va onnaty 30608 93aHb 33 CTPAXOBHMH KOHTPAKTAMM 3150 () ]
ButpauerHs iHanCcOBIX YCTAHOB a Hajalka Mo3nk 3153 () (]
[HUI BHTpauanis 3190 () (]
Yuncruii pyx Kowris B onepaniinoi Haisnocti 3195 =7
I1. Pyx kowrrin y pe3yisrari ingecruaiiinod gisasnocri
Hazaxommeniis sig peatisauii
(DIHANCOBHX IHBECTHLIIR 3200 1888 6
HEOGOPOTHHX BKTHEIB 3205
Hajxomse s B OTpIManix
Enucmms 3215
| AMBIEHLIE 3220 |
| Hazxomsenns BLI ICPHBATHEIR 3225 |
| HamXomkeHH B NOTALCHHA NO3HK 3230
| Hazxozmaenna 811 BUGYTTS 10MIPHROTO THANPHEMCTBA Ta 101 FOCT0Iapchkol 1235
| oamHMLL
|Hun HaTXOmREHHA 3250
Butpauanus Ha npuadanus:
(IHAHCOBHX 1HBECTHLIR 3255 | IBBH ) 9]
HEODDPUTHHX AKTHEIB 3260 () )
Buiiari 3a JepusaTusami 3270 L) ()
BiTpauenns i HaIanig 03K 3275 () L
Burpauenns ia npuaGaHHa 1041 PHBOTO TIANPUEMCTBE T4 IHLIOT FOCHOAAPCLEOT 1280 0 0
OIHHHILI
Thtm nnarexi 1290 () (]
Yncrnii pyx Kowris Big insecTnuiiinol Zisasnocri 3295 6




T Pyx wowrris y pesyasrarti pinancosol ginasrocti
Hazxomaents si1
Baacuoro kamramy 3300
OTpHMEHHS NOIMK 3305
HajixomkeHHs Bijt IPOJaky YACTKH B 04 IPHLOMY MIANPHEMCTBI 3310
1111 HAIXOKCHEA 3340
Burpavanns Ha:
Bukyn siacHux akuii 3345 () ()
TToramwenns nosus 3330
Crnary IMBLIEHIB 3338 () ()
Butpauenns Ha Ciaty BIICOTEIB 3360 () ()
Butpauesnns wa cnnary 3a00proBanocT 3 (HENCOBOI OpeHIn 3363 () ()
BuTpauenns na npuaGanis YacTki 8 A04IPHLOMY 1TANPHEMCTEI 3370 () )
BHTpauenna ia BUIAATH HEKOHTPOILOBANNM YACTRAM ¥ AOMIPHIN MIIIPHEMCTBAX 3375 G 0
THini nnates 3390 () ()
UneTnii pyx Komris sia dpinancosoi gistenoeri 3395
YncTuii pyx rpoinoBnX KomWTis 1 wmiTini nepiog 3400 -1
JWIHLIOK KOWTIB HA NOYATOK POKY 3405 |
Biiug 3MIHK BAIKOTHUX KYPCIB HA 3ATAINOK KOLITIR 3410
SAINIIOK KOLUTIB HA KIHELs POKY 3415

Kepisnng Meanuenko Povan Onexciitorus

(I, plsse )

Iotosumi Gyxraarep Kapumena Oorena Anaroniiena

(iHninany, mpreaue)
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[HafMeryaams

3BiT npo Baacuunii kamiran
3a 2016 p. P

Dopma N4 Koa 3a JIKY 1 | 1801005

Hepoanogi-
Koa Sapeccype: Kaniran y |loaarkosnii | Pesepsunii A lleo:mva " | Buaywenuii
Crarra Banmni i , npuiyToR HeHui y Besoro ‘
paaka T AvouHinkax Kanivan Kamiran » = KAImima
Kanra (ReEnoKpUTWi | KaniTaa
WRTOK)
1 2 3 i 5 o | 7 8 9 10

3aANUIOK HA NOSATOR POKY 4000 | 2000000 -89 | -1998023 1888
Kupnrynamu:h ‘ 4005
| 3MiHa 0BNIKOBOT MOMITHER |

BHIPaBICHHE NOMHTOK | 4010 |

THL 38 4090 | |

C o |

R O 4095 | 2000000 ! -89 -1598023 | 888

NO9ATOK PUKY ;

- T

uerwit upu.ﬁyrux (3fuToK) 3a 4ib | 2 2

SBITRWI nepiod

1 “ W L

g I:}'K‘y!llllll AUXia 34 4110 |
BiTHIE nepion

Hooumra (yinnka) neobopoTans 4111

AKTHBRIB

Joourika (yuikka) diHaHCoORHY 4112

IHCTPYMENTIB |
Hakonuueni xypeosl piannue 4113 .
YacTka IHIIONO CYKYTTHOTO 20X0Y

ACOLIAORAANN | CNLILHUX 4114

NUNPHEMCTE

THm# cyRynHmi 10xi1 4116

Poanonin npubyrky: 4200

Bunaaru saacHukam (IHBIICHIH) |
Crpasysanng npubyTry 0o 4205 ;

IAPSCCTPORAHOID KallTwny

Biapaxysains Jio pesepenoro 210 |

KanmTany ,I

Cyma yscToro nprlyTky. Hanexna

10 BHOAKETY BIINOBLINO 10 4215

3AKOHOIABCTBA

Cyma uuctoro npuGyTiy Ha

CTROPEHHS CHeiaIbHIX 4220
| (mmosux) domnmn : |




1 T | 3 4 5 6 7 8 9 10
Cyma uncroro npubytry Ha 4225
MATCPIATRHE 320X0UCHIA
Bueckn ywata_uwin: 4240
Bueckn g0 kanmany
I'Iur.amemu 3afoprosasocTt 4245
Kanirany
BIL-'I)"II.‘II?! Kamiray: 4260
Bukyn akuili (vactok)
Ey £l
Tepenponak sukynaenmux axiii 4265
(HactoxK)
ANYTIOBANER BUKYNIEHIX 2Kl 4270
(MacToK) i
1

Buayuesns wacTku s kanirani 4275

v I [
IMEHWEHHR HOMIBATBHOT BapTOCTI 4250
aKiii |
Thuni 3MIHKM B KRNITWI 4290
[Tpuntanns (npogak)
HEKOHTPOIEOBARD] MACTKN B 4291
AOYIPHBOMY THITPHEMCTRI
Pazom amin y kamiramni 4295 | | -2 2
JaanmoK ma Kilels poky 4300 2000000 ’ | -1 | -1998023 1886

Kepisuug Memeuenko Poman Onexciiiosny
{rrpranwme )
lonomwuil Gyxrantep Kepuutena Onena Anaronisqa

(TpiaBEmIE §




IMPUMITKH IO ®PIHAHCOBOI 3BITHOCTI

L.Indopmauis npo nianpuemcrao

IIYBJIYHE AKIIOHEPHE TOBAPHUCTBO «3AKPUTHUH HEJMBEPCUDIKOBAHWMK BEHYYPHHUHA KOPIIOPATHBHWHA
IHBECTULIMHHUHA ®OHJL «DPOHTIIAMH) (ckopouena nassa TTAT «®POHTIIANH») sapeectposane JlHinposcskoo palionsoio B Micti
Kuesi aepxkasioto anminicrpaiicio 16.09.2013 poky 3rijHo 3 BUMOraMH 3akoHo/jiancTea Yepainu. Jlata ta HOMEp CRIJIOUTBA NPO BHECEHHS
Donay go €/IPICL: Ne 00256 Bia 29 xosrha 2013 poky.

Peecrpauifinuit koa za CAPICL: 13300256

Micuesnaxomsennsa donay:

01004, m Kuigr, Byn. Yepsonoapmiiicbka/baceiina.6ya 1-3/2, od.@-20

lpeamMerom aisasHOCTI DOHLY € NPOBALKEHH BUKIIOMHO AISIBHOCTI i3 CMIILHOTO [HBECTYRAHHSA, TIOR #3aHOT i3 00 canaHHIM
(3a1yMEHHAM) Ta PO3MILLEHHAM (BKIAACSHHAM) FPOLIOBHX KOLUTIB (HBECTOPIB Ta A0X01B, 0Tpumaiinx PoioM Bia 3ailicHenns AiRabLHOCTI i3
CINBLHOTO 1HBECTYBAHHA ¥ LIHHI NANepH [HIIMX eMITEHTIB, HEPYXOMICTh, KOPHOPATHEHI [PABA. BHPAKEH] B IHINHX, HDK LIHAD nanepw,
(hopmax. a Takok B IHLI AKTHBM, HE 3aDOPOHEH! YHHHHM 3aKOHOJIABCTBOM YEKpaiHM 3 ypaxyBanusMm oOMEmeHb, BCTAHOBJICHHX ILIA
HEJIMBEPCH(IKOBRARMX BEHUYPHNAX KOPHOPATHBHMX inBecTHUINMX donuLis.
MeTa JiabHOCTI: OTPUMaHHA NPHOYTKY BLI NMPOBEACHHA ISILHOCT] 040 CHIILHOTO inBeCcTyBaHHs, 3a0cInedeHns npuoyTKOBOCT] BKAAAEHE
Td NPHPOCTY BRIaJeHHX kowTie Akuionepis QoHay.
Jara npunuuenns msasnocti @ouay: 29.10.2063
Yrpasaisxa iHBecTHuiiino0 maasHIcTIo Gougy 3miicmioctses TOB KYA AlI® «OIIKA» 3riaH0 3 Z0r0BopoM Ha YIpaBIiHHg akTHsamu Ne

08/04-2014/1 Bin 08.04.2014 p.

XapaKTepHCTHKA KOMNAHIT 3 yNPABAIHHA AKTHBAMM:

IoBHe HaitMenyBanHa:
ToBapucTBo 3 06MEKEHOIO BLINOBLIABHICTIO « KoMnanis 3 ynpasainns akrusamu «OHIKA» (aaxi - Komnanis)
Cropotene Haiimerrysanns: TOB « KYA AlID «OTTIKA»
Lnenrudikamiinmi ko 3a CAPI1OY: 34094201
Micuesnaxomkenns: 36020, m. [lorasa, sy 1100 pitas [loarass, Oy 14A/22 o, 401
Crpok aif miensii na npoBamkenns npodeciiinol aisisHocti va GonaiosoMy pHHKY — JiSALHOCTI 3 VIIPABIIHHA AKTHBAMM [HCTHTYLIHHMX
IHBECTOPIB (AIANBHICTL 3 YTIpaBaiHuA akTHBamu): 3 12.03.2011 p. no 12.03.2016 p..nososxeno piwenisy Ned03 sia 12.04.2016
Jiuensis cepia AE Ne 185310 81z 28.02.2011 p
BizomocTi npo aenosurapiii:
[loBue nafimenysanns: [lyG:itine akulonepue Tosapuerso «Hauionansnuil nenoaurapiii ¥Yxpainuy
Laenrudnkawiinuil koa za €PTIOY: 30370711,

Micueznaxopwenns: 04071, m. Kuip, Byauus Hiokuii Ban, Oyaunok 17/8.

BizomocTi npo AeNo3HTAPHY YCTAHOBY:

lloBne naitvenysanus: [1yG:i4ne akuionepue ToapuerBo akuionepuuii Gank "Kmpunrosuii div",
lnenTuhikawiinmi ko 3a €/IPIIOY: 21665382,
Micuesnaxomkenns: 04070, M. Kuis. Byn. bopucormbeska. 6ya.5.ur.A
JliteHsis Ha 30IHCHEHHA JENOIHTAPHOT JISUIBHOCT] JICHO3HTAPHOT YCTaHOBH, BijlaHa HalioHa ibHOK KOMICICIO 3 ILIHHHX narnepis Ta GoHa0Boro

punky (Ne263457 crpok aii 3 12.10.2013p. seobmexenii.



2. 3ATAJIBHA OCHOBA ®OPMYBAHHA ®IHAHCOBOI 3BITHOCTI

2:1. HocToRipHe moaauus T1a Bianosianicrs MC®3

®inancosa 3siTHICTE DOHAY € QIHAHCOBOIO 3BITHICTIO 3aranbHOTO NPH3HA4YCHHSA, AKAa cHOPMOBAHA 3 METOK JOCTOBIPHO
MOJaHHA (IHAHCOBOro CTaHy, (IHAHCOBHUX pe3yNbTaTIB NIAILHOCTI Ta TPOWOBMX NOTOKIB MOHIY MWIA IANOBONEHHS

iH(opMaLifHUX noTped WINPOKOro Kona KOPHCTYBAYiB NPH MPUITHATTI HUIMH €KOHOMIYHHUX PillE€HE,

KoHuentyansHow ocHOBOW (inaHcopoi 3siTHocTi Donay 3a pik, mo sakinunsca 31 rpyans 2016 poky, € MikHapoaH]
cranaapth GivaHcoroi 3BiTHoctTi (MC®3), Brmovarouu MikHapoani cranaapTd -OyxranTepcskoro obaiky (MCBO) Ta
Taymauenns (KTM®3, IKT), sunani Panoro 3 MiknaponHux cravgapris Oyxrantepcskoro obsiky (PMCEBOQ), 8 penaxuii
umnHHii Ha 01 ciund 2015 poky, wo odiuifiHo onpumoaHeHHi Ha Be6-caiiTi MinicTepeTsa (hinancis Yipaium .

[Minrotosnena @oHnoM (iHAHCOBA 3BITHICTH HITKO Ta 0e3 Oy/Ib-SKMX 3aCTEpPekeHb BIATIOBIAa€ BCIM BUMOraM YMHHUX
MC®@3 3 spaxysautam 3MmiH, BieceHux PMCBEO cranom Ha 01 ciyna 2016 poky, doTpiuMaHHs AkHX 3a0e3nedye OOCTOBIpHE
nonaxns indopmauii B GiHaHCOBIH 3BITHOCTI, @ came, 10PeYHOT, AOCTORIPHOT, Ta 3po3yminoi indopmarii,

[pyu opmyBanni dinancoroi 3piTHOCTI DOHA KEPYBARCS TAKOXK BUMOraMH HALIOHATLHUX 3AKOHOAABUMX T4 HOPMATHBHUX
aKTIiB 110/10 OpraHizauii | BeaeHHs OyxranTepchkoro obmiky Ta cknagans (inancosoi 3siTHocTi B VipaiHi, Aki He cynepeuars
BUMoram MC@3.

2.2 BanwoTa nopanus 3BiTHOCTI Ta PyHKUIOHAIBHA BA/TIOTA, CTYNIHB OKPYTJICHHS

BanmoTa nogaHHa 3BITHOCTI BIANOBIaE YHKLIOHANBHIN BATFOTI, AKOK € YKpalHChbKa rpHBHA. DiHaHCOBA 3BITHICTS
CKNaleHa Y THCAYaX rPHBEHbB, OKPYIIEHHX A0 ULTHX THCSY.

2.3. MC®3, siki npuiinaTi, ajse me He HaOYJIH YNHHOCTI

B cknani MC®3, odiuiiiHo HaseneHux Ha sed-caiiTi MinicTepcTea inanciB YKpaiHu, ONPUTIONHEHO TaKi CTAHAAPTH AK
MC®3 9 «Dinancosi incTpymentn» 1a MCD3 14 «BiactpotieHi paxyHkn Tapu(pHOro perynoBaHHsy, SKi HabYBalOTh THHHOCTI
301 ciunn 2018 poky.

Ockinsku 3actocysanns MC®3 pauime 1ati HabyTTs YHHHOCTI N03BOAAETBCA, TO KepiBHuuTBOM DoHOy npuitHaTO
pilenHa npo sacrocysanna MCP®3 9 «Pinancosi iHCTpyMenTH» 10 GiHaHCOBHX 3BiTiB MOHY 3a Nepion, o 3aKiHIYeThes 3 1
rpyans 2016 poky. MC®3 9 snpoBamkye HOBI BUMOrH 10 knacudikallii Ta OLiHKM (DiHAHCOBMX AKTHBIB i 30608’ a3aHb, ToMy
NOJIOKEHHA ULOTO CTAHAAPTY CYTTEBO BNIMBAE HA (hiHAHCOBY 3BITHICTH MOHIY.

MC®3-15 « Bupyuxa 3a 10roBopamy 3 KIIIEHTAMHY 3ACTOCOBYIOTHCS /IO PIYHUX NEpiofin, aki nouuHaotses 3 01.01 2018
p- Knto4osHit MOMEHT CTAHAAPTY BH3IHAYAE BEMHYMHY BHPYYKH Y PO3IMIpI 04iKyBaHOT MiaTv 3a nepenaHuit Tosap abo HagaHy
nocayry. 3 BBEASHHAM CTAHIApTY BUPYUKa Bill CEPBICHOr0 10TOBOPY Oyie NiHTHCA
Ha 1B KOMIIOHEHTA: BUPYUKA Bill MPOAAKY aKTUBY (BM3HAYAEThCA 33 CNIPAaBe/IMBOIO BAPTICTIO) | BIACHE BHPYYKa Bil HAZAHHS
nocayr, aka Gyae BUIHABATHCA B PO3MIPI MEHLIOMY, Hi% 00YMOBJIEHO B IOTOBOPI, AKPA3 HA CYMY BHALIEHOTO KOMIOHEHTA.

