Ipumitku 10 ¢iHaHCOBOI 3BiTHOCTI 32 2020 pik
ToBapucTBa 3 00MeKeHOI0 BIANOBIIAIBLHICTIO
«KoMmnaHisi 3 ynpapJ/liHHSI AKTUBAMH Ta aAMIHICTPYBaHHS NeHCiiHUX GOHIIB
«OIIIKA»

3ASIBA KEPIBHUIITBA ITPO BIATTIOBIAAJIBHICTD
3A TIIJITOTOBKY I 3ATBEPJIXKEHH S ®IHAHCOBOI 3BITHOCTI
3a piK, o 3akiHuuBcs 31 rpyans 2020 poky

1. KepiBauureo ToBapuctBa 3 00MEXEHOIO BimmoBinanpHicTIO «KoMmmaHisi 3 yHpaBiliHHA aKTHBaMH Ta
anMinicTpyBanHs neHciitHuX (ormiB «OIIIKA» (ckopoueHo TOB «KVA AII® «OIIKA»; mami — ToBapuctBo) Hece
BIZINOBIJaJIbHICTB 3@ MiIrOTOBKY (piHAHCOBOT 3BITHOCTI, 1110 JJOCTOBIPHO BifioOpaskae (iHaHCOBE CTaHOBUIIE TOBapHCTBa CTAHOM
Ha 31 rpymas 2020 poky, a TaKOXK Pe3yNbTaTH HOTO MiSUTBHOCTI, pyX TPOIIOBHX KOIITIB i 3MIiHM B KamiTaji 3a piK, IO

3aKIHYUBCSI LI€I0 TATOO, 3riAHO 3 MibKHApOAHUMHE cTaHmapTamu (hiHaHCOBOT 3BiTHOCTI (nami - MC®3).
2. IIpu mixrorosui ¢inancoBoi 3BiTHOCTI 3riiHO MC®3 KepiBHUITBO HECE BiANOBINAIBHICTD 32!
- BHOIp HaJIC)KHHUX MPHUHLIMUIIB OyXTauTepchbKoro o0IIiKY i IX MOCIIiJOBHE 3aCTOCYBaHHS;
- 3aCTOCYBaHHs OOIPYHTOBaHMX OOJIIKOBHX OLIIHOK 1 PO3paxyHKiB;

- notpumanHs BuMor MC®3 abo po3kpuTTs BCiX CyTTeBHX BiaxwieHb Bin MC®3 B mpumitkax 10 ¢iHaHCOBOI

3BiTHOCTI TOBapuCTBa,;

- MATOTOBKY (hiHAHCOBOI 3BITHOCTI 3rimHO 3 MC®3, BUXOM4H 13 MpHUITyIIEeHH, 10 TOBapHUCTBO IPOIOBKYBATHME

CBOIO JIISUTBHICT B OCSHKHOMY Mait0yTHbOMY, 32 BUHSITKOM BHIIAJIKiB, KOJIM TaKe ITPOJIOBKEHHS He Oy/ie MPaBOMIpHHUM;
- 00K 1 pO3KPHTTS y (hiIHAHCOBIH 3BITHOCTI BCIiX BITHOCHH 1 Onepariiii Mixk MOB'sI3aHIMH CTOPOHAMM;
- 00MiK 1 PO3KpHUTTA y (iHAHCOBIN 3BITHOCTI BCIX MOJiH MiCis JaTH OanaHCy, SKi BUMararTh KOPUTYBaHHS abo
PO3KPHTTS;

- PO3KPHUTTA BCiX IpETEH3iil y 3B'I3KYy 3 CYJOBHMH IT030BaMH, sKi Oy abo, MOXIIMBO, OYAyTh B HaUOIIKIOMY

MaiOyTHEOMY;

- JOCTOBIpHE PO3KPUTTS y (hiHAHCOBIil 3BiTHOCTI iH(oOpMalii mpo Bci HamaHi KpenuTu abo rapaHTii Bij iMeHi

KepiBHHIITBA.
3. KepiBannreo ToBapucTBa TakoXk Hece BiIITOBINaIBHICT 3a:

- ckIIaiaHHs (PiHAHCOBOT 3BITHOCTI 3TIIHO 3 BHIIE3a3HAYCHOIO KOHIETITYaIFHOIO OCHOBOIO Ta 33 TAKHMA BHYTPilTHIH
KOHTPOJIb, SIKMH BiH BH3HAYa€ MOTPIOHUM ISl TOTO, 1100 3a0€3MeUnTH CKIIaJaHHs (iHAHCOBOI 3BITHOCTI, 1[0 HE MICTHTH

CYTTE€BUX BUKPHBJICHb yHaCJ’IiZ[OK maxpaﬁCTBa a00 MOMMIIKH.

Jupextop TOB «KYA AII® «OIIIKA» Ilepexoasko M.B.

TI'onosHuii 0yxraarep TOB «KYA AII® «OIIIKA» Musiopa H.O.




1. OCHOBH HIJITOTOBKH, 3ATBEPJI)KEHHS TA IIOJAHHS ®IHAHCOBOI 3BITHOCTI

1.1 KonnenryaibHna ocHoBa (piHaAHCOBOI 3BiTHOCTI
KoHnenTyansHOIO OCHOBOIO (iHAHCOBOI 3BIiTHOCTI  TOBapucTBa 3 OOMEXKEHOIO BiAmoBigambHICTIO «KoMmmaHis 3
YIpaBIIiHHSA aKTHBAMH Ta aJMiHICTpyBaHHA NeHCiHHNX GouaiB «OITIKA» ( ckopoueno - TOB «KYA AII® «Omikay), (nami —
ToBapucTBO B ycixX BigMiHKax) 3a mepiof, mo 3akiHumses 31 rpymas 2020 poxy, € MixHapomHi cTraHmapTH (iHAHCOBOI
3BiTHOCTI (MC®3), BrUtOUaroun MixkHapomHi cranmaptu Oyxramrrepcbkoro ooimiky (MCBO) ta Taymagenas (KTM®3,
IIKT), Bunani Pagoro 3 MixkHapomaux crannapti Oyxranrepcskoro oomiky (PMCEO), B pepakuii, unHHIM Ha 31 rpyaHs
2020 poxy, mo odimiifHO OIPUIIIOJHEHH] Ha BeO-caiiTi MiHicTepcTBa ¢iHaHciB YKpaiHu.

1.2. 3araabHi BizomocTi MCBO1.138(a) ma (6)

1.2.1. Haiimenysanus
YKpaiHCHKOIO MOBOIO ITOBHE: TOBapUCTBO 3 0OMEXEHOIO BiAMIOBINaNBHICTIO «KOMITaHis 3 yripaBIiHHS aKTHBaMH Ta
anaMiHicTpyBaHHs neHcidHuX GoHmiB «OITIKAY;

yKpaiHcbkoro MoBoto ckopoueHe: TOB «KY A AII® «Omikay;

aHrmificekoro Moo moBHe: «OPEKA» COMPANY FOR ASSETS MANAGEMENT AND PENSION FUNDS
ADMINISTRATION» LIMITED LIABILITY COMPANY
aHTIiicbKoi0 MOBOIO ckopoueHe: «OPEKA» C.A.M.P.F.A.» LLC

1.2.2. Micue3naxomxenHs : Byn. Konexrusna 10, m. [TonraBa, [TonraBceka 061, 36023, Ykpaina.

1.2.3. Kona3a €JPIIOY: 34094201

1.2.4. [lara nep:kaBHOI peecTpaiii 5K ropuandHoi ocoou — 08 mortoro 2006 poky , 3anuc B €JIP Ne 1 266 102
0000 016373

1.25. Oprerpykrypa: ToBapucTBO He Ma€ BiJJOKpEMJICHHX MiIpo3AiiiB, Qiiii, NpeACTaBHUITB HA JOYiIpHIX
nianpueMcTB. Opranu ynpaBiiHHA : 3aranbHi 300pH y4acHHKIB, BAKOHABYHMI OpraH: IUPEKTOP

1.2.6. Peecrpauiiinuii Homep y /lep:kaBHOMY peecTpi ¢inancoBux ycranos: 17101772

Kon ¢inancoBoi ycranosu 17

Cepisi Ta HOMep cBizouTBa Mpo peectpanio TopapucrBa sk pinancoBoi yecranoBu: AA Ne 40 Bix 29.06.2006
Pozmopsmxenns Komicii Ne 5943

1.3. Onuc gisabHOCTI ( MeTa, MpeaMeT, BUIAN)

Mertoro nisiibHOCTI TOBapucTBa €:

. OTpHUMaHHs MPUOYTKY BiJ MPOBEIEHHS AisUIBHOCTI 3 YIIPaBJIiHHS aKTHBaMH IHCTUTYL[IHHUX 1HBECTOPIB;

. 3a0e3neueH s Ta peaizallisi 32 paxyHOK OTPHUMAHOTO MPUOYTKY COLialbHUX Ta EKOHOMIYHUX IHTEpeciB
yuyacHukiB ToBapuctpa (Haznauni - "YuacHukn").

[peamerom nisutbHOCTI TOBapuCTBa € yNpaBiiHHSI aKTUBAMU IHCTUTYLIWHHUX IHBECTOpIB (IHCTUTYTIB CHIIBHOTO
iHBecTyBaHHs (MailoBUX Ta KOPHOPATHBHUX IHBECTHMIIIHMX (OHMIB), HENEpKaBHUX NEHCIHHUX (OHIIB, CTPaxOBUX
KOMIaHii), aAMiHICTPYBaHHS Hellep)KaBHUX IEHCIITHUX (QOHIB.

Moske OyTH ympaBIiHHS ITOTEYHAM ITOKPHUTTSIM.

JisUTbHICTD 3 YHpPaBJIiHHSA aKTUBAMH IHCTHTYHIHHUX IHBECTOPIB (HisUTBHICTH 3 YIPABIiHHS aKTHBAMH) CTAaHOBUTH
BUKITIOYHUH BUZ TpodeciiHOl MisTTPHOCTI Ta HE MOXE IOE€IHYBATHUCh 3 IHIIMMH BHIAMH TpodeciiiHOi MisuTbHOCTI Ha
(OHIOBOMY PHHKY, KPiM BHIAJKIB, lepe10aueHNX YHHHHM 3aKOHOIaBCTBOM.

JisUTbHICTP 3 YIpaBIiHHSA aKTUBAMH IHCTUTYIIIHUX 1HBECTOPIB 0OMEXYEThCS Y BUIIAKaX, BCTAHOBICHUX YNHHUM
3aKOHOJABCTBOM Y KpaiHU.

[Tpu 3pilicHeHH] IiSUILHOCTI 3 YNpaBIiHHS aKTUBAMHU IHCTHTYTIB CHUILHOTO iHBecTyBaHHs (Hanmanmi - “ICI”)
ToBapucTBO Mae 1paso:

. CTBOPIOBATH 3a BJIacHOIO iHimiaTuBO0O ICI;

. Ha/IaBaTH MO3UKY 32 PaxXyHOK akTHBiB BeHUypHUX ICI, sSKi 3HaX0AATHCS B yHpaBiiHHI TOBapHCTBa;

. BHITyCKaTH 1HBECTHUIIHHI CepTHU(IKATH yTBOPEHIX HUM NaHOBUX iHBECTUIIITHNX (DOHIIIB:

. PO3MilllyBaTH Ta BUKyIoByBaTH LiHHI narepu ICI, akTiBH sKUX rnepedyBaroTh B ynpasiaiHHI ToBapHucTBa;

. HaJlaBaTH KOHCAITHHIOBI MOCIIYTH 3 MUTaHb (PYHKLIOHYBaHHS (JOHOBOTO PUHKY Ta YIPABIiHHS aKTUBAMHU.

ToBapucTBO Mae MpaBo 0JTHOYACHO 3/IiIICHIOBATH YIPaBIIiHHS aKTUBAMH KUIbKOX iIHBECTHUIIHHUX Ta/ab0 MEeHCIHHIX

(doHmiB.

VYrpaBiiHHS aKTHMBaMH KOPIIOPAaTUBHMX IHBECTHLIMHMX (POHIIB, HeAepKaBHUX MEHCIHHMX (OHIIB, CTPAXOBHX
koMrmaHiii ToBapuCTBO 3iHCHIOE HA TiICTaBi BIAMOBITHIX JOTOBOPIB.

Haganns mocayr 3 aAMiHICTPYBaHHS HEAEP)KaBHUX MEHCIHHNX (OHAIB MOXKE ITOETHYBATHUCS JIUIIE 3 TisIIBHICTIO 3
YIpaBIiHHS aKTUBAaMH BiJIMOBIZHO JI0 BUMOT, BCTAHOBJIEHMX YAHHUM 3aKOHOJJABCTBOM Y KpaiHH.

ToBapHucTBO Mae IpaBo 3AIHCHIOBATH aAMIHICTPYBaHHS JEKITBKOX MEHCIHUX (OHAIB OMHOYACHO, aKTHBAMH SKHX
BOHO YIIPAaBIISE.

OCHOBHMM BWJIOM JisTbHOCTI TOBapmCTBAa € HafaHHS IOCIYT 3 YIPABIIHHS AKTUBAMH IHCTUTYTIB CIIUIBHOTO
IHBECTYBaHHS Ta HEJICP)KaBHUX MEHCIHHNMX (POHIIB a TaKOX aIMiHiCTpyBaHHS ocTaHHIX. OCHOBHWII BHJ ISUIBHOCTI 3T'iJTHO
KBE/: 66.30 Ynpasninas GpoHxamu




VY 3BiTHOMY nepioni ToBapHCTBO 3IIMCHIOBAJIO YIPaBIiHHS aKTUBAMH OJHOIO MaioOBOTrO iHBECTHULIHHOrO (QOHIY
IM3HI® «Kny6 Hanifiaux IaBectuniit» o 10.09.2020 poky ( naTa aHyIroBaHHS JIILEH31] HA YIPaBIiHHSA aKTHBaMH) Ta TPHOX
HenepxkaBHUX neHciiaux Goumaie KI1® « CTUPOJI», BHII® «HIKA», BHII® «IleHciitna Omikay.

Kinpkicts npaniBHukiB cranoM Ha 31 rpynas 2019p. cxiana 11 oci6 Ta va 31 rpyans 2020 poky 10 oci®.

VYuacHukamu ToBapuctsa € 1 ropuauuna ocoba i 1 ¢isuuna ocoda:

Y4yacHHKHM TOBapHCTBA: 31.12.2020 31.12.2019
TosapuctBo 3 ooMexeHoro BinnosigansHicTIO «bYJKOHCAJITUHI », 99,9 % 99,9 %
xox €IPTIOY 33280935

36000, ITonraBcrka 0611., Micto [lonraBa, OKTAOpCHKMIT
(IlleBuenkiBcrkmit) paiion, Byn.Ilymkina, Oym. 47.

KBB: Uynixin FOpiit Mutpodanosua, PHOKIIIIT 2602001895 0,1% 0,1%
03148, m.KuiB, CesitommHCchKHi paiioH, Byi. Skyba Konaca, Oyn. 21,
TypT.

1.4. Onepauiiine cepeaoBuie

TOB «KYA AII® «OITIKA» pyHKLiIOHYE B HECTaOLIEHOMY CEPEIOBHILI, 1110 OB’ 3aHO 3 INIMOOKOI0 EKOHOMIYHOI0
KPH3010, O THYHOIO HECTAOUIBLHICTIO Ta MPOJIOBXKEHHAM 30pOoHHOT0 KOH(MIIKTY Ha cXoxi YKpaiHu.

3 kinug 2019 poky po3novanocst HOIIMPEHHST HOBOTO KOpOHaBipycy, skuil orpumas Ha3By COVID-19, 3naTHoro
BUKJIMKATH Ba)XKi HACIIIKH, IO MPU3BOIATH M0 3arubOeni jroauuu. Ha kinerns 2019 p BeecBiTHS opraHizailisi 0OXOpOHH
3I0POB'S MOBIIOMJIsIa MPO OOMEXeHe 4Yuciio BumaakiB 3apaxeHHs COVID-19, ame 31 ciuns 2020 poky orojocuia
HaJ3BUYaiHy CUTYyaIito B 001aCTi 0XOpOHH 310poB's, a 13 6epesns 2020 poky - Ipo MoYaToK HaHAEMil 3 3B'SI3KY 31 CTPIMKUM
mommpeHassM COVID-19 B €Bpomni Ta iHIUX perioHax. 3aXoAu, MO BXKUBAKOTHECA MO BCAOMY CBITY 3 METOIO OOpOTHOM 3
mommpeHasiM COVID-19, npu3Boaars 10 HEOOXITHOCTI OOMEXKEHHS AIIOBOI aKTHBHOCTI, a TakKOX JO HEOOXiTHOCTI
MpoQiTaKTHIHNX 3aXO0JiB, CIIPAMOBAaHUX Ha 3amoOiraHHsA MOMMpPeHHIo iHQekmil. Ha Timi mux moziit BimOymocs icToTHE
magiHAsA (OHIOBHUX PUHKIB, CKOPOTHIIUCS IiHA HA CHPOBHUHHI TOBapH, 30KpeMa, iICTOTHO 3HM3MIACS IiHa HaTH, BigOymocs
ocnmabieHHs yKpaiHcekoi TpuBHI g0 gomapa CLIIA i €Bpo, i miABHIIMINCS CTaBKH KPEOUTYBAHHS ISl 0araTb0X KOMIIaHiH,
110 pO3BUBaOThHCS. He3Baxkaroun Ha Te, 1110, HA MOMEHT BHITYyCKY AaHOI (piHaHCOBOT 3BITHOCTI CHTYAIlisl BCE IIl€ 3HAXOANTHCS
B IIPOLIEC] PO3BUTKY, NPE/ICTABISIETHCS, 1[0 HETATUBHUI BILIMB Ha CBITOBY €KOHOMIKY 1 HEBU3HAYEHICTb 11010 OAAIBLIOTO
€KOHOMIYHOTO 3POCTaHHS MOXXYTh B MailOyTHHOMY HEraTHBHO MO3HAYMTHCS Ha (DiHAHCOBOMY CTaHOBHILI ToBapuCTBa i
JoXigHocTi #oro inBectuniid. KepiBuuireo ToBapucTBa yBa)KHO CTEXKHTH 33 CUTYALIEIO 1 pealli3ye 3aX0/IH [I0I0 3HIKEHHS
HEeraTMBHOTO BIUIMBY 3a3HaueHUX NoAiid Ha ToBapucTso.

Curtyallisi yCKJIQIHIOEThCSI CYTTEBUMHU KOJIMBAaHHSIMH BAJIFOTHOTO KypCy HaimioHaubHOI BamoTd. Crabimizaiis
€KOHOMIYHOI cUTyalii B YKpaiHi 3HaYHOIO MIpOI0 3aJie)kKaTUME BiJl e(EeKTHBHOCTI (iCKATBHUX Ta IHIINX CKOHOMIUHHX
3axXO0/iB, 0 OyIyTh BXKMBATHCS YpsaaoM YKpainu. BogHodac He iCHYe 4iTKOTO ySBIEHHS TOTO, IO came poOuTHME Ypsia
JUTSl TIOJIOTIAHHS KPH3H, Y 3B 513Ky 3 IIMM HEMOJXKIIMBO JOCTOBIPHO OLIHUTH €()eKT BILIMBY MOTOYHOI EKOHOMIYHOI CHUTYyalii Ha
¢inancoBmuii ctan ToBapucTBa. Y pe3ynbTaTi BHHHKAa€ HEBH3HAYCHICTH, SIKa MOXKCE BIUIMHYTH Ha MaiOyTHI omeparii Ta
MOJKJIHBICTh 30€pe)KEHHS BAPTOCTi HOTO aKTHUBIB.

VY Bumajgkax, nepeadaueHUX YMHHUM 3aKOHOIABCTBOM, TOBapHCTBO ozepXye JleH3ii Ha 3iCHEHHS OKpeMHX
BUIB IisILHOCTI.

Tosapucmeo mae maxi niyensii:

JlineHsist Ha NpoBaKEHHS podeciitHol AisUIBHOCTI HA (OHIOBOMY PHHKY — AiSIBHOCTI 3 YIPaBJIiHHS aKTHBaMHU
IHCTUTYLIHHUX iHBecTOpPIB (IisuIbHICTB 3 ynpaBninHs akTuBamu) cepii AE No 185310, Bunana HarioHanbsHOIO KOMICi€ro 3
LWiHHUX manepiB Tta ¢oumoBoro punky 21.11.2012 poky , crpok aii 3 12.03.2011p. mo 12.03.2016p, mogoBKEHO Iif0
pitrerssiM Ne 403 HKIITI®P Bix 12.04.2016 poky, ctpok aii 3 12.04.2016 poxy HEOOMEKCHHI.

Ha mincraBi mocranoBu HarioHansHOT KOMICIT 3 I[IHHUX MamnepiB Ta (OHAOBOTO PHHKY PO HAKJIAJICHHS CAHKIT 3a
NPaBOIIOPYIIEHHST HAa PUHKY IHiHHUX manepiB Bix 10.09.2020 Ne346-AI1-KY A, 3a HEBUKOHAHHS PO3NOPSPKEHHS IIPO
ycyHeHHs nopymens Jlinensiiiaux ymoB y BigHomeHHs: TOB «KY A AII® «OITIKA» 0yi10 3acTOCOBaHO CaHKIIIO Y BUIJISAI
aHYJIIOBAHHS JiLEH311 Ha MPOBa/LKEHHA NpodeciitHol AisTbHOCTI Ha (POHIOBOMY PHHKY — JIiSUTLHOCTI 3 YIIPaBJIiHHS aKTUBaMHU
IHCTUTYIIHHUX IHBECTOPIB (AISUIBHICTH 3 YNpPAaBIiHHS aKTUBaMH), BHIaHOi Ha mijcraBi pimenHs Kowicii Ne 403 Bin
12.04.2016.

VYupasniaasg aktuBamu 3 10.09.2020 poky TUMYACOBO HE 3IHCHIOETHCS.

JlineHs3is Ha MPOBaHKEHHS IISUTBHOCTI 3 aMIHICTpYBaHHS Helep>KaBHUX MEHCIHHNX ¢oHmiB cepii AB No 614843,
BraaHa HarioHanpHOIO KOMicCi€ro, IO 3AIHCHIOE Jep)KaBHE PeryaroBaHHA puHKIB (inancoux mociyr 30.10.2012 poxky,
cTpok fii 3 25.07.2006p. 6e3cTpoKoBHii.

Ha ToBapucTBO TaK0X BILTUBAIOTh 3MiHU B 0€PAHCABHOMY pe2yniosanHti i Haznaodi 3a ioro nisbpHIcTIo. B 2020 porri
OyJIi IpUIHATI HOBI 3aKOHU Ta Ii[3aKOHHI HOPMaTHBHI aKTH, sIKi BIUIMBAIOTh Ha JisIbHICTH ToBapucTBa. Ha mincrasi Ykazy
[Mpesunenra Ykpainu Big 30.06.2020p. Ne 259/2020 6yno npunuHeHo noBHoBaxkeHHs Haukomdinnocnyr. Pezynamopom
dianvnocmi Togapucmea 3 2-20 niepiuua 2020 poxy € Hayionanvna komicia 3 yinnux nanepie ma pono06020 punky.

1.5. HocroBipne noganus ta BignosigHicrb MC®3. Inentudikauis pinanconoi 3BiTHocTi
dinancoBa 3BiTHicTs ToBapucTBa € IHIUBIIYanbHOI0 (IHAHCOBOIO 3BITHICTIO 3araJlbHOTO NPU3HAYEHHS, SKa
chopmMoBaHa 3 METOIO JOCTOBIPHOTO TOJAHHS (DiHAHCOBOTO CTaHy, (iHAHCOBUX PE3YNBTATIB MISNIBHOCTI Ta TPOMIOBHX
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norokiB ToBapucTBa 11 3a70BOJICHHS 1H(QOPMALIHUX NOTPEO MIMPOKOrO KoJia KOPUCTYBAa4iB NPU NPUHHATTI HUMH
€KOHOMIYHHX PIllICHB.

IMigrorosnena ToBapucTBOM (hiHAHCOBA 3BITHICTh YiTKO Ta 0€3 OyIIb-sIKUX 3aCTEPEKCHB BIIMOBIAa€ BCIM BUMOTaM
yuHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO, noTprMaHHs siKUX 3a0e3neuye J0CTOBIpHE MMoJaHHs iH(popMallii B
(hiHaHCOBI# 3BITHOCTI, a came, TOPEUHO1, TOCTOBIPHOT, 3ICTABHOI Ta 3p03yMisoi iHpopMaIlii.

IIpu popmyBanHi piraHCOBOI 3BITHOCTI TOBapHCTBO KepyBaos TaK0)K BUMOTaMH HAIlIOHAJFHUX 3aKOHOJABYMX Ta
HOpPMATHBHUX aKTiB IIIOJI0 OpTaHi3allii i BeAeHHs OyXTaiaTepchKoro oOMiKy Ta CKiagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi,
sIKi He cymepedars BuMoraMm MC®3.

1.6. [punyuieHHs Npo de3nepepBHICTH AisJIbHOCTI

L5 ¢inaHcoBa 3BITHICTH OyJia MiATOTOBIICHA HA OCHOBI IPHUITYLIEHHS PO Oe3NepepBHICTh AisUIBHOCTI, BiIIIOBITHO
IO SIKOTO peatizallisi aKTHUBIB 1 OTaNICHHs 30008’ I3aHb BiZIOYBA€THCS B XO[1 3BUYANHOT NisTIBHOCTI.

Tpusanicte Ta Brume nangemii COVID-19, a Takoxk epeKTHBHICTh Jep:kaBHOT MIATPUMKH Oi3HECY 1 HaceleHHsS Ha
JaTy MArOTOBKH 1i€i (iHaHCOBOI 3BITHOCTI 3aJHMINAIOTHCS HEBU3HAYCHHWMH, IO HE JO3BOJISIE 3 JOCTATHIM CTYNEHEM
JIOCTOBIPHOCTI OL[IHUTH O0CSATH, TPUBAIIICTB 1 TSHKKICTB IIUX HACIIJIKIB, @ TAKOXK IX BIUIMB Ha ()IHAHCOBUIL CTaH Ta Pe3yIbTaTH
nisitbHOCTI ToBapucTBa B MaitOyTHIX mepiogax.

VY BigHomenHi ToBapucTBa 3 0OMeXeHOIO BimnmoBimanpHiCTIO «KommaHis 3 ymHpaBimiHHS aKTUBAaMHU Ta
anMiHicTpyBaHHS TeHCiHHUX ¢(oHAiB «Omika» yxBaJeHO HocTaHOBY HamioHanmpHOI KoMicil 3 IIHHHX MamepiB Ta
¢onrnmoBoro puuKy (mami — HKUIIDP) mpo HakmageHHS CaHKII 3a MpaBONOPYLICHHS HAa PHHKY I[iHHUX MHamepiB Bix
10.09.2020 Ne346-JI1-KY A y Burisai aHyIIOBaHHS JIiIEH31i Ha MPOBaKeHHAS MpodeciitHol AisMbHOCTI Ha POHIOBOMY
PUHKY — IiSIIBHOCTI 3 YIPaBIiHHSA aKTUBAMU IHCTUTYHIHHHUX iHBECTOPIB (HisUTBHICTH 3 YOPABIiHHSA aKTHBaMH), BUIAHOI
Ha migcrasi pitnenns Komicii Ne403 Bix 12.04.2016.

B cBoro yepry Tosapucto 27.10.2020 poky 3BepHysiocs 1o OKpy»XHOTO aaMiHiCTpaTHBHOTO cyay M. Kuepa 3
no3oBoM 10 HKILTI®P mono Bu3HaHHs NpOTHIIPaBHUM Ta ckacyBaHHs moctaHoBU HKITI®P Bix 10.09.2020 Ne346-111-
KYA y Burnsiai anymoBanss minensii. 02.11.2020 poky Oxpy>KHUM anMiHicTpaTuBHUM cyaoM M. Kuesa Oyio Bigkpure
MIPOBA/KECHHS B aMIHICTpaTUBHIH cripaBi. YxBanoo OKpyKHOTO aaMiHicTpaTHBHOTO cyay micta Kuesa Bing 29.10.2020
y 3aJI0BOJICHHI 3asiBH NP0 3a0e3MeueHHs MM030BY HUIAXOM 3ymuHEeHHs il OckapyBaHOi NMOCTaHOBH — BiJAMOBIICHO.
05.11.2020 poky mo llocToro anenaniiHOTO aAMIHICTPaTUBHOTO CYy ITOJaHa anesAIiifHa CKapTra Ha yXBally Ipo BiIMOBY
B 3a0e3medeHHi mo30By. 17.12.2020 poxy llocTuM amensmiitHUM aaMiHICTpATHBHUM cyaoM Oylla IMpUHATA MOCTaHOBA
PO 3aJUIICHHS 0€3 3aJJ0BOJICHHA anessiniiHoi ckapru ToBapucTBa, a yxBairy OKpYXHOTO agMiHICTPaTHUBHOTO CyZly M.
Kuesa Bin 29 xoBtHs 2020 poky - 0e3 3MmiH. Kacamiitny ckapry ToBapucTBo He mogaBao.

TakuM 9YHMHOM, MOJAJIBIIA AISIBHICTS 3 YIIPABIIHHS aKTUBAMH 3YIIMHEHA.

Lli HeBM3HAUEHOCTI CTaBIATH IiJ| CYTTEBUI CYMHIB 3/aTHICTh TOBapuCTBa IPONOBXKYBATU CBOIO JISUIBHICTH Ha
OesrnepepBHiii OCHOBI. AJie Hi 3aCHOBHHKH, HI HAWBUILUH yHpaBlliHCbKUH iepcoHai ToBapucTBa He Ma€ HaMIpiB JIIKBiyBaTH
ToBapucTBo, a00 MPUIIMHUTHU HOTO AiSIIBHICT, TOMY 1isl (JiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBAHHS, SIKi HEOOX1IHO OYI10
0 mpoBecTH B TOMY BHManKy, sikom ToBaprcTBO He MOINIO O NPOJOBXKHUTH IPOBAPKEHHS (iHAHCOBO-TOCHOIAPCHKOT
MSUTBHOCTI  BIJIOBITHO A0 NPUHIMIIB Oe3mepepBHOCTI AisutbHOCTI. Ils (iHaHCOBa 3BITHICTH HE BKIIIOYAE JKOIHUX
KOpUT'yBaHb, SIKi MOKYTh BUHHUKHYTH B Pe3yJIbTaTl Takoi HeBU3Ha4YeHOCTI. [Ipo Taki kopuryBaHHs Oy/ie MOBIIOMIICHO, SIKIIO
BOHH CTaHYTb BiJJOMi Ta 3MOXKYTh OYTH HaJiHO OIliHEHi.

1.7. DyHKUIOHAIbHA BAJIIOTA TA BAJIOTA 3BITHOCTI, CTYNIiHb OKPYIJI€HHS
Batota momaHHs 3BITHOCTI BiAMOBiNae (pyHKIIIOHANEHIN BaIIOTI, IKOO € HAIliOHAJbHA BAIIOTa Y KpaiHH — TPUBHSL.
diHaHCOBA 3BITHICTH CKJIA/IEHA Y THCAYaX TPUBEHb, OKPYTIICHUX JIO [LIIUX THUCSY.

1.8. OcHOBH OLIiHOK, 1110 3acTOcOBaHi y ¢iHaHcoBIN 3BiTHOCTI

L1s1 ¢pinaHCOBa 3BITHICTB MIATOTOBJIEHA HA OCHOBI CIIPaBEJIMBOT BapTOCTI (DiHAHCOBUX IHCTPYMEHTIB BiATOBITHO 1O
Bumor MC®3 9 «DiHaHCOBI IHCTPYMEHTHY, & TAKOXK TPYI OCHOBHHX 3ac00iB «MamiHu ta o0naaHaHHs» Ta «[HCTpyMeHTH,
NPUIaIM Ta IHBEHTap», SKa BiJOOPaXarOThCS 3a TEPEOIliHEHOW (CIpaBeTHBO) BapTicTio BimmosimHo mo MCBO 16
«OcHOBHI 3aco0u». OIiHKa CIpaBeMIUBOT BapTOCTI 3IHCHIOETHCS 3 BHKOPUCTAHHAM METOIB OIHKH (PiHAHCOBHX
iHCTpyMeHTiB, no3BoieHHX MC®3 13 «OmiHkM 3a CHpaBeIMBOIO BapTICTIO». Taki METOIM OIIHKH BKIOYAIOTh
BUKOPHCTAaHHS CHpaBeUIMBOi BapTOCTi SIK ILIHM, ska Oyia O oTpuMaHa 3a MPOJak aKTUBY, a0 CIUIaueHa 3a mepenady
3000B'13aHHs y 3BHYaliHIM omepanii MK y4YacHHKaMH DHUHKY Ha JaTy OLIHKH. 30KpeMa, BHUKOPHCTaHHS Oip>KOBHX
KOTUPYBaHb a00 JaHWX MPO NOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 3a XapaKTEepOM IHCTPYMEHTY, aHali3
JIMCKOHTOBAaHMX T'POIIOBMX IOTOKIB a0 iHII MoOJeli BU3HAYEHHs cHpaBeuIMBoi BapTocTi. IlepenbauyBana cripaBeuinBa
BapTicTh (PiHAHCOBHMX aKTHBIB BH3HAYAETHCS 3 BUKOPHUCTAHHSAM HAsSBHOI iH(opMalii Mpo PUHOK 1 BIANOBITHHX METOJIB
OLIIHKH.

1.9. Pimenns npo 3arBepaxkeHHs ¢ginaHcoBoi 3BiTHOCTI

®inancosa 3BiTHICTH ToBapucTBa 3a 2020 pik 3aTBEpIKEHA J0 BHUITYCKY (3 METOIO ONPWIIOAHEHHS) 3araJbHIMH
360pamu yyacHukiB ToBapuctsa [Iporokos Ne 01-21-ATI®D-2 Big 26 ciuns 2021 poky.

Hi ygacuukn ToBapucTBa, Hi iHII 0cOOM He MAlOTh IIpaBa BHOCUTH 3MiHH 10 Ii€i (iHAHCOBOI 3BITHOCTI micis i1
3aTBEPKEHHS 10 BUITYCKY.

2. CYTTEBI NOJIOKEHHSI OBJIKOBOI IMMOJITUKA



2.1. 3aranbHi M0JI0KeHHSA

OOniKOBI TOJITUKM - KOHKPETHI HPUHLUIIM, OCHOBH, JOMOBJIEHOCTi, NpaBWja Ta MNpPAKTHKA, 3aTBEpKEHI
kepiBaunTBOM TOB «KVA AII® «OIIIKA» Ta 3acTocoBaHi HUM IIpH CKJIaJIaHHI Ta oaHHi (iHaHCcOBOi 3BiTHOCTI. MCD3
HaBOAUTH OOJIIKOBI IOMITHKH, sIKi, 32 BUCHOBKOM PMCBO, 1atoTh 3MOT'y CKJIacTH TaKy (hiHaHCOBY 3BITHICTB, SIKa MICTHTHME
JIOpeYHy Ta OCTOBIpHY iH(OpMAIIifo PO oreparlii, iHIIi Mol Ta YMOBH, J0 SKHX BOHH 3aCTOCOBYIOThCS. TaKi MONMITHKY HE
3aCTOCOBYIOTBCS, SIKIIO BIUIUB X 3aCTOCYBAHHS € HECYTTEBHM.

O6nikoBa nomituka TOB «KY A ATI® «OITIKA» po3pobiena Ta 3aTBepKeHa KEPiBHUIITBOM BiAIIOBITHO 0 BUMOT
MCEBO 8 «OO0:1iKOBi MOJITHKY, 3MiHA B OONIKOBHX OIIIHKAaX Ta MOMIJIKI» Ta iHmMUX YuHHEUX MC®3, 30kpema, MCD3 9
«®Dinancosi iHcTpymeHTI» Ta MCD3 15 «JloxXif Bi JOTOBOPIB 3 KIIIEHTAMI.

SkicHI XapakTepHCTHKH (iHAHCOBOI iH(pOpMAIii: CYTTEBICTH, 3iCTaBHICTh, O€3MEPEepBHICTH; IOCTOBIPHICTH
MOJTAaHHS;, CBOE€YACHICTB; MOCIIIOBHICTh; 3pO3YMLIICTb.

Benenns Oyxrantepchkoro oOidiKy Ta ckialaHHs (iHAHCOBHX 3BITiB (KpiM 3BiTy HpPO pyX IpPOLIOBUX KOUITIB)
MIPOBOANTHCS 3TiHO NMPUHIMITY HAPaxXyBaHHS TaK, 1100 pe3ysbTaTh ONepalii Ta IHIIKUX NOIH BigoOpaxanuch B 00IiKOBUX
pericTpax i (hiHAHCOBHX 3BiTaX TOJ1, KOJIM BOHU MaJIH MICIIe, a He TO1, KO TOBapUCTBO OTPUMYE UM CILIAUYE KOIITH.

IIpun Benmenni oOmiky 1 ckiazaHHi 3BITHOCTI TOBapHCTBO TakoX BpaxoBye BUMOTM 3akoHiB YkpaiHu «IIpo
OyxranTepchKkuii 001K i (iHaHCOBY 3BiTHICTH B YKpaiHi», «[Ipo ¢iHaHCOBI mocayrw Ta Aep)kaBHE PErYIIOBAHHS PHHKIB
¢inarCcOBHUX mocIyr, «[Ipo miHHI manepu Ta GOHIOBHI pUHOK» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIII®DP, axi perymroroTs
MOPSIAOK BeIEHHsI OyXranTepchKoro 00Ky, CKIIalaHHs i MoJaHHs (iHaHCOBOI Ta iHIIOi 3BiTHOCTI agMiHicTpaTopiB HIID ta
KOMIIaHiH 3 yIIpaBIiHHI aKTHBaMH, BUMOTH CTaTyTy, 3 METOI0 3a0€31IeYeHHS CBOEYaCHOTO HaJaHHsI TIOCTOBIpHOT iH(popmarii
KoprcTyBadaM (hiHAHCOBOI 3BITHOCTI.

BusHaHHS, mepBicHA OMiHKA, TMOAAJbIIA OIiHKA BiATIOBITHAX aKTHUBIB Ta 3000B’s3aHb, MPUITMHCHHS iX BH3HAHHI
BU3HAYAIOTHCS BiamoBinHuMU MCD3.

Joxonu B 3BiTi Ipo nMpuOYTKH Ta 30UTKU BiIOOPaXKaIOThCsl B TOMY NEpioAi, KOJIu BOHU OyiM 3apoOJieHi, a BUTpaTh
- Ha OCHOBI BIJIOBITHOCTI UM J0XOJaM, IO 3a0E3MEeYUTh BHU3HAYCHHS (PIHAHCOBOI'O PE3YNbTATY 3BITHOIO MEPIiOIY
CHIBCTaBJICHHSM JJOXOJIiB 3BITHOT'O NEPioAy 3 BUTpATaMH, 3/1iIHCHEHUMH Il OTPUMAaHHS [IUX JTOXO/IIB.

3minu B OOIMIKOBIH TOMITHII TOMYCKAIOTHCS Y Pasi:

- SIKIIO 3MiHM BUMararthcs MCO3;
- sxmo 3MiHE OONIKOBOI MONITHKK 3a0e3medarh OUTBII JOCTOBIpHE BimOOpaskeHHS MOMiA (TOCIIOAapCHKHUX
omepaniit) y OyxraarepcbkoMy oOMiKy Ta (PiHAHCOBIH 3BITHOCTI.

OO0panuii METOJI OLIHKY aKTHBIB 0€3 BHECEHHS 3MiH B OOIKOBY MOJIITHKY 3MIiHIOBATHCH HE MOJXKE.

He BBaxkaroTpest 3MiHamu B O0ITIKOBIH mostiTHIi moii abo oreparii, o BiIpi3HAIOTHCS 32 3MICTOM BiJl TOTIEPEaHIX
mofiit abo orepariit, abo Taki, o He BiAOyBaIucs paHimie.

2.2. lloaiTuka 3BiTyBaHHSA

2.2.1. 3sirHuii nepiox ¢pinancosoi 3BiTHOCTI

3BiTHHI 1epios piHAHCOBOT 3BITHOCTI.

3BITHUM HepiofoM, 3a sIKHi (opMyeThesl pidHa (iHAHCOBA 3BITHICTD, BBAIKAETHCS KaJICHIAPHHM PiK, TOOTO mepiof
3 01 ciuyns mo 31 rpyaHst.

3BITHUMHU TIEpiogaMHu, 3a siKi (HOpMyeThCS ITPOMiKHA (iHAHCOBA 3BITHICTB €:

- Tpu Micsi (3 1 ciuas o 316epe3Hst)

- micthb MicsmiB (3 1 ciwnas mo 30 gepBH:)

- eB’a1h MicsiB (3 1 ciuns o 30 BepecHs)

2.2.2. ®opmart 3BiTHOCTi Ta Ha3BH iHAHCOBHUX 3BiTiB
®inancosi 3BiTH ToBapucTBa HagaOTh iHGOPMAIiO Mpo (iHAHCOBUIL cTaH, a came: iHPOPMAILIiIO0 PO EKOHOMIYHI
pecypcu Ta 3000B’s13aHHs. PiHAHCOBI 3BITH TAKOX HAJAAIOTh 1H(OPMAILIO [TPO HACHIAKU OMEpaliid Ta IHIIMX TOIiH, 110
3MIHIOIOTh €KOHOMIUHI pecypcu Ta 3000B’s13anHs. [HdopMallisi 000X THIIB HaJae KOPUCHUI Marepian s pillleHb NI0/0
HasBHOCTI pecypciB ToBapucTBa i1 ONepamiifHol JisSUIbHOCTI.
®inaHcOBa 3BITHICTH € CTPYKTYpPOBAaHHM BimoOpakeHHSIM (hiHAHCOBOTO CTaHy Ta (iHAHCOBUX pE3yNIbTATiB
nismpHOCTI ToBapucTBa. MeToro iHaHCOBOT 3BITHOCTI € HajgaHHs iH(GopMarii mpo GhiHaHCOBUH cTaH, PiHAHCOBI pe3yIbTATH
JUSUTBHOCTI Ta TPOINOBi MOTOKM TOBapHCTBa, KA € KOPUCHOIO JUISl IIMPOKOTO KOJa KOPHUCTYBAyiB MPH MPUHHATTI HUMH
E€KOHOMIYHMX pimeHb. (DiHaHCOBa 3BITHICTb TAKOX IEMOHCTPYE PE3yJIbTaTH TOTO, SIK YIPABIIHCHKMH  I€pPCOHAI
ToBapucTBa po3nopsIHKAETHCS BBIpEHUMHU HOMy pecypcamu. Jlist JocArHEeHHS i€l MeTH (iHaHCOBa 3BITHICTh HaJae TaKy
iHpopmariro npo ToBapuctso:
a) aKTHBH;
6) 3000B’s13aHHS;
B) BJIACHWH KaIliTa;
T) JOXiJ Ta BUTPATH, Y TOMY YHCIi IPUOYTKH Ta 30UTKH;
JI) TPOIIOBi HOTOKH.
s iadopmanis, pa3oMm 3 iHIIOO iHGOPMALIE Yy NpUMITKaX, JOIOMarae KOpHCTyBadaM (hiHaHCOBO{ 3BITHOCTI
CITPOTHO3YBaTH MaiOyTHI rpomioBi moToku ToBapuCTBa i, 30KpeMa, iXHiil yac Ta BipOTiIHICTb.
®daktuuHO 32 Bcix obctaBuH ToBapUCTBO AOCATae JOCTOBIPHOTO MOJAHHS IILJISXOM BIiAINOBITHOCTI 3aCTOCOBHHUM
MCD3.



Iepenik ta Ha3zBu ¢opm ¢inancooi 3BiTHOCcTI TOB «KYA AII® «OIIIKA» BianoBi#aloTh BCTaHOBJIEHHM
HII(C)BO 1 «3aranbHi BUMOrH 10 (hiHaHcoBOI 3BiTHOCTI» Ta popmu [IpumiTok, o po3podieHi y Bianosignocti 1o MCO3.
dinancoBa 3BITHICTH (piuHa Ta MPOMIXKHA) cKiIagaeThes 3 popm, BuzHaueHnx MCP3, 30kpema:

- 3BiT 1po (inaHcoBHMii cTaH (banaHc);

- 3BIT PO MPUOYTKX Ta 30UTKH Ta IHIINA CYKYITHHHA TOXIiJT;
- 3BIT IIPO PYyX TPOIIOBHX KOIITIB (32 IPSIMUM METOJIOM);

- 3BIT PO 3MiHH y BJIACHOMY KalTiTali;

- IPUMITKH 10 (DiHAHCOBOI 3BITHOCTI.

IIpu monmaHHi 3aTBEepmKeHOI (DiHAHCOBOI 3BITHOCTI IO OpPTaHiB CTATHCTHUKH Ta NEpXKaBHOI (iCKambHOI CiyxOun
BHKOPUCTOBYIOTECS (hopMH Ta Ha3BH (iHaHcoBoi 3BiTHOCTI BigmoBigHo HII(C)BO 1 «3arameHi BUMOTH A0 (iHAHCOBOI
3BITHOCTI».

CreunianbHa 3BiTHICTH TOBapHUCTBa CKIIAIA€THCS BIAMOBITHO 10 HOpMATHBHO-TIpaBoBuX akTiB HKIIIDP.

BeneHHs moiaTKOBOTO OOJIIKY Ta HaJaHHS IOJATKOBOI 3BITHOCTI 3[IHCHIOEThCS 3riHO 13 [10AaTKOBUM KOJIEKCOM
VYkpainu.