MC®3 -17 «Openna» 3aCTOCOBYIOThCA 10 PIMHNAX Mepioais, ski nounHawTses 3 01.01.2018 p.
Kepisnuurso ®oH1y OLiHIOC BILIUB 3MiH CTAHAAPTIB Ha 1T (iHaHCOBY 3BITHICTH AK HecyTTEBMI a00 BiACYTHIiL.
2.4. [Tpunywenna npo GesnepepBHicTb AisbHOCTI

Lls dinancosa 3sithicTh Gyna NiAroTOBAEHA HAa OCHOBI NPUMYIIEHHS NPO GE3NEPEPBHICTD AIATLHOCTI, BIAMOBIAHO A0 AKOTO
peajizauis aKkTHBIiB I nmoraweHHs 3060B’f3aHb BIAOYBAETHCH B X0i 3BMuaiiHOl AinnbHocTi. @iHAHCOBA 3BITHICTD HE BKIIOYAC
KOpHTYBaHHA, AKi HeoOXinHO 6y/10 O mposecTH B TOMY BUMAAKY, AKOM DOHI HE MIT TIPOJOBKHTH MPOBAMKEHHS (iHAHCORO-
rocnoAapchKoi AisabHOCTI BIANOBIAHO 10 NPHHUKTIE Ge3MepepBHOCTI MifNLHOCTI.

2.5. Piwrenns npo 3aTeepkenns ginancoBoi 3giTHocTi

Dinancosa 3siticTs [TAT «DPOHTJIAMH» 3a 2016 piK  3aTBEp/DKeHa 10 BUIycky piweHHsm TOB «KYA
ATI®»Onika» 13 ciukn 2017 p. Hi 3acHoBHukK Douy, Hi i 0co0M He MAKOTHL NMPaBa BHOCHTH 3MiHK 10 wiei dinancosoi
3BITHOCTI Mic/A 1T BUITYCKY.

2.6. 3BiTHnii nepioa dinancoBol 3BiTHOCTI

3BiTHHM nepionoM, 3a SKHit HOpMY€eThes iHAHCOBA 3BITHICTH, BRAKAETLCA KAJIEHAAPHMIT ik, ToOTO nepioa 3 01 ciung no
31 rpyaus 2016 poky.



3. CYTTERI NOJIOKEHHS OBJIKOBOI MMOJIITHKH

3. OcHoba ouinky, 3acTocoBaHa Npn ckaajanni pinancosol 3BiTHOCTI

Lls cinancoBa 3BITHICTH NIATOTOBIEHA HA OCHOBI crpaBelTHBOi BapTocTi Biamosiano 10 MC®3 9 «DinancoBi
IHCTPYMEHTH», 3 BHKOPHCTAHHAM METONIB OUIHKH (IHAHCOBMX iHCTPYMeHTiB, nosBonenux MC®3 13 «Ouinkn 3a
CMPaBe/UTHBOIO BAPTICTION. Taki METONM OLIHKM BKIIOYAOTh BHKOPHCTAHHA OipKOBHX KOTHPYBaHb ab0 NaHHX MPO MOTOYHY
PHHKOBY BapTiCTh iHWOINO AHAIOrYHOrO 3a XapakTepoM iHCTPYMEHTY, aHaN3 AWCKOHTOBAHHMX TPOLUIOBMX TMOTOKIiB afo iHWi
MOIEN BU3HAYEHHA Cripase/dninBol BaprocTi. [lependauyeaHa CripaBelHBa BapTiCTh (IHAHCOBMX aKTHBIB | 30008 f3aHb
BH3HAYAETHCH 3 BAKOPUCTAHHAM HasBHOT iH(OPMALii NPO PHHOK | BIAMOBIAHMX METOLIB OLIHKH.

InBecTHLIT BioGpakat0TEC 33 CNpaBeUIMBOO BAPTICTIO.

[llono puHKOBHX WIHHMX ManepiB, TOOTO THX, onepauii 3 AKMMH BIAOYBAIOTHCA 3 JOCTATHLOK YacTOTOK Ta B
AoctatHboMy 00cA3l, wof HanasaTH IHGOPMALIID MPO HIHOYTBOPeHHs Ha OesnepepBHiii OCHOBI, CTIpaBeNMBOKD BAPTICTIO, AK
MpaBuI0, € PHUHKOBA BAapTICTh, OCKIMTLKH BOHA BBAKACTHLC HAMKOPHCHIIOK OMIHKOW WIHHNX Tanepis Ha naty 3BiTY Ta
e()eKTHBHOCTI IHBECTHLIHHOI NiAnbHOCTI 3a Bu3sHaueHuil nepiod. T1 WIHHI manepu, ski MaloTh GiKCOBaHY BAPTICThL NMOralleHHs Ta
Oynu npunbani 118 BUKOHAHHS 3000B'83aHbs PoHAY abo NeBHUX 1T 4acTHH, BinoGpakaloThCA 3a CyMaMH, 1o 6a3yioThed Ha iX
OCTAaTO4HIH BAPTOCTi MOralleHHs, MPUMYCKAIOYH ICHYBAHHA MOCTIiiHOT HOpMHM NpuBYTKY A0 CTpoKy norameHHs. CTOCOBHO
IHBECTHUIM, TAKHX AK CYKYMHE MPaBo Ha BJACHICTh MiANPHEMCTBA, AKI BIZOGPAKAOTHCH TAK, WO OUIHUTH CIIPABETHBY BAPTICTh
IX HEMOMKIIMBO, ¥ KOKHOMY BHUTIAIKY PO3KPHBAIOTLCS NMPHYKHK, 3 SKHX HE BHKOPUCTOBYETHCH CMpPaBE/UIMBA BapTICTh.

CnpasennnBa BapTICTh LIHHWAX Nanepis, fKi BHECEHI 10 GipKOBOrO CNMCKY. OUIHIOIOTLCA 3a O(iuifiHuM GipkoBUM
KYPCOM OpraHizaTopa TOprisili Ha 1aTy po3paxyHKY BAPTOCT] UHCTHX AKTHBIB.

AKILO PHHOK 171 IHCTPYMEHTY KarliTaay He € akTHBHUM, POHI BCTAHOBIOE CNPaBe/UTMBY BapTiCTh AKTHBIB, 3aCTOCOBYIOYH
MeTOIN OUIHKH, nependadeni MCP3 13 «Ouinka cnpasesnusoi saproctin. [Tpy ouiHWI crnpaBefnHBOi BApTOCTI AKTHBIB
34CTOCOBYIOTECA METONM OLIHKKH BapTOCTI, AKi BIANMOBINAlOTH OOCTABHHAM Ta /TN AKMX € JOCTATHBO NA4HHX, 0O OLUIHWTH
CMIPABEIUIHBY BAPTICTh, MAKCHMI3YIOUH BUKOPHCTAHHS NOPEHHNX BIAKPUTHX NaHUX Ta MiHIMI3YIOUH BHKOPHCTaHHS 3aKPHTHX
BXIAHMX JaHHX, 1100 MOCATTH METH OUIHKH CNpaBe/InBOT BAPTOCTI, @ CAMe — BUIHAUHTH LLIHY, 34 AKow BiaGynacs O 3BHuaiiHa
onepauis NpoJaxy iHCTPYMEHTA KamiTaly MiK YUacHHKaMH PHHKY Ha JaTy OLHKHM 3a NOTOYHHX PHHKOBHX ymos. MC®3 13
nependadeHi HACTYITHI METOAH OLLIHKH BapTOCTI: pI.IHKUBHH [iaxia, BATPATHHIA MiAXiA Ta ZOXIAHMA Mmiaxia.

3. 3arajibHi NOJJIOKEeHHS 1010 001IKOBHX NMOJITHK
3.2.1. Ocuosa dopmyBaHHs 00JIKOBHX MOJITHK

OO6nKOBI MONITHKN - KOHKPETHI NMPHMHLMINK, OCHOBH, AOMOBJIEHOCTI, MpPaBuia Ta NpakTHkKa, sarsepkeHi MoHaoM Ta
3acTOCOBAHI HUM MPH CKIaJaHHi Ta MoOmaHHi (hiHAHCOBOI 3BiTHOCTI. OCHOBHMMH AKICHMMH XapaKTEpUCTHKAMH (DiHAHCOBOI
3BITHOCTI € IOPEYHICTh, CYTTEBICTh TA MPABANBE MOAAHHS.

Obnikosa nomituka [MAT «DPOHTIIAHH» pospobnena ta 3arsepaxena TOB «KVA ATN®»Onikan BianoBiaHo 40
sumor MCBO 8 «O6nikoBi NOMITHKH, 3MiHH B 0BMIKOBHX OUIHKaX Ta MOMUJIKA» Ta iHWKHX YHHHUX MCP3, 30kpema, MCD3 9
«diHanCcoBi IHCTPYMEHTHY, AKHKIT 3aCcTOCOBYEThCA POHAOM paHilie 1aTH HabyTTA YHHHOCTI.

3.2.2. Indopmanis npo 3minn B 06AIKOBHX NOAITHKAX

@oHa obupae Ta 3aCTOCOBYE CBOI OOJIKOBI NONITHKM MOCHIA0BHO AA nModibHMX onepauii, iHwuX noaii abo ymos,
akwo MC®3 konkpeTHo He BUMarae abo He 103BONSAE BUTHaueHHS KaTeropil ctateil, Ans SKHX iHIOI MOMITHKH MOXYTE BYTH
IOpPEYHHMH, .

@oHI He 3aCTOCOBYBO 3MIHM B OONIKOBHUX nosiTHkax Ta obiaikoBux ouinkax B 2016 poul nopisHs#HO i3 00J1KOBHMH
nojiTkaMK Ta OONIKOBMMM OWIHKaMH, fAKi (DOHA BHKOPHCTOBYBAB ANA CKJIalaHHA (iHaHcoBOl 3IBITHOCTI 3a mepiod, o
3axiHunBea 31 rpyans 2015 poky.

323 M@opma Ta Ha3BH dinaHcoOBHX IBITIB

Mepenik Ta nassu dopm inancosoi 3sitHocti [AT «DPOHTIIAMHY sianosinaiote Betanosaernm HI(C)BO 1
«3aranbHi BUMOTH 10 (hHiHAHCOBOT 3BITHOCTIN.

3.24 MeTtoan noganus indopmanil y inancosux 3sirax

AHaniz BATpaT, BM3HAHMX y MpHOYTKY abo 30uTKy, 34ilicHIOETHCA 3 BMKOPHCTAHHAM KiacH(ikallii, 3aCHOBaHOl Ha
dynxui BuTpat, i Aa BUKoHauuA Bumor n. 105 MCBO 1 «lloaanus dinancoBoi 3siTHOCTI» v [IpUMITKaX pPO3KPHBAETHCA
CTPYKTYpPa BUTPAT 3a XapaKTepoM.



[lpeacraBnenns TrpoIIOBHX TMOTOKIB Bil onepauiifHoi nisnbHocTi vy (hiHaHcoBifl 3BiTHOCTI 3naificHiOEThCR i3
3aCTOCYBAHHAM MPAMOTO METOAY, 3ri/IHO 3 AKUM pPO3KPHBAcThCA iH(MOPMALA TPO OCHOBHI KiacH BAaNOBHX HAIAXOMKEHb
rpOLIOBHX KOWITIB 44 BAJOBHX BHILIAT I’POILIDBHX KOIUTIB. [H({JOpMauiﬂ npo OCHOBHI BHIAN BaJJOBMX IPOLIOBHX HAAXOMMKCHDb Ta
BATOBHX IPOLIOBMX BUILIAT HOPMYEThCH Ha niacTasi o6nikoBux 3anucis DoHay. '

3.3 O6nikoBi NONITHKKH 11010 GIHAHCOBHX IHCTPYMEHTIB

3.3.1 BusHaHu# T2 OUIHKA QIHAHCOBHX IHCTPYMCHTIB

Bu3HaHHA, OLIHKA, NPEICTABACHHA Ta PO3KpUTTA iHdopmauii wono (iHAHCOBMX IHCTPYMEHTIB 34IACHIOETHCS V
pianosiaHocTi 1o BUMor 3 MC®3 9 «Dinancori iHcTpymMeHTH», MCBO 32 «®DiHaHCOBI IHCTPYMEHTH: MomaHHa», MC®3 7
«@®iHaHCcOB] THCTPYMEHTH: po3kputTa iHdopmauiiy, MCBO 39 «®dinancoBi IHCTPYMEHTH: BU3HAHHA Ta OLIHKa» (B 4acTHHI
MHTAHE 3MEHILEHHA KOPUCHOCTI (HHAHCOBHX AKTHBIB, AKI KIACH(IKYHOTHCH AK Taki, U0 OWIHKHTECA 32 AMOPTU3OBAHOH
coBiBapTicTio).

@inancosuii incmpymenm Ue OyAb=-AKHH KOHTPAKT, AKWUI NPUBOLAMTEL 10 BUHMKHEHHN () IHAHCOBOrO aKTHBY V OIHOIO
cy6'exTa rocrofapiosaHHia Ta (inancosoro 30608’ A3aHHA abo IHCTpYMEHTa KaniTany y iHWoro cy6’'exra rocnoapioBania.

DiHaHCOBI IHCTPYMEHTH CKJIAJAI0Th:

® (hiHAHCOBI AKTHBH;

® (hiHaHCOBI 3000B’ A3aHHA.

® [HCTPYMEHTH KamiTany.

MinaHcoBHit akTHe abo (inaHcoBe 3000B'A3aHHA BU3HAETBCH B TOMY BHNaNky. koiu @oHI cTae CTOPOHOK
KOHTPAKTHHX MOJIOKEHb 1100 LbOr0 IHCTPYMEHTA.

Ho ¢pinancosux axmusie BIIHOCATLCA TPOLIOBI KOWITH Ta IX €KBIBANIEHTH, IHCTPYMEHTH BNACHOTO KamiTamy iHIIOTO
cy6’exTa rocnonaproBaHHi, NOTOYHA TOPropa Ta iHia AebiTopckka 3aboproBalicTs, Aeno3uTy B GaHkax, GOProri UiHHI manepu.

o dinancosux 30608 'a3ans BITHOCATLES MOTOYHA TOProBa erﬂlimpéhka 3a00proBaHicTh.

Iuempymenmu kanimany — e 6ynb-1Kui KOHTPAKT, AKHIl 3aCBIIYYE 3aNHIIKOBY HACTKY B aKTHBaX MIANPHEMCTBA MICIs
BHpaxyBaHHA BCiX foro 30008 A3atb.

o inempymenmis kanimary BIIHOCATLCA IHBECTHUIHAHI cepTudiikaTh Ta nai (4aCTKH) rocnoaapcsKUX TOBAPHCTR.

3euuaiine npudbanus abo npodadic (HinaHcosUX akmusis.

3Buuaiiie npuadaHHs abo npolak (iHAHCOBUX AKTHBIB 3AIMCHIOETHCA 3 BUKOPMCTaHHAM ODJIKY 33 [aTOH
pospaxyHkis. [lara poipaxyHky — ue naTta, KonM akTHe Hamaethes MoHay (abo donmom). O6aik 3a OaTOR po3paxyHKY
CTOCYETBLCA: BH3IHAHHA AKTHBY Ha OaTty iforo OTPHMAaHHA (bOHﬂOM Td NPUNAHEHHA BH3IHAHHA AKTHBY I BU3HAHHA Gy)::b-sumrc
npudYTKY 4 30MTKY Bi npoaaxy Ha naty, konu DoHa Aoro Hajae.

lepsicna oyinka hinancosux akmusis i 30606 'g3ans.

[lpu neppicHoMy Bu3HaHHI (iHaHcoBUX akTHBie abo inancopux 3o06op’a3zans @oHA oOUIHIOE X 3@ IXHLOW
cnpasednueoio éapmicmio NKOC abo MIHYC, y BUNAAKY (piHaHCOBOTO akTHBY 200 ¢iHaHCOBOTO 30608’ A3aHHS, 10 OUIHKETHCA HE
3a CIpaBe/IMBOI BApTICTIO 3 BiAOOpaKeHHAM pe3yNLTaTy MepeolliHkH y npuOyTky abo 30MTKYy, BHTpaTH Ha onepaiilo, ik
NpAMO BiHOCATLEA 10 Npuabantsa a6o Bunycky GiHAHCOBOTO aKTHBY 4H (PIHAHCOBOIO 30008’ S3aHHS,,

Cnpagednueoio eapmicmio (PiHaHCOBOrO IHCTPYMEHTA MpPH NEPBICHOMY BM3HAHHI 3a3Buuail € uima onepauii (To6To
crpase/UTHRA BApPTiCTh HalaHOT a60 OTPUMAHOT KOMMeHcaLlii).

Butpatit Ha onepaitifo, sKi NpSMO BIHOCATLCS A0 npuabdauus (iHAHCOBOrO AKTUBY, He BKIIOYAIOTECA [0 iX BAPTOCT
npH nepeicHiil owiHWi a4 GiHAHCOBUX aKTHBIB, SKi KI1acH(iKyIOTECA SK Taki, U0 OUIHIOIOTLCA 32 CNPaBENNMBO BAPTICTIO. 2
BU3HAKOTBCA Y CKAaal npuOyTKY abo 36MTKY.

[Ipu nepBicHOMY BM3HAHHI IlIHa orepaulii Moke He IpeAcTABIATH CHpaBe/UTHBY BapTiCTh aKTHRY UM 3000B A3aHHA,
AKILO € Dy/b-fKa 3 TAKHX YMOB:

a) Lie onepawis Mix 38'43aHHMH CTOPOHAMH, X04a LiiHa B onepauii 31 38’ A3aHOIO CTOPOHOIO MOKE OYTH BUKOpPHCTaHA AK
BXi/JIHE [1aHe 11 OUiHKH CTIpaBeIHBOT BAPTOCTI, AKILO € CBIAMEHHS TOTO, WO onepalis Gyna 3aificHeHa Ha PUHKOBHX yMOBAX;

) onepailis BAOYBACTHCA MiJ THCKOM, aB0 NPOAARELL BUMYIICHHI NPUITHATH UIHY B ONepauii;

B) OAMHMLE 00MNiKY, Npe/cTaBNeHa LiHOK Onepallii, BiapizHseTsca Big oauMHKUUi 061iKY 11s akTHBY abo 3060B'93aHHS,
OLIHEHOTO 3d CNPaBeUTMBOK) BAPTICTIO (1€ Moke GYTH y BUMALKY, AKLIO LiHa ONepallii BKIoYae BUTPATH Ha ONepauiio);

) PHHOK, Ha AKOMY BIIOYBAETLCA ONEpaLls, BIAPI3HACTLCA B1A OCHOBHOTO PHHKY (M HANCTIPUATINBILIOTO PHHKY).

fIKIo BM3HAYEHO, 1O LiHA onepauii Npu MepBiCHOMY BH3HAHHI HE BIATOBifae cnpaselIMBii BapTocTi diHaHcOBOTD
IHCTpYMEHTA, TO TAKHH IHCTPYMEHT OOMIKOBYETLCS Ha IO JATY TAKMM YHHOM:

4) 3a CIPAaBE/UTHBOK) BAPTICTHO, AKIIO TAKA BAPTICTL MiATBEPIKYETLCS LIHOI KOTHPYBaHHA (GipKOBUM Kypcom) Ha
aKTHBHOMY PHUHKY A8 ieHTH4HOro akTuBy afo 30608'a3anbs (To6To BXimHmMu aanumu | pisHa), abo nobyrosaHa 3a
METOANKOK OWIHIOBAHHSA, IKA BUKOPUCTOBYC TILKH JaHi BIAKPHTHX PHHKIB. AKILO BIAMNOBIAHMX BIAKPHTHX [aHMX HEMAE, 110
nepeadadaeTbea B CHUTYAUIAX KOMH AIATBHICTE PHHKY A4 akTuBy abo 3000B #3aHHA HA 14Ty OUIHKA He3HauHa, abo ii B3arani
HeMae, CiJ BUKOPWCTOBYBaTW 3IAKPWTI BXi[HI JaHi [18 OUIHKKM cnpaBeannBoi BapTocTi. MOHA BU3HAE PI3HMLIO MK
CMpaBeMBOI0 BAPTICTIO NPH NEPBICHOMY BH3HAHHI Ta LiHOK onepauii Ak npuByTok abo 36UTOK;

6) B ycix iHIIKMX BMNaKax, 3a CNPaBE/UTHBOIO BAPTICTIO, 3 YPaXyBAHHAM KOPHIYBaHHA Ha BIACTPOYCHHS PI3HMLI MiX
CrpaBe/THBOIO BapTICTIO MPH NEPBICHOMY BH3IHAHHI Ta LUIHOK onepaLii,



[licna nepeicHoro Bu3HauHA POHI BH3HAC TaKy BIACTPOMEHY PI3HHLWIO AK MpHOYTOK ado 30MTOK /HIIE AKWO BOHA
BHHHKAE BHACJIAOK 3MIHM YHHHAKA (Y TOMY HHC/I YMHHUKA Yacy), SKHil y4aCHUKH PUHKY BPaXOBYBanu O MpH BU3HAYEHHI LIiHK
akTHBy abo 3000B'a3aHHA.

ObnikoBa MOMITHKA WOAO0 MOJANGIIOT OLIHKK (BiHAHCOBUX IHCTPYMEHTIB PO3IKPMBAETHCA HMAKYE Y BiANMOBIIHKX
po3aiax ooJIKOBOI MOMITHKH.

3.3.2  [powosi KowrTi Ta iX eKBiBadeHT

['poLIOBI KOWITH BKIOHAKOTE MPOLIOBI KOWTH HA NMOTOMHUX PAXYHKAX Ta NENO3HTH J0 3aMHTAHHA.

JlenosuT 1o 3anuTaHHA — U TPOMIOBI KOWTH abo DaHKIBCHKI MeTanM, WO po3MilleHi BKIaiHMkaMu B GaHkax Ha
ymoBax Buaadi BKIady (JE€MO3MTY) Ha Neplly BHMOTY BKNagHuka abo 34ifiCHEHHS MIATEXKiB 3a PO3MOPAMMKEHHAM BIACHHUKA
paxyHKY.

EkBiBaneHTH TPOIIOBHX KOWTIB - L€ KOPOTKOCTPOKORBI, BMCOKOMIKBIAHI iHBeCTHLII, SKi BiIbHO KOHBEpPTYHOThCH Y
BiZOMI CYMM FPOIIOBHX KOIWITIB i SKHM MPUTAMAHHHI HE3HAYHWI PH3UK 3MIHM BapToCTi. IHBECTHUIA BH3HAYAETHCA K
€KBIBAJIEHT IrPOILIOBMX KOLITIB TiUIbKH B Pa3l KOPOTKOro CTPOKY MOralleHHs, a caMe. YIPONoBK He Gliblle Hik TPH MicAL 3 1aTH
npuadaHHs

Takox 10 cknagy rpolIOBHX KOWITIB Ta 1X €KBiBAJNEHTIB BKIIOYAKOTLCA AEMO3UTH 3 TepMiHOM Oisbllie TPBOX MICALIB, 3@
AKHMU J103BOJIEHO JOCTPOKOBE 3HATTA KOWTIB | KepiBHUUTBO DOHIY MOKE LIMM NPAaBOM CKOPUCTATUCH.

['pomoBi KOWTH Ta TX eKBIiBAJEHTH MOKYTb VTPHMYBATHCA. a onepauil 3 HUMK NPOBOAMTHCS B HALUOHANLHIK Ta
IHO3EMHI BAMOTI, @ Takok y DaHKIBCHKUX MeTanax.

[Ho3emua BamoTa - ue BamoTa iHiA, HiK (yHKuioHanbHA BanoTa Dowza.

BaHKisCbKI MeTaNM - Ue 30710TO0, cpibo, MiaTHHA, METAIM MIATHHOBOT rpynH, noBeneH! (adiHoBaHI) 10 HAaHBHLLIMX
npo0 BIAMOBINHO 0 CBITOBMX CTAHMAPTIB, ¥ 3UBKAX | MOPOIIKAX, 10 MaIOTh CepTHGIKAT SKOCTI, 8 TAKOXK MOHETH, BUPODIeHi 3
OOPOTOLIHHHUX METaiB, :

Jlo rpoloBuX KOIWITIB TAKOK NPHPIBHIOKOTHEEA KOWTH, AeNOHOBaHI (DJ10KOBAHI) HA TOProBUX paxyHKax Ta IpH3HaveHi
1% NMOKPHTTA ONepaliil KymniBi Ha pHHKY 3aaB0oK hoHA0BOT BipiKi.

IepBicHa OUiHKA rPOLIOBMX KOLITIB Ta iX €KBIBAIEHTIB 3AIACHIOETLCS 3@ CrpaBelIHBOIO BAPTICTIO, AKA AOPIBHIOE iX
HOMIHAMBHIH BAPTOCTI.

[lepeicHa OLiHKa rPOLIOBHX KOWITIB Ta TX eKBIBAIEHTIB B iHO3eMHIll BaMOTI Ta DaHKIBCLKMX MeTanax 3iHCHIOETbCS Y
(pyHKUIOHANBHIA BaTOTI 3a odiuiiiHMMHU Kypcamu HauioHanshoro bauky Y kpainu (nani - HEY).

Iopanbiia OUIHKA MPOLIOBMX KOLUTIB Ta IX €KBIBAIEHTIB 3AIACHIOETLCS 33 CMNPaBeLIMBOIO BAPTICTIO, AKa JOPIBHIOE iX
HOMIHATLHIN BAPTOCTI HA JATY OLIHKH.

[Nonanbima ouiHka rpoIIOBMX KOMMTIB Ta TX eKBIiBaNEHTIE B iHO3EMHIH BamoTi Ta DaHKIBCBKMX MeTanax 3MIHCHIOETLCA Y
tyHKUiOHanbHiK BantoTi 3a odiuiiinum kypcom HEY Ha naty ouiHku.

["pomwioBi KOWTH Ta IX EKBIBANEHTH BU3HAKTHLCSA 33 YMOBH BiNOBIAHOCTI KPHTEPIAM BH3HAHHA aKTHBAMM,

V pasi npusHaueHHa POHAOM rapaHTyBaHHA BKIadie GisHYHHX 0oci0 B OAHKIBCEKIN YCTAHOBI THMYACOBOI aAMIHICTpALll
abo npuitnatta HBY pimenna npo nikeinauio GaHKiBCHKOI YCTAHOBH Ta BIACYTHOCTI HMOBIPHOCTI MOBEPHEHHS IPOILIOBHX
KOLITIB, BU3HAHHSA IX K aKTHBY NMPHUIHHACTHCA | BIA0OpAXKaAETHCA ¥ CK1ali 30MTKIB 3BITHOrO nepioay.

3.3.3  [JdenosutH (KpiM Aeno3nTiB 10 3AMHTAHHN).

Jleniosut (BKn1aa) - e rpowOBi KOWTH B roTiBkosii abo Gesroriskoeiil dopmi y BamoTti Vkpainu abo B iHO3eMHi
BamioTl, a00 GaHKIBCBKI MeTalH, Akl OaHK NpuitHAB Bl BKAAAHHKA a0 AKI HaLIfiWAW ANg BKAAAHHKA HA LOTOBIPHMX 3acalax Ha
BU3HA4YeHNit cTpok 30epiranns 4n Ge3 3a3HAYEHHA TAKOTo CTPOKY (mia Bigcotok abo noxia B 1HWIHA topmi) I minnaraoTh
BUTIATI BKIATHUKY BIAMOBIIHO 10 3aKOHOMABCTBA YKPAiHH Ta YMOR JIOTOBOPY.

Jlenosut BH3HaeThCA B 3BITI npo (iHaHcoBHH crad Toai i avwe Toll, KoJAM DOHA CTAE CTOPOHOK KOHTPAKTHHX
FOIOMKEHD WOAO LUBOr0 IHCTPYMEHTY.

IlepBicHa oUIHKAa A€MO3MTY 3IINCHIOETBCA 3a §0Or0 CNPaBeANHBOK BapTICTIO, fKa 3a3Buyall OopiBHIOE fioTo
HOMIHANLHIlH BapTOCTL. BUTpaT 3a onepauli€io, HaBiTh AKULO BOHH NPAMO BITHOCATHCS 10 YKIAIAHHA Or0OBOPY NMPO NEMO3HT, He
BKITHOYAIOTECA [0 MEPBICHOT OLIIHKH JIEMO3UTY, a BU3HAIOTLCS BUTPATAMH NEpioay.

[Monaneia oUiHKA AMO3WTIB y HALIOHAILHINA BamoTI 3AIHCHIOETRCA 33 CNpaBe/UTMBOKD BAPTICTIO OYiKYBaHHX
rPOLIOBUX MOTOKIB. BapTicTh OuUiKYBaHHX IPOILIOBMX MOTOKIB 33 HEMO3MTOM - Lie TelepillHs BapTiCTh TPOLIOBHX TMOTOKIB
(BMMIAT 32 AEMO3WTHHM [OTOBOPOM), AKI OYIKYIOThCA 10 OTPHMAaHHA BIAMOBIAHO A0 rpadiky BHUMIAT, AHCKOHTOBAHMX 34
Aeno3NTHUMHK craBkaMu. CrpaBe/UiNBa BApTICTh OYIKYBAHMX FPOIIOBHMX MOTOKIB BinoOpaae HHHILIHI PHHKOBI OYiKyBaHHA
CTOCOBHO TAKMX MaiOyTHIX IPOLIOBHX MOTOKIB.

MNonanslua OWIHKA AEMO3UTIB ¥ pasi mpu3HaueHHs POHIOM rapaHTYBaHHS BKIa4iB (i3U4HMX ocif B GaHKiBCbKIi
YCTaHOBI THMYACOBOT aaMiHicTpauii ado yxsanenHs HBY piwenHs mpo nikBiaaniio 6aHKIBCbKOT YCTAHOBH 3AIACHIOETLCA B CYMI
O4YiKYBAHMX HAIXOIKEHb IPOLIOBHX KOLITIB 3 ypaXyBaHHAM iIMOBIPHOCTI Ta CTPOKY IX MOBEpPHEHHA.

3a BLACYTHOCTI HMOBIPHOCTI IMOBEPHEHHS AEMO3UTIB BU3HAHHA TX 5K aKTHBY MPHITHHAETHCA | BIAOOpAKAETHCA Y CKAall
30HTKIB 3BITHOIO Mepiomy.

Iomansiua oMiHKa AENo3uTiB B iHO3EMHIN BAMOTI Ta HaHKIBCLKUX MeTanax 301iCHIOETHCS Y PYHKIIOHANBHIH BAMIOTI 38
otiuifiamm kypcom HBY.



3.3.4  [ebiTopceka 3aboprosaunicTs

HebiTopchka 3aGoproBaHicTs - e (piHAHCOBHIA AKTHB, AKHIT € KOHTPAKTHHM NPABOM OTPHMMYBATH FPOLIOBI KOWTH 260
IHWHA (inaHcoBMi akTHB BiA iHWoro cyd’exra rocnoaaproanHsa. [leGitopchka 3a00oproBaHicTs BM3HAEThCA V 3BITI mpo
(inancoBuHit cTaH Toai i AMIIe Toal, Konu POHI CTaE CTOPOHOK KOHTPAKTHHX [0104KEHb LOA0 UBOT0 IHCTPYMEHTY.

Jebitopchka 3a00proBaHicTh MORINAETHCA HA MOTOYHY (TepMiH NoOraiieHHs npoTArom 12 MicsiiB 3 AaTH (iHaHCOBOT
3BITHOCTI ) T2 JOBrOCTPOKOBY (TepMiH norateHHs 6insire 12 Micaltin 3 1aT diHaHCOBOT 3BITHOCTI).

IlepsicHa ouinka noTouHoi Ae6iTopchkol 3aDOPrOBAHOCTI 3AIHCHIOETHCH 32 CIIPABEAINBOIO BAPTICTIO, AKA NOPIBHIOE, AK
npasuo, il uini onepauii.

IMepBicHa OLIHKA LOBrOCTPOKOBOI 1eGiTOPCHKOI 3a00ProBaHOCTi 3MIfiCHIOETHCA 3a CMPAaBEUTMROK BAPTICTIO, SIKa
OUIHIOETLCA AK TEMEPINHA BapTICTh YCIX MaiidyTHIX HAAXOMKEHb TPOIIOBMX KOIUTIB., JMCKOHTOBAHMX i3 3aCTOCYBAHHAM
cepeaHbO PUHHKOBOT KPeIMTHOT CTABKK Ha NOLIGHMI | HCTpYMEHT.

[licns nepsicHoro BH3HAHHA JOBrocTpokoBa nediTopchka 3a00proBaHicTh OOMIKOBYEThCS 3@ AMOPTH3ORAHOK
co01BapTICTIO, 13 YpaXyBaHHAM BHMOT /10 3MEHILIEHHA KOPHCHOCTI.