2.2.3. Meroau noganus ingopmanii y ¢pinaHcoBuX 3BiTaX

AKTHBU Ta 3000B’13aHHS, TOXOIM Ta BUTPATH MOJAIOTHCA Y (DiHAHCOBiH 3BITHOCTI PO3TOPHYTO, KPiM BHUITAJIKiB, KON
11 BIMaraeThCs a00 JT03BOJIETHCSA CTAHAAPTOM 200 iIHTEpIPETAIIi€lO.

AHaiti3 BUTpaT, BU3HAHUX y MPUOYTKY a060 30MTKY, 3MIICHIOEThCSA 3 BUKOPHCTAHHAM KJIacUdiKallii, 3aCHOBaHOI Ha
¢yHKii BUTpaT, i Ha BuKoHaHHA BUMOT 1. 105 MCBO 1 «IloganHs ¢iHaHCOBOI 3BiTHOCTI» y [IpHMiTKaX pO3KPHUBAETHCA
CTPYKTYpa BUTPAT 32 XapaKTCPOM.

[peacTaBneHHs rpOLUIOBUX IIOTOKIB Bl ONepauiiHol AisIbHOCTI y 3BITi PO PyX I'POIIOBHUX KOIITIB 3/IHCHIOETHCS
i3 3aCTOCYBaHHSM MPSIMOTO METOJY, 3TiHO 3 SIKMM PO3KPHBAETHCS 1H(OpMallis PO OCHOBHI KJIaCH BaJOBUX HA/IXO/KECHb
IPOLIOBHX KOILUTIB YM BAJIOBUX BUILIAT IPOIIOBUX KOWITIB. [H(OpMAILlisi PO OCHOBHI BUM BaJIOBUX TPOIIOBUX HAXOJKEHb
Ta BaJOBHMX I'POLIOBUX BHUILIAT (OpMy€ETHCS Ha MiAcTaBi 00JIikoBHX 3anuciB ToBapucTaa.

2.3. I1006’ekTHI MOJITHKH

2.3.1. Busnanus ma ouinka oCHOBHUX 3aC00i6

ToBapucTBO BU3HAE MaTepianbHUH 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO0 BUKOPUCTAHHS 1X Y
mpoIieci CBO€T HisUTBHOCTI, HaaHHS IMOCIYT, a00 U 3MIHCHEHHS aIMIiHICTPAaTUBHUX 1 COLIANBHO-KYIBTYPHUX (YHKIIIH,
OYiKyBaHHH CTPOK KOPUCHOT'O BUKOPUCTAHHS (E€KCIUTyaTallil) SKuX OLTbIIe OHOTO POKY.

[TepBicHo ToBapuCTBO OLIIHIOE OCHOBHI 3ac00M 32 cOOIBapTICTIO.

ITicnst nepBiCHOTO BU3HAHHSI aKTUBOM, 00'€KT OCHOBHHMX 3aCc00iB, BiJHECEHHUH 10 Kiiacy «MaiiHu ta o0ia HaHHS»
Ta [HCTpyMeHTH, Npuaau, iHBeHTap (MeOii) 00JIIKOBYETHCS 3a MEPEOIIIHEHO0 CYMOI0, SKa € HOro CIpaBeUIMBOI0 BapTICTIO
Ha ATy MEPEOLiHKK MiHYC Oy/b-sIKa [TO1aJIbIIa HAKOMTHYEeHA aMOPTH3AIlis Ta MO HAKOMUYCH] 30U TKHU BiJ 3MCHIIICHHS
KOpUCHOCTI. ITepeoiiiHKky MPOBOAATRCS 3 JOCTATHHOIO PETYIIPHICTIO, TaK 11100 OaJlaHCOBA BAPTICTh CYTTEBO HE Bipi3HsIACS
BiJ Ti€l, [0 Oyyia O BU3HAYEHA 13 3aCTOCYBAHHSM CIIPaBEIJIMBOI BAPTOCTI HA KiHEIlb 3BITHOTO mepioay. YacTora mepeoriiHoK
3aJICKUTH BiJl 3MiH CIpPaBEIIMBOI BapTOCTI IMEPEOIiHIOBAaHUX O0'€KTiB OCHOBHHX 3aco0iB. SIKIIO crpaBemnBa BapTiCTh
MIEPEOIiHEHOTO aKTHBY CYTTEBO BiPi3HAETHCS BiJl HOTO OallaHCOBOI BapTOCTi, IMPOBOIUTHCSA MOJANbIIA Tepeoriinka. s
00'eKTIB OCHOBHHX 3ac00iB, sIKi 3a3HAIOTh 3HAYHUX 1 HEMOCTIHHUX 3MiH CIIPaBEIJIMBOI BAPTOCTI, MIEPEOI[IHKA TPOBOAUTHCS
mopigHo. [ 00'eKTiB OCHOBHEX 3aCO0iB JIHIIE 3 HE3HAYHOK 3MIiHOK CIPaBEIIIMBOI BAPTOCTI, MIEPEOIIHKA MIPOBOJUTHCS
KOXKHI I'SITh pOKiB. HeoOX1THICTh MEPEOIiHKY BU3HAYAEThCS IHBEHTAPH3AIIHOI0 KoMiciero ToBapucTBa.

Kot 00'eKT OCHOBHHUX 3aC00iB NMEPEOLIHIOETHCS, OaJaHCOBa BapTICTh TAKOTO AKTHBY KOPUTYEThCS JI0 TIEPEOLiHEHOT
BenuunHY. Ha naTy nepeoiinku akTHB pO3IIsJaioTh 3a J0IIOMOTO0 TaKOTO METOY:

a) BaJIOBY OAJIaHCOBY BapTICTh KOPUTYIOTh Y CIOCIO, SIKAI BiAIMOBiIAE MEPEOIiHIll OaJaHCOBOI BAPTOCTI aKTHBY.
BanoBa 6anaHcoBa BapTiCTh epepaxoBY€eThCs 3 OISy Ha BIAKPUTI pUHKOBI JIaHi;

0) HAaKOMUYEHY aMOPTH3AIliI0 BUKIIOYAIOTh 3 BaJIOBOi 0alaHCOBOI BAPTOCTI aKTHBY.

Cyma kopuryBaHHS (OpMye YacTUHY 30UTbIIEHHS a00 3MEHIIeHHs OalaHcoBOi BapTOCTi, MO ii OOMIKOBYIOTH
HaCTYITHUM 4YMHOM: SIKio OanaHcoBa BapTiCTh aKTHBY 301MIbIIMIIACS B PE3yJbTaTl NEPEOLIHKHU, 301JIbIICHHS] BU3HAETHCS B
IHIIOMY CYKYITHOMY JIOXOJi Ta HaKONMYYy€EThCs Y BIACHOMY Karitali mig Ha3Boro "Jloominka". SIkmio GanaHcoBa BapTicTh
aKTHBY 3MEHIIMJIAcs B Pe3yNbTaTi NEPEeOLiHKH, 3MEHIICHHS BU3HAETbCA B NMPHUOYTKY uu 30uTKy. IIpore 3meHIIeHHs
BiZIOOpaXa€ThCs B IHIIOMY CyKYIHOMY JJOXO/li, IKIIIO iCHY€ KPEANTOBE CaJIbI0 JOOLIHKH 11010 [LOTO aKTUBY. 3MEHILICHHS,
BU3HAHE B IHIIOMY CYKYITHOMY JIOXOJIi, 3MEHIIIy€ CyMy, aKyMyJIbOBaHY y BIIACHOMY KaIliTali Ha paxyHKY BJIaCHOTO KaIliTamy
i Ha3Boro "Jloorinka".

JlooliHka, 1O BXOAWTH IO BJIACHOTO KamiTady o00'€KTa OCHOBHUX 3aco0iB, MPSAMO TIEPEHOCHTHCS [0
HEPO3MOIEHOTO MPUOYTKY, KOJIU MPHUITUHAETHCS BU3HAHHS aKTHUBY, KOJIA aKTHB BUOYBA€ 3 BUKOPUCTAHHS a00 JTIKBiTy€THCS.
YacTiHA JOOIHKY MEPEHOCHUTHCS Ha MPHOYTOK B CyMi, IO JOPIBHIOE CyMi HapaxoBaHOI amMOpTH3allii, mo 0a3yeThCs Ha
nepeomnineHiil OamaHCOBIH BapTOCTi aKTWUBY, MOpiuHO. IlepeHeceHHS 3 MOOLIHKKM A0 HEPO3MOAIICHOTO MPHUOYTKY HE
3MIACHIOETHCS epe3 npuOyTok abo 30uToK. BmimuB mogaTkiB Ha mpUOYTOK, KU € pe3yabTaTOM IMEPEOIiHKH OCHOBHHX
3ac00iB, BUSHAETHCS Ta PO3KPUBAETHCS BinnoBiaHO 10 MCBEO 12 "Ilodamku na npudymox".

Hooanvuii eumpamu.

ToBapucTBo He BU3HAE B OAJIaHCOBIM BapTOCTI 00’€KTa OCHOBHMX 3ac00iB BUTPATH HA IOJICHHE 00CIyrOBYBaHHS,
PEMOHT Ta TeXHIYHE 00cIyroByBaHHs 00'ekTa. 1li BUTpaTn BU3HAIOTbCS B MPHOYTKY 4K 30MTKY, KOJM BOHH IOHECEHi. B



OanaHCOBI BapTocTi 00'€KTa OCHOBHHMX 3acO0IB BHU3HAIOTHCS TaKi IOJAJbIII BUTPATH, SKi 3a0BOJBHAIOTH KPUTEPisM
BU3HAHHS aKTHUBY.

Amopmu3zayisa 0cHOGHUX 3aco0ie.

Amopru3aliss OCHOBHHX 3ac00iB ToBapHuCTBa HapaxOBYETHCS MPSIMOJIHIHHIM METOJOM 3 BUKOPHCTAHHSIM TaKHX
IOPIYHUX HOPM:

I'pymmn MiHiMaIbHI CTPOKH KOPHCHOTO BUKOPUCTAHHS, POKIB
rpyna | — MammHu Ta 00JIagHAHHS 5
rpyma 2 — iHCTpyMEHTH, IpWIaai, iHBeHTap (Mebi) 4

KamitampHi BKJIQZEHHS B OPEHOOBaHI MPHUMIMICHHS aMOPTH3YIOTBCS MPOTATOM TEPMiHY IiX KOPHCHOTO
BUKOPUCTaHHS. AMOPTH3ALI0 aKTHBY IIOYMHAIOTh, KOJH BiH CTa€ NMPUIATHUM Ul BUKOPHCTAHHSI. AMOPTH3ALiI0 aKTHBY
MIPUITUHSIIOTh Ha OJHY 3 JABOX JaT, sIKa BiMOYBA€ThCS paHille: HA ATy, 3 SIKOi aKTUB KIACH(IKYIOTh K YTPUMYBAaHUH LI
npoaaxy, abo Ha JaTy, 3 SIKOI IPUNUHAIOTH BU3HAHHS aKTHBY.

2.3.2.  Ouinka ma U3HAHH HEMAMEPIATLHUX AKMUGIE

HemartepiaJbHUMM aKTMBaMU BH3HAIOTHCS KOHTPOJILOBaHI TOBapHMCTBOM HEMOHETAapHI aKTHUBH, SIKI HE MalOTh
MarepianbHoi GopmH, MOKYTh OyTH ineHTH(]iKOBaHI oKpeMo Big ToBapucTBa i BUKOPHUCTOBYIOTHCS IIPOTATOM IEPiofy
Oinpire 1 poxy Ul HaJaHHS MOCIYT, B aIMIHICTPATHBHUX LIIIX a0 repeaadi B OpeH Ty iHIIUM 0co0aM.

HematepianpHi akTHBH TEPBICHO OLIHIOIOTHCS 3a coObiBapTicTio. Cobisapmicmb - cyMa CIUIQU€HHX TI'POLIOBHX
KOIIITiB YM IX €KBiBaJICHTIB a00 CIIpaBeIMBa BapTICTh 1HIIOI GOPMH KOMIICHCAIII1, HAJaHOT Il OTPUMAHHs aKTHBY Ha 4ac
ftoro mpumbaHas a00 CTBOPEHHS a00 (AKIIO MPUHHITHO) CyMa, IO BiTHOCHTHCS HA Iel aKTHWB IPH MEPBICHOMY BH3HAHHI
3TiAHO 3 KOHKPETHUMH BUMOTramu iHmmx MC®3.

CobiBapricTs BKIIOUAE B ceOe BapTiCTh MpuAOAHHS | BUTPATH TOB'A3aHI 3 TOBEICHHSIM HeMaTepiaJbHUX aKTUBIB
JI0 CTaHy, MPUAATHOTO IS eKCILTyaTamii.

ButpaTn Ha npunOaHHS OKPEMO MPUAOAHOTO HEMATEPIAIEHOTO AKTUBY MICTSTh!

a) 1miHy Horo mpuabaHHS, BKIIOYAOYM  BBi3HE MHTO Ta  HEBINIIKOJAOBaHI  MOJATKHM  Ha
NpUI0aHHS ITiCIIsl BUPaXyBaHHS TOPTiBEJIbHUX Ta IHIINX 3HIKOK;

0) Oyxmp-sKki BHUTpaTH, sSKi MOXKHA MHPSMO BIIHECTH A0 MiATOTOBKM LBOIO aKTUBY JUIS BUKOPHUCTAHHS 32
MPU3HAYCHHSIM.

[Ticnst mepBiCHOrO BU3HAHHS HEMaTepiallbHUH aKTUB BiOOpPaKyeThbCsl 3a COOIBApTICTIO, sIKa BKIIIOYAE BapTICTh
puA0aHHs 1 BUTPATH, TIOB's13aHI 3 TOBEICHHIM HEMaTepialbHUX aKTUBIB JI0 CTaHy, B SIKOMY BOHHU MIPHUIATHI 10 €KCILIyaTallii,
3a BUpaxyBaHHSM Oy/b-sKO1 HAKOIIMYEHOI aMOpTH3aLil Ta OyIb-KUX HAKOIMYEHUX 30UTKIB BiJl 3SMEHILIEHHS! KOPUCHOCTI.

Co0iBapTicTh CaMOCTIHHO CTBOPEHOTO HEMAaTepiallbHOTO aKTHUBY CKJIANAETHCS i3 BCIX BHTPAT HAa CTBOPEHHS,
BHPOOHHUIITBO 1 MATOTOBKY aKTUBY J0 BUKOPUCTAHHS. BUTpaTH Ha HOCTiKEHHS (HAYKOBO-IOCIiIHI pOOOTH) BU3HAIOTHCS
BUTpaTaMH B IIepiojii IX BAHUKHEHHS.

[Mopmanpmni BUTpaTH Ha HeMaTepiadbHUN aKTHB 301TBIIYIOTH BAPTICTh HEMATEPialIbHOTO aKTHUBY, SKIIO:

. icHye  #MOBipHiCTP TOro, 10 I BHTpaTd NPHU3BEAYTh JO TCHEPYBaHHSI  AKTHBOM
MaiOyTHIX €KOHOMIYHUX BHTIJ, SIKi IEPEBHUIIATH HOTO CIIOYATKY OLIIHEHHUH PiBEHb €(hEeKTHBHOCTI;
. 1Ll BUTPATH MOYKHA JJOCTOBIPHO OI[IHUTH Ta BIJIHECTH JI0 BIAMOBIIHOTO aKTHBY.

SIKkmo  HacTynHI  BHTpaTHM Ha  HeMmarepialibHMH  akTUB  HEOOXigHi Uil  MIATPUMKHA  CIIOYAaTKy
oniHeHOo{ e()eKTUBHOCTI aKTHBY, BOHH BU3HAIOTHCSI BUTPATaMH IIepioay.

AmMopTH3amis HeMaTeplalbHUX aKTHBIB HAPAXOBYETHCS MPSMOIIHIHHAM METOJOM, PIBHOMIPHO 3a BECh IEpiof
OUiKyBAaHOTO CTPOKY iX KOPHCHOTO BUKOPHCTAHHS, BCTAHOBJICHOTO NMPAaBOBCTAHOBIIOIOYNMH JOKYMEHTaMH. SIKIIO Takui
TEpMiH B JIOKYMEHTI HE BCTAHOBJICHO, OUiKyBaHHH TEpMiH KOPHCHOTO BUKOPUCTAHHS HEMaTepialbHUX aKTUBIB BU3HAYA€ETHCS
TIpH X TOCTaHOBII Ha OOJIK IMOCTIHHO AIFOUOI0 iHBEHTAPU3AIIITHOI KOMICI€I0, BUXOISIYH 3:

- OYiKYBaHOTO MOPAJFHOTO 3HOCY, IIPAaBOBHX a00 IHIINX OOMEKEHb BiTHOCHO TEPMiHIB BHKOPHCTaHHA a00 1HIIHX

YUHHHUKIB;

- TepMiHIB BUKOPUCTaHHS NOAIOHHUX aKTHBIB, 3aTBEp/PKeHNX KoMiciero ToBapuctsa, ane He Oinblie 20 pokis.

CTpok KOPHCHOI eKCInTyaTalii HeMaTepianbHOTO aKTUBY, SIKUM MOXOIWTH BiJ AOTOBIPHUX UM HIIUX IOPHIUYHUX
IIpaB, HE MOBMHEH MEPEBHIIYBATH NEPioJl YMHHOCTI TOTOBIPHUX a00 1HIINX IOPHUAWIHHX MPaB, ajle MOXe OyTH KOPOTIINM
BiJl TEpMiHy IX YMHHOCTI 3aJI€KHO Bij Mepioy, MPOTIATOM SIKOro TOBapHCTBO OUiKye BUKOPHUCTOBYBATH L€ aKTUB. SIKIIO
JIOTOBipHI 200 iHIII IOPUINYHI IpaBa HAAIOTHCA Ha OOMEXEHUI CTPOK, SIKUH MOke OyTH MOJOBXKEHHUM, CTPOK KOPHUCHOI
eKCIUTyaTallil HeMaTepiaJbHOTO aKTUBY MA€ BKJIIOYATH TaKi Iepioay (1epio) TOHOBJICHHS, TUIBKHU SIKIO € CBIAYEHHS, SIKi
I ATBEPIKYIOTh MOXKJIMBICTb TOHOBJIEHHS TOBapHCTBOM IIbOTO CTPOKY 0€3 CyTTEBUX BUTpAT.

I'pynu Crpok 1ii mpaBa KOpUCTYBaHHS

rpyna 1 — nporpamue 3abe3neyeHHs BIZTIOBITHO /10 TIPaBOBCTAHOBJIIOIOUOTO JJOKYMEHTA, ajle He
MEHII SIK JIBa POKH

rpyna 2 —iHII HeMaTepialbHi aKTUBH ( IPaBO HA BEACHHS | BIAMOBITHO 0 MPABOBCTAHOBIIIOIOYOTO JOKYMEHTA, aje He
JISUTBHOCTI, BUKOPUCTAHHS CEKOHOMIYHMX Ta IHIIMX | MCHII K JIBa POKH Ta HE OLNBII SK ABAISTh POKIB
IIPUBLIETB TOIIO)

AMopTH3amis NOYMHAETHCA HApPaXOBYBATHUCS 3 TIEPiOy, KOJIH IIeH aKTHB CTa€ MPUAATHAM O BUKOPUCTAHHSI, TOOTO
KOJIM BiH JOCTaBJICHHH 1O MICI[S pO3TaIlyBaHHS Ta MPUBEICHUH Yy CTaH, y SKOMY BiH IPUIATHUA JI0 eKCIUTyaTaIlii y crocio,
BHM3HAYCHUH YIPABIIHCHKAM IEPCOHAIIOM.

AMopTH3aIlisl IPUITHHATHCS Ha OJHY 3 IBOX JIaT, sIka BiIOYBA€ThCS paHille: Ha JaTy, 3 AKOi aKTUB KJIACU(DIKYEThCS
SIK YTPEMYBaHUH IJIS POy (200 BKITFOYAETHCS JO JTKBIMAIiHOT TpynH) BignosimgHo 1o MC®3 5, abo Ha gary, 3 sSKOi

7



NPUIHMHSETHCS] BU3HAHHS LIOT'O aKTUBY.

Ilepion 1 Meron  aMopru3amii  HemarepiallbHOrO  aKTUBY 3  BHM3HAQUE€HMM  CTPOKOM  KOPUCHOL
eKCILTyaTalii neperisaaeTbes MOCTIHHO IIF0U0I0 IHBEHTapHU3aLliifHOI0 KOMICIEI0 Ha KiHEIlb KOKHOTO (JiHAHCOBOTO POKY.

HewmarepianbHi aKTUBU 3 HEBU3HAUCHUM CTPOKOM KOPUCHOT eKCILTyaTarii (6e3cTpokoBi
JTEeH3ii) - He aMOPTU3YIOThCS.

IuBenTapm3aniitna Komicis nepeBipsie 3MeHIICHAS KOPUCHOCTI HEMATEPiaTbHOTO aKTUBY 3 HEBH3HAYCHUM CTPOKOM
KOPHCHOI eKCIUTyaTaIlil IUIIXOM HOPIBHAHHS CyMH HOTO OYiKyBaHOTO BiIIIKOJYBaHHS 3 HOTO OAIaHCOBOIO BAPTICTIO:

a) IIOpivHO,

0) KOXXHOTO pa3y, KOJIH € 03HaKa MOYKIIBOTO 3MEHIIIEHHSI KOPUCHOCTI HeMaTepialbHOTO aKTHBY.

2.3.3.  3menuwenns KOpucHoCMi 0CHOBHUX 3AC00I6 Ma HeMamepiaibHUX AKMUGIE

Ha xoxHy 3BiTHY naty TOBapuCTBO OILIHIOE, UM € SKAaCh O3HAKa TOTO, 110 KOPUCHICTh aKTUBY MOKE 3MEHIINTHCSI.
ToBapucTBo 3MeHIIye 0aNaHCOBY BapTICTh aKTHBY JI0 CyMHU HOTO O4iKyBaHOT'O BIALIKOAYBaHHS, SIKIIO i TUIBKH SIKIO CyMa
OUiKyBaHOTO BIJIIKOJIYBaHHS aKTHBY MEHIIA BiJ iforo OamaHcoBoi BaprocTi. Take 3MEHIIEHHS HErailHO BH3HAETHCS B
npuOyTKax 4u 30MTKax, SIKIIO aKTUB He OOJIIKOBYIOTH 3a MepeolliHeHoro BapricTio 3rigHo 3 MCBO 16. 36uTok Bin
3MEHIIIEHH KOPUCHOCTI, BU3HAHUH JJIs aKTUBY (32 BUHATKOM T'y/IBiTY) B IIOTIEPEHIX Niepioax, TOBapHUCTBO CTOPHYE, SIKIIO
1 TUTBKH SKIIO 3MIHWIKCS TIONEpENHI OIIHKH, 3aCTOCOBAHI I BH3HAYCHHS CYMH OYiKYBAaHOTO BiNIIKOMyBaHHS. [licis
BU3HAHHA 30MTKY BiIl 3MEHIICHHS KOPHCHOCTI 3HOC OCHOBHHX 3acO0iB Ta aMOpTH3allii HeMmaTepiaJbHHX aKTHBIiB
KOPHUTYETBCS B MaiiOyTHIX Tepiofax 3 METOI0 PO3IOAUICHHS MePeryiTHyToi 6aIaHCOBOI BAPTOCTI HEOOOPOTHOTO aKTHBY Ha
CHCTEMAaTHYHIl OCHOBI IPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHSL.