Pi3HNLIA MDK MIEPBICHOIO CYMOI0 3a00pProeaHoCTi Ta il AMCKOHTOBAHOIO BAPTICTIO HA JaTy BUHMKHEHHS 3aD0proBasocTi
CIHCYEThCA HA 30MTOK BiJ NEPBICHOIO BW3HAHHA AKTHBY, 3 MOANBLIOI AMOPTH3ALICIO UIET PI3HHMUI TPOTATOM mMepiory
norawenus. Skmwo nebiTopcbka 3a60proBaHICTh MOTALIAETHCA JOCTPOKOBO, TO HEAMOPTH3OBAHMI 3alMILOK Pi3HMLI
BigoOpakaeThea Y 3BITI MPO CYKYMHHMI J0Xi/ TOro nepioy, B AKOMY BiaGynocs A0CTPOKOBE MOratlieHH.,

[Mopansmma ouinka nebitopebkoi 3a60proBaHOCTi, HAa AKY HAPAXOBYIOTHCA BIIACOTKM 3a CTABKOIO, WO JOPIBHIOE abo
NEPERMIILYE PUHKOBY, 1 KOHTPAKT nepeabayae moMICAYHE NOralleHHs HAPaXoBAHUX BIICOTKIB, 3AITCHIOETHCS 3a CPaBe LTHBOIO
BAPTICTIO, 9KA JAOPIBHIOE 11 HOMIHALHIH BAPTOCTI.

KopotkocTpokosa neGiTopcbka 3a00proBaHicTh 6e3 BCTAHOBIEHOT CTABKN BIACOTKA OLIHIOETHCA 3@ CYMOIO [EPBICHOID
paxyHky (akTypH, AKILO BIUIWB [IUCKOHTYBAHHS € HeCyTTEBMM. [pOWIOBI MOTOKH, MOB'A3aHI 3 KOPOTKOCTPOKOBO
nebitopchkoto 3a60proBaHicTIo, HE AHCKOHTYIOTHCS, AKILO BILIMB IMCKOHTYBAHHS € HECYTTERHM.

lNopansmwa ouiska noTouHoi TOproBoi KediTopchbkol 3a60ProBaHOCTI 3AIICHIOETHCS 38 CNPABELIMBOK BAPTICTIO, AKa
AopieHioe ii aprocTi norawenus. Y pasi 3MiH cnpase/IHBOI BapTOCTI NMOTOYHOT AeGiTOPChKOI 3a60ProBaHOCTi, WO MAKOTh
MIClle Ha 3BITHY ATy, Taki 3MIiHH BM3HAOTbCA y npubyTKy (36MTKY) 3BITHOTO nepioay.

3.3.4  MiHAHCOBI AKTHBH, 10 OUiHIOIOTHLCA 32 CIPABETHBOI BAPTICTIO

Jlo (iHaHCOBHX aKTHBIB, 1O OLIHIOKOTHLCA 33 CNPaBe/UIMBOIO BAPTICTIO, 3 BiAOOpaskeHHAM pPe3ynbTaTy MepeoLiHky v
npuOyTKY 260 36MTKY, BITHOCATLCA IHBECTHILIHHI cepTH(IKaTh Ta nai (4aCTKH) rOCNOAapChKHX TOBAPHCTS.

lllono puHKOBMX WiHHMX nanepis, ToOTO THX, omepauil 3 AKkMMM BinOyBalOTHCA 3 JOCTATHROKO YACTOTOIO Ta B
aoctatHboMy 00cazi, wob HazasaTH iHdOpMaLi0 NMPo WIHOYTBOPEHHA Ha Ge3nepepBHiii OCHOBI, CNPABE/UTMBOIO BAPTICTIO, AK
MpaBHiIo, € PHHKOBA BAapTICTh, OCKLAbKM BOHA BBAKAETHCH HANKOPHMCHIIIOW OUIHKOK IIHHHX Nanepis Ha 1aTy 3BiTY Ta
e()eKTHBHOCTI IHBECTHUIHHOT AISNLHOCTI 32 BU3HAYeHMi nepioa. Ti WiHKI nanepu, SKi MalOTL GiKCOBaHY BApTICTh MOTALIEHHS Ta
Gynu npuabGaHi s BUKOHaHHA 30008'33aHe QoHAY a0 MEBHUX ii HACTHH, BINOGPAXAIOTHCA 3a CyMaMu, 110 Ha3zyoTses Ha iX
OCTATOUHIA BApPTOCTI NOrauleHHs, NPHUNYCKAIOYH ICHYBAaHHA NOCTIiiHOI HOpMu MpuGYTKY 40 CTPOKY norameHks. CTOCOBHO
IHBECTHUIM, TAKMX AK CYKYNHE NPaBO Ha BJACHICTh MiANPHEMCTBA, AKI Bi0OPakKalOTHCA TAK, 110 OLIHUTH CMIPABELTHBY BapTIiCTh
IX HEMOXKIHBO, Y KOXKHOMY BHNAIKY POIKPHBAKITHCA MPUYHHH, 3 AKUX HE BUKOPUCTOBYETLCA CMIPABeLIHBA BAPTICTh,

Cnpasesniea BapTicTh UIHHMX nanepis, ski BHeceHi 10 OIPKOBOTO CNHMCKY, OLIHIOIOTHCA 3a odilijinum GipkoBuMm
KYPCOM Oprali3atopa TopriBili Ha 1aTy po3paxyHKY BapTOCTi YHHCTHX aKTHBIB,

Ouixka iHCTPYMEHTIB KaniTany, Ul0 BXOAATh 10 ckiaady akTueie douay Ta nepeGyBaioTs y GipKOBOMY CHHCKY
opraizaTopa TOPFiBMi i MPH IbOMY HE MArTh BH3IHAYEHOTO GipKOBOrO KypCy Ha NaTy OUIHKH, 3MiHCHIOETHCS 33 OCTAHHBOK
DanaHCcoOBOK BAPTICTH).

CnpapeanuBa BapTiCTh LIHHHUX NanepiB eMiTeHTiB, 06ir AKUX 3YTTHHEHO, JOPIBHIOE HYJIIO.

3.3.5  Oninka inancosux 3008 #1321k

[ToTouni 30608 s13aHHs - Le 30008 A3aHHA, SKI BIANOBIAAIOTE 0AHIN a00 AeKINLKOM i3 HIDKUYeHABENCHAX 03HAK:

- @ownj cnoaiBaeThes noracuTH 30008 A3aHHA a0 30608 A3aHHA MiIACAE NOTAUIEHHIO NPOTATOM IBAHAUATH MICALLB
micis 3BITHOTO Mepioay;

- ®oua He Mae 6e3yMOBHOIO NMpaBa BiACTPOUNTH MoralieHHs 30608 93aHHA YNPOLOBXK WoHaliMenme 12 Micauis nicaa
3BITHOTO Mepiony.

IToTo4Hi 3000B’43aHHA BU3HAKOTHCA 3@ YMOBH Bi/INOBIAHOCT] BU3HAYEHHIO KPHTEPIAM BH3HAHHA 30608’ 3aHb.

[lepsicha Ta nonankiua owiHka nOTOUHMX 3000B’S3aHb 3AIACHIOETbCA 3a BapTiCTIO MOralleHHs, TOOTO 3a
HE/IHCKOHTOBAHOIO CYMOK TPOLIOBHX KOWITIB abo iX eKBiBaneHTiB, AKa, AK O4iKyeThCs, Oyae ChyladeHa Uis NoralieHHs
30008 43aHb ¥ X0Mi 3BUYAIHOT NiANLHOCTI. '

3.3.6 3roprauuns pinancoBux akTHsis Ta 30008 M3aHbL
@iHaHcoBi akTHBM 3a 3000B’A3aHHA 3rOPTAIOTHCA, AKILO DOHA Ma€ IOPHANYHE NPABO 3AIfICHIOBATH 3aNiK BHIHAHMX Y
Gananci cym i Mae Hamip abo 3poGHTH BIaEmO3anik, ado peaniyBaTh AKTHB Ta BUKOHATH 30008 A3aHHS OHOYACHO.



3.4 O6aikoBi NOTITHKH 11010 iHBeCcTHUIIIHOT HEpYXoMOCTi
3.4.1 Bu3HnanHs iHBecTHUITHOT HepyxoMocTi

Bu3ananud, ollHKAa Ta PO3KPHTTA iHopmauil 1040 iHBECTHUIHOT HEpYXOMOCTI 3AiHCHIOETLCA Y BIANOBIAHOCTI 0
suMor MCBO 40 «InpecTHLiTHa HEpyXOMICTbY.

[HBeCTHUIHA HEPYXOMICTL — HEPYXOMICTh (3emMas uu Oyaisas, abo yactuna Oyaisni, abo X MOEAHEHHA), YTPUMYBaHa
Ha npasax BAacHOCTI a0 3riAHO 3 yromol mpo (GiHaHCOBY OPEHAY 1A OTPMMAHHA OPEHAHHMX IUIATEKIB ab0 30iIbIICHHA
BAPTOCTI KaniTany YM 171 JOCATHEHHA 000X 1lifeii, a He 1Ans BUKOPUCTAHHA YV BHPODHUUTBI 4u /S MOCTAYAHHA TOBApPIB, /s
HaJaHHs MOCTYT YW 1A aAMIHICTPaTHBHUX Hiieil, abo npoaaxy B 3BHYEtHOMY XOIi AiAAbHOCTI.

Axwo vactuHa Synismi, nepexaHoi B onepauiiiny openny crkianae Ouibine 80% , To Takuil 00'€KT BH3HAETBCA AK
IHBECTHILIITHA HEpYyXOMiCTh.

IHBecTHUIfiHAa HEPYXOMICTh Ma€ BUSHABATHCA AK AKTHUB TOMI | TLIBKM TOII, KOJIH:

a) € iimosiphicTs Toro, mo DoHz oTpumae MaHOYTHI €KOHOMIYHI BHIOLM, MOB’'A3aHI 3 WIEK IHBECTHLIAHOK
HEPYXOMICTHO;

6) coGiBapTicTh iHBECTHIIHHOT HEPYXOMOCTI MOJHA AOCTOBIPHO OLIHMTH.

3.4.2  Ilepsicua Ta nocaiayvioya ouiHKa iHBeCTHIIITHOT HepyXoMocTi

IlepsicHa OUIHKA IHBECTHLIHA HEPYXOMICTh 3MiiicHIOETHCA 3a cobiBapricTio. Burparth Ha onepauilo BKIOHAKTHES 10
MEPRICHOT OLIHKH.

CoGisapricTe npunbaHoi [HBECTHLIAHOT HEpYXOMOCTi BKmO4ae UWiHy i1 npuadadus Ta Oyae-aki BUTpaTh, sKi
fe3nocepenHso BiIHECEH] 10 NpHADaHHA.

Tlopanbwa ouiHKa iHBECTHLIHHOT HEPYXOMOCTI 3AIHCHIOETBCS 3@ 11 CMPaBELTHBOIO BAPTICTIO.

CnpapeiiMBa BapTiCTh IHBECTHUIMIHOT HEPYXOMOCTI BHM3HAYAETBCH i3 JWIVHEHHSM HEJAIEKHOTO OUIHKOBAYE,
[lepioanyHicTs Nepernaay CnpaBe/UTHBOT BAPTOCTI 3YMOBITIOETBCA CYTTEBHMH 15 001Ky KONHBAHHAMM WiH HAa PHHKY NOLiGHOT
#epyxomocti. Cripasenuea BapTicTh IHBECTULINHOT HepyXOMocCTi neperisaaeThes | pas Ha 3 poku.

[pubyTox abo 30MTOK Bia 3MiHM B CHpaBeTHBIA BApTOCTI IHBECTHUINHOT HEPYXOMOCTI BH3HAYRETLCA B NPHOYTKY abo
30MTKY 3a NEPIOL, Y SKOMY BiH BHHHKAE.

V Bunazgky nepeseneHHs o6 €Ty 3 IHBECTHLIHHOT HEPYXOMOCTI, 0 06JIKOBYETLCS 33 CHPABELMMBOKD BAPTICTHO, N0
HEPYXOMOCTI, 3aiHATOI BAacHMKOM. abo mo 3anacis, coGisapricts HepyXomocTi a0 nogansiworo ofaiky mae nopisHiosath if
CrpaBeNauBiil BAPTOCTI Ha ATy 3MIHH Y BHKOPHCTAHHI.

BusHaHHsA IHBECTHLIIHHOI HEPYXOMOCTI NPHITMHAETLCS MPH BUOYTTI (nposaxy abo yKnagaHHs yroau npo (iHaHCoBY
opeuay) abo KOJH iHBECTHLIfiHA HEPYXOMICTb BUIYYAETHCHA 3 BUKOPHCTAHHA HA MOCTIAHIA OCHOBI | He OYIKYETBCH KOIHHX
eKOHOMIYHHX BHTLI B 1T BHOYTTS.

[pubyTKH abo 30MTKM, [0 BUHUKAKOTL 4yepe3 BUOYTTA abo NiKBiaLUio (HBECTHLIHHOT HEPYXOMOCTI, ¢l BU3HAYATH AK
PI3HHLIIO MIX YHCTHMH HaAXOMKeHHAMH Bi BUOYTTA | DANaHCOBOIO BApTICTIO @KTHBY | BU3HABATH iX B NpubyTKy abo 30KTKax.

3.5 O0IKOBI MOJAITHKH 11010 HENOTOYHNX AKTHEIR, YTPHMYBAHHX 10 NPOAAKY

Bu3HaHH#A, OLIHKA Ta PO3KPHTTH 1HGOPMALIT LOAO HENOTOUHHMX AKTHBIB, YTPHMYBAHUX [UIS NPONAKY, 3AIACHIOETHC
BianosiaHocTi 10 BUMor MC®3 5 «HenoTouHI akTHBH, YTPUMYBaHi /18 MPOAaKY. Ta NPHIMHEHA DiATbHICTDY.

Henotouni axkTHBH KnacH(IKYIOTBCS AK YTpHMyBaHi Ans Mpoaaky, ko ixHa OamaHcoBa BapTicTh Oyme
BiILWKOIOBYBATHCA LINAXOM MPOIAKY aKTHBA, @ HE NOTOYHOTQ BUKOPHCTAHHS.

s uporo aktvB Mac OYTH NpUAATHMM [UIR HErafHOrO MPOA@XKY B TOMY CTaHi, y Akomy BiH nepeGyBac Ha MOMEHT
Mpojaxy, Ha YMOBax, AKHX JOTPHMYIOTLCS MPH MPOAAXKI TAKMX aKTHBIB, i Ueil nponax noeuHeH GyTH BUCOKO MORIPHUM,

HernoTouHi akTHBH, 10 YTPHMYIOTLCA 1A MPONAXKY, OLIHIOIOTECA 32 MEHIUO 3 OLIHOK: 3a GanaHcoBow BapTicTio abo
3a CrpaBeUTMBOIO BAPTICTIO 3@ BUPAXYBAHHAM BHTPAT Ha MPOAAK.

3.6 O0iKoBI NOAITHKH WOL0 OpeHIn

BusHaHHA, OLIHKE, NPEACTABIEHHA TA PO3KPUTTA Onepauiil 3 opeHan 3iiiicHioeTbCs Y BianosigHocTi 10 Bumor MCBO
17 «Opennay.

Openna — ue yrosa, 3rilHO 3 AKOIO OpeHIOMaBellh Mepesae opeHAapeBl B 0OMIH Ha MiaTi ado pal MiaTexis Mpaso
KOPHMCTYBAHHA AKTHBOM MPOTATOM MOTOKEHOTO Mepioly 4acy.

OpeHaa akTHBIB, 33 AKOKD PH3HKH Ta BUHATOPOIH, MOB’A3aHi 3 NPaBOM BJACHOCTI Ha aKTHB, (JAKTHYHO JAHIIATLCH B
OpeHnoaaBLs, KIacHdikyeThea Ak onepauifina openna. OpeHnHi niaTexi 3a Yroaolo npo orepauifiny opeHay BUIHAKOTLCA SK
BHTPATH Ha NPAMOIHIHHI MiACTaBI NPOTArOM CTPOKY OpEHIIH.

3.7. ObaikoBi DOAITHKH 11010 OCHOBHIX 32c00iB Ta HeMaTepiaILHIX AKTHRIB
3.7.1.  Buznanna ma oginka ocHoenux 3acodiec

Bu3HaHHA, OLlIHKa Ta PO3KPUTTA iH(GOPMAaLIi MO0 OCHOBHUX 3aco0iB 3MIHCHIOETLCA Y BiANOBiAHOCTI 10 BuMor MCBO
16 «OcHoBHi 3acodu». [lopir CyTTEBOCTI BU3HAHHA OCHOBHMX 3ac00iB - BapTicTh 00’ ckTiB 0inbwe6000 rpH. OO’ €KT OCHOBHHX
3ac0o0iB, AKMH BIAMOBINAC KPHTEPiAM BH3HAHHA AKTHBY, MEPBICHO OUIHIOETBCA 3a fioro cobiBapTicTio. V' pasi Akwo 00’'€KkT



OCHOBHMX 3aCO0IB CK/IAJAETHCH 3 JAEKIILKOX KOMIIOHEHTIB, 11O MalTh Pi3HHI CTPOK KOPHCHOTO BMKODHMCTAHHS, TAKi
KOMMOHEHTH BIAOOpakalOThCA AK OKpemi 00'€kTH ocHOBHMX 3acobie. [licna nepeicuoro Bu3HaHHsS 06’ €KTH OCHOBHMX 3acofir
001IKOBYIOTECA 3a CcODIBAPTICTIO 3a BHpaxXyBaHHAM HAKOMNMYEHO! aMOpTH3aUii Ta HAKOMHYEeHHX 30MTKIB Bil 3IMEHIIeHHS
KOPUCHOCTI. AMOPTH3alliA M0 OCHOBHUX 3ac00aX HapaxoBYeTbCA 3 BHKOPMCTAHHAM MPAMOMIHIMHOTO MeToja, 3a AKKM
HapaxyBaHHA 3HOCY MPOTATOM repenbayyBaHoro CTPOKy iX KOPHCHOI eKCrulyaTauil npoBOANTLCA PIBHOMIPHO i BiZo6pakacTses
y CKiaai BHTpAaT. AMOPTH3allids HapaxOBYEThCA KOXHOTO MICAUA 3 [AaTH NPHAATHOCTI 00 BMKOPHCTaHHA. CTPOKH KOPHCHOT
eKcrulyaTauii OCHOBHHMX 3aco0iB BM3HAYAIOTLCA MOCTIHO AiloYow komiciero, J[0OLiHKa, AKA BXOAMTb N0 CKJaldy BIACHOTo
KaniTany, NepeHoCHTLCS 10 HEPO3MOINEHOro NPHOYTKY, KO MPUIUHAETHCA BU3HAHHA BIANOBIAHOTO AKTHBY.

3.7.2,  Hooanviui sumpamu.

ToapucTBO HE BU3Hae B 0anaHcoBiii RapToOCTi 00'cKTa OCHOBHUX 3aco0iB BUTPATH Ha IIOAeHHE OGC/IYrOBYBAHHS,
PeMOHT Ta TexHiyHe obcnyroByBaHHa ob'ekta. Lli BUTpaTH BM3HAKOThCA B npubyTKY uM 3GHTKY, KOJM BOHM MOHeceHi. B
Oanancosiii BapTocTi 00'EKTa OCHOBHUX 3ac00iB BU3HAIOTHCA TAKi MONANBLIT BHTPATH, AKi 3a10BONLHSIOTH KPHTEPIAM BH3HAHHSA
aKTHBY.

3.7.3.  Amopmuzauis ocnoenux zacodis.

AMopTu3allia OCHOBHHX 3aco0is TOBApMCTBA HAPAXOBYETHCA MPAMONIHIAHMM METOAOM 3 BHKOPHCTAHHAM TaKHX
WOPIYHHX HOPM:!

[pynu MiHimManbHO JONYCTUMI CTPOKH KOPHCHOIO
BHKOPHCTAHHA, POKIB

rpyna | — mamunu 1a obnaaHaHHs S

rpyna 2 — iHCTpYMEHTH, TpUIaan,iHBeHTap (Mebii) -

AMOPTH3aUIK AKTHBY MOYMHHAIOTH, KOJH BiH CTAE MPHAATHUM UTA BHKOPHCTAHHA. AMOPTH3ALIK aKTHBY NPHIMHAIOTH HA
O/HY 3 JIBOX [aT, AKA BiZOYBa€ThCA paHille: HA AaTY, 3 AKOT AKTUB KIacHDIKYIOTh AK YTPUMYBaHW# 118 npoaaxy, abo Ha naty, 3
AKOT MPUMHUHAIOTh BU3IHAHHA AKTHBY.,

3.7.4. Hemamepiaaoni akmusu

ToBapuCTBO BM3HAE aKTHB HeMaTepialbHHM aKTHBOM, HKILO € HMOBIPHICTL TOrO, W0 MafGyTHI eKOHOMIYHI BHTOMH, fAKi
BIZLHOCATLCS [10 AKTHBY, HAAXOAUTHMYTh 10 ToBapHCTRa Ta cOGIRAPTICTE AKTHBY MOXKHA JOCTORIPHO OLIHHTH.

I[lepeicno ToBapHCTBO OliHIOE HeMmaTtepianbHi akTHBM 3a colisapricTio vy BianosiaHocti 10 BuMor MCBEO 38
«HemaTepianbHi aKTHBHY.

Y nopansluoMy Micas BM3HAHHA aKTHBOM, HeMAaTepianibHi aKTHBM OLIHIOKTHCH 33 COOIBAPTICTIO 33 BUPAXYBAHHAM OYIb-
AKOI HAKOMMYEHOI aMopTH3aLil Ta Oyab-AKHX 30MTKIB Bid 3MEHIUICHHA KOPHCHOCTI, ToOTo 061K 31IfICHIOETHCA 338 MOOELTIO
co0iBapTocTi.

AMOPTH3ALIA HEMATEPIATLHUX AKTUBIB HAPAXOBYETLCA 3 BHKOPHCTAHHAM MPAMONIHIHHONO METOLY JUIA HEMaTepialibHUX
AKTHBIB,CTPOK KOPHCHOT EKCITyaTaLlT AKHX € BU3HAYSHHM,

[pynu Crpok zil npara KOPHCTYBAHHA |

rpyna | — nporpamue 3adezneyeHHs BIANOBIAHO 4O NPABOBCTAHOB/IOKYOTO NIOKYMEHTa, ale He |
MCHIU AK JIBA POKH

rpyna 2 —iHii HeMaTepianbHi akTHBY ( PaBO Ha BeJEHHA BIAMOBIAHO 10 NPaBOBCTAHOBIIOIOYOTO JOKYMEHTa, ale He

NiANBHOCTI,BUKOPHCTAHHSA EKOHOMIYHHUX Ta IHIIUX MEHLI AK [1BAa POKM Ta He OLIbLL K AecATh POKIB

[pUBINeiB TOWO)

Hemarepianbni akTHBH 3 HEBH3IHAYEHHM CTPOKOM KOPHCHOI eKCILTyaTalii He aMmopTH3yloThes. HapaxysawHs amoprr3auii
HeMAaTepialbHOro aKTHBY MOYHHAETRCA , KOJM LCH aKTHB CTA€ NPULATHMM [0 BUKOPHCTAHHA. BH3HaHHA HeMaTtepianbHOro
aKTHBY MPUMUHAETHCA B pasi fioro BudyTTs abo saKkwo Bia foro BukopHcTanHs abo BUOYTTA He odikyloThcsa MaiiGyTHi
EKOHOMIYHi BUIOH.

3.7.5. 3menmennn Kopucnocmi 0cuo8NUX 3acoBis ma nemamepianbHux aKmueis

Ha koxHy 3BiTHY naty TOBapHCTBO OLIHIOE, WM € AKach O3HAKA TOTO, IO KOPHCHICTh AKTHBY MOMKE 3MEHILMTHCSA.
TopapucTBO 3MeHIIye GanaHcoBy BapTiCTh aKTHBY 10 CyMH HOTO OYiKYBAHOTO BifIIKOAYBAHHS, SIKIMO | TiMLKH SKIIO Cyma
O4iKyBaHOTO BiJIUKOAYBAaHHA aKTMBY MEHIUA Bia fioro Oanancosoi BapTocTi. Take 3MCHINCHHA HETAHHO BU3HAETHCH B
npubyTKax UM 30MTKaX, AKILO aKTHB He 00/IKOBYIOTH 3a MEpPeoLiHeHoI0 BapTicTIO 3rizHo 3 MCBO 16. 36MTOK BiA 3MeHLIEHHS
KOPHCHOCTI, BU3HAHMIN 114 aKTHBY (3a BUHATKOM I'y/Bily) B nonepeaHix nepiogax, TOBapHCTBO KOPErye, AKIIO i TIMBKH AKILO
SMIHWIHCA MOMEPEHi OUIHKH, 3aCTOCOBAHI /TA BUIHAYCHHA CyMM OvikyBaHoro Biawkoaysauus. [licns euamanma 36GuTky Bin
3MEHIUEHHA KOPHCHOCTI aMOPTH3allis OCHOBHMX 3acoBiB KOPHIyeThcs B MafifyTHIX nNepiogax 3 METOK PO3NOALTEHHS
nepernaHyToi 0anaHcoBOi BApTOCTI HEODOPOTHOrO AaKTHBY Ha CHCTEMaTH4HINl OCHOBI MPOTATOM CTPOKY KOPHCHOTO
BHKDpHCTaHHﬂ.

3riaxo 3 MCBO 36 wwopitHo NpoBoaMTLCS NepeBipKa IMEHILEHHS KOPHCHOCTI HEMATEPIANThHONO aKTHRY 3 HEBH3HAUEHUM
CTPOKOM KOPMCHOI @KCTLTyaTallii LIAXOM MOPIiBHAHHA CYMH HOT0 OYiKYBAHOTO BiALIKOAYBaHHA 3 Horo GanaHcoBOK BapTICTIO.



HemarepianbHi aKTHMBH [MICAA [EPBICHOrO BHM3HAHHA BizoOpakaloThea 3a co0iBapTiCTIO 3a BMpaXyBaHHAM Oyab-fAKHX
HAKOMMYEHUX 30UTKIB Bi/l 3MEHIICHHA KOPHCHOCTI,

4. [HILI 3ACTOCYBAHHS OBJIIKOBOI NOJIITHKH, O € JOPEYHUMMU /L1581 PO3YMIHHA
MIHAHCOBOI 3BITHOCTI

4.1.  oxoam

Joxin - ne 36iNbIICHHA €KOHOMIYHMX BHTIA NPOTATOM OGJIKOBOrO nepiody y BHIMISAAL HAZXOMAKEHHA 4H 30LIbEHHA
KOPHCHOCTI akTuBiB a0o y BUIIAZL 3MEHIIEHHS 30008’ A3aHb, PE3YALTATOM HOTO € 30iIbIIeHHS YHCTHX aKTHBIB, 32 BHHSTKOM
30UIbILEHHS, NOB'A32HOTO 3 BHECKAMM Y4aCHHKIB.

Hoxin BU3HAETHCH Y 3BITI NPO NpUOYTKH Ta 30MTKH 32 YMOBH BilMOBiAHOCTI BH3HAUEHHIO Ta KpuTepisM Bu3HaHHA. Lle,
BlIACHE, O03HAYAE, IO BH3IHAHHA NOXOMY BINOYBAETHCA OINHOYACHO 3 BU3HAHHAM 306inblueHHs akTuBiB ab0 3MeHIIEHHA
30608 43aHb.

Jloxin Big nponaxy (PiHAHCOBUX IHCTPYMEHTIR, IHBECTULIHOT HEPYXOMOCTI a00 IHILIMX aKTUBIB BU3HAETHCA Y NPHOYTKY
abe 30uTKY B pa3i 3a10BOJIEHHA BCIX HABEIEHHX Jasli VMOB:

a) DoHI Nepenas NOKYILUEBl CYTTER] PHIHKH | Bmi&rﬂpurm. MOB'A3aHi 3 BJACHICTHO HA (PiHAHCOBHH IHCTPYMEHT, IHBECTHUIHIHY
HEPYXOMICTE abo iHII aKTHBH,

©) 3a DOHAOM HE 3AIMIIAETHCA aHi NoJanbllia Y4acThb YNPABJIiHCbKOIO nepcoHany y dopmi, Aka 3asBuuall nos’AsaHa 3
BONOJAIHHAM, aHi eeKTUBHMI KOHTPONIb 3d4 MPOJAHHMH (IHAHCOBMMH IHCTPYMeEHTAMHM, IHBeCTHLINHOIO HepyXxomicTio ado
IHIIMMH aKTHBaMH,

B) CYMY JOXOZY MOXHA JOCTOBIPHO OUIHWTH;

r) iMOBIpHO, o 10 MOHMY HANIAAYTH EKOHOMIYHI BHIOIH, MOB’A3aH1 3 ONEPALLIED;

r) BUTpaTH, Aki Oyau abo OymyTh MoOHECEH1 y 3B°H3KY 3 ONEPALIEK), MOKHA JOCTOBIPHO OLIHHTH.

Hoxia, skuil BUHHKAE B pe3y/IbTaTi BUKOPHCTAHHA TPETIMH CTOPOHAMH akTHBIB POHAY, IUO MPUHOCATE BIACOTKH Ta
OMBIAGHIH, BM3HAETLCA Y MPHOYTKY abo 30MTKY. AKIIO: € MAMOBIPHICTh, 10 €KOHOMIMHI BWMrOOW. TIOB'A3aHi 3 OMEpauicio,
HAAXOIMTHMYTh 10 PoHny, a0 MOMKHA IOCTORIPHO OLIHHUTH CYMY JIOXOIY.

Hoxin 3a c¢inancosum akTHBoM abo QiHaHcoBuM 3000B’A3aHHAM, 0 OWIHIOETECS 3@ CHPABETHBOK BApTICTIO,
BU3HaEThCA Y MpHOYTKY abo 36uTKY.

Jloxin OLIHKETBCA 32 CHpAaBEIMBOI) BapTICTIO KOMMeHcalll, ska Ovia otpumana abo niangrae otpumaHur, Cyma
00oX04y, AKa BUHHKAE B Pe3y/bTari onepauii, ik NpaBuIO, BH3HAYAETLCA LINAXOM YrOAM MK cy0 €KTOM rocrnolaptoBaHHA Ta
nokynuem abo KopucTyBaueM akTHBY. BoHa OLIHIOETLCS 3a ClIpaBeIHBOK) BAPTICTIO OTPHMAaHOT KoMneHcauil abo koMneHcatii,
fAka Mac OyTH OTPHMaHa 3 YpaxyBaHHAM CyMH Gylb-AKOI TOProBeibHOT 3HWKKH UM 3HHXKKH 3 06CATY, 110 HANAEThEA CYD EKTOM
rOCNOIapIOBaHHA.

Hoxin, AKAf BUHHKAC B Pe3VAbTAaTi BUKOPHCTAHHA TPETIMHM CTOPOHAMH aKTHBIB POHIY, WIO MPHHOCATH BIACOTKHM Ta
OHMBIIGHIH, BU3HAECTBCA Ha TAKIH OCHOBI:

a) BIICOTKH BH3HAKTHLCH I3 3aCTOCYBAHHAM MeTony e(eKTHBHOI CTaBku Biacorka. EdexkTHRHA cTaBka BigcoTka - e
CTdBKA, AKA TOYHO MMCKOHTYE MOMEPENHBO OLiHeHi MaibyTHi miarexi al0 HAAXOMKEHHS FPOLIOBHX KOLITIB YMPOLOBXK
O4IKYBAHOIO CTPOKY Aii (piHAHCOBOrO IHCTPYMEHTA T4, AKWIO AOUIILHO, MPOTATOM KOPOTIIOro mepioay 1o iioro 6anaHcosoi
BapTocTi. Y pasi po3MilIEHHA NEMO3HTIB Ha 3BHYAHHX yMoBax e(EKTHBHZ CTaBKa BiJCOTKa BIAMOBiZaE HOMIHATbHIH.
He3pu4yaiHUMH yMOBaMHM pO3MILLEHHA [ENO3MTIB € CYTTEBE BIAXMIEHHA HOMIHA/IbHOI CTABKHM BIICOTKAa Bil CTaBOK 3a
NOAIDHHMHU IENO3UTAMH;

6) AMBIAEHIM BU3HAIOTLCA, KOJIM BCTAHOBMIOETLCA NPaBo (POHIY HA IX OTPHMAHHSA.

Konu BHHMKAaE HEBH3HAYEHICTb LI0J0 OTPHMAHHS CYyMH, SKY BKe BKIIOUEHO 10 CYMM [IOXOIY, HeoTpuMaHa cyma (ado
cyma, WOI0 AKOi MepecTac ICHyBaTH HMOBIPHICTh BINIIKOMYBaHHA), BH3HACTHCA AK BHTPATH, a8 HE AK KOPHIYBAHHA CYMH
MEPBICHO BH3HAHOIO J0XOY.

4.2 Burparn

Burpati - e 3MeHUIEHHsS €KOHOMIYHUX'BUTiA Nporsrom obiikoBoro mepiogy y BUrasal BUGYTTA 4M aMOpTH3aLil
aKTHBIB @00 y BHIUIALI BUHUKHEHHA 30008 #3aHb, PE3Y/IbTATOM YOTO € 3MEHIIEHHS YHCTHX aKTHBIB, 3@ BHHATKOM 3MEHLICHHS,
0B’ A3aHO0 3 BUILTATAMM YYACHHKAM.

BHT]J'ATI-‘I- BU3HAIOTBCA Y 3BITI Mpo NpHOYTKH Ta 30MTKH 3a YMOBH BIUIMOBIAHOCTI BH3HAYEHHIO T4 ONHOYACHO 3
BIH3HAHHAM 30iTbIIeHHA 30008’ A3aHb 400 3MEHILEHHA AKTHUBIH,

BuTpaTh BH3HAKOTLCA Y 3BITI Npo npuOYTKH Ta 30MTKH, KOJAM BUOATKH HE HAZAKThL Mail0yTHIX eKoHOMivHMX BHTi abo
TOi Ta Ticlo Miporo, AKOIO MaiOyTHI eKOHOMIYHI BHTOIH HEBIANOBIAAIOTL a00 MEpecTaloTh BiANOBiaTH BU3HAHHIO K AKTHBY Y
3BiTi Npo dinaHcoBMIi cTaH. BUTpaTH BH3HAIOTLCA Y 3BITI Mpo NpUOYTKH Ta 30MTKM TAKOXK Y TUX BUMNAIKAX, KOJH BHHHKAOTh
30008’ 43aHHs Ge3 BUIHAHHA aKTUBY.