SIkio € ska-HeOyAb O3HAKA TOTO, 10 KOPHCHICTh aKTHBY MOXKE 3MCHILHUTHUCS, CyMy OYiKYBaHOTO BiJIIKOTyBaHHS
OLIIHIOIOTH JUISi OKPEMOI0 aKkTHBY. SIKIIO HEMOXIMBO OI[IHUTH CyMy OYIKYBAaHOTO BiIIIKOJYBaHHS OKPEMOTO aKTHBY,
ToBapucTBO BU3HAYAE CyMy OYIKYBAHOTO BiJIIKOAYBaHHS OAMHHUII, SIKa TEHEPYE IPOILOBI KOLITH i /10 SKOT HaJISKUTh aKTUB
(oAMHHMIIS aKTUBY, siIKa TEHEPYE I'POLIOBI KOIITH - HAaliMEHIA Irpyna akTHBIB, SIKY MOXHa 1IeHTU(IKYBaTH 1 sSiKa TeHepye
HA/IXOJDKCHHS MPOIIOBHX KOIIITIB, IO 37IO1TBIION0 HE 3aJIeXkKaTh Bijl HAIXOIKCHb IPOIIOBHX KOIIITIB Bij IHIIAX aKTUBIB 200
IpyI aKTUBIB).

2.3.4. Ineecmuuiiina nepyxomicmao

[HBecTuIiitHa HEPYXOMICTh — HEpyXOMicTh (3emiisi 4u OyaiBis, abo dacTuHa OymiBii, abo X MOETHAHHS),
yTpuUMyBaHa (BIACHHKOM a00 OpeHIapeM 3TiIHO 3 YTOI00 o (iHAHCOBY OPEHITY) 3 METOIO OTPHMAaHHs OPCHIHUX IJIaTEXKIB
a00 30UThIIEHHS BapTOCTi KalliTally 9d JJIs JOCATHEHHS 000X IIiel, a He [uisi: (a) BUKOPHCTAaHHA y BUPOOHHUIITBI UM MIpH
IocTav4aHHi TOBapiB, IIPH HATaHHI TTOCITYT YH JJIsI aAMIHICTPATHBHHEX IiNe, abo (0) mpogaxxy B 3BHYAHHOMY XO1 AisTTBHOCTI.

[HBecTHIliiiHA HEPYXOMICTh MAa€ BH3HABATHCS K aKTHB TOJI 1 TIMBKH TOJI, KOJNHU: () € HMOBIPHICTH TOTO, IO
ToBapUCTBO OTPUMAE MaOYTHI €KOHOMIYHI BUTOJIH, SIKI [TOB’s3aHI 3 I[i€10 IHBECTHIIIHHOK HEPYyXOMIcTIO, (0) coOiBapTICTh
IHBECTHIIHHOT HEPYXOMOCTI MOYKHA JIOCTOBIPHO OLIIHHUTH.

I[TepBicHa OLIiHKA IHBECTHUIIIIHOT HEPYXOMOCTI 3[IFICHIOETCSI 32 cOOiBapTiCcTIO. BUTpaTH Ha omnepaiito BKIIOYAOThCS
IO TIEPBICHOT BAPTOCTI.

CoGiBapTicTh NpHI0aHOI IHBECTHLIHHOT HEPYXOMOCTI BKJIIOYA€E I[iHYy I mpunOaHHS Ta Oylb-sKi BUTPATH,
sIKi Oe3rmocepeIHbO BiHECEHI 0 MpuaOaHHA. besmocepeHhO BiHECEHI BUTPATH OXOILTIOIOTH, HANPHUKIIAL, TOHOPAPH 3a
HaJaHHA NpoQdeciiiHuX IOPUIMYHUX IIOCIYT, IMOJATKH, MOB’sA3aHi 3 Mepeadyero NpaBa BIACHOCTI, Ta iHINI BUTPATH Ha
OTIeparifo.

IMomanpma oIiHKa iHBECTHUINIHOI HEPYXOMOCTI 3/IHCHIOETHCS 3a CIPAaBEUIMBOI0 BapTiCTIO Ha NaTy OIiHKH.
CnpaBeiivBa BapTiCTh iHBECTHLIITHOI HEPYXOMOCTI, SIK NPABUJIO, BU3HAYAETHCS 13 3aJIyYCHHSIM HE3AJISKHOTO OLIHIOBaya.
[epioqUYHICTh Meperisay CIPaBeIMBOT BapTOCTi 3YMOBIFOETHCS CYTTEBHMH JUIA OOJIKY KOJNMBAaHHSAMHU LiH HAa PUHKY
noi6Ho1 HepyxomocTi. CripaBe/yinBa BapTiCTh HE3aBEPIICHOTO OYIIBHUILITBA JIOPIBHIOE BAPTOCTI 3aBEpIICHOr0 00’€KTa 3a
BUpaxXyBaHHIM BUTPAT Ha 3aKiHYCHHS OYyAiBHUIITBA.

2.3.5. Bwu3sHaHH# Ta ol[iHKa 3anaciB

OO6uik 1 BimoOpaxkeHHs Y iHAHCOBII 3BITHOCTI 3amaciB 311ilCHIOETHCS BiamoBigHO 10 MCBO 2. ToBapucTBO BU3HAE
3amacaMiy aKTHBH, SIKi:

- YTPUMYIOTHCS TSI IPOAAXKY y 3BHYAHOMY X0/Ii Oi3HECY;

- nepeOyBaroTh y nporeci BUpOOHHIITBA JJIsl TAKOTO MTPOJIAXKY;

- ICHYIOTB Y (pOpMi OCHOBHHUX YH JIOTIOMDKHUX MaTepiajliB [UIsl CIIOKMBAHHS NPU HA/IaHHI TOCIIYT.

3amacH OIiHIOIOTHCS 32 MEHIIIOKO 3 TAKUX JIBOX BEJIMYHMH: COOIBapTICTh Ta YMCTa BapTiCTh peasi3arii.

CobiBapTicTh 3amaciB BKIIIOYA€ BCi BUTPATH HA MPUAOAHHS, BUTPATH HA IEpEepoOKy Ta iHIII BUTPATH, IOHECEHI Mij
Yac JOCTAaBKH 3aIaciB /10 iX TEMepilIHbOT0 MiCIIe3HaXO0/KEHHS Ta MPUBEACHHS 1X y TeHEpilIHil CTaH.

Burpatu Ha nmpuadaHHs 3amaciB CKIagaloThCs 3 MiHU MPUAOaHHS, BBI3HOTO MHTA Ta IHIIMX MOJATKIB (OKPIM THX,
IO 3rOJIOM  BiJIIIKOJOBYIOTHCS NOJAaTKOBHMMH OpPraHaMH ), a TaKOXX 3 BUTpAaT Ha TPAHCIOPTYBAHHS, HaBAaHTAXXEHHS i
PO3BaHTaXXEHHS Ta IHIIMX BUTPAT, OE3MIOCEPEAHBO OB SI3aHNX 3 MPHUAOAHHSIM T'OTOBOI NMPOAYKIIi, MaTepiaiiB Ta ITOCIYT.
ToproBenbHI 3HWKKH, 1HII 3HIKKH Ta 1HIII TOI0HI IM CTaTTI BUPAXOBYIOTHCS IIPH BU3HAYCHHI BUTPAT HAa NPUIO0AHHS.

2.3.6. BwusHanH# Ta oniHKa (piHAHCOBHX IHCTPYMEHTIB
ToBapuctBo Bu3Ha€e (piHAHCOBUI akTHB a00 (hiHaHCOBE 3000B's13aHHs y OanaHci BiamoBinHo 10 MC®3 | ko i TUTbKH
KOJI BOHO CTa€ CTOPOHOIO KOHTPAKTHHX TIOJIOXKEHbB 1010 (iHAHCOBOTO iHCTpyMeHTa. Omnepariii 3 mpuadanas ado MPoIaxy
(hiHaHCOBHMX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHIM OOJIIKY 32 TATOIO PO3PAXYHKY.



3a cTpOKOM BHMKOHAHHS (PiHAHCOBI akTMBU Ta ()iHAHCOBI 3000B’A3aHHS MOALIAIOTHCS HA IOTOYHI (31 CTPOKOM
NOTalIeHHs. aKTHBIB Ta BUKOHAHHsS 3000B’s3aHb 10 12 MicsmiB) Ta JOBrOCTPOKOBI (31 CTPOKOM IIOTAILICHHS aKTHBIB Ta
BHKOHAHHS 3000B’13aHb Oijbine 12 MicAIiB).

AxruBu ToBapucTBa NEPBICHO OLIHIOIOTHCS Ta BiJOOPa’KarOTHCS Ha JaTy 3apaxyBaHHS aKTHBY JIO CKJIaay aKTHBIB
Tosapuctsa. [lepBicHe BU3HAHHS, IMEPBICHA OIiHKA, IMOJAJBINA OIliHKA aKTHBIB TOBapHCTBa Ta NMPHUITMHEHHS iX BU3HAHHS
Br3Ha4aroThCs BignoBiganMu MCO3 (MCBO). O6uncieHHs Ta BU3HAUEHHS BapTOCTI akTUBIB ToBapucTBa 3MIHCHIOIOTHCS
0c00010, IO 37IICHIOE YIIPaBIiHHSI aKTHBAMH, 32 aKTUBaMH, IO 3HAXOIATHCA B 1i YIPaBIiHHI, KOXHOTO POOOYOTO JHS.
Oco0a, 1o 3OiHCHIOE MiSUTBHICTH 3 YIPaBIiHHSA aKTHBaMH, Hamae iH(opmarito mpo BapTicTh akTHBIB DOHMIB, sKi
3HaXOJATHCS B ii yIpaBIliHHI, Y I€Hb IPOBEACHHS TAKOTO PO3PAXYHKY.

[pu nepBicHOMY Br3HaHHI TOBapHCTBO Mae MpaBO MPU3HAYNTH (iHAHCOBHU aKTHB K TaKHM, IO OLIHIOETHCA 32
CIpaBeUIMBOIO BapTICTIO 3 BiJOOpa)KCHHSIM MEPEOLiHKH y MPHOYTKY abo 30MTKY, SIKIIO Take MpHU3HAYCHHS ycyBae abo
3HAQYHO 3MEHIIYE HEBiAMOBITHICTH OIIHKM YM BHM3HAUEHHS, IO 1HAKIIEe BHHUKHE BHACIIZOK OLIHIOBaHHS aKTUBIB abo
3000B’s13aHb Y1 BU3HAHHA NPUOYTKIB a00 30MTKIB 32 HUIMH Ha PI3HUX ITiJICTaBaXx.

3a BUKJIIOUEHHSIM TOPriBEIbHOT 1e0iTOPChKOT 3200pTrOBaHOCTI, sIKa HE MICTUTh 3HAYHOTO KOMIIOHEHTY (hiHAHCYBaHHS,
a00 1o BiTHOIIEHHIO /10 5iK0i TOBapHCTBO 3aCTOCYBAIO CIIPOIIEHHS MPAKTUYHOTO XapakTepy, TOBapUCTBO MEPBICHO OLIHIOE
(iHAHCOBI aKTHBH 110 CIIPaBEIIINBIHN BapTOCTI, 301IbIIEHIH Y pa3i (iHAHCOBMX aKTUBIB, IO OLIHIOIOTHCS HE 32 CIIPaBEIITHBOIO
BapTICTIO Uepe3 MpuOyTOK a00 30MTOK, Ha CYMy BUTPAT I10 YTOI.

[Tix gac mepBicHOTO BU3HAHHSA (PiHAHCOBHUX 3000B's13aHb TOBapHUCTBO OLIHIOE X 32 IXHBOIO CIIPaBEIIMBOIO BAPTICTIO.

@OiHaHCOBHI aKTHB OI[IHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO BiH NpUAOABAETHCS ad0 CTBOPIOETHCA 3
METOI0 OJIepyKaHHS OTOBIPHHUX T'POIIOBHX IMOTOKIB 1 JOTOBIPHI yMOBH (h)iHAHCOBOTO aKTHBY I€HEPYIOTH TPOIIOBI MIOTOKH,
KOTpi € CyTO BUIIATAMH OCHOBHOI CYMH Ta IIPOIICHTIB Ha HENOTAIIEHY YacTKy OCHOBHOI CYyMH.

ToBapucTBO BU3HAE Taki Kareropii piHaHCOBHX 3000B's13aHb: (hiHAHCOBI 3000B's13aHHSI, OLIIHEH] 32 aMOPTHU30BAHOIO
c00iBapTICTIO.

dinaHcoBi akTHBY i (hiHAHCOBI 3000B'sI13aHHS, SIKI BpaxOBYIOThCs Ha Oananci ToBapHuCTBa, MPEACTAaBICHI TPOIIOBUMH
KOIITaMHM 1 iX eKBiBaJeHTaMH, LIHHUMH MamnepaMmy, IeOITOPCHKOI0 il KpPEIUTOPCHKOK 3a00proBaHICTIO, 1HIIMMH
BKJIaJICHHSMH ¥ IHITUMHU 3000B'I3aHHSIMH.

ToBapucTBO NpUNKHsE BU3HAHHS ()IHAHCOBOTO aKTUBY TO/I 1 JIMIIE TOAI, KOJIH:

a) CTPOK J1ii KOHTPAKTHUX IIPaB Ha TPOIMIOBI MIOTOKHU B (JiHAHCOBOTO aKTHBY 3aKiHIYETHCS,

abo

0) BoHO mepenace (hiHaHCOBUIT aKTHUB, 1 I TIepeiava BiqIOBITae KPUTEPIsIM IJIs1 IPUITMHEHHS BU3HAHHS.

ToBapucTBo mepenae GiHAHCOBUHA aKTUB TOJI 1 JIWIIE TOA1, KOJH BOHO!

a) rmepeae KOHTPAKTHI IpaBa Ha OJIEpKaHHS TPOIIOBUX MOTOKIB B (PiHAHCOBOTO aKTHBY; a00

0) 30epirae KOHTPaKTHI IMpaBa HAa OTPUMAaHHS TPOIIOBUX MHOTOKIB BiJ (piHAHCOBOIrO aKTHBY, ajie Oepe Ha cebe
KOHTpaKTHe 3000B's3aHHs CIUIATUTH TPOIIOBI IMOTOKM OJHOMY a00 KiIbKOM OJiep)KyBayaM 3a YroJIOl0, siKa BiJIIOBijac€
YMOBaM.

ToBapucTBo BUIydae (iHancoBe 3000B's3anHs (a00 yacTuHy (DiHAHCOBOrO 3000B'S3aHHS) 31 CBOTO 3BITY IO
(hiHAHCOBHI CTaH TOJI 1 JIKIIE TOi, KOJIM HOTO MOTaIIalTh, TOOTO KOJIHM 3000B'I3aHHS, BU3HAUCHE Y KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO a00 CTPOK HOro Jii 3aKiHIYETHCS.

[Ipu mpunvHeHHI BU3HAHHA (IHAHCOBOTO aKTUBY, KpiM IHCTPYMEHTIB KaIliTamy, mo Kiacu(ikoBaHI Ha pO3CYH
ToBapucTBa sIK OIIIHIOBAaHI 3a CIIPABEITMBOIO BapTICTIO Yepe3 IHIMWH CYKyMHHH HOXin Oe3 HacTymHOi pekiacugikarii
HAKONMYCHUX MPUOYTKIB Ta 30UTKIB IPW NPUITMHECHHI BU3HAHHS, TOBHA PI3HUIIA MiXK:

a) 6aJlaHCOBOKO BapTiCTIO (OI[IHEHOO HA ATy IPUIMHCHHS BU3HAHHSA) Ta

0) OTPUMAaHOI KOMIICHCAIIEI0 (BKIFOYAOUN OyAb-SKAH HOBHH OTpPUMaHWHA aKTUB MIHyC OyIb-ske HOBE B3STE
3000B’s13aHHSA) BU3HAIOTH y MPUOYTKY a00 30HUTKY.

@iHaHCOBI aKTHUBU Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO TOBAapUCTBO Ma€ IOPUIUYHE MPAaBO 3IHCHIOBATH 3alliK
BU3HAHUX y OajaHci cyMm i Mae Hamip ab0 3poOHMTH B3aemMo3aiik, a0 peani3yBaTH aKTHB Ta BHKOHATH 3000B'S3aHHS
OJHOYACHO.

®DiHaHCOBHIA AKTUB MOXE 3HEIIHIOBATHCS, 1 30UTKHY Bijl 3HEIIHEHHS BU3HAIOTKLCS, SKIIO iCHYIOTh 00’ €KTHUBHI JIOKa31
TOTO, III0 YaCTHHA BiJICOTKIB, JWBiICH/IIB 200 OCHOBHOT CyMU (hiHAHCOBOT'O aKTHUBY He OyJie BUTUIau€HA TIOBHICTIO.

VY pasi HasiBHOCTi 00’ €KTUBHOTO CBiAUEHHS 3MEHIIICHHS KOPUCHOCT] (DiHAHCOBOTO aKTHUBY Ha IaTy OI[IHKH KOMITaHis
3 YIpaBJIiHHI aKTHBAMH aHaJIi3ye, UM ICHYIOTh O3HAKH 3HEL[IHEHHS ()IHAHCOBOTO aKTHUBY, i, ¥ Pa3i IX BUSBJIEHHS, IPOBOJUTH
MIepEOLliHKY 200 NMPHUITMHEHHS BU3HAHHS (JiHAHCOBOTO aKTHBY.

ToBapucTBo BHM3HAa€ pe3epB Mij 30MTKM JUIA OYIKYBaHMX KpPEIMTHHUX 30MTKIB 32 ()iHAHCOBMM aKTHBOM, SIKHH
00JIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

2.3.7.  Ouinka dopzosux uiHHux nanepie

Boprosi miHHI mamepu BU3HAIOTHCA Y 3BiTi mpo (iHAaHCOBWE CTaH TOXI i JUmie TOAi, Koidu TOBapHCTBO cTae
CTOPOHOIO KOHTPAKTHUX IOJI0KEHB MO0 IUX IHCTpyMeHTIB. IlepBicHa omiHka OOProBUX IIHHUX ManepiB SK (iHAHCOBHX
aKTHUBIB 3/[IHCHIOETHCS 3a CIPABEIJIMBOIO BAPTICTIO, KA 3a3BHYAl JOPIBHIOE IIiHI omeparlii, y xofi sikoi OyB oTprMaHHUHA
aktuB. [IpoTe, SKIIO iCHYIOTH CBiUEHHS, IO HiHA omepanii (mpuadaHHI) HE BiANOBIA€E CIIPaBEUIMBIN BapTOCTI OOPTOBUX
LIHHUX Tanepis, sKi Nprua0aBaloOTHCs, BU3HAETHCS MPHOYTOK (30MTOK) IpH IepBiCHOMY BHU3HaHHI. boprosuii miHHMA marip
NOBUHEH OyTH HECKaCOBHO NPU3HAYECHWH SK TakKWd, 11O OL[HIOETHCS 3a CIPABEJIMBOIO BAPTICTIO 3 BiZOOpaXKEHHIM
pe3yIbTaTy MEPEOLIHKU Y MPUOYTKY a00 30UTKY, SKIIO TaKe MPU3HAYCHHS YCyBa€e a00 3HAYHO 3MCHIIYE HEBIANOBIIHICTH
OLIIHKM YW BU3HAHHS, SKY 1HKOJM Ha3MBalOTh «HEY3TOJUKEHICTIO OOJIKiB», L0 iHAKIIe BMHUKHE BHACIIIOK OLIHIOBAHHS
aKTHBIB 200 3000B’s13aHb YW BU3HAHHS NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX ITiICTaBaX.



Butpatn Ha npuadaHHs OOProBUX IIHHUX IANepiB, IO OLIHIOIOTHCS B IOAANIBIIOMY 32 CIIPABEAIMBOIO BapTICTIO,
HE BKJIIOYAIOTHCS [0 X IEepBiCHOI BapTOCTI NPH BU3HAHHI 1 BU3HAIOTHCS BUTpaTaMH mepiony. Ilopanpiia ouninka 60prosux
LIHHUX NarepiB 31iHCHIOETHCS 32 CIIPaBEUIMBOIO BapTiCTIO. PUHKOBA BapTicTh HaneXHUX ToBapucTBY OOProBHX LIHHHX
TnanepiB OIHIOETHCS 3a odiniiHUM Oip>)KOBMM KypCOM OpraHi3aTropa TOpriB Ha JaTy OLIHKH. SIKII0 OOproBi ILiHHI manepu
MaroTh 00Ir OLNBII SK Ha OJHOMY OpraHi3aTopi TOPTIBNI, IiJ Yac PO3PaxXyHKY BAapTOCTI aKTHBIB Taki iHCTPYMEHTH
OIIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY ISl IEOTO OOPTOBOTO LIHHOTO Mamnepy abo, 3a BiACYTHOCTI OCHOBHOTO PUHKY,
Ha HAHCTPUATIUBIIIOMY PUHKY JUIL HHOTO. 32 YMOBH BiJICYTHOCTI CBITYEHb Ha KOPHCTH MPOTUIICKHOTO ITOJIOKEHHS PHHOK,
Ha sKOMY TOBapHCTBO 3a3BHYAil 3MIMCHIOE OIEPAIil0 MPOJaXy aKTHBY, IPUHAMA€EThCS 3a OCHOBHHUI a0, 3a BiICYTHOCTI
OCHOBHOTO PHHKY, 32 HANCTIPUATINUBIIIAN PUHOK.

PunkoBa BapTicTh OOProBUX LiHHHUX IAIepiB, M0 HE MAIOTh 00Iry Ha OpPraHi30BaHOMY PHUHKY a00 IIOAO SKHUX
OpraHi3aTopH TOPTiB HE BCTAHOBMJIH Oip)KOBHI Kypc, OIIHIOETHCS Ha IifcTaBl iH(GopMalii mpo KOTHPYBaHHS aHAJIOTIYHUX
OOproBUX I[IHHUX INanepiB. AHAIOTIYHUMHU BBaXKAIOTHCS I[IHHI NMANepH, sIKi, IK MiHIMYM, MalOTh TaKMid CaMHMH KpEIUTHUH
pelTHHT. SIKIIO criocTepiracThCst BIAXUICHHS TapaMeTpiB aHAJIOTTYHUX OOProBUX IIIHHUX IalnepiB BiJl MapaMeTpiB LiHHOTO
Tanepy, 10 OLiHIOETHCS, TPOBOAATHCS KOPUTYBAHHS, SIKI BpaXOBYIOTb Il BIAMIHHOCTI. Y pa3i 3MiHH CIpaBeUIMBOi BAPTOCTI
OOproBUX IIHHKUX NaIlepiB, 110 MAIOTh MiCIe HA 3BITHY AaTy, TaKi 3MiHU BU3HAIOThCS Y NpUOYTKY (30MTKY) 3BITHOTO NIEpioay.

2.3.8.  Ouinka axuiii

CripaBeanBa BapTiCTh aKIid, sIKi BHECEHI /10 O1p&KOBOTO CIIUCKY, OMIHIOETHCA 32 OIp>KOBIM KypcoM opraHizaTopa
TOpriBii. SKmo aximii MatoTh 00Ir OUTBIN K HA OJHOMY OPTaHi3aToOpi TOPTIBIi, IPH PO3PaXyHKY BapTOCTi aKTUBIB TakKi
IHCTPYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUISL LbOTO aKTUBY a00, 3a BiICYTHOCTI OCHOBHOTO PHHKY, Ha
HalCIIpUATIMBINIOMY PHHKY AJS HBOTO. 3a BIICYTHOCTI CBIAYEHb HAa KOPHCTh IMPOTHIICKHOTO, PHHOK, Ha SKOMY
ToBapucTBO 3a3BHYail 3/iICHIOE Omepaliio MpoAaxy aKTHBY, NPUIMAEThCS 3a OCHOBHUI pPUHOK abo, 3a BiACYTHOCTI
OCHOBHOT'O PUHKY, 32 HAUCTIPUATIUBIIINI PUHOK.

[Tpy ouiHui cHpaBeAIMBOi BapTOCTiI aKTHBIB 3aCTOCOBYIOTHCSI METOIM OILIHKM BapTOCTi, SKi BiANOBIJarOTh
oOcTaBuHaM, Ta JJs SKUX € JOCTaTHBO JAHHMX, 100 OI[IHUTH CIPaBEIUIMBY BapTICTh, MaKCHMIi3ylOYM BUKOPUCTAHHS
JIOPEUHUX BIAKPUTHX JAHUX Ta MiHIMI3yIOUM BUKOPHUCTAHHS 3aKPUTUX BXiIHUX JaHUX.

SIkio € mifCTaBM BBaXkKaTH, IO OaJaHCOBA BAPTICTh CYTTEBO BIAPI3HAETHCS BiJ CIpPaBeUINBOI, TOBapHUCTBO
BH3HAYAE CIIPaBEAJIUBY BapTICTh 3a TOTIOMOTOIO 1HITUX METOIB OLIHKH. BiqxuieHHS MOXKYTh OyTH 3yMOBIICHI 3HAYHIUMH
3MiHaM# y (iHAHCOBOMY CTaHI eMiTeHTa Ta/a00 3MiHaMH KOH IOHKTYpH PHHKIB, Ha SKHX CMITCHT 3IiHCHIOE CBOIO
ISTTBHICTD, a TAKOK 3MiHAMH Y KOH FOHKTYPi ()OHIOBOTO PHHKY.

CrpaBeannBa BapTiCTh aKIliii, 00Ir AKUX 3yMWHEHO, Y TOMY YHCII MIHHUX MANepiB eMITEHTIB, sIKi BKIIOYCHI 10
CHrcKy eMITeHTIB, IO MalOTh O3HAKH (DIKTHBHOCTI, BH3HAYAETHCS i3 ypaXyBaHHSIM HasBHOCTI CTPOKIB BiTHOBJICHHS 00ITY
TaKuX I[IHHMX ManepiB, HasSBHOCTI (piHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB, pe3yNbTaTiB iX AISUILHOCTI, OYiKyBaHHS
HAJXODKCHHS MaiOyTHIX eKOHOMIYHUX BUTI.

2.3.9.  Ouinka ineecmuuiii 6 incmpymenmu Kanimay

Jlo iHCTpYMEHTIB KariTainy BiIHOCSATHCS Mai/4acTKH TOCIOAaPChKUX TOBAPHUCTB.

[Tai/gacTKku rocroNapChbKUX TOBAPHCTB OLIHIOIOTHCS 3a CIIPABEAJIMBOIO BapTICTIO. BuU3HaueHHs crpaBeyiMBOl
BapTOCTI MAiB/4aCTOK TOCHOJAPCHKUX TOBAPUCTB, 3/IMCHIOETHCS 3 YpaxyBaHHSIM BapTOCTI YUCTHUX AaKTHBIB TaKOTO
TOCII0/IapCHKOTO TOBApHCTBA 32 Pe3yIbTaTaMu HOTo AisuTbHOCTI. TOBapHCTBO BU3HAE PE3ybTAT 3MiHN BAPTOCTI TAKOI YAaCTKH
y 3BITi PO IPUOYTKH Ta 30UTKH.

2.3.10. Ouinka oedimopcovkoi 3a60pzosanocmi.

Jebitopcpka 3aboproBaHicTh — e ()IHAHCOBHA aKTHB, SKAH MpPEACTaBIse Cco00I0  KOHTPAaKTHE
NPaBO OTPUMATH I'POLIOBI KOIITH a0o0 iHIIWK (iHAHCOBMII akTHB BiA iHIIOro cy0’ekra rocrojaaproBaHHs. [leGiTopchka
3a00ProBaHiCTh MOJUISETHCS HA KOPOTKOCTPOKOBY (TEPMIH IOTAIIeHHs MPOTAroM 12 micsiiB 3 1aTH (iHAHCOBOI 3BITHOCTI)
Ta JIOBFOCTPOKOBY (TEPMiH moraiieHHs miciist 12 micsauiB 3 1atu GpiHaHCOBOT 3BITHOCTI).

JlebiTopchka 3a00proBaHICTh BU3HAETHCA Y 3BITI PO (iHAHCOBUH CTaH TOJI 1 JHIIe TOAi, Koiu ToBapHucTBO cTae
CTOPOHOI0 KOHTPAKTHHX IOJIOKEHb HIOAO IIhOTO iHCTPYMEHTY. be3ymMoBHa nebiTopchka 3a00proBaHICTh BH3HAETHCA SIK
aKTHUB TO/JIi, KOJIK TOBapHCTBO CTa€ CTOPOHOIO JOTOBOPY Ta, BHACIIIOK IIOTO, HA0YBa€ IOPHIANTHE ITPABO OJICP>KATH TPOIIOBI
KOILTH.

ToBapucTBO 3 METOIO 00JIIKY Ta CKJIaJaHHs (hiHAaHCOBOI 3BITHOCTI BUIIUISE BUAN J1e0iTOPCHKOT 300pTrOBaHOCTI, SIKi:

a) BimHocATBCS 10 hinancosux akmusia:

TOproBa J1e0iTopchKa 3a00proBaHICTh,

iHIma nebiTopchka 3a00proBaHICTh: HAJaHI MO3KMKU Ta 3a00proBaHiCTh, ITOB’s3aHa i3 peaji3alicro TOBapiB, pooiT,
HOCIIYT.

0) He BITHOCATHCS 10 PIHAHCOBUX AKMUBIE.

JlebiTopcpka 3a00proBaHiCTh, TOTAIIEHHS SKOi He mepeadadaeTscsi (PiHAHCOBMMH IHCTPYMEHTaMH, a sKa
MOTAIAETECS IIJIIXOM OTPHUMAHHS HEMOHETApHHWX AaKTHBIB: aBAaHCH BHJaHI ( B TOMY YHCII NepenIuladeHi BUTPATH),
nebitopchKka 3a00proBaHiCTh 3 MOJATKIB Ta 300piB, 3 MPaLliBHUKAMH, 3 PO3PaXyHKIB 3a MPETEH31SIMH 1 BiAIIKOTyBaHHS IITKOTH
(3a00proBaHICTh HE JOTOBIPHOTO XapakTepy).

Iosuxu ma inwa debimopcoka 3a60peosanicme, sIK1 € (HIHAHCOBUMH aKTUBaMHU, YTPUMYIOThCS ToOBapHCTBOM 3a
0i3HEC-MOJIEIUII0, METOIO SIKOT € YTPUMAaHHS aKTUBIB JUIsl OJICpP>KaHHS JOTOBIPHUX I'POIIOBHX ITOTOKIB. YIIPaBJIiHHSI HUMH
3MIMCHIOETBCS JUI peatti3anii IpOIIOBUX IOTOKIB IUIAXOM OJEp)KaHHS JOTOBIPHMX IUIATEXKIB IPOTATOM CTPOKY Mil
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iHCTpyMeHTa. [lo3uku ma debimopcvka 3a00p2oéanicme - 1ie HEMOXiAHI (PIHAHCOBI aKTUBH 3 (PIKCOBAHUMH IUIaTEXaMH abo
IUIATEeXKAMHU, SIKi IiUIraloTh BU3HAYCHHIO Ta HE MalOTh KOTHPYBAaHHS Ha aKTUBHOMY PHHKY,

3a BUHSATKOM TOProBEJbHOI 1e0iTOpchKoi 3a00proBaHocTi, TOBapHUCTBO Mij Yac NMEPBICHOIO BH3HAHHS OLIHIOE
no3uKu ma iHuly 0eOimopcubKy 3a00pe08aHicms, sKi € QIHAHCOBUMU aKMugamu, 3a IX Cnpageodiusor 6apmicmio ILIHOC
sumpamu Ha onepayiio, Mo MOXYTh OyTH O€3M0cepeTHbO BiIHECEH]I Ha TPUI0aHHs a00 BUITYCK HOTO (JiHAHCOBOTO aKTHRBY.
Burpatu 3a omepamiero — 11e JOAaTKOBI BUTPATH, 0 Oe3MocepeHbo Hale)KaTh A0 npuadaHHs abo BHOYTTS (iHAaHCOBOTO
aKTHBY 1 BKIIFOYAIOTh, KPIM iHIIOTO: BUHATOPOAM areHTaM, KOHCYJIbTaHTaM, OpokepaM, Oipam, a TaKOX HEBiAITKOIOBaHI
MTOJTATKH Ta 300pH.

CripaBeIMBOIO BapTiCTIO MPH NMEPBICHOMY BH3HAHHI 3a3BHYail € miHA omeparii (ToOTO crpaBemiiiBa BapTiCTh
HajaHOo{ a00 OTPHMaHOi KOMIICHCAITIT), T ATBEPHKEHHAM SIKOi MOXKYTh OyTH 1HIII OTOYHI YTOAM 3 TUM cCaMUM (piHAHCOBHM
IHCTPYMEHTOM, III0 CIIOCTEPIraloThCsl Ha PUHKY.

PisHMIS MK CIIpaBeUIMBOIO BapTiCTIO JAe0iTOpchKoi 3a00pProBaHOCTI NpPH MEPBICHOMY BH3HaHHI — Ta i
JIMCKOHTOBAHOIO BapTICTIO HA IaTy BUHUKHEHHS 3a00proBaHOCTI, B pasi il HAsIBHOCTI, CIIUCYETHCS Ha 30MTOK BiJI IIEPBICHOTO
BU3HAHHS AaKTUBY, 3 MNOAAJBLIOI aMOpTH3ali€lo Iiel pi3HHULI NPOTAroM mepiogy mnorameHHs. SKmo aediTopcbka
3a00pProBaHiCTh MMOralaeThCs JOCTPOKOBO, TO HEAMOPTHU30BAHHH 3aJIMILIOK Pi3HUIII BiOOpaXkaeThes y 3BITI PO CYKYITHUH
JIOX1JT TOTO Tepioy, B SIKOMY BiIOYIOCS JOCTPOKOBE MOTAIICHHS.

IIpu mepBicHOMY BH3HAHHI CIIpaBeIIMBa BAaPTICTh JOBIOCTPOKOBOI MO3WKH a00 IOBIOCTPOKOBOI aeOiTOpCHKOT
3a00pTOBAHOCTI, Ha AKy HE HAPaXOBYIOThCA MIPOIICHTH, OI[IHIOETHCS 32 TEIEPINTHROIO BapTICTIO BCi€i MaiOyTHROI IpOMmIOBOi
BHPYYKH, TUCKOHTOBAaHOI 3a MEpPEeBaXHOI PHHKOBOIO CTAaBKOIO (CTaBKaMM) BiJCOTKA I MOMIOHOTO IiHCTpyMEHTa
(omiGHOTO 3 TOYKH 30pY BaJIFOTH, CTPOKY, THUIy CTAaBKH BiJCOTKa i IHIIMX YHUHHHKIB) i3 aHAJOTIYHUM KpPEAUTHUM
peituaroM. Byznp-sika momaTkoBa cyma, HaJaHa B KpPEIUT, € BUTPAToOl abo 3MEHIIye IOXiJ, SKIIO BOHA HE BiIIOBinae
KPHUTEPIsiM JIJIsl BUSHAHHS SIK aKTUB SKOTOCH 1HIIIOTO THITY.

Axujo 00620cmpokosi no3uxu ma 00620cmMpokosa 0ebimopcyvka 3a60p2osanicmes BU3HaHI (HiHAHCOBUMHU aKTHBaMHU,
0 YTpUMYIOThCs TOBapHCTBOM B paMKax Oi3HEC-MOJENI, METa SKOI MOCATAEThCS SK MUISXOM OJCPXKAHHS JOTOBIPHUX
IPOLIOBMX IOTOKIB, TaK 1 HUIIXOM MNpoJaxy (IHAHCOBUX AaKTHBIB, TO MicCJis IEPBUHHOTO BU3HAHHS TaKi aKTHBU
00JTIKOBYIOTBCS 32 CIIPABEUIMBOIO BapTICTIO 3 BU3HAHHAM 3MiH 1X BapTOCTI B IHIIOMY CYKYITHOMY JIOXO/I].

Topeosa debimopcvbka 3abopeosanicmb — Ue 6e3yMOS8HI Npasa HA KOMHEHCAyilo  BiA KITI€HTAa y CyMi, sKa
0e3mocepeIHbO BIMOBIA€ BAPTOCTI I Kili€eHTa 3000B's13aHHS TOBapUCTBa MOCTABHTH MPOAYKIIiIO, TOBAPH, POOOTH YU
MOCTYTH, BUKOHAHOTO TOBapHCTBOM Ha CHOTOIHINIHIN EHB 1 HA IKy TOBapUCTBO 6u3Ha10 00xi0. Topeosa debimopcvka
3abopzosanicmb — ye (HIHAHCOBUHA aKTHB, SKHH SBISE COOOI0 KOHTPAKTHE MPABO OTPUMATH TPOIIOBI KOIITH 200 iHITHIHA
(hiHAHCOBMI aKTUB BiJI iHIIOTO Cy0’€KTa TOCIIOTapPIOBAHH.

PaxyHnku, siki ToBaprCTBO BUCTABIIAE MOKYMIIM Y1 3aMOBHUKaM HAa3WMBAaIOTh PaXyHKaMH JI0 OTPUMAHHS (TPOIIOBHX
KOILTIB 4M X eKBIBaJICHTIB). PaxyHKH 10 OTpUMaHHS SBISIOTH COOOI0 CyMH TPOILOBUX KOLITIB, II0 HE OYyJIH CIUIa4YeHi 1 €
3a0OProBaHICTIO KIIEHTIB 32 TOBapW, poOOTH YW MOCIYTH, IO OyJM peanizoBaHi, BUKOHAHI YM HaJaHI B XOJi OJHOTO
3BUYaHOTO omepatiiHoro nukiny. OKkpemi caibl0 paxyHKIB [0 OTPUMAaHHs 3 KPEAMTOBUM Caiibllo (B 3aJIe)KHOCTI Bif
MEPEIUIaTH YH MOTEPEIHBOI OIUIATH) BU3HAIOTHCS 3000B's13aHHsIMH. L1 KpeIUTOBI Callb0 HE BKIFOYAIOTHCS 10 A€0ITOPCHKOT
3a00pPrOBaHOCTI.

ITpu mepBicHOMy Bu3HaHHI TOBapHUCTBO OyiHIOE MOP208eNbHY 0eOIMOPCHKY 3a00p206anicmy 3a YiHOW onepayil
(3rigHO 3 BH3HAYCHHsM, HaBeAeHUM y MC®3 15), skmo ToproBenbHa ebiTopchka 3a00proBaHicTh HE MICTHTh 3HAYHOTO
KOMITOHEHTY (hiHaHCYBaHHS, ab0 SKIIO HAa MOMEHT YKJIaJIeHHS JOTOBOPY OYIKYETHCS, IO MEpiof MK YacoM, KOIH
ToBapucTBo nepeae oOIIIHUI ToBap a00 OCIYTY KIIEHTOBI, Ta YaCOM, KOJIH KIIIEHT ILIATHTH 32 TaKUH TOBap abo IMOCIyTy,
CTaHOBHUTHME HE OUIbIIE OHOTO POKY.

Tosuku ma oebimopcoka 3a60p208anicmy, AKI € NOMOYHUMU DIHAHCOBUMU AKMUBAMU, NICJIS NEPBUHHO20 6USHANMHS
OOJIKOBYIOTBCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO i3 32CTOCOBYBaHHSIM METOAY €(PEKTHBHOTO BifcoTKa. EdekTBHA cTaBKa
BIZICOTKa - 1I€ CTaBKa, IKa TOYHO JUCKOHTYE OYiKYBaHHMH MOTIK MalOyTHIX IPOLIOBHX IUIATEXIB BiJf CTPOKY MOTALIEHHS JI0
MMOTOYHOI YHCTOI OATAHCOBOI BAPTOCTI (hiHAHCOBOTO AKTHBY.

AmoprH30BaHa co0iBapTicTh - 1€ NEepBiCHA BapTICTh IHCTPYMEHTa MiHYC BHIUIATH OCHOBHOI cymH, Iumoc (abo
MiHyC) HaKOIIMYeHa aMOPTH3aLis Oyab K01 Pi3HUII MiX IIi€l0 EPBICHOIO CYMOIO Ta CYMOIO ITOTAIIEHHS Ta MiHyC OyIb-gKe
3MeHIIeHHs] KopucHocTi. CTPOK MOraiieHHs Ta MePioAUYHICTh MOTAlICHHS BCTAHOBIIOETHCS BUXOMASYM 3 MPOTHO30BAHUX
JIaHWX Ha MiCTaBi MONepeHLOTO TOCBITY.

VY pa3si cyTTeBOrO BILIMBY (DAaKTOPY Yacy MOX€ BUHUKHYTH HEOOXiIHICTh TUCKOHTYBAaHHS CyMH 3a00prOBaHOCTI.
BB ¢axropy 4acy € cyTTeBHM, SKIIO TeNepillHs (IMCKOHTOBaHA 3 ypaxXyBaHHSIM HMOBIPHOTO CTPOKY MOTAaIlIEHHS)
BapTICTh J1e0ITOPCHKOT 3a00prOBaHOCTI CYTTEBO BiJIPI3HAETHCS BiJl MIOTOYHOT BapTOCTI ii MOTaIIeHHs.

2.3.11. Owuinka zpowosux Kowimie ma ix exeisanenmie

I'pomIoBi KOIITH BKIIIOYAIOTH KOIITH HAa IOTOYHHUX paXyHKaX y OaHKax, a TAKOXK OaHKIBCBHKi JACTO3UTH.

ExBiBasieHTH TPOIIOBHX KOIITIB — II¢ KOPOTKOCTPOKOBI, BUCOKOIIKBIHI 1HBECTHIII], sIKi BITbHO KOHBEPTYIOTHCS ¥
BiJJOMi CyMH TPOIIOBHX KOIITIB 1 IKMM HPUTaMaHHIH HE3HAYHUH PU3UK 3MiHH BapTOCTi. [HBECTHUIISI BU3HAYAETHCA 3a3BUYaN
SK €KBIBAJICHT T'POIIOBHUX KOIITIB TIIBKH B Pa3i KOPOTKOTO CTPOKY MOTAIICHHS, HAPHKJIAM, IPOTATOM He OibIle HiX TpU
MicsIli 3 IaTH MPUAOaHHS.

I'pomoBi KOmITH Ta X €KBIBaJCHTH BH3HAIOTHCS 32 YMOBH BiJIIOBIHOCTI KPUTEPisIM BU3HAHHS aKTHBaMHU.

[Nonanbma oniHKa rpOMIOBUX KOIITIB 3/IHCHIOETHCS 3a CHPABEUIMBOIO BApTICTIO, SIKA JOPIBHIOE iX HOMiHAJIbHIN
BapTOCTI.

[Nonanbia oliHKa €KBIBaJICHTIB TPOIOBUX KOUITIB, MPEACTABICHUX JACNO3UTAMH, 3A1HCHIOETHCS 32 CIIPaBEINBOIO
BapTICTIO.
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VY pasi oOMekeHHsI IpaBa BUKOPHCTaHHS KOILITIB Ha NOTOYHHMX paxyHKax y OaHKax (HalpuKial, Y BUIAAKY
npusHadeHHs: HBY B GaHKIBCHbKiM yCTaHOBI TMMYAcoBOi agMiHiCTpamii) Iii aKTUBM MOXYTb OyTH KiacudikoBaHi y cKiaii
HEMOTOYHMX aKTUBIB. Y Bunaaky npuiiHatrs HBY pimenHs npo mikBinamiro OaHKIBCbKOI yCTaHOBHM Ta BiJCYTHOCTI
HMOBIPHOCTI MOBEPHEHHS IPOILIOBUX KOILITIB, BU3HAHHS IX SIK aKTUBY IPUITMHSAETHCS 1 IX BapTICTh BioOpaXkaeThes y cKiai
30UTKIB 3BITHOTO TIEPiOy.

Jemo3uT (BKJIa) — [ie TPOIIOBI KOUITH B TOTIBKOBIH a00 0e3roTiBKoBil (hopMi y BamoTi YKpaiHu, siki OaHK IPHHHSB
Bifl BKJIaIHMKA a00 SKi HaIWIIIH 71 BKIaJHAKA Ha JOTOBIPHUX 3acajax Ha BU3HAYCHUH CTPOK 30epiraHHs 9 Oe3 3a3HadCHHS
TaKOTO CTPOKY (ITiJ BiZICOTOK 200 MOXi B iHIIIH opMi) 1 AISATraroTh BUIDIATI BKJIATHUAKY BiIIIOBITHO 10 3aKOHOIABCTBA Y KpaiHH
Ta YMOB JIOTOBODY.

Jlerro3uT BU3HAETHCA Y 3BiTi PO (DiHAHCOBHMIA CTaH TOI 1 JIMIIE TOi, KoMK TOBapHCTBO CTa€ CTOPOHOIO KOHTPAKTHUX
TMOJIO’KEHB IIIOJI0 IIHOTO IHCTPYMEHTY.

[lepBicHa oliHKa IETI03UTY 3/IHCHIOETHCS 38 HOTO CIIPaBEIMBOIO BAapTICTIO, KA 3a3BUYail JOPIBHIOE IOT0 HOMiHANBHIH
BapTocTi. Butparu 3a onepariiero, HaBiTh SIKIIO BOHU ITPSIMO BIJHOCATHCS 0 YKJIaAaHHS JIOTOBOPY PO JIETIO3UT, HE BKIIOYAIOTHCS
JIO TIEPBICHOT OLIIHKH JICTIO3UTY, @ BU3HAIOTHCS] BUTPATaMHU IIepiozy.

[Nonankina ouiHKa IEMO3UTIB Y HAIlIOHAIBHIH BAITIOTI 3/11ICHIOETHCSI 32 CIIPABEIMBOIO BAPTICTIO OYIKYBaHHUX I'POILIOBUX
MOTOKIB.

Bapricth odikyBaHHX TPOIIOBHX IIOTOKIB 3@ JIETIO3UTOM — II€ TEHEPIlIHA BapTICTh TPOMIOBUX IOTOKIB (BHIUIAT 3a
JIETIO3UTHAM JIOTOBOPOM), SIKi OUIKYIOTBCS O OTPHIMAHHS BIiOIOBITHO A0 TpadiKy BHIUIAT, JUCKOHTOBAHUX 3a IETIO3UTHIMH
craBkamu. CIipaBeiiBa BapTiCTh OUiKyBaHHUX TPOIIOBUX MOTOKIB BiloOpaXkae HUHIIIHI PUHKOBI OYiKyBaHHS CTOCOBHO TaKHX
MafOyTHIX TPOIIOBUX ITOTOKIB.

YV pasi 3MiHH CTIpaBeUINBOI BAPTOCTI ACMO3HUTIB, III0 MAIOTh MICIIC Ha 3BITHY ATy, TaKi 3MiHH BH3HAIOTHCS Y IPUOYTKY
(30MTKY) 3BITHOTO IIepiozy.

[Mopanbma ouiHka AeNo3uTiB y pasi mpusHaueHHss HBY B OaHKIBCHKiM ycTaHOBI TMMYacoBol aaMiHicTpamii ado
yxBasienHst HBY pileHHs npo JKBifanilo 0aHKIBCHKOI YCTAaHOBHU 3IIMCHIOETBCS B CyMi OUYIKYBaHHMX HaJXOJDKEHb IPOLIOBUX
KOLITIB 3 ypaxyBaHHsSM HMOBIPHOCTI Ta CTPOKY 1X TOBEPHEHHSL.

3a BiZICyTHOCTI IMOBIPHOCTI IOBEPHEHHSI JIETIO3UTIB BU3HAHHS iX SIK aKTUBY MPHUITHHAETHCS 1 BIJOOPAXKAETHCS Y CKIIaai
30HMTKIB 3BITHOTO MEPIOY.

ToBapucTBO BH3HA€ OAHKIBCHKI JACTIO3UTH 31 CTPOKOM IOTAIICHHS BiJl YOTHPHOX JO MBAHAALATH MICSIB 3 ITaTH
(¢iHaHCOBOi 3BITHOCTI, B pa3i, SKIIO JOCTPOKOBE MOTAIIeHHS TAaKUX JCMO3UTIB HMOBIPHO NpHU3BelNe IO 3HAYHUX
(iHAHCOBHX BTpAT, B CKJIa/Ii MOTOYHIX (PiHAHCOBHX IHBECTHIIii.

2.3.12. Onepauyii 3 inozemHoro eanromoro

Omnepanii B 1HO3eMHiil BajJrOTi OOJIIKOBYIOTBCSI B YKPaiHCHKMX TpPUBHSX 3a OQIUIHHUM KypcoM OOMIHY
HaunionaneHoro 6anky YKpaiHu Ha aTy NPOBEICHHS Olepallii.

MoHeTapHi aKTHBH Ta 3000B'SA3aHHS, BHPaKCHI B I1HO3EMHHX BaJIOTaX, MEPEPAXOBYIOTHCS B TPUBHIO 3a
BiZmoBinHUMU Kypcamu oOMiny HBY Ha naty 6anancy. HemoHeTapHi cTarTi, sSIKi OLIHIOIOTHCS 33 ICTOPUYHOIO COOIBAPTICTIO
B 1HO3EMHIi1 BAJIIOTI, BiIOOpaKarOThCs 32 KypCOM Ha J]aTy onepailii, HOMOHETApHI CTaTTi, SIKi OIIIHIOIOTHCS 38 CIIPABEIIHBOIO
BapTICTIO B IHO3EMHIH BaJIIOTI, BiTOOpa)katoThCs 3a KypcoM Ha JIaTy BH3HA4YEHHs CIpaBeuIMBoi BapTocTi. Kypcosi pi3Huii,
II0 BUHUKIIM NIPU HePepaxyHKy 32 MOHETapPHUMH CTATTAMH, BU3HAIOThCS B IPHOYTKY a00 30MTKY B TOMY Nepioi, y sSIKOMY
BOHH BHHUKAIOTb.

2.3.13. 30606'a3anna: kpeoumopcoka 3a60pzosanicms

Kpenuropcbka 3a00proBaHicTh BU3HAETHCA K 3000B'I3aHHS TOi, KOy TOBaprCTBO CTAE CTOPOHOIO IOTOBOPY Ta,
BHACJIIJIOK 1[LOT0, HA0yBa€ OPUANYHE 3000B'I3aHHS CIUTATUTH TPOIIOBI KOIITH.

IToTouHi 3000B's13aHHS - 11€ 3000B'I3aHHS, SIKI BiAMOBIIa0Th OAHIM a00 AEKIIHKOM i3 HIJKUYECHABEASHUX O3HAK:

- KepiBuuureo ToBapucTBa CIOAIBAETHCSI MOTacHTH 3000B'si3aHHS a00 3000B'A3aHHs IIIUIATa€e IOTralleHHIO
MPOTSICOM JIBAHAIISTH MICSIIIB ITICJIS 3BITHOTO TIEPIOY;

- KepiBanurBo ToBapuctBa He Mae O€3yMOBHOTO MpaBa BiJACTPOYMTH IOTAIICHHS 3000B'SI3aHHS MPOTITOM
OHAWMEHTIIIe TBAHAIISITH MiCSIIiB MiCIIs 3BITHOTO TIEPioAy.

[Torouni 3000B'13aHHS BU3HAIOTHCS 32 YMOBH BIZIIOBIIHOCTI BU3HAYEHHIO 1 KPUTEPisiM BU3HAHHS 3000B’s3aHb.

[ToTouni 3000B'13aHHS OLIHIOIOTHCS y OAAIBLIIOMY 38 aMOPTH30BAHOIO BAPTICTIO.

[Torouny kpemuTopchbKy 3aboproBaHicTh 0€3 BCTAaHOBJICHOI CTaBKHM BifcOTKa TOBapHCTBO OIHIOE 3a CYMOIO
NIEpBICHOTO PaxyHKY (DaKTypH, SIKIO BILUIUB JUCKOHTYBAHHS € HECYTTEBHM.

2.3.14. Bunnaamu npayienuxam

ToBapucTBO BU3HA€ KOPOTKOCTPOKOBI BHIUIATH TpAIiBHUKAM SIK BHTPAaTH Ta SIK 3000B'A3aHHS 3a BapTICTIO
MOTAIlleHHs TICJIA BUpPaxyBaHHSI OyAb-AKOi BXKE CIIaueHOi CyMH. TOBapHCTBO BH3HA€ OUIKyBaHy BapTiCTh
KOPOTKOCTPOKOBHX BHUIUIAT MpAI[iBHUKAM 32 BIACYTHOCTI SIK 3a0e3MedeHHs BiAIMyCTOK - MiJf 9ac HaJaHHS MpaIliBHUKaAMH
MIOCTYT, SIKi 30UTBIIYIOTh IXHI MpaBa Ha MalOyTHI BUIUIATH BiAITyCKHHX.

2.3.15. Ilenciiini 306086 'a3anns

BinnoBinHO 10 yKpaiHCHKOTO 3aKOHOIABCTBA, TOBAapUCTBO YTPUMYE BHECKH 13 3ap0O0ITHOI MIaTh NpaliBHUKIB 10
[enciitnoro ¢douny. [ToTouHi BHECKH pO3paxOBYIOTHCS SIK MPOLEHTHI BiApaxyBaHHS 13 MOTOYHHUX HAapaxyBaHb 3apOOiTHOL
IUIATHI, TaKi BUTPATH B1OOPAXKAIOTHCS Y HepioAi, B IKOMY OyJIM HajaHi NpaliBHUKaMH MTOCIYTH, 10 HAaJaloTh 1M IIpaBo Ha
oJlepKaHHs BHECKIB, Ta 3apo0JieHa BIINOBIAHA 3apO0ITHA TIATHSI.
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2.3.16. 3abe3neuenns

3abe3neueH s BU3HAIOTHCS, KoM TOBApUCTBO Ma€ TEHEPilIHIO 3a00proBaHicTh (IOpUANYHY 200 KOHCTPYKTHBHY)
BHACJIJIOK MUHYJIOI NoAii, icHye HMOBIpHICTh (TOOTO OiJIbIlIE MOSKJIMBO, HiI’K HEMOXKIIMBO), 1[0 MOTAICHHS 3000B’sI3aHHS
BHMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH Y CO0i €KOHOMIYHI BHUTOJM, 1 MOXHA JOCTOBIPHO OIIIHUTH CYMY
3000B'A3aHHS.

ToBapHCTBO TaKOX CTBOPIOE PE3epB BHUTPAT HA OIUIATy MMIOPIYHUX (OCHOBHHX Ta IOJNATKOBHX) BiJITyCTOK.
Po3paxyHOK Takoro pe3epBy 3mIHCHIOETHCSA Ha mifgctaBi mpaBmin OOmikoBoi momiTuku ToBapucta. Po3mip cTBOpeHOro
pe3epBy OIUIaTH BIiNMYCTOK MiajsArae iHBeHTapw3amii Ha KiHemb poky. Po3mip BiapaxyBaHp O pe3epBY BiIIIYCTOK,
BKITIOYAIOYH BiJJpaXyBaHHSA Ha COIliaJIbHE CTPAaXyBaHHS 3 IIUX CyM, PO3PaXOBYIOTHCS BHUXOISMYH 3 KiJIBKOCTI JHIB (PaKTHIHO
HEBHKOPHUCTAHOI NpaliBHUKAMH BIIIMYCTKM Ta IXHBOTO CEPEJHBOAEHHOTO 3apo0iTKy Ha MOMEHT IPOBEJCHHS TaKOTO
po3paxyHKy. Takox MOXKyTb BpaxOBYBaTHCS 1HII 00’ €KTHBHI ()aKTOPH, 110 BILUIMBAIOTh HAa PO3PAXYHOK IIOTO MOKa3HHKA.
VY pa3i HeoOXigHOCTI pOOUTHCSI KOPUTYIOYa MPOBOAKA B OyXrajarepchKoMy OOINIKY 3TiZIHO JaHWX iHBEHTapH3alii pe3epBy
BiZIITyCTOK.

2.3.17. ¥Ymoeni 30608'a3anna ma ymoeni akmueu

ToBapucTBO He BIH3HA€ YMOBHI 3000B's13aHHS B 3BiTi PO (iHaHCOBHIA cTaH. [HOpMaIlist mpo yMOBHE 3000B'13aHHS
PO3KPHUBAETHCSA, SKIIO MOXKIHUBICTH BHOYTTS pecypciB, SKi BTUTIOIOTH y co0i €KOHOMIYHI BHTOIHM, HE € BiJNaJCHOIO.
ToBapucTtBo He BHU3HA€ yMOBHiI akTHBH. CTucia iHpOpMamis Ipo YMOBHHH aKTHB PO3KPHUBAETHCS, KOJIH HAIXOIKCHHS
E€KOHOMIYHUX BUT1]l € HMOBIpHUM

2.3.18. Ooénixosi nonimuxku w000 openou

Bu3HaHHA, OUiHKa, NPeACTaBAeHHA Ta PO3KPUTTA OnepaLii 3 opeHaM 34iMCHIOETbCA Y BiAMNOBIAHOCTI 40 BUMOT
MC®3 16 «OpeHaa».

Ha naty moyatky OpeHau OpeHAap BU3HAE aKTUB 3 NpaBa KOPUCTYBAHHA Ta opeHAHe 30608’ A3aHHA. Ha AaTy noyatky
OpeHAM OpeHJap OLHIOE aKTUB 3 NpaBa KOPUCTYBaHHA 3a cobiBapTicTio.

Co0iBapTicTh aKTHBY 3 ITpaBa KOPUCTYBAHHS CKIAJa€ThCs 3:

a) CYMHU TIEPBICHOI OI[IHKH OPEHIHOTO 3000B’I3aHHS;

0) Oynp-sIKMX OpEHIHMX IUIATEXIB, 3[iHCHEHMX Ha, ab0 J0 IaTW MOYaTKy OPEHAH, 33 BHUpPaxXyBaHHIM
OTPUMaHUX CTUMYJIB 710 OPEH/H;

B) OyIb-siKi IIEpBiCHI MpsiMi BUTPATH, IOHECEHI OPEHAAPEM; Ta

r) OLIIHKY BHUTpAT, sIKi OyIyTh IOHECEHI OpeHJapeM y IpoIleci IEeMOHTaXy Ta IMepeMilieHHs] 6a30BOro
aKTHBY, BITHOBJICHHS MICIIs, Ha SIKOMY BiH PO3TallIOBaHUii, a00 BiAHOBJIEHHsS 0Aa30BOT0 aKTUBY JI0 CTaHY, 110 BUMaraeThCs
YMOBaMH OPEH/IM, OKPIM BHIIAKIB, KOJIM TaKi BUTPATH 3/1HCHIOIOTHCS 3 METOK0 BUpOOHHMIITBA. OpeHaap Hece 30008’ I3aHHS
3a TAKMMH BUTpaTaMu abo 70 AaTH MOYATKy OPEHIHM, a00 BHACIIIOK BHKOPHCTAHHS 0a30BOTO aKTHUBY MPOTSITOM MEBHOTO
nepiony.

[NoniTnka HapaxyBaHHS aMOpTH3allii HA OPEHIOBaHI aKTHWBHU, IO aMOPTU3YIOTHCS, Y3TOJUKEHa 13 CTaHIapTHOIO
moJiTrKo0 ToBapucTBa M010 TOJIOHNX aKTHBIB.

[Ticns mati moyatky opeHnn TOBapUCTBO SK OpeHAAp BU3HAE y MPUOYTKY a00 30UTKY - OKpiM BHUITAIKIiB, KO IIi
BUTPATH BKIIOYAIOTHCS B OAIAHCOBY BAPTICTh IHIIOTO aKTHBY, 3aCTOCOBYIOYH iHIII BIAIIOBINHI CTaHIAPTH, - TaKi OOMIBI
CKJIAJIOBI:

a) MPOLICHTH 32 OPEHAHUM 3000B’SI3aHHAM; Ta

0) 3MIiHHI OpEHJHI IJIaTeXi, He BKJIIOUYEHI B OLIIHKY OPEHIHOro 3000B’SI3aHHs Y TOMY Iepioji, y SKOMY
cTajacs MoJisi Y yMOBH, SIKI CHPUYMHIIN 3/11HCHEHHS TaKHUX TUIATEXKIB.

2.3.19. Busnanns 00x00ie

Jloxij BU3HA€EThCS 32 METOJIOM HapaxyBaHHSI.

Jloxin — 1ie 30UIbIIEeHHS €EKOHOMIYHUX BUT1J] IPOTATOM 00JIIKOBOTO MEPio Ty y BUTIISIII HAIXO/DKEHHS Y1 301IIbIICHHS
KOPHUCHOCTI aKTHBIB 200 y BUIJISI 3MEHIIECHHS 3000B’13aHb, PE3YJIbTATOM YOTO € 30UIBIICHHS YUCTHX aKTHBIB, 32 BUHSITKOM
30UIBIICHHS, [TOB’S3aHOTO 3 BHECKAMH yYaCHHKIB.

Jloxiz BU3HA€ETHCA y 3BITi PO NMPUOYTKH Ta 30MTKM 32 YMOBH BiZIIOBITHOCTI BU3HAYECHHIO Ta KPUTEPisSIM BU3HAHHS.
BuznanHs 10xo/y BinOyBa€eThCsl 0IHOYACHO 3 BU3HAHHSIM 30UIBIICHHS aKTHBIB a00 3MEHIIEHHs 3000B’s13aHb.

Joxin Bix mpomaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHIIHHOI HEpyXxoMocTi abo IHIIMX AaKTHUBIB BHU3HAETHCS Y
mpuOyTKy a0 30MTKY B pa3i 3aI0BOJICHHS BCiX HABEICHHX J1alli YMOB:

a) ToBapucTBO HepenaB MOKYMIIEB] CYTTEBI pU3MKHU 1 BUTOIH, ITOB’A3aHI 3 BIACHICTIO HA (JIHAHCOBHH IHCTPYMEHT,
IHBECTHUIIIITHY HEPYXOMICTh a00 iHIII aKTHUBH;

6) 3a ToBapHuCTBOM HE 3aJIMIIAETHCA aHI MOJANbIA yJacTh YIPaBIIHCHKOTO MEPCOHATY y GOopMi, AKa 3a3BHUAil
IIOB’s13aHA 3 BOJIOAIHHAM, aHi €(PEeKTHBHUH KOHTPONb 3a MPOJAaHMMH (HIHAHCOBUMH IHCTPYMEHTAaMH, iHBECTHIIIHOIO
HEpPYXOMICTIO 200 1HIIMMH aKTHBaMHU;

B) CyMY JI0XOJy MOKHa JIOCTOBIPHO OL[IHUTH;

r) #WMOBIipHO, 0 10 ToBapuCTBa HAIIHIYTh EKOHOMIYHI BUT'OH, ITOB’53aHi 3 OIEpalli€lo;

Ta

I) BHTpaTH, siKi Oynu abo OyayTh IMOHECEH] Y 3B’sI3KY 3 OIEpalli€lo, MO>KHA JOCTOBIPHO OLIHUTH.

Joxin 3a ¢iHaHCOBMM akTUBOM abo (hiHAaHCOBHUM 3000B’s3aHHSM, IO OLUHIOETHCS 3@ CIIPABEUIMBOIO BapTICTIO,
BHU3HAETHCS y MPUOYTKY 2060 30UTKY.
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JlMBineHaM BU3HAIOTHCS TOX0J0M, KOJIM BCTAHOBJIEHO NPaBO Ha OTPUMaHHS KOLITIB.

ToBapucTBO BU3HAE JJOXIJ] BiJl HAJJaHHS MTOCIIYT, KOJiK (200 y Mipy TOTO, SIK) BOHO 33JJ0BOJIbHSIE 3000B’I3aHHS LII00
BHUKOHAHHS, IEPEIAI0YX OOIISIHY MOCIyTy (TOOTO aKTUB) KIIIEHTOBI. AKTUB IEPEIAETHCS, KOIH (200 y Mipy TOTO, SIK) KIIIEHT
OTPUMYE KOHTPOJIb HaJl TAKHM aKTHBOM.

IIpn BHW3HaAdYeHI BapTOCTI BHHATOPOIW BiA YNpaBiiHHA akThBamMu ToBapUCTBO BiamoBimHo a0 MC®3 15
BHUKOPHCTOBYE METOJ OLIHIOBAHHS 3a Pe3y/bTaToM. [0 METONy OLIHIOBAHHS 3a Pe3yJbTaTOM HAJICKHTh, 30KpeMa, aHawi3
BHKOHAHHS, 3aBEPIICHOTO HAa CHOTOMHIIIHIN A€HB, OLIHKN JOCATHYTUX Pe3yibTaTiB. BpaxoBytoun mpuHIUN npodeciitHoro
CKENTHIN3MY U 3MIHHOI BapTOCTI BUHATOPOIH PO3PaXyHOK JTOXOy 3MIHCHIOETHCS Ha KiHEI[h KOKHOTO MiCSIIS.

PesynbraT BU3HaUeHHS pOo3Mipy BUHATOPOIH TI0 YIIPABIIHHIO aKTHBAMH O(DOPMITFOETECS aKTOM BHKOHAHHUX POOIT,
B SIKOMY BiOOpakaeTbes pO3paxyHOK (OILiHKA) JOCATHYTHX pe3yJbTaTiB Ha 3BITHY aTy.

2.3.20. Busnanns eumpam

BuTpatn BU3HAIOTHCS 32 METOJIOM HapaxyBaHHSI.

Butpatu — 1ie 3MeHIIEHHS €KOHOMIYHUX BUTIJ] MIPOTSTOM OOJIIKOBOTO MEPioy y BUTJISAI BUOYTTS UM aMOpTH3aLil
aKTHBIB a00 y BWIVIS/II BUHHKHEHHS 3000B’s3aHb, PE3YJBTATOM 4YOTO € 3MEHIIECHHS YUCTUX AKTHBIB, 32 BUHITKOM
3MEHILICHHS], TI0B’S3aHOT0 3 BUIUIATAMH y4aCHHUKaM.

ToBapucTBO 3[iiicCHIOE BHUTpaTH Ha aaMIHICTpyBaHHS BEINCHHSA MOISIBHOCTI 3 HEOCPKABHOTO MEHCIHHOTO
3a0e3nedeHHs BiNIOBITHO 10 YMHHOTO 3aKOHOMABCTBA. BUTpaTH BH3HAIOTHCS Y 3BiTi PO MPHUOYTKH Ta 30MTKH 32 YMOBHU
BIZITOBITHOCT] BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHIM 301JIBIIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

Burpatn HeraifHO BH3HAIOTHCSA y 3BiTI HMpO NpHOYTKA Ta 30WTKH, KOJIM BHUAATKA HE HANAlOTh MaHOyTHIX
€KOHOMIYHUX BHTiZ, a00 TOJi Ta Ti€I0 Mipoko, SIKOF0 MaiOyTHI €KOHOMIYHI BHUTOAW HE BiINOBITAIOTh a00 IEpECTalOTh
BIZINOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTI Tpo (hiHAHCOBHUIA CTaH.

BuTpatn BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKHU TAKOX y THX BUMAJKaxX, KOJK BUHUKAIOTH 3000B’s13aHHs 6e3
BU3HAHHS aKTHUBY.

BuTtpartu, noHeceHi y 3B'I3Ky 3 OTPUMaHHSAM JJOXO/Y, BU3HAIOTHCS Yy TOMY K MEPioJii, 110 1 BiAMOBIIHI JOXOIH.

2.3.21. Bumpamu 3a no3uxamu

Burpatn 3a mo3wkamu, SKi HE € YacTHHOIO (DiIHAHCOBOT'O IHCTPYMEHTY Ta HE KalliTali3yIOThCS SK YaCTHHA
co0iBapTOCTI aKTUBIB, BU3HAIOTHCS K BUTPATH Iepioxy. TOBapUCTBO KalliTalilye BUTPATH Ha MO3MKH, SKi Oe3MOCepeaHbO
BiTHOCATHCS IO TPHUAOaHHS, OyaiBHUITBa a00 BUPOOHHMIITBA KBaNi(hiKOBAHOTO aKTHBY, SIK YAaCTHHA COOIBapTOCTi I[HOTO
AKTHBY.

2.3.22. Bumpamu 3 nodamky Ha npudymok

BuTtparu 3 nogarky Ha HpuOYyTOK SIBJISIFOTE COO0I0 CyMY BUTPAT 3 IOTOYHOTO Ta BiICTpOUEHOro nojaaTkis. [Torounnii
MOJIATOK BU3HAYAETHCS SIK CyMa MOJATKIB Ha MPHOYTOK, IO MiUISTaloTh CIulaTi (BiJIIKOIYBaHHIO) IIOJIO OIOJATKOBAHOTO
npuOyTKy (30MTKY) 3a 3BiTHHI nepioa. [Torouni Butpatn ToBapucTBa 3a MojaTKaMU PO3PaxXOBYIOTHCS 3 BUKOPHCTAHHSIM
MOJIATKOBUX CTaBOK, YNHHMX (200 B OCHOBHOMY YMHHHMX) Ha JIaTy OajaHCy.

BigcTpoueHuii mogaTok po3paxoBYETHCS 3a OaTaHCOBUM METOIOM OOJIiKY 3000B'sI3aHb Ta SIBJIIE€ COOOIO MOIATKOBI
akTUBU a00 3000B'sI3aHHS, IO BHHUKAIOTH y PE3YNBTaTi THMYACOBHX DI3HHIL MiX OaJaHCOBOIO BAaPTICTIO aKTHBY YH
3000B's13aHHSA B 0ajlaHci Ta X MOJAaTKOBOKO 0a30¥0.

Binctpoueni mogaTkoBi 3000B's13aHHS BU3HAIOTHCS, K MPABUIIO, IOJ0 BCIX THMYACOBUX PI3HUIb, IO MiJIATal0Th
OTOJAaTKYBaHHIO. BifCTpoYeHi MONATKOBI aKTHBHM BU3HAIOTHCS 3 ypaxyBaHHSAM IMOBIPHOCTI HasBHOCTI B MalHOYTHBOMY
OTIOAaTKOBYBAHOTO MPHOYTKY, 32 PaXyHOK SKOTO MOXXYTh OyTH BHUKOPHCTAaHI THMYAcOBI DI3HHII, IO ITiUIATaOTh
BUpaxyBaHHIO. baraHcoBa BapTicTh BiACTPOYEHUX MOJATKOBHX aKTHUBIB NEPETIAAETHCS Ha KOXKHY JIaTy ¥ 3MEHIIY€EThCS B
Till Mipi, y sKiif Oinblie He iCHye HMOBIPHOCTI TOroO, 110 OyJae OTPUMAaHWi ONOJATKOBaHMI NMPUOYTOK, NOCTATHIH, 1100
JIO3BOJIUTH BUKOPUCTATH BUTOJY BiJl BiICTPOUYEHOT'O [TOJJATKOBOI'O aKTHBY IOBHICTIO 200 4aCTKOBO.

Bincrpouenuii mogaTok po3paxoByeThCs 32 MOJATKOBUMHU CTaBKaMH, SIKi, SIK OYIKYETHCSI, OYAyTh 3aCTOCOBYBATHUCS
B IepioAi peasizarlii BilIOBITHUX aKTHBIB 200 3000B'13aHb. TOBapHCTBO BU3HAE TOTOYHI Ta BiICTPOUEHI HOJATKH K BUTPATH
abo moxif i BKITIoUae B MpUOyTOK ab0 30MTOK 3a 3BITHHUIT Mepiof], OKpiM BHIAIKIB, KOJIH ITOJATKH BUHUKAIOTH BiJ] ONepartii
a00 mopii, sIKi BU3HAIOTHCS IPSMO y BIACHOMY KamiTaii abo Bif 00'eqHaHHS Oi3HECY.

ToBapHcTBO BH3HA€ IMOTOYHI Ta BiJCTPOYCHI MOJATKH Yy KaIliTalli, SKIIO IMOJATOK HAIE)KUTh NIO CTAaTeH, sKi
BiZIoOpaxkeHO Oe3ocepeIHbO Y BIACHOMY KaliTali B TOMY CaMOMY YH B 1HIIIOMY TIE€pioJi.

3. ICTOTHI OBJIIKOBI CYJIKEHHS, OHIHHI 3BHAYEHHA I TPUITYIIEHHSA

3.1. IcToTHi cynskeHHs B mpoleci 3acToCyBaHHS 00/1iKOBOT MOJITUKH

Y mporeci 3acTocyBaHHs 00JIIKOBOI MOJIITUKM KepiBHUITBO ToBapmcTBa 3poOmino meBHI mpodeciiiHi CympKeHHs,
OKpIM THX, SKi BUMAraroTb BUKOPUCTAHHS OI[IHOK, sIKi MalOTh HaHOINbII iCTOTHHII BIUIMB Ha CyMH, BU3HaHI B (DiHAaHCOBIH
3BITHOCTI. [[i cyooicenns, ceped inwio2o, GKIOUAIOMb NPABOMIPHICb 3ACMOCYBAHHA NPURYWEHHS W00 30aMHOCMI
Tosapucmea secmu c8010 JisLIbHICMb HA Oe3nePepaHiti OCHOBI.

IIpu migrotoBui ¢inaHcoBoi 3BiTHOCTI TOBapHCTBO POOHMTH OIIIHKHM Ta TNPHITYIIEHHS, SKi MalOTh BIUIMB Ha
BU3HAYCHHS CyM aKTHBIB Ta 3000B’s13aHb, BU3HAYEHHS JOXO/IiB Ta BUTPAT 3BITHOT'O MEPio/y, PO3KPUTTS YMOBHHX aKTHBIB Ta
3000B’513aHb Ha ATy MiATOTOBKM (DiHAHCOBOI 3BiTHOCTI, IpyHTYyI0YHCch HAa MC®3, MCBO Ta TirymaueHHsIX, po3po0JICHUX
Komiterom 3 TiiymaueHb MiXkKHapoIHOT (iHaHCOBOI 3BiTHOCTI. OILIHKM Ta CyIKeHHS 0a3yIOThCS Ha NONEPETHHOMY JOCBI/I1
Ta iHIMX (pakTopax, IO 3a iICHYIOUYNX OOCTaBHH BBAXKAIOTHCS OOIPYHTOBAaHMMHM 1 32 pPe3ysIbTaTaMU SIKMX IPUHMAalOTHCS
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CYJDKEHHS 010 OaJlaHCOBOT BapTOCTI aKTHBIB Ta 3000B’s3aHb.

Xoua i po3paxyHKH 0a3yloThcsl Ha HasiBHIM y kepiBHUITBa ToBaprcTBa iH(pOpMAaLil PO MOTOYHI NOAIT, hakTH4Hi
Pe3yJIbTaTH MOXKYTh 3PEIITOI0 BiAPI3HATHCS BiJ LUX po3paxyHKiB. OOyacTi, J1e Taki Cy/KEHHS € OCOOJIMBO BasKIIMBUMH,
o0uacri, 110 XapaKTepu3yIThCsl BUCOKMM PiBHEM CKIIAJIHOCTI, Ta 00JIACTi, y SIKMX IPHITYLICHHS i pO3paXyHKH MalOTh BEJIUKE
3HAUEHHS JJIs MATroTOBKY (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHI HUXKYE.

3.2. Cyn:xeHHs 111010 onepauiii, moxii ado ymoB 3a BigcyrHocTi koHkpeTHHX MC®3

SAxmo nHemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JO OImeparii, iHmoi mozii abo yMOBH, KepiBHHUIITBO
ToBapucTBa 3aCTOCOBY€E CYIKCHHS ITiJ 4ac PO3pOOJICHHS Ta 3aCTOCYBaHHS OONIKOBOI MOJNITHKH, MO0 iH(popMmaris Oyma
IOPEYHOI0 Il TOTped KOPUCTYBAWiB Ui NPUHHATTA SKOHOMIYHHX pIilIeHb Ta JOCTOBIPHOIO, y TOMY 3HA4€HHi, IO
(biHaHCOBa 3BITHICTB!

- I0JIa€ TOCTOBIpHO (hiHAHCOBMIA cTaH, (DIHAHCOBI Pe3yNbTATH AISIBHOCTI Ta IPOLIOBI MOTOKKM ToBapuCTBa;

- BijoOparkae eKOHOMIUHY CYTHICTb onepaii, iHIIUX Mo/iid a00 YMOB, a He JIMIIE IOpUANIHY HopMy;

- € HEUTPAJIBHOIO, TOOTO BIJIBHOIO BiJl yIIEPEKCHB;

- € IOBHOIO B YCiX CYTTEBHX acCIeEKTax.

ITixg wac 3nificHEHHS CyIDKEHHS KepiBHULITBO TOBapHCTBAa MOCHIAETHCS HA MPUHHATHICTH HABEIECHUX Jalli [KEpel
Ta BPaxoBYe 1X y HU3XiJTHOMY HOPSIKY:

a) Bumoru B MC®3 | y SKuX ieThcs po noAiOHi Ta OB’ s13aHi 3 HUIMU NTHTaHHS;

0) BH3HAYeHHS, KpWUTepii BHU3HAHHSI Ta KOHIEMII OIiHKA AaKTUBiB, 3000B’s3aHb, IOXOMIB Ta BHTpAT Yy
KonmenryanpHil 0CHOBI (hiHAHCOBOI 3BITHOCTI.

ITin gac 3nificHEHHS CyI)KeHHs KepiBHUITBO TOBapuCTBa BPaxoBye HAHOCTAHHIII ITOJIOKEHHS iHIIIUX OPTaHiB, IO
PO3pOOIISIIOTE Ta 3aTBEPXKYIOTh CTAaHIAPTH, sIKI 3aCTOCOBYIOTH MOJAIOHY KOHLENTYalbHY OCHOBY JJIsI PO3POOJIEHHS
CTaH/AapTiB, iHITYy npodeciiiny JiTeparypy 3 00Ky Ta IPUUHATI rajy3eBi MPAaKTHKH, TIEI0 MipOIo, SKOI0 BOHH HE CynepeydaTh
BUILE3a3HAYCHUM JDKEpEIIaM.

Onepariii, o He peryiaMmeHTytoTbesi MC®D3 ToBapucTBOM He 3/iICHIOBAIIKCE.

3.3. Ouinku ¢giHaHCOBUX IHCTPYMEHTIB
[pu Bu3HaueHHI Kinacudikamii GiHAHCOBMX aKTHBIB SIK TAKWX, IO B MOJANBIIOMY OIIIHIOIOTHCS 32 aMOPTH30BAHOIO
co0iBapTICTIO, 332 CHpaBEIIUBOIO BapTicTio uepe3 iHmmi cykymanit moxin ( ICJI), abo 3a crpaBeTHBOIO BapTiCTIO depe3
mpuOyTOK a00 30MTOK, YIpaBIiHCHKHI TIepcoHan ToBapHcTBa 3acTOCOBYE mpodeciiiHe CyHKeHHS.
ToapucTBo Kiacudikye (iHAHCOBI aKTHUBH SK TaKi, IO OIHIOIOTHECA Y TOAAJBIIOMY a00 32 aMOpPTH30BAHOIO
co0iBapTiCTIO, 200 32 CIIPaBEIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YMHHHUKIB:
a) Mozedi 6i3Hecy ToBapucTBa Juis ylpaBiiHHs (iHAHCOBUMH aKTHBaMU: yTPUMYBATH JI0 HOTAIICHHS, IPU3HAYUTH
JUIsl TOPTiBii, 200 BU3HATH JOCTYITHUMH JUIS IPOJAXKY; Ta
0) XapaKTepUCTHK KOHTPAKTHHUX I'POIIOBHX MOTOKIB ()iHAHCOBOTO aKTUBY.
ToBapucTBO BU3HAE JUISl 1ILJICH MOAANBIIOT OLIHKY Taki kateropii ¢piHaHCOBHX aKTHBIB:
1) ®iHaHCOBi aKTHBH, IO OIIHIOIOTHCS 32 AMOPTH30BaAHOI0 coOiBapTicTiO ( GOProBi iIHCTPYMEHTH);
2) ®iHaHCOBI aKTHBH, IO OIIHIOIOTHCSA 3a CIPABEMJIMBOI BAPTICTIO Yepe3 IHIINM CYKYMHHH IOXix 3
HACTYITHOIO peKiIacu(iKaIliero HAKOIMMYCHHUX MPUOYTKIB Ta 30UTKIB ( OOPTOBI iIHCTPYMEHTH );
3) ®inancosi akTuBY, Kiacu(pikoBaHi Ha po3cy/] ToBaprCTBa K OLIHIOBaHI 33 CIIPABEINBOIO BAPTICTIO Yepe3
IHIIMH CYKYNMHWH mnoxix 0e3 HacTymHOI pekiacuikamii HAKOMMYEHUX NPUOYTKIB Ta 30UTKIB NPH TNPHUIMHCHHI
BU3HAHHS (IHCTPYMEHTH KamiTamy);
4) ®iHaHCOBI aKTHBH, LIO OILIHIOIOTHCS 32 CIPABEUTUBOIO BAPTICTIO Yepe3 MpuOyTKU abo 30UTKH.

3.4. OuinkH cnpaBeaIuBOi BapTOCTi

3.4.1. Memoou ouinku cnpasednusoi eapmocmi i 6xioni oaui

OmiHka CrpaBeIINBOi BapTOCTI — II€ OI[iHKAa KOHKPETHOTO aKTUBY abo 3000B’s3aHHSA. ToMy, OLIHIOIOYH
CrpaBeUIMBY BapTiCTh, TOBapUCTBO Mae OpaTy JI0 yBark Ti XapaKTEePUCTHKH aKTUBY, SIKi Y9aCHUKH PUHKY B3sUIH O 710 yBarw,
BU3HAYarOYM HOTO LiHYy HA JaTy OL[HKH.

CnpaBeuiBa BapTicTh — 1€ 11iHa, sika Oyia 6 oTpuMaHa 3a po/1aXk akTHBY a0 cIutaueHa 3a nepeady 30008’ 13aHHs
y 3BUUaiiHii ornepauii Ha 0CHOBHOMY (a00 HaCIIPUATIMBINIOMY) PHHKY Ha JaTy OL[IHKH 33 IOTOYHUX PUHKOBHX YMOB (TOOTO
BHXiJIHA I[iHA), HE3aJEKHO BiJ TOTO, UM CIIOCTEPIracThcs Taka IiHa 0e3MOCepeHbO, YN OIiHEeHa 3a JOMOMOTO0 iHIIOTO
METOJy OIIHIOBaHHA. BHMOTH MIIOM0 OIIHOK crpaBe/uinBoi BapTocTi BcTaHoBiIeHI MC®3 13 «OmiHka crnpaBemasinBoi
Baptocti» (MC®3 13). CrnpaBennuBa BapTicth y Bu3HaueHHi MC®3 13 cmiBmajgae 3 BU3HAYCHHSIM PUHKOBOi BapTOCTI
BiAMOBiAHO A0 MikHaponuux cranaapTiB omiakd (MCO 300 nap. G3 Buganns 2011 p.).

om0 pWHKOBUX IIHHWX TMAamepiB, CHPaBEIJIMBOIO BapTICTIO, K MPaBUIO, € PHUHKOBAa BapTICTh,
OCKIJIbKM BOHA BBA@)KA€TbCS HAWKOPHUCHIMIOIO OIIHKOIO IIHHMX TMamepiB Ha Jary 3BiTy Ta e(eKTHBHOCTI
IHBECTHIIHHOI AisUTHHOCTI 32 BU3HAYCHUH MEPioj.

Bigmosimao 1o MC®3 9, He3Bakarouu Ha HASBHICTh 03HAK, 1[0 MOTJIH O BKA3yBaTH Ha JIOPEYHICTh BUKOPHCTAHHSI
B SIKOCTI 0a3W OLIHKM aMOPTH30BaHOI cobiBaprocTi, ToBapHCTBO NIpPH INEPBICHOMY BH3HAHHI HECKACOBHO IPH3HAYAE
(iHAaHCOBHMH aKTHB SIK TAKHWH, IO OLIHIOETHCS 3a CIIPABEAJIMBOIO BApTICTIO 3 BiJOOPa)KEHHSIM pE3yJbTaTy IEPEOLiHKH Y
npuOyTKy abo 30MTKY, SKIIO Take NPU3HAYCHHs ycyBae a0 3HAYHO 3MEHIIYE HEBIJIOBIAHICTh OLIHKH YU BU3HAHHS (SIKY
1HKOJIM Ha3UBaIOTh «HEY3TOKEHICTIO 00JIIKY»), IO 1HaKIIe BUHUKHE BHACIIIOK OIIHIOBAaHHS aKTHBiB 200 3000B’s3aHb UM
BH3HAHHS MPUOYTKiB a00 30UTKIB 32 HUMH Ha Pi3HUX ITiJICTaBax.

ToBapHCTBO 3aCTOCOBYE MeMOOU OYIHKU CHPABEOIUBOT 6APMOCIII.
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* PUHKOBHH MiAXiJ (UIs1 TPOIIOBUX KOWITIB, OOPrOBUX IIHHKX MarepiB, IHCTPYMEHTIB KariTaiy);

* MOXIHUH Maxia (4711 JeTO3UTIB);

* BUTPATHUM MiJXia (11 IHCTPYMEHTIB Kamitaiy).

PunkoBmMit miaxig nependavae BU3HAYESHHsI BAPTOCTI HA MiICTaB1 MOPIBHSIHHS aKTHBY 13 aKTUBaMU (aHAJIOTaMH), JUIs
SIKAX BIIOMI I[IHU TpoJaxy, momuty ado mpomosuiii. CripaBeyinBa BapTiCTh aKTUBY BH3HAYAETHCS BHXOJISYH 3 ITUX IIiH,
CKOpUTOBaHMX Ha OCHOBHI BIIMIHHOCTI aKTHBY BiJl OOpaHHMX aHAJIOTiB Ta 3 ypaxXyBaHHIM BiAMIHHOCTEH I[iH MOMHUTY Ta
MIPONO3HUIIi BiA IiH Mpomaxy (HampHKIax, KOPUTyBaHHSA Ha Topr). OLiHKa aKTHBY 3a BIJOMHMH KOTHPYBaHHSIMH HOTO
camoro (iIEHTHYHOTO aKTHWBY) Ha PHUHKY Ha JAaTy OIIHKK € OKPEMHUM Ta HAaWOUMBII MPUHHATHAM BHITAJKOM OIHKH 3a
PHHKOBHM ITiIXOJO0M, IO HE IIOTPpeOye KOAHUX KOPHUI'YBaHb.

JoXinHu# miaxifg MO03BOJISE BHU3HAYUTH CIIPABEUIMBY BapTIiCTh SK IOTOYHY BapTICTh MaWOYyTHIX TPOIIOBUX
HaJIXOJUKEHb, SIKI PO3PAaXOBYE OTPUMATH BIACHHUK BiJ akTWBY. [lil 'pOLIOBHMMH HAJXOMKCHHSIMH B JIAHOMY BHUIAIKY
PO3YMIIOTBCS JOXOIH 32 BUpPaXyBaHHAM BCiX BUTpPAT, OB S3aHUX 13 OTPUMAHHSIM IIUX JOXOJIB (T. 3B. YUCTHUH ONepariiHui
JIOX1]T).

BuTparHuii mixij BU3HAYa€e CIpaBeJIMBY BapTiCTh SK CyMy BUTpAT, IO Ma€ MOHECTU Cy0’ €KT TOCIONapIOBaHHS
Juisl Ipua0aHHs abo CTBOPEHHS TaKoro camoro abo MoJiOHOro akTHUBY 3a BHPAaXyBaHHSIM BCiX HasBHUX O3HAaK 3HOCY Ta
3HEIiHeHHs. BUTpaTHNUIA i IXi 3aCTOCOBY€ETRCS, K MPABUJIIO, 10 aKTUBIB, SKi HE MAIOTh PUHKY Ta/a00 MPOJAIOTHCS Pa3oM 3
IHITUMY aKTHBaMU (TaK 3BaHi CIIeIiali3oBaHi aKTHBH). JIOPEUHICTh 3aCTOCYBAaHHS OYyAb-IKOTO MiAXOMY 3aJeKUTH BiJ THILY
aKTHBY, BXITHUX MaHWX, SKi JOCTYIHI JUII OIIHKH, 3BHYAHHUX TOTJISAAIB YYaCHHUKIB JAaHOTO PUHKY HA I[iIHOYTBOPEHHS, a
TaKOX BIIIIOBIAHOCTI BUMOTaM J0 iepapxil BXiTHUX JaHUX BinnmoBigHO 10 MC®3 13. ®oHI MOXKE 3aCTOCOBYBATH OAHMH a00
JEKiJbKa MiaxoiB. SIKIIO 3aCTOCOBYEThCS NEKUIbKA MiIXO/IB, OCTATOYHE 3HAYEHHS CIPABEIMBOI BapPTOCTI BU3HAYAETHCS
IITIXOM MPOLEIYPH Y3TOJDKSHHS OTPHUMAaHUX Pe3yNbTATiB, SIKa BPaxOBye HaIiHHICTh BXiJHUX IaHHX, IO 3aCTOCOBAHI UL
BU3HAYCHHS BAPTOCTI B MEKaX KOMKHOTO MiJIXOLY.

3 MeTOl MakcuMmizamii BHUKOPHCTaHHS BIJIKDHUTHUX pPHUHKOBUX JIaHUX Ta MiHiMi3alii BUKOPHCTaHHS
3aKPUTUX BXIJHHMX JAHHMX IIiJ| 4ac BU3HAa4YeHHs crpaBemyuBoi Baprocti MC®3 13 BuzHauae mpu pisui icpapxii 6xionux
oanux.

Bxingni naHi 1-ro piBHS — 11 LiHK KOTUPYBaHHs (HECKOPUTOBaHI) Ha aKTUBHUX PUHKAX Ha 1ICHTUYHI aKTHBU abo
3000B’s13aHH, 10 SIKMX Cy0’€KT rOCIOIapIOBAaHHS MOXKE MaTH JOCTYII Ha IaTy OILIHKH.

Bxigni maHi 2-ro piBHS — me BXiAHI IaHi (OKpiM IIiH KOTHPYBaHHA, BiHECEHWX A0 l-To piBHSI), AKi MOXKHA
CIIOCTEPIraTh AJIs aKTUBY YU 3000B’I3aHHS, TIPSAMO a00 oTocepeaKoBaHo. J10 HUX BiTHOCATHCS IIHA KOTUPYBAaHHS Ha MOIi0HI
aKTHBU Ha BIIKPUTHX Ta 3aKPUTHUX PHHKAX, a TAKOX IHIIIA JOpPEYHA BIJKPHUTA PUHKOBA iH(POpMAIIis.

Bxigni mani 3-ro piBHS — e BXigHI JaHI A8 aKTHBY Yd 3000B’S3aHHSA, SKUX HEMA€ y BIAKPUTOMY IOCTYII.
Buxozasuun 3 XapakTepy BXiTHHX IaHUX, BCi BOHH MOXYTh KOPHTI'YBATHCS 3aJISKHO BiJl TaTH OL[IHKU Ta IIEBHUX OOCTABHH.
Take KOpUT'YBaHHSI MOXE MPHU3BECTH JI0 TOTO, 1[0 PiBEHb i€papxil NOHM3HUThCS. Hanpukian, KOpUryBaHHsS JaHUX JPYroro
piBHs KoedillieHTaMu, SIKi He CIIOCTEPIraroThCs, TOHMXKYE 11l BX1JIHI J]aHl 10 TPETHOTO PiBHSI iepapXii, SKIIO 11e KOPUT'YBaHHS
CYTTEBO BILUIMBAE Ha pe3yJibTaT. SIKIIO MMijt 4ac ouiHKK OyJIM BUKOPUCTAHI JIaHi Pi3HUX PiBHIi iepapXii, To 3arajibHUi piBeHb
BU3HAYAETHCS 32 HAHHMKYUM PIBHEM JaHUX, BOKIMBUX JUJIS OLIHKH.

3.4.2. Cnpaseonuea sapmicme pinancosux axmueie i (hinancosux 30006’a3aHb 3a YyMOBU ICHYBAHHSA
AKMUGHO20 PUHKY

HaftHanmifiHimuM ~ CBIOUEHHSIM  CIIpaBeIMBOI  BapTOCTi (D iHAHCOBOrO  IHCTpyMEHTa 32  HAasABHOCTI
AaKTHBHOTO pHWHKY € I[iHa KOTHUPYBaHHS IbOTO IHCTPYMEHTa, fKa 3a HasABHOCTI Mae OyTH BHMKOpHCTaHa 0e3
KOPHUTYBaHHSI JIJIsI OI[IHKH HOTO CIpaBeITUBOI BAPTOCTI, OKPIiM CUTYaIlil, 3a3HaueHnX y MC®3 13 (Hanpukiiam, KO BaXIIUBi
moIi1 BiIOYBAIOTHCS MICIISL 3aKPHUTTS PHHKY, ajie 10 NaTH ouiHkh). DiHaHCOBHI iHCTPYMEHT BBAXKAETHCS KOTUPYBAHUM Ha
aKTUBHOMY PHHKY, SKIIO I[iHM KOTHPYBaHHS JIETKO 1 PETyJSApHO JOCTYIHI Ta BimoOpakaloTh (aKTHYHI W PETyISIPHO
3[ICHIOBaHI PUHKOBI oreparii MK He3aJle)kKHUMU CTOPOHaMHU. AKTUBHMH PHHOK — Li¢ PMHOK, Ha SKOMY OIepamii s
aKTHBIB a00 3000B’s13aHb BiJI0YBAIOTHCS 3 IOCTATHHOIO YaCTOTOIO Ta Y IOCTATHBOMY 00CsI31, 100 HagaBaTH iH(GOPMALIIIO ITPO
LIHOYTBOPEHHS Ha Oe3nepepBHiii OCHOBI.

Meta BHU3HAYCHHS CHpaBEeIIMBOI BapTOCTI A (DiHAHCOBOTO IHCTPYMEHTY, SIKHI BIIKPUTO KYIYETbCA Ta
MIPOAAEThCS Ha aKTHBHOMY PHHKY — OTPHMATH I[iHY, 32 SKOIO BimOyiach OM omepamis 3 UM iHCTpyMeHTOM (ToOTO 6e3
Monudikarii abo mepemakyBaHHS iHCTpYMEHTa) Ha KiHEUp 3BITHOTO IEpiogy Ha OCHOBHOMY, a 3a HOTO BiJICYTHOCTI Ha
HalCHPUATIMBIIIOMY aKTHBHOMY PHHKY, 10 IKoro ToBapucTBO Mae Oe3nocepeHii 1ocTym.

OCHOBHHUI1 PHHOK — IIe PMHOK, Ha sikoMy ToBapHcTBO, SIK NMpPaBWJIO, 3JIHCHIOE oImeparii Mpojaxy akTHBY abo
niepeniadi 3000B’s13aHHS, 32 BIICYTHOCTI CBIIYEHb Ha KOPHCTh NMTPOTHIICKHOTO MOJIOKeHHs1. HalicnpusatinuBimmii puHOK — 11e
PHMHOK, SIKUIl MakCHMi3ye cyMmy, 1o Oyna © oTpuMmaHa 3a MpoJax aKTHBY, a00 MiHIMi3ye cyMmy, 1o Oyna O criadeHa 3a
nepenady 3000B’s13aHHSI, ITiCIISl BpaXyBaHHS BCiX BUTPAT Ha OIEpaIlifo.

Ko moTouHi miHu KOTHPYBaHHS HEJTOCTYIIHI, IliHA OCTAHHBOI OTepaii MOXe CBIIYUTH PO MOTOYHY CIIPABEIIUBY
BapTICTh 32 YMOBH BiICYyTHOCTI 3HAYHUX 3MiH €KOHOMIYHHX OOCTaBHH IIiCIIS IaTH omepaii. SIKIo yMOBH 3MiHIWIIHACS 3 4acy
omepanii (Hampukiam, 3MiHa OE3pU3UKOBOI CTaBKM BiJCOTKA MICJIS OCTAHHBROTO KOTHPYBAaHHS IIHHU Ui KOPHOPATUBHHUX
oOuirarmiif), To crpaBeiiBa BapTiCTh BigoOpakae 3MiHY yMOB IUISIXOM TOCHUJIAHHS Ha TIOTOYHI IiHW a00 CTaBKH IS
noai0HuX (hiHAHCOBUX IHCTPYMEHTIB, 3aJIeKHO Bif 00cTtaBuH. [Tomi6HO 10 ToTO, AIKIIO TOBapHCTBO MOKE TOBECTH, IO IiHA
OCTaHHBOI OIeparii He € CIpaBeJIMBOI0 BapTIiCTIO (HANPWKIAL, TOMY, IO BOHA BimoOpakae cymy, sKy ToBapuCTBO
orpumao 6 6u abo crulaTmio OM y MpUMYCOBil oneparii, Ipu HeJOOPOBIIBHIHN JIIKBIAALIT Y IIPOJAXy ONMUCAHOTO MalHa),
TaKy I[iHy KOPUTYIOTb.

CnpaseuBa BapTicTh opTdens (iHaHCOBUX IHCTPYMEHTIB € J0OyTKOM KiIBKOCTI OJJMHUIb IHCTPYMEHTA Ta HOTo
PHHKOBOI IIiHM KOTHPYBaHHS. SIKI0 0ny0JiKOBaHOT [IIHM KOTHPYBaHHS Ha aKTUBHOMY PHHKY JUIs (piHAaHCOBOTO iHCTpyMEHTA
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B MOr0 CYKYITHOCTI HEMae, ajie € aKTUBHI PUHKH JJIsl HOTO CKIIAJHUKIB, TO CIPABE/IJIMBA BapTICTh BU3HAYAETHCSA HA OCHOBI
BiJINIOBiTHMX PUHKOBHX IIiH JJIsl HOTO CKJIATHUKIB.

3.4.3. Cnpaseonuea eéapmicmo pinancosux axmugie i (hinancosux 30008’°a3anb 3a ymoseu 6iocymuocmi
AKMUGHO20 PUHKY

SIkmo puHOK anst (IHAHCOBOrO IHCTpyMEHTAa HE € aKTHBHUM, TOBAapHCTBO BCTaHOBIIOE CIPABEIIUBY
BapTiCTh, 3aCTOCOBYIOUH iHIII IiXOIU Ta METOAHU OLIHIOBaHHS, 110 rependaueni MCD3 13.

HamexHwmifi MeTo[  OWIHIOBAaHHS  CHpPABEMJIMBOI  BAPTOCTI KOHKPETHOTO  (DiHAHCOBOTO  IHCTPYMEHTa
BKITIOYAaTHME CIIOCTEPEKEHI PHHKOBI JaHi PO pUHKOBI YMOBH Ta iHIII YHHHUKH, SIKi, AIMOBIpHO, BIUTHBAIOTH Ha CIIPaBEINIUBY
BapTicTh iHCTpyMmeHTa. CrpaBelyinBa BapTicTh (PIHAHCOBOTO IHCTpPYMEHTa 0a3yBaTUMETHCS Ha OJHOMY UM KUIBKOX i3
HaBEJICHUX JlaJli YNHHUKIB (MIEpeIliK HEe € BUUEPITHUM):

a) BapTICTh rpoueil y yaci (To0To 8i0comok 3a 6a308010 uu Oe3pU3UK080I0 CIMABKOI0);

0) kpeoumHul pusuK;

B) LIIHK Ha BATIOTHUX Oiprkax;

T) I[IHN HA IHCTPYMEHTH Kanimany;

T) goamunbHicms (TOOTO 8eruyuHa MAlOYMHIX 3MIH YiHu QIHAHCO8020 IHCMPYMeHma abo iHuo20 00’ ekma),

) PU3HK TOCTPOKOBOTO TIOTAIIICHHS Ta PU3HK BiIMOBH;

€) BUTpaTH Ha 00CIyroBYBaHHs (piHAHCOBOTO aKTHUBY a00 (hiHAHCOBOTO 3000B’sI3aHHS.

CripaBeiiBa BapTiCTh OYAb-IKOTO aKTHUBY 3aJISKUTH Bil:

* iforo (hi3MYHUX a00 TEXHIYHUX O3HAK;

* JOPUANYHNX XapaKTEPHUCTHK, SIKi TAI0Th IpaBo TOBAPHCTBY OTPHUMYBATH BUTOJY B/l aKTHBY; Ta

* MOTJISI/IIB YYaCHHUKIB PUHKY Ha KOPUCHICTH aKTHBY.

[Tepen npoBeneHHsM ouinku ToBapuctBo ineHtudikye aktu. Jnst mineit MC®3 akTuB criBnasae 3 OJAWHHIECIO
00miky. e Moke OyTH OKpeMuil akTHB ab0 iX CYKYIHICTb, SKi MAIOTh OI[IHFOBATHCS Pa30M, HANPUKIAJ, MTAKET aKIlii sK
OJIUHHUIIA OOJIKY.

AxTuB Kiacu(ikyeTbcs SK BH3HAUEHMH THII MaiiHa — HEPYXOMICTb, IiHHI mamepu Toio. Taka kiacudikamis
JIO3BOJISIE YSIBUTH FOPUIINYHI NIPaBUiIa OTPUMaHHS BHUTiX Bix akTuBy. Kpim Toro, ToBaprcTBO BU3Ha4Yae I0OpUANYHI IIpaBa Ta
0OMe)keHHSI, sIKi HaKJTaJeHi Ha aKTHB Ta BIUIMBAIOTH HA HOTO BapTiCTh.

CropaBeiBa BapTiCTh BH3HAUAETHCS 33 JAaHUMH pPHHKY, HE3aJIEXHO BiI CymkeHHS ToBapucTBa mpo
LiHHICTH aKTHBY.

OzHakamu 3BUYaitHOI yroau (omepariii) €:

* CTOpOHH YTOAH € HETIOB I3aHIMH 3aI[iKaBICHUMH 0CO0aMU, SIKi MOXKYTh 3MIMCHUTH yTOy Ta JIFOTH JOOPOBUTHFHO
0e3 )KOTHUX 03HAK MPUMYCY a00 BUMYLICHOCTI.

* VKJagaHHIO Yroau TIepelye MapKeTHHIOBHH Mepiof, Iij 4ac SKOr0 CTOPOHH MalTh 3MOIY IOBHICTIO
03HaHOMHTHCS 13 aKTHBOM Ta KOH FOHKTYPOIO PHHKY Ha JIaTy OLIHKH.

* YMOBH MOCTAaBOK Ta PO3PAaxXyHKIB 3TiIHO 3 YrO/I0K0 € 3BUYaliHUMHU JUIS JaHOTO PHHKY.

ITix yac oninku ToBapuUCTBO:

e OOwupae pHHOK, Ha SKOMY OyJe CIOCTEepiraTH JaHi I/ BU3HAYCHHS CIIPaBeIIMBOI BapTOCTi. PUHOK Mae
OyTH OCHOBHMM 200 HaHCTIpHATIIMBIIINM 32 BU3HAUEHHAM ToBapHCTBa.
e [lepesipsie, uu BiANOBIAIOTH YTO/H, IO CHOCTEPIralOTHCS HA PUHKY, O3HAKaM 3BUYAHHOT yTroJIH.

CnpaBeuiBa BapTiCTh BU3HAYA€THCS O€3 BpaXyBaHHS BUTPAT Ha IPOAAK.

3 TOYKM 30py KOPHCHOCTI, OIlIHKA CIpaBeUIMBOI BapTOCTI Ma€ BpaxOBYBATH IPHUHIOMN HaWKpamoro Ta
Halie()eKTUBHIMIOrO BUKOPHCTaHHS aKTHBY 3 IMOIVISY YYAaCHHWKIB PHHKY Ta HE3aJEKHO Bix cymkeHHS ToBapucTBa.
Haiikpamie Ta Halle()eKTHBHIIIE BHUKOPHCTaHHS aKTHBY — II€ BHUKOPHCTaHHS (i3MYHO MOXKJIMBE, IOPUAMYHO II03BOJICHE,
(biHaHCOBO OOIPYHTOBAHE Ta TaKe, 0 IPUBOAUTH JI0 HAHOIIBIIOro 3HAYEHHS CIIPaBEJIMBOI BApTOCTi. AHaIIi3 HAWKPAIIOTO
Ta Halle()eKTUBHIIIOTO0 BUKOPUCTAHHS TIEPEIy€e MPOIEIYPl OI[IHKH.

3.4.4. Cyoscenns w000 cnpaseonueoi eapmocmi pinancoeux aKkmueis

CrpaBeyiiBa BapTiCTh iHBECTHIIif, IO aKTUBHO OOEpTAlOThCA HA OPraHi3oBaHWX (PIHAHCOBHX pPHHKaX,
PO3paxoBYETHCSI HA OCHOBI MIOTOYHOT PUHKOBOT BapTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY Jary. B iHmIMX Bumagkax
OLIiHKA CIIPaBE/JIMBOI BAPTOCTI IPYHTYETHCS Ha CYPKEHHSX 11010 TTepeadadyBaHUX MaiOyTHIX IPOIIOBHX IIOTOKIB, ICHYI04OT
€KOHOMIYHOI CUTYyallil, pU3HKIB, BIaCTHBUX Pi3HUM (PIHAHCOBHM IHCTpyMEHTaM, Ta 1HIIMX (AKTOPiB 3 BpaXyBaHHIM BUMOT
MC®3 13 «OuiHka cipaBeJIMBOT BAPTOCTI».

VYIpaBiIiHCHKUH IEepcoHall BBakae€, IO OONIKOBI OIIHKM Ta MNPHUIYIIEHHS, SKI MalOTh CTOCYHOK JIO OLIHKH
(hiHaHCOBUX IHCTPYMEHTIB, Jie PUHKOBI KOTUPYBAaHHS HE JIOCTYIHI, € KIIOYOBUM JDKEPEIOM HEBU3HAYEHOCTI OI[IHOK, TOMY
mo: (a) BOHM 3 BHUCOKHUM CTYyNEHEM KMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy, OCKUIBKHM OIHKH 0a3yroThCs Ha
MIPUMYIICHHSX KEPIBHUIITBA IIMOJO BiJICOTKOBHX CTaBOK, BOJATUIBHOCTI, 3MiH BaJIIOTHUX KypCiB, ITOKa3HUKIB
KpPEIUTOCIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb IiJ] 9aC OI[iHKH IHCTPYMEHTIB, a TaKOX CHENH(IIHUX OCOOIMBOCTEH
omepaniii; Ta (0) BIUTMB 3MiHH B OIIHKAaX Ha aKTHBH, BiT0oOpakeHi B 3BiTi Mo (hiHAHCOBUII CTaH, a TAKOXX HA JJOXOIH (BUTPATH)
MOe OyTH 3HAYHHUM.

Sx6u kepiBHMITBO TOBapHCTBA BUKOPUCTOBYBAJIO iHIII MPHUITYIIEHHS 100 BiICOTKOBUX CTAaBOK, BOJATMIIBHOCTI,
KypciB 0OOMiHY BaJIIOT, KPEAMTHOTO PEHTHHIY KOHTpareHTa, naté odepTH i KOPUI'YBaHb IIiJ| 4ac OL[HKW 1HCTPYMEHTIB,
Oinplra abo MeHIIa 3MiHa B OLIHII BapTOCTI (JIHAHCOBHMX IHCTPYMEHTIB Y pa3i BiICYTHOCTI pUHKOBHX KOTHpYBaHb Mana 0
ICTOTHUI BIUIMB Ha BioOpakeHHH y (iHaHCOBIH 3BITHOCTI MPHOYTOK ab0 30MTOK.
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Po3ymitoun BaxJIMBICTh BHKOPUCTAHHS OOJIKOBHX OLIHOK Ta MPUIYIIEHb IIOJO CIPaBEJIMBOI BapTOCTI
(iHaHCOBMX aKTHBIB B pa3i BiACYTHOCTI BXIJHUX IaHUX LIOJAO CIPaBEAIMBOI BapTOCTI Iepuioro piBHs, KepiBHUITBO
ToBapucTBa MmiaHye BUKOPHCTOBYBAaTH OLIHKHM Ta CY/KEHHs siKi 0a3yloTbcs Ha mpodeciiiHii KOMIeTeHILIl MpaliBHUKIB
KOMIIaHii 3 yIpaBiIiHHS aKTUBaMH Ta aJMiHICTpaTopa, JOCBiJll Ta MUHYJINX TOMISAX, @ TAKOX 3 BUKOPHCTaHHSIM PO3PAXYHKIB
Ta MoJened BapTocTi (PiHAHCOBMX aKTHUBIB. 3allydeHHs 30BHINIHIX EKCIEPTHUX OINHOK IIOAO0 TaKuX (iHAHCOBHUX
IHCTpYMEHTIB, /e OLiHKa, IKa 0a3yeThcs Ha MpoQeciifHii KOMITETeHIIii, TOCBi/li Ta pO3paxyHKaX € HEJJOCTATHROI0, Ha TYMKY
KepiBHHIITBA, € IPUITHATHUM Ta HEOOXiTHIM.

BuxopucranHs pi3HUX MapKEeTHHIOBHX INPUMYIICHb Ta/ab0 METOIB OIIHKH TaKOX MOXKE MaTH 3HAYHHWN BIUTUB Ha
nependadyBaHy CIIpaBeINBY BapTICTh.

3.5. CynkeHHsI 1010 OYiKYBAHNX TePMiHiB yTpUMYyBaHHs (PIHAHCOBHUX iHCTPYMEHTIB

KepiBaunreo ToBapuctBa 3acTtocoBye mpodeciiiHe CyDKEHHS M[IOAO0 TEPMIHIB yTpUMaHHS (HiHAHCOBUX
IHCTPYMEHTIB, L0 BXOAATH A0 CKiIany (iHaHCOBUX akTHBIB. [IpodeciiiHe Cy[KeHHS 3a MM NMHUTaHHAM IPYHTYEThCS Ha
OLIHIl PHU3MKIB (pIHAHCOBOTO IHCTPYMEHTY, WOro HpUOYTKOBOCTI ¥ JauHamiumi Ta iHmmX Qakropax. [IpoTte icHyroTh
HEBM3HAYEHOCTI, SIKI MOXYTh OyTH TOB’s3aHI 3 NPHU3YNHHEHHSAM OOIry I[IHHUX IamnepiB, M0 HE € IiJKOHTPOJIbHUM
KepiBHUITBY ToBapucTBa (GaKTOPOM i MOKE CYTTEBO BIUIMHYTH Ha OIIHKY (piHAHCOBHX iHCTPYMCHTIB.

3.6. OuiHku CcTPOKIiB KOPHCHOTO0 BHKOPHCTAHHSI OCHOBHHMX 3ac00iB, HeMaTepiaJbHMUX AaKTHUBIiB, Ta ix
JikBiganifinoi BapTocti

OmiHKa CTPOKiB KOPHCHOTO BHKOPHUCTaHHSA OO'€KTIB OCHOBHHX 3aco0iB, HeMmaTepialbHUX aKTHBIB, Ta IX

JIKBIIANIHHOI BapTOCTI 3aeXUTh Bil NpoQeciiiHOro CyIkeHHS KEepiBHUITBA, SKE 3aCHOBaHE Ha JIOCBiAl poOOTH 3

aHaJOTIYHUMU aKTUBaMu. [Ipu BU3HAUSHHI CTPOKIB KOPUCHOTO BUKOPHCTAaHHS aKTHUBIB KEPIBHUIITBO Oepe JI0 yBard yMOBHU

OYiKyBaHOT'O BUKOPHUCTAHHS aKTHUBIB, MOPaIbHHUI 3HOC, (Di3WYHUIT 3HOC 1 yMOBH Mpalli, B SIKUX OyIyTh EKCILTyaTyBaTUCS J1aHi

aKTUBH. 3MiHA OY/Ib-AKOTO 3 X YMOB 200 OI[IHOK MOXKE B PE3yJIbTAaTi MPUBECTU IO KOPUTYBAHHSI MaiOyTHIX HOPM 3HOCY
OCHOBHUX 3ac00iB Ta aMOpTH3allil HEeMaTepialbHUX aKTHBIB.

3.7. 3MeHIIeHHS KOPMCHOCTI OCHOBHUX 3ac00iB Ta HeMaTepialbHUX AKTHBIB

Ha xosHy 3BiTHY naty ToBapHCTBO OLIHIOE, 3aCTOCOBYIOYH MpoQeciiiHe CyKEHHS, UM € SIKach O3HaKa TOTO, IO
KOPHUCHICTb aKTHBY MOX€E 3MEHIINTHCS.

Ha maty ckmamanHs (iHAaHCOBOI 3BITHOCTI, OI[IHIOIOYM HASBHICTH O3HAK TOTO, IO KOPHUCHICTH AKTUBY MOXKE
3MeHIHUTHUCS, ToBaprcTBO Oepe 10 yBaru Taki MOKa3HUKY (30BHINTHIX Ta BHYTPIIIHIX ) MKepen iHpopMarii:

30BHIIIHI pKepesa iHpopMarrii:

- € BHOUMI O3HAKH TOTO, IO BapTiCTh aKTUBY 3MEHIIMIIACS MPOTATOM Mepioxy 3HAYHO OiNbIe, HiXK MOXKHA OyIo
OYiKyBaTH, BHACIIIIOK IUIMHY Yacy abo 3BUYaifHOT0 BUKOPUCTaHHS;

- TPOTSrOM Iiepiofy BinOyJucs 3MiHHM 31 3HAUHMM HETaTHMBHUM BILIMBOM, ab0 BOHM BiJOyIyThCsS HaHOIMKYMM
4acoOM y TEXHOJIOTIYHOMY, PUHKOBOMY, EKOHOMIYHOMY a00 NMPaBOBOMY OTOYEHHI, B IKOMY Ji€ TOBapHCTBO, YM HA