5. ICTOTHI OBJIKOBI CYIKEHHS1, OLIHHI 3HAYEHHA 1 [TPUITY LUEHHA

5.1. Onuic onepauiiiHOro cepeloBHIIA Ta EKOHOMIMHOT cHTYaLLIT

[MAT «®POHTJIAHH» dyHkuionye B HecTabibHOMY CEpeOBHILI, IO NOB’A3aHO 3 TIHGOKOK EKOHOMIYHOI KPH3O0IO,
MOMITHYHOIO HecTabinbHiCTIO Ta mnpoaosmeHHaM 30poiinoro koudnikTy Ha cxoai Yepainn. CuTyauis yCKIaIHKOETBCS
CYTTEBHUMH KOIMBaHHAMMW BAIHOTHOIO Kypey HauioHaisHoT BanwoTd. Cradinizallia eKoHoMiYHOT cuTyauii B YEpaiHi 3HA4HOW
MIpOIo 3anexaTtiMe Bil edexTHBHOCTI (ICKaNbHMX Ta IHIHX eKOHOMIYHMX 3aX0AiB, 1o OyayTh BkHBaTHCS YpaaoM YkpaiHu.
Boanouac He iCHYE YITKOTO YABAEHHA TOTO, MO came poduTume Yps ins no10aHHA KPU3H.

Y 38’A3KYy 3 1IMM HEMOK/IMBO NOCTOBIPHO OWIHUTH €(hEKT BILIMBY MOTOMHO! €KOHOMIMHOT cHTyauil Ha diHaHCOBUIT cTaH
GoHpy. V pesynbTaTi BHHUKAE HEBM3HAYCHICTH, AKA MOKE BIUIMHYTH Ha MaitlOyTHi onepaull Ta MOKIMBICTL 30epekeHHs
BapTocTi iioro akTHBIB. LI (iHaHcoBa 3BITHICTH HE BKINOYAE JKOAHHX KOPHIYBaHb, AKI MOKYTh BHHUKHYTH B PE3YJIbTaTi TAKO!
HeBH3HauyeHocTi. [1po Taki kopurysaHHs Gye NMoBiAOMIEHO, SKIIO BOHH CTAHYTh BIIOMI Ta 3MOXKYThL OYTH OLIHEHi.

5.2 OcHOBHI NpUOYIEHHS, OUIHKH TA CYIKEHHs

[lia yac nigrotosky dinancosoi 3sitnocti [AT «®POHTJIAHH» 3aificHioe OliHKH Ta MPUMYIIEHHA, AKi MAIOTb BILTHB
Ha eNeMeHTH (iHaHCOBOI 3BITHOCTI, rPYHTYOYHCh Ha MC®@3, MCBO Ta TnymadeHHsx, pospodbaenux KomiteTom 3 TnymaueHs
MiXkHapoaHO! (iHaHcORO1 3BITHOCTI. OUIHKK Ta CY/uKeHHs 0a3yloThCs Ha MOMNEPeIHbOMY JIOCBLAI Ta IHIWIMX (akTopax, wo 3a
icHytouux obcTaBUH BBAKAIOTLCA OOIPYHTOBAHUMM 1 33 pesynbTaTaMH AKUX NPUIIMAOTLCA CYKEHHA 1Woao 6GanaHcoBoi
BAPTOCTI aKTHBIB Ta 30008’ A3aHb,

Xoua ui pospaxyHkH 0a3yloThcs Ha HafBHIH vy kepieHuurea Powuay indopmauli npo notouHi nomii, GakTU4HI
pesyibTaTH MOXYTh 3PELITOK BIAPIZHATHCA BiAl LMX po3paxyHkiB. OOnacti, ne Taki Cy/UKEHHA € 0COOIMBO BaIMBUMM,
001aCTl, WO XapaKTEPH3YIOTLCH BUCOKUM PIBHEM CKIAQHOCTI, Ta 061acTi, y SKUX NPHIYIIEHHS #l PO3PAXYHKH MalOTh BelnKe
3HAYEHHA A MIATOTORKH hiHaHCOBOI 3BITHOCTI 3a MCM3, HageneHi HuAYe.

5.3, CymeHHS OO onepatiil, noaiii aGo yMoB 3a BiACYTHOCTI KOHKpeTHHX MC®3
SAxmo nemae MCD3, Akl KOHKPETHO 3aCTOCOBYETHCA 10 ornepauil, iHIOT nMomii ado YMOBH, 3aCTOCOBYIOThCS

Cy[KeHHA miA yac po3poOneHHs Ta 3acTocyBaHHA oOsikoBoi nomiTuku, mwod ivdopmamis 6yna nopeusow mis noTpeb
KOPHCTYBa4IB /UIA MPHIAHATTA EKOHOMIYHHX PIlIEHB Ta JOCTOBIPHO, ¥ TOMY 3Ha4eHHI, 110 (PiHAHCOBA 3BITHICTh:
- NoAaE A0CTOBIpHO (iHaHCOBMI cTaH, (iHaHCOBI pesynbTaTh AisabHOCTI Ta rpowosi notoxu [TAT «®POHTIIAMH»
- BitoOpaKae eKOHOMIMHY CYTHICTb ONepauiii, IHWHX Noxii ado YMOB, a He THINE IPHIHYHY HopMYy:
- € HENTPATLHOK, TOOTO BILHOIO Bl YNEPEaKeHh,
- € MOBHOIO B YCIX CYTTERHMX AcnekTax.

[Tin uac GopmyBaHHs CYIKEHHS BPAXOBYEThCA NPHIHATHICTh HABEAEHMX Nl [KEpeN Y HU3XIAHOMY MOpAaKY:
a) sumoru B MC®3, ne ineTbes npo noaiGHi Ta MoB’ A3aHi 3 HUMH NHTAHHSA;
0) BH3HAYEHHA, KpHTepil BU3HAHHA TA KOHLENUWT OUIHKH akTHBIB, 3000B’43aHb, A0XOMIB Ta BATpaT vV KoHuenryansHii
OCHOBI (hiHAHCOBOT 3BITHOCTI.

[Tin wac opmyBaHHA CYUKEHHA BPAXOBYIOTLCA KpaiHl MONOKEHHA IHIIHX OPTaHiB, O PO3PobasIOTH Ta 3aTBEPIKYIOTE
CTaHapTH, AKI 3aCTOCOBYIOThL MOAIDHY KOHLENTYanbHY OCHOBY /TS po3pobneHHs CTaHAapTie, iHINY npodeciiiny niteparypy 3
o0n1iky Ta NpUIHATI rany3esi NPaKTHKH, TIEH MIPOK, AKOK BOHH HE CyNepevaTh BHLIE3a3HAUEHHM [UKepe/IaM.

5.4 CymKeHHs LIOA0 CNPaBelInBol BAPTOCTi aKTHRIB Donay

CrnpaBe/LTHBa BapTICTh iHBECTHLIM, 110 AKTHBHO 00EPTAOTHCA HA OpraHizoBaHMX (HiHAHCOBMX PUHKAX, PO3PaXOBYEThCA
Ha OCHOBI MOTOYHOT PHHKOBOT BAPTOCTI Ha MOMEHT 3aKPHTTA TOPTiB Ha 3BITHY JaTy. B IHIMX BHNafkax OLHKA ClpaBeLiHBOI
BAPTOCTI IPYHTYETHCA Ha CY/DKEHHAX 100 nepenfadyBaHux MainOyTHIX rpOMIOBHX MOTOKIB, ICHYIOHYOI €KOHOMIYMHOI CHTYALLl,
PW3HKIB, BIACTHBHX Pi3HUM (DiHAHCOBHM IHCTPYMEHTAM, Ta IHWHX GaKTOpIB.

Jlas ouimkW crateif, BkmoueHux 1o dinaHcoBoi ssithocti ITAT «®DPOHTJIIAMH» 6yno BHKOPHCTaHO BaNIOTY
MEePBHHHOr0 €KOHOMIYHOTO CepenoBuiua, y Akomy mpamoe Poun (pyHkuioHansHa samota). Hewo e ykpaiHcbka rpuBHS.
OcHoBHI KypcH 00MiHY, 10 BHKOPHCTOBYBANHCA /UIS NEPEPaxyHKY CYM B IHO3EMHIH BaliOTi, DyJIH TAKUMH:

Bamota 31 rpyaHs 2016 p, rpH 31 rpyaus 2015 p., rpH

1 nonap CLUA (USD) 27,190858 24,000667

Oawak cnig 3a3HayMTH, LIO MEPeolliHKa aKTHBIB B IHO3eMHIA BamoTi 3a4ilicHIOBalack LWOAEHHO 3da KypcamH
Hauionanshoro Ganky Ykpainn, ki Qisnu Ha Bianosinnuil nexs y 2016 pou.

5.5 Cyakenns 1010 3MiH cnpaBelansol BapTocTi PiHANCOBHX AKTHBIB

YnpasniHchkHil nepcoHan Beakae, w10 00MIKOBI OILIHKKA Ta NPUMYIIEHH:, AKi MalOTh CTOCYHOK 10 OLiHKH (iHaHCOBUMX
IHCTPYMEHTIB, [i¢ PHHKOBI KOTHPYBaHHS He JOCTYIIHI, € KIIOYOBHM [DKEPE/OM HEBH3HAYEHOCTI OLIHOK, TOMY ww0: (a) BOHHM 3
BHCOKHMM CTYMeHeM HMOBIPHOCTI 3a3HAIOTL 3MiH 3 MIMHOM Hacy, OCKIIbKH OILHKH 6a3yiOThCA HA NMPHMYIIEHHAX KEPiBHHUIITBA
WOA0 BIACOTKOBMX CTaBOK, BOJATHILHOCTI, 3MiH BaJKOTHUX KYDCIB, [OKA3HUKIE KPEAHTOCTIPOMOMKHOCTI KOHTPAreHTiB,
KOPHryBaHb I1ijl 4ac OLUIHKM IHCTPYMEHTIB, a Takoxk creumdiunux ocobnusocreil onepauiii; Ta (6) BIUIMB 3MiHH B OLIHKaX Ha
aKTHBM, Bif0OpakeHi B 38iTi npo (iHaHCOBUI CTaH, @ TAKOXK HA ZOXOAM (BUTpaTH) Moke OYTH 3HAYHUM.



BukopHcTaHHs PI3HHX MapKeTMHTOBMX MPHITYIIeHb Ta/afo METOAIB OLIHKH TAKOK MOKE MaT 3Ha4YHMil BIUIMB Ha
nepeadayyBaHy CIpaBeTHBY BapTiCTh.

5.6 CymKenHst 1010 04iKYBAHHX TEPMIHIB YTPHMYBaHHsI PiHAHCOBHX iHCTPYMeHTIB

VnpasainchKHiA nepcoHan 3acTocoBye npodeciiiie CyIKeHHs 1LO0A0 TePMiHIiB YTpHMaHHA (iHAHCOBHX IHCTPYMEHTIB, 110
BXOAATH A0 cknany ¢inancosux aktusis. [lpodecifiHe cymkeHHA 3@ UMM T[HMTAHHAM TPYHTYETbCS Ha OWIHUI PH3MKIB
(hiHAHCOBOTO IHCTPYMEHTY, ioro npubyYTKOBOCTI i AMHaMili Ta iHWHX daxTopax. [IpoTe iCHYIOTh HEBH3HAYEHOCTI, AKI MOKYThb
OyTH MOB’A3aH] 3 MPU3YNUMHEHHAM O0ITY LIHHUX Nanepis, 110 He € MiIKOHTPOJLHHUM (AKTOPOM | MOKE CYTTEBO BIUTHHYTH Ha
OUIHKY (hIHAHCOBHUX IHCTPYMEHTIB.

5.7 BukopueTaHHs CTABOK JIHCKOHTYBAHHS

Crawom ©a 31.12.2016 p. cepeaHbO3Ba)keHa BIJCOTKOBAa CTABKA 3@ KOPOTKOCTPOKOBHMH Ta [IOBIOCTPOKOBMMH
DaHKIBCHKMMH AEMO3HTaMHi Y0 €KTIB rOCMONAPIOBAHHS B HALIOHANBHIN BamOTI cTanoBmia 4,8% ta 19,2 % piuHMX BIANOBIAHO,
y nonapax CILIA — 3,8% 1a 9,6 % piuHNX BiAMOBIIHO.

5.8 CymKeHHs LWLOA0 BHSIB/IEHHS 03HAK 3Helinenns akTusis Gownay

OBnik 3MEHIIEHHS KOPHCHOCTI (hIHAHCOBHMX aKTUBIB, Ha AKi NOWMPIOEThCs cdepa sacTocyBahHs MC®3 9 “®dinancosi
IHCTPYMEHTH” T2 AKi OLIHIOKOTBCH 33 AMOpPTH30BaHOW cobiBapricTio, 3aificHioeTsca v sinnosigHocti ao sumor MCBO 39
«@IHAHCOBI IHCTPYMEHTH: BH3HAHHA Ta ouliHka». OGnik 3MeHIeHHs KopHeHoCTI HediHancoBHX akThBiB DOHLY, BIAMIHHUX Bil
3aIacie T4 iHBECTHLIMHOI HEPYXOMICTI, AKY OUIHIOIOTH 3a CNPaBeLIHBOK BAPTICTIO. 3AINCHIETLCA Y BIAMOBIAHOCTI 10 BUMOT
MCBG 36 «3HeuiHeHHS aKTHBIBY,

5.8.1 ®inaucoBi AKTHBH.

Jlo tinaHCOBUX aKTHBIB, W0 Hamexars 00 cdepu 3acrocypaHns MC®3 9 ta OUIHIOKTHCA 38 AMOPTH3OBAHOK
cobisapricTio, @OHI 33CTOCOBYE HACTYIHI BUMOTH LLOAO 3MEHLUIEHHS KOPHCHOCTI,

Hanpukinui koxuoro 3piTHoro nepiony PoHI OLIHIOE HafABHICTh 00 EKTHBHOTO CBIMYEHHA TOro, WO KOPHCHICTE
(hiHAHCOBOTO AKTHBY, AKHIT OLIHIOITHCA 32 aMOPTH3IOBAHOIO CODIBAPTICTIO, 3MEHIYETLCH.

KopucHicts ¢inancoBoro aktuey ado rpynu (iHAHCOBHX aKTHBIBE 3MEHIIVETHCH 1 30MTKM BIJ 3MEHIIEHHS KOPHCHOCTI
BHHHKAIOTh, AKWIO | TUIBKH AKIWO € 00'eKTUBHE CBiAYEHHA 3MEHIICHHA KOPUCHOCTI BHACNINOK OaHIET abo KinbkOX noaii, aki
BLAOYHCS MICHA MEPBICHOr0 BUIHAHHA akTMBY («nomis 36uTky»), | Taka noais (abo nonii) 36uTKy BIIMBAc (BMMMBAIOTH) Ha
ronepenHp0 OUiHEH! MaiOyTHI rpowwoBi noToks Bia (iHancoBoro axkTuey abo rpynH GiHAHCOBMX aKTHBIB, AKI MOXHa
AOCTOBIPHO OLIHHTH.

3 METOI0 BH3HAYCHHSA 3MEHLUEHHN KOPUCHOCTI ()iHAHCOBOro akTuBY (MOHI PO3IJISAAE HACTYIIHI CIOCTEPEKEH] daHi, SKi
MPHBEPTAIOTE YBAry 10 TAKUX NOOiH 30HTKY!

a) 3Ha4Hl (piHAHCOBI TPyIHOLLI emiTenTa abo HopiKHMKA;

0) mopylIeHHs KOHTPAKTY, TaKe AK HEBHKOHAHHA 3060B'A3aHb YK NPOCTPOMYBAHHA [1ATEXKIB BIICOTKIB a0 OCHOBHOI
CYMH;

B) HaJaHHA MO3MKONABLEM (3 €KOHOMIUHMX 4M IOPMAMYHHX [PUUMH, NOB’A3aHMX i3 (IHAHCOBMMH TPYAHOLUAMH
Mo3uYanbHHKA) KOHUECHT NO3MUanbLHUKORBI, AKY MO3MKONABEIlh HE po3raanaB 6H 3a IHIINX YMOB:

T) CTAa€ MOXIMBHM, 110 MO3UHATBHIK OroJIOCHTh DaHkpyTCTBO abo IHIY (hiHAHCOBY peopraHizallilo:

I) 3HUKHEHHS AKTHBHOIO PHHKY 18 LUBOro (DiHAHCOBOI0 aKTHBY BHACJILOK (MIHAHCOBHX TPYAHOLLIB;

1) HEraTHBHI 3MIHM Y CTaHl NJATEKIB NO3WYANLHHKIE y TPyNi (Hanpuknaa, 30UIblIEHHA KiLKOCTI NMPOCTPOUEHHX
MIaTexin). '

He sBnseThes cBiTUeHHAM 3MEHILIEHHS KOPHCHOCTI HACTYITHI MOt

® 3HMKHEHHA AKTHMBHOTO PMHKY BHACHIZOK TOro, ilo (iHaHCOBI IHCTpYMEHTH, Wo nepedysaioTe B akTuBax Qowumy,
Oifbilue BIIKPHTO HE KYNYIOTHCA | HE MPOJAIOThLCA;

® BjaCcHe MaJiHHA KPEAWTHOrO PefTHHTY cy0 €KTa rOCMNOAApPIOBAHHA HE € CBITMEHHAM 3MEHILEHHA KOPHCHOCTI, X04a
BOHO MOXe OyTH CBIIYEHHAM 3MEHIIEHHs KOPUCHOCTI, SKULO PO3rIsiaTH HOro pa3oM 3 iHLIOK HasBHOW iHdopMaLieo;

® 3MeHILCHHs CIpaBe UINBOT BapTocTi (PiHAHCOBOro akTHBY HUX4E fioro codipaprocTti abo amopTH3zoBaHoi cobiBapTOCTI
HEO000B A3KOBO € CBIMMEHHAM 3MEHLUEHHA KOPHCHOCTI (HAaNpHKIad, 3MEHLIEHHA ClpaBeLIMBol BapTOCTI iHBeCTHLIT B Doprosuii
IHCTPYMEHT, AKe € HacmiIKoM 30iTbieHHs 0e3pH3UKOBOT CTABKM BIICOTKA).

SIkmo € 00’€KTMBHE CBIOYEHHS TOTO, 110 BinOyBCA 30MTOK Bil 3MEHILCHHA KOPUCHOCTI (iHAHCOBMX aKTHBIB, IO
OLLHIOIOTLCA 33 aMOPTH30BAHOIO cODIBAPTICTIO, TO CYMY 30MTKY OLIHIOIOTE 9K PiZHUIKD MK 0anaHCOBOK BAPTICTH aKTHBY Ta
TenepilHbOIO BApPTICTIO MOMNEPEAHBO OLIHEHHX MalOYTHIX rPOMIOBHX MOTOKIB (38 BHHATKOM MaiGyTHIX KpeAHTHHX 30MTKiB, AKi
e Oy/u NnoHeceHi), AMCKOHTOBAHHX 3a MEPBICHOI0 eeKTHBHOIO CTABKOIO BIJCOTKA (iHaHcoBOTO akTHBY (T0DTO edekTnBHON
CTABKOK) BIACOTKA, OOYMCIEHOK TP MEPBICHOMY BH3HaHHI). BanaHcoBy BapTicTh AKTHBY CIIA 3MEHWHTH mpaMo abo
3aCTOCOBYIOMHN PaXyHOK pesepis. Cymy 30MTKY Caid BU3HABATH Y NpUOYTKY un 30MTKY.

5.8.2. Hedinancori akTHBH. .
BanarcoBa BapTicTh HediHaHCOBMX akTHMBIB MOHIY, BIAMIHHMX Bil 3anaciB Ta IHBECTHUIMHOI HEPYXOMICTi, fKY
OLIHIOIOTE 3 CPaBeUIHBOI0 BAPTICTIO, AHANIIYETHCA HA KOMKHY 3BITHY ATy /U1 BHABJIEHHA 03HAK IX MOM/IHBOTO 3HELHEHHS,



Tpi HaABHOCTI TAKMX 03HAK PO3PAXOBYETLCA CYMaA OUIKYBAHOIO BIIIKOIYBAHHA aKTHBY.

CyMa OYIKYBAHOrO BIALIKOAYBAHHA AKTHBY ABAAC cOOOIO HAHOIALIIY 3 NBOX BEJAWYHH: BApTOCTI MPH BUKOPHCTAHHI
UBLOTO AKTHBY Ta HOro CMpaBe/IMBOi BAPTOCTI 3a BUPAXyBaHHAM BUTpaT Ha BHGYTTS aKTHBA.

[Ipn pospaxyHKy BapToCTi NMpH BHKOPHCTaHHI o4ikyBaHi B MaiOyTHBOMY IDOILOBI MOTOKM AMCKOHTYIOTHCA 1O 1X
TENEpillHbOi BapTOCTI 3 BHKOPHCTAHHAM CTaBKH IMCKOHTYBAHHA, sika BinoOpaxae MOTOMHI PHHKOBI OMIHKH 3MiHM BapTOCTI
rpolueit 3 IUIMHOM 4acy 1 PU3HMKM, coeuudiuni 118 AaHoro akTupy. JInd po3paxyHKY CTaBKM JMCKOHTYBAHHS MPHIMAETHCS
cepelHa Neno3nWTHA CTaBKA HA 3BITHY JaTy.

30MTOK Bl 3MEHILCHHA KOPHCHOCTI BH3HAETHCA B TOMY BHNAIKY,.AKlI0 OanaHcoBa BAapTICTh aKTHBY BHABIACTLCH
BHILE Bil CYMH f10ro 0YIKYBAHOTO BilIIKOAYBAHHS.

36MTOK Bifl 3IMEHILIEHHA KOPUCHOCTI HEMEPEOUIHEHOrD AKTMBA BHU3HAETHCH B npUOYTKY 4M 30MTKY. 306MTOK Bin
IMEHILIEHHS KOPUCHOCTI MEPECIIIHEHOTO AKTHRA BM3HAETLCH B IHLIOMY CYKVIIHOMY MPUOYTKY, AKIIO 30MTOK Bil 3MEHIIEHHS
KOPHCHOCTI HE MEPEeBULLYE CYMH, BKIIOUEHO! 10 HAMTHIUKY Mepeollinkyu (pe3epBy MepeolliHki) TOro camoro aktusa. Takuii
30HTOK B 3MEHIIEHHA KOPHCHOCTI MEPECIIIHEHOrO AKTHBA IMEHIIIYE PE3EPB MEPEOLIHKH T TAKOIO aKTHBA,

Ha KoiHy 3BITHY 1aty Ciill BUIHAYATH 49H € CBIAMEHHA TOro, 110 30MTOK Bill 3MEHIICHHS KOPHCHOCTI, BU3HAHWI s
AKTHRY B TMOMEPEIHIX Nepionax, Bke BIACYTHIM ad0 3MEHILUMBCA 3 METOI0 BUAB/IEHHS O3HAK TOTO, LI0 BEJHYMHY LBOTO 36HTKY
¢ 3MeHwUTH abo wo Aoro Ginblie He ¢l BU3HABATH.

6. PO3KPUTTS IHOOPMALLI LLIOJA0 BUKOPUCTAHHS CITPABE/IJIMBOI BAPTOCTI
6.1. MeToaAHKH ONiHIOBAHHS Ta BXIIHI 1aHi, BHKOPHCTAHI /15t CKJAaHHA OUIHOK 32 CIPABEA/IMBOIO BAPTICTIO

YnpaninceKkui nepcoHan 3aifiCHIOE BUKMIOUHO Ge3nepepBHi OLiHKH CNpaBe/IMBOT BAPTOCTI AKTHBIB Ta 30008’ 3aHb, TOOTO
Taki ouiHkm, Aki suMaraoTscs MCBO 9 ta MC®3 13 y 3iti npo ($iHaHCOBHIl CTaH Ha KiHELb KOKHOTO 3BITHOTO NEpioay.

Kunacu aktueie ta MeTtoanku oLHIOBAHHS Merton ouinku (puHkoBuit, | Bxizni aani

30008  43aHb, OLIHEHWX 34
CMpaBeiHBO BAPTICTIO

IOXIAHHA, BUTPATHHIA)

['poloBi KOLWTH Ta 1X
CKBIBAICHTH

[lepsicHa Ta noaaisiua omiHKa
I”PUIH()BHX KOIIJTiB Ta I]:X
EKBIBAJICHTIB 3AIACHIOCTRCA 3a
CHPABEILIMBOIO BAPTICTIO, $KA
JOPIBHIOE TXHIA HOMIHAIBHIT
BAPTOCTI

Punkoruii

Oiniitni kypeu HEY

JenosutH (KpiM IeNo3nTiB 10
3arUTaHis )

[lepsicha ouinka acnosuty
3AIHCHIOCTHEA 3a foro
CTIPABE/IMBOIO BAPTICTIO. AKa
3a3BUYaH JI0PIBHIOE fioro
HOMIH&IbHIA BAPTOCTI.
Mosanema onivka Acno3uTie y
HALIOHATLHIA BATIOT]
LUTCHIOETHCH 33
CHPaBe/LIMBOK BAPTICTIO
OYIKYBAHWX IPOLIOBHX [TOTOKIB

JloxijiHuit (JIMCKOHTYBAHHS
IPONIOBHX TOTOKIR)

CraBKky 3a IEN03HTaMK, edexTuBi
CTaBKH 3a JeNO3HTHHMH JA0rOBOPaMH

boprosi tiHHi nanepu

[lepnicua otinka Goprosux
LLHIKX MAnepis fK
¢iHancoBUX aKTHBIR
3AIHCHIOETLCH 3a
CIPABC/UTHBOK) BaPTICTHO, AKA
3a’pn4al A0pIBHIOC LiHI
omepatii, y xoai axoi Oys
orpumanui aktus. [Tosansma
oLiHKa BOProBux LIHHHX
nanepis 31iHCHIOCTLCs 3a
Crpanesl/IMBOIO BAPTICTIO

PHUKOBHI, 10XUIHKA

Odpintiini Gipwoni kypeu opradizaropis
TOPTiB Ha J1aTY OIHKH, KOTHPYBAHHA
aHanoriYHuX COProBUX LIHHMX Nalepis,
JIMCKOHTOBAHI [MOTOKH IPOILOBHX KOIUTIB

[HeTpYMeHTH KanmiTaty

[lepsicHa ouinka iHCTPYMEHTIB
KarmiTary 311HCHIOCTRCS 3a X
CrpaBe/MBOIO BAPTICTIO, AKa
3a3Bu4ai JopIBHIOE 1iHi
omnepatii, y xoai axoi Gys
oTpuManuii aktus. [lonansiua
OLiHKA iIHCTPYMEHTIB KaniTany
JAIHCHIOCTLCA 32
CHPABE/MBOIO BAPTICTIO Ha
Jlary OmiHKM

PuHKoBHI, BUTpAT-HUI

Odinifini ip#oBi KYpCH opraHizatopis
TOPriB Ha JaTy OLLIHKH, 3a BIACYTHOCTI
BHIHAYCHOTO DipAOBOro Kypey Ha 1aTy
OIIHKH, BUKOPHCTO BYETHCSH OCTAHHA
Da/laHCcOBA BAPTICTh, WIHH 3AKPHTTH
BIpAOBOro TOProBOro JHs




Insectuniiina nepyxomicts

Iepeicua ouinka
inBecTHUIHHOT HepyXomocTi
3MIHCHIOCTLCS 38
cobisapricTio. [logansia
OLIHKA {HBECTHILIHOT
HEPYXOMOCTI 3IHCHIOETLEA 33
CTpaBelTMBOIC BAPTICTIO HA
J1aTY OLIHKH

Punxosuit, joxiaHuil,
BHTDATHH (2]

Lliny Ha pUHKY HEPYXOMOCTI, Aaui
oliHgy npodeciinux oliHoOBaYiB

Iebiropeska 3ab0proBaHicTh

Ilepeicna Ta noaansa ouinka
aeditopeskoi 3ad0proBaHocTi
3aiicHIOCTLCSA 38
CNPaBE1MBOIO BAPTICTIO, SKa
JI0PiBHIOC BAPTOCTI
norateHHs, To6To cymi
OUIKYBAHMX KOHTPAKTHHX
IPOIIOBHX MOTOKIB Ha AaTy
OLIHKH

JloxtHui

Konrpakthi ymoBH, HMOBIpHICTS
rorameHHd. 04iKyBaHi BXUIHI rpouioni
TIOTOKH

[Moroyni 30608 s3anus

IlepsicHa Ta nojanea ouiHka
NOTOYHHUX 30008 A3aHb
30IHCHIOETBCH 3a BAPTICTIO
NOralicHHSA

Burparuui

KOHTPAaKTHI YMOBH, AMOBIDHICTh
MOTAINEHHA, 04IKYBAHI BUXLIHI I POLIOBI
NOTOKH

6.2,
npubyrok abo 36utok

BnuiHB BHKOPHETAHHA 3AKPHTHX BXLAHMX AaHuX (3-ro piBHS) 4705 NePioIHYHNX OUIHOK CnpaBeaInBoi BapTOCTi Ha

Orpumani 3akpuTi BXiaHi daui 3-ro piBHA Ha npoTasi 2015 Ta 2016 poky CYTTEBO HE NMPIMHYJIU HA 3MiHY CTpABELTHBOL
BApTOCTI aKTHBIB Ta 3000B’A3aHL HOHIY.

6.3, Pisens iepapxii enpaseaanBoi BAPTOCTi, 10 AKOr0 HAJAEAKATH OUIHKH CIPaBEINBOT BapTOCTi
Knach akrusip Ta 1 pisenb 2 piBeHsn 3 piBens Yeworo
30608’ s3aits, (7, 1o MawoTs (T, 10 He MaloTh (T, WO He MATE
SLRHEHMX 3| korupysanns, Ta KOTHPYBaHb, ale KOTHPYBaHb | HE €
CRPABELTHROR criocTepexysani) criocTepexysani CHOCTEpEskY BAHHMH
BAPTICTIO

2016 2015 2016 2015 2016 2015 2016 2015
Nara ouinkn 3L.12.16 31.12.15 31.12.16 JLI12.15 31.12.16 31.12.15 31.12.16 31.12.18
e 0 0 0 0 1888 0 1888 0
TOB
«bynxoHcaITHHI Y

6.4. Tlepemimenns Mix piBHSIMH icpapxii cnpaBelTHBOl BAPTOCTI

¥ 2016 ta 2015 pokax nepeseieHs Mixk PIBHAMHE l€papXii cnpaBeuMBoT BapTocTi He GyIo.

6.5. Inwi poskputTs, mwo sumarawThess MC®3 13 «Ouinka cnipaBeanneoi BapTocti»s

Cripase/1/i4Ba BAPTICTH (PIHAHCOBHUX IHCTPYMEHTIB B NIOPIBHANHI 3 IX 6ATAHCOBOIO BAPTICTIO

banancosa BapTicTh Cnpaeeannsa BapTicTL

|

2016 2015 2016 2015
[HBECTHLIT A0CTYIHI 10 TPOAAKY 1888 0 | 1888 0
-
iHma notouna 1ebiTopckKa 3a00proBaHICTE 0 1888 0 1888

YnpasiaiHchkHI MEPCOHAN BBa)kae, L0 HABEICHI PO3KPHUTTA LUOAO 3aCTOCYBAHHA CIPABELIMBOI BAPTOCTI € 1OCTATHIMM, |
HEe BBaXae, WO 3a MexaMH (hiHaHCOBOT 3BITHOCTI 3a/niKaach Oyab-AKka CyTTEBa iHPOPMALA W00 3aCTOCYBAHHA CMPaBeAInBO]
BAPTOCTI, AKa MOKe OYTH KOPUCHOIO 115 KOPHCTYBA4iB (JiHAHCOBOT 3BITHOCTI.



6.2. Tnwi po2rpuTTa, o BumarawTses MC®O3 13 «Ouinka enpapeanBol BAPTOCTIN

VnpaBniHCEKHIT MEPCOHAN BBAKAE, 110 HABEIEH] POIKPHTTA LIOA0 3aCTOCYBAHHA CIPaBeLIHBOI BAPTOCTI € 1OCTATHIMH, i
HE BBAKAE, 1110 32 MexkaMH (iHaHCOBOT 3BITHOCTI 3anHIIKIack Oyab-AKa CYTTERA iHQOPMALLiA [LO10 32CTOCYBAHHA CMpaBeUTHBGT
BapTOCTI, fika Moxe OyTH KOPHCHOK L1 KOPUCTYBa4iB GiHaHCOROI 3BITHOCTI.

7. PEKJIACU®IKALIT Y ®ITHAHCOBIN 3BITHOCTI 3A 3BITHHUM PIK MOPIBHAHO 3 ®ITHAHCOBOIO
3BITHICTIO ITONEPEAHbLOI'O POKY TA BUITPABJIEHHSA [TOMWJIOK

Pexnacudixauii y ¢inancosiil 38iTHOCTI 32 3BiTHHI pik NOpPiBHAHO 3 (iHAHCOBOIO 3BITHICTIO MOMEPENHLOrO POKY HE
anificHoBaTCs. BunpaBneHHs MOMMIOK MOMepenHix nepioaie He 3aificHIOBATOCS,

8. PO3KPUTTS IHOOPMALILIL, 11O MIATBEPJKYE CTATTI, MOJAAHI Y 3BITHOCTI

8.1. lMoTouni pinancosi iHBecTHUIT,FPH

2015

Ctanom Ha 31 rpyaus 2016

—d

Bexceni TOB byakoncantuur 1888 0

Vesoro 1888 0

8.2. lebiTopcbka 3aboproBaHicTh, rpH

Cranowm na 31 rpyausn 2016 2015

Inina notouna aediropekka 3a00ProBaHicTh 0 1888

Yeworo 0 1888

8.3, MMoroyna KpeanTopebKa 3adoprosanicTs

Cranom na 31 rpyans 2016 2015

28}
=

IMorouna kpeaHToOpeska 3a60proBaticTh 3a TOBAPH POBOTH NOCAYIH

Yeworo 2 0

8.4. AaminicTpaTHBHI BUTpaTH

2016 2015

[Tocayru 3 yupasiinig akTHRAMH 1 1

[Tocayru ayutopa

Jlenosurapui nocayru

[ocayru Ganky

-l ol o] ©
Rlm]l =] o

THmi agminictpaTHeHi BUTpaTH

9.PO3KPUTTS IHILIOI IHOOPMALIIT
9.1. Onepauil 3 MOB’SI3AHUMH CTOPOHAMHU

Bianosinko ao n.3 er.41 posainy I 3V «Ilpo inctutyTH cninbHoro insectysanuay NeS080-VI sin 05.07.12p. naiiosuii
thoHI He € OpHUAMYHOKW 0cobOI0 | He MO®e MaT rnocaaoBuX oci® Ta Takoxk BianosiaHo 1o m.14 cr.] pozaimy 1 3V «llpo
iHCTUTYTH cninbHoro iueectyBanus» NeS080-VI sin 05.07.12p. nos’sasani ocobu ue wpuandni Ta/abo ¢isnuni ocobH,
BIIHOCHHH MiX AKHMH MOKYTh BILUIMBATH Ha YMOBH a00 €KOHOMI4HI pe3yibTaTH IX JiAJIBHOCTI M JIAJIBHOCTI OCiD, AKHX BOHH
NpE/ICTaBIIAIOTh | Ki BiANOBiAa0Th Oy Ab-Kiil 3 TAKMX O3HAK:

IOpHAMYHA 0coba, W0 3AIICHIOE KOHTPOIL 3a iHIIOK IOPHAKYHOI 0c00010 200 KOHTPOMIOETBCH IHIIOK HOPUAHYHOMW
ocoboro un nepedysae nij cnijlbHUM KOHTPOJIEM 3 TAKOK KOPHANYHOK 0c000I0;

(hiznuna ocoda abo uneHn 17 cim’T, AKi 3AIHCHIOIOTE KOHTPOJIL 3@ IHILOK KPUIMUHOK 0cob0t0. YieHaMu ciM’T (izuaHol
ocobu BBaXKawThCA 11 4osOBiK abo ApyxuHA, nNpaMi poauyi (aitu abo Gatbkn) dizuuHOT 0cobH, 1T HoM0Bika a0 APYKHHH, a
TaKo’ 40M0BiK 200 ApyAHHA OyAb-AKOTO MPAMOTo poanya (izHuHoi ocobH;




nocanoea ocola iHWO! WOPHAKHYHOI OCOOH, YNOBHOBAXkeHa 3AlCHIOBATH B 11 iMeHi OpuaMdHi Ail, cnpAMoBaHi Ha
BCTAHOBIIEHHA, 3MiHY a00 NMPHNHHEHHA MPaBOBIAHOCHH, @ TAKOK YIEHM CiM’'T Takol ocodu.

KI® He mae nos’a3anux oci0 B CHIy CBOET 3aKOHOAABYOT CYTHOCTI.
Komnanis 3 ynpapninns aktuBamu Qouay TOB «KYA AIID «Omnikar

TOB «KVA AIl® «Onika»oTpuMye BHHAropoay 3a HagaHi nocnyrd. Bunaropona Komnauii 3 yNpaBmiHHA akTHBAMH
CrulavyeThCs TPOLIOBMMH KowwTamu. Bunaropona Komnasil 3 yripas/iiHxa akTHBaMyi BCTAHOBJIFOETLCA Y CHIBBIIHOIIEHH] 10 BAPTOCTI
YHCTHX aKTHBIB (POHIY Ta MPHPOCTY BapTOCT] YMCTHX akTHBIB PoHny. Cyma BHHArOpoIM po3paxoBYEThCA Y CMIBBIAHOWEHH] 10
BAPTOCTI YHCTHX akTHBIB DOHY, HAPAXOBYETHCH IOMICAYHO 33 PAXYHOK akTHBIR DoHmy.

BusHaueHHs BapTOCTI YHCTHX AKTHBIB A1A pO3paxyHKY BHHaropoan Komnadii 3 ynpaeniHHA akTHBaMH 30IACHIOETECA Ha
niacTasi AaHUX CEPeIHbOMICAYHMX PO3PaxyHKIB BAPTOCTI MMCTHX akTHBIB OHIY 3a CTAHOM Ha KiHELB OCTaHHLOTO podovoro
AHA 3BITHOrO MicAus. 3a miicymkamu (DiHAHCOBOrO POKY 3AiHCHIOETHCA OCTATOUHMII nepepaxyHok BuHaropoan Komnasii 3
YOPaBiHHA aKTHBAMM 33 PIK Ha MiJCTaBi PO3PaxyHKY CepelHbOPIYHOT BAPTOCTI YHCTHX AKTHBIB, 31IHCHEHOMY 3a NaHHMH
LWOMICAYHIAX PO3PAXYHKIB YHCTHX akThBiB Donay.

3aranbua cyma suHaropoau 3a 2016 pik cknana lTuc. rpu..

IMpu uboMy kpeautopcebkoi 3a00proBaHOCTi 3a HajaHi MOCTYrH 3 VIPaBMiHHA akTUBaMM ctaHoM Ha 31.12.2016 poky
tona cknanae 2 THC. TpH.

9.2. ¥moBHi 30008 3aHHA TA HEBH3HAHI KOHTPAKTHI 30008’ a3aHHs

TMIAT «®POHTJIAMH» He Mac YMOBHHX aKTHBIB i 3060B’A3aHb, 2 TAKOK | HEBUIHAHNX KOHTPAKTHHX 30608’ 3aHb.
9.3. Cyaosi npouecu

Cratom Ha 38iTHy maty [TAT «®@POHTJIAMH» He € wi no3usayem, Hi BIANOBIAYEM 33 OIHUM CYJIOBHM NPOLIECOM.
9.4. Pusnkn

9.4.1. KpeanTunit pusnk

MAT «®POHTIIAUH» ycsizommoe, wo iHBecTHUiiiHa AiALHICTS NOB'A3aHa 3 PUIMKAMM | BAPTICTh YMCTHX AKTHBIB Y
MIH/IHBOMY PHHKOBOMY CEpENOBMLLI MOKE CYTTEBO 3MIHHTHChL YHACHILOK BILIMBY CYO €KTHBHUX Ta 00 €KTMBHHX YHMHHHKIB,
BIPOTiTHICTH i HAMPAM BIUIMBY SIKMX 3a37a’erilb TOUHO MependaunTy HeMOKIMBO. JI0 TAKUX PUIHKIB BiIHECEHO KPELMTHMI,
PHHKOBHIi Ta PU3HK NIKBIAHOCTI. PHHKOBHI PHIMK BKIKOYAE BAMHTHUIT PHIKK, BIICOTKOBUI Ta iHIIU UIHOBUH DHIHK,

Ynpaeninaa puzukamu DoHIOM 3AIACHIOETECA HA OCHOBI PO3YMIHHS MPUYMH BUHUKHEHHS PH3UKY, KiTbKiCHOT OUIHKK Horo
MOJIHBOTO BIUTUBY HA BAPTICTh YHCTHX AKTHMBIB Ta 3JACTOCYBAHHA IHCTPYMEHTAPIO 1WOL0 HoronoM aKieHHs. KpeanTHHiA pusHk
— PHM3HK TOrO, IO OIHA CTOPOHA KOHTPAKTY MpO (IHAHCOBMIl IHCTPYMEHT He 3IMOke BHKOHaTH 3000B’s3amHHs 1 ue Oyne
NPHYHHOKY BHHMKHEHHA (iHaHcoBOro 30MTKY iHmWO! cTopoHH. KpennTHuil pH3HK npHTaManHuMA TaknM  QiHaAHCOBUM
iHCTpyMEHTaM, sk NMOTO4YHI Ta JIENOo3UTHI paxyHku B Gankax, obairauii ta neGiTopchka 3a00proBaHicTh,

OCHOBHHM METOIOM OIIHKH KpeAWTHHX pu3ukis QoHIYy € OliHKa KPeIHTOCTPOMOKHOCTI KOHTPAreHTiB, Als 40ro
BHKOPHCTOBYKITHCH KPENMTHI PETHHIH Ta Oy/ib-fKa IHIIA JOCTYNHA IH(OPMAaLlif 1010 X CTIPOMOKHOCTI BHKOHYBAaTH OOprosi
30008 a3auns. BianopinHo Ao IHBecTHUIHOT Aekiapauii BHKOPHCTOBYIOTHCH HACTYIHI METOAM YNPABIIHHA KPEAUTHUMM
pH3HKﬂMHZ

— JIMITH Wwon0 OoproBux 30008’ A3aHb 3a K1acaMH (iHaHCOBHX 1HCTPYMEHTIB;
— JIMITH 1oao 6oproeux 30008 93aHbL nepe 0O1HHM KOHTpareHToM (200 acouiifoBaHOIO MPYIoI0);

— nMMITH MO0 BKNageHs ¥ (iHAHCOBI IHCTPYMEHTH BIAMOBINHO A0 KPEANTHUX PeATHHIrIB 3a HauloHansHOW PedTHHIOBOIO
LIKAN010;

— JIIMITH W00 PO3MILLEHHS N€N03UTIB vy GaHKax 3 pisHUMH peiiTHHIaMK Ta BUNAAKN
nedoNTY Ta HEMOBEPHEHHA IENO3UTIE YIIPOIOBAK OCTAHHIX IT'ATH POKIB
9.4.2. PHHKOBHII pH3HEK

PHHKOBHI PH3HK — LiIe PH3MK TOTrO, LIO CripaBeAs nBa BapTicTh abo MalGyTHI rpomoBl NOTOKK Bid (iHAHCOBOrO IHCTPYMEHTa
KOJMBATUMYTBCA BHACIIZIOK 3MIH PHHKOBHMX UiH. PHHKOBMil PH3UK OXOIUIOE TPH THIH PH3MKY: [HIOIHHA LIHOBHMHA PH3HK,



BA/IOTHMII Td BIICOTKOBMi. PUHKOBHIT DH3UK BHHMKAE Y 38’A3KY 3 PU3MKAMHU 30MTKIB, 3yMOBJIEHMX KOJIMBAHHAMM LIiH Ha Ak,
BiZICOTKOBHX CTABOK Ta BAMIOTHHX KypciB. MOHAM HAPAKAIOTLCA HA PHHKOBI PHIHKH Y 3B’A3KY 3 IHBECTHLIAMM B akuii, obnirawii
Ta HLUI (IHAHCOBI IHCTPYMEHTH).

IHITHA 1IIHOBHA PH3HK — L€ PHIMK TOTO, WIO ChpapennBa papricts abo MaitdyTHi rpowori notokn Big (iHAHCOBOTO
IHCTPYMEHTA KOJMBATUMYThCH BHAC/IIOK 3MiH PUHKOBHMX LiH (OKPIM THMX, 110 BHHHKAIOTb YHAC/ILAOK BIICOTKOBOTO PH3UKY HH
BAIIOTHOTO PH3MKY), HE3alexkHO Bid TOTo, YM CMPHUMHEHI BOHM YMHHMKAMM, XapaKTepHHMM 1A OKpemoro hiHaHCOBOTO
iHCTpyMeHTa abo Horo emiTeHTa, YW YHHHHKAMW,LIO BIUIHBAIOTE Ha BCI MOMIOHI (IHAHCOBI IHCTPYMEHTH, 3 SKUMU
3IHCHIOKTHCA ONepatii Ha PUHKY.

OcHOBHMM METOJOM OUIHKM WIHOBOTO pH3MKY € aHani3 uymmsocti. Jlis nom skweHHs uwiHoBOro pusuky [IAT
«®POHTIIAWH» Bukopucroye auBepcHdikalilo aKTHBIB T2 1OTPHMAHHA NIMITIB HA BKTANEHHA B aKUii Ta {HIN diHAHCOBI
IHCTPYMEHTH, 1110 BCTAHOBJIEHI B [HBecTHUIfHIN Aexnapauil.

Ha ocHopi ananisy icTopu4HOI BONATHIBLHOCTI (POHIOBOTO IHAEKCY BCTAHOBIEHO, LIO IHIIMN IIHOBUIl PH3MK N4 aKLiil
YKpaiHChKHMX MiANPHEMCTB cTaHoBuTL +/-40,4% (topix +/-40.4%). [MoTeHuiliHa 3MiHa UIH BH3HAYEHA HA CIOCTEPEKECHHAX
ICTOPM4HOT BONATHIBHOCTI JOXiAHOCTEH UbOro kKiacy akTBiB. [loTeHUifiHA BOJNATHILHICTH BM3HAYAETLCH AK Taka, UIO
BULMOBIAAE CTAHAAPTHOMY BLAXMIEHHIO PIYHMX JOXIIHOCTEH aKLIA YIPOIOBIK OCTAHHIX M'ATH POKIB.

Inwi winoBi pH3NKH

THn aKTHBY banauncosa Bapricts | % 3MiH TMorenuifinuil BuiMe Ha uneri akTusy Pouay
|
: Cnpusitausi amMing HecnpuaTauei 3minn
31.12.2015 |
0 40,4 +0 -0
31.12.2016
Bekceni npocti TOB 1888 40.4 +763 -763
«byjikoHcanTHHIY

Bpaxosytoun aunamiky 3miH pisHs iHgnsuii 3a 2015 pik -43,3%, a8 2016 poui — 12,4%, kepisunursom ToapucTsa npuiinaTo
pilleHHA HE MPOBOAHTH MEpepaxyHOK QiHancoBoi 38iTHOCTI 32 2016 pik 3riAHO 3 MiKHAPOAHUM CTaHAApTOM OGyXranTepehkoro
06Ky 29 «@iHaHcoBa 3BITHICTH B YMOBaX rinepiHpaaALii.

9.4.3. Pusuk nikeignocri

Pusuk nikBiaHOCT] — PH3HK TOro, Mo cy6'€KT TOCNOAAPIOBARHA MaTUME TPY/AHOLLI B X041 BUKOHAHHS 30008 #3aHb, 0B’ A3aHUX
i3 dinancosuMy 3060B'S3aHHAMM, L0 NOTALIAKTHCS UIAXOM MOCTABKH FPOLIOBMX KOWTIBE 200 iHWIOro (HAHCOBOrO aKTHBY,
MAT «®POHTJIAMH» He HapakaeThcs Ha 3HauHi PUIMKH JIKBIAHOCTI, OCKIIbKM HOro 3060B’SA3aHHS nepei y4acHUKaMu
00MEKYIOTECH HAABHUMM aKTHBAMH.

Jina ynpaBniHHA PU3HKOM JiKBinHOCTI DOHAY KOHTPOMOIOTLCA OOGCATH NKBIIHMX aKTHBIB, AKki MOXKYThH 6YTH KOHBEpTORaHi y
rpOLLIOBI KOLITH YNPOAOBK M’ ATH IHIB,

AHaJi3 aKTHRIB Ta 30060B'M3aHk 3a CTPOKAMHM IX NOTalIEHHA

31.12.2016 | 31.12.2015
MeHle Hixk 5 Binbue Hik S MeHlIe Hiz S anis Giabwe nix S anis
AHIB aHiB

HematepianHi akTHBH 0 0 0 0

['poiwiosi kowTy Ta iX exBiBANCHTH 0 0 0 0

Boprosi uinxi nanepu 0 1888 0 0

DiHaHCOBI IHCTPYMEHTH 3 He(liKCOBAHNM 0 0 0 0

npubyrrom




InpecTHiiiina HepyXxoMmicTh 0 0 0
HeGiropcrka 3aGopropaxicTs 0 0 1888
Yceboro akTusis 0 1888 1888
IMoroyni 30608 83aHHs 0 0 2
Pospus (akTiBH Minyc 30608’ s3aHHs) 0 1888 1886

9.5. IMoaif micas 3BiTHol 1aTn

IToniit nicns natu GanaHcy He BinGyBanocs.
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[TpoHyMepOBAHO NPOLIHTG 14 CK]
BiIOHTKON ITeUaTKH 32 ] m\.m N9 mﬁu APKVIIiB
enepaiLAN JHPEKTO
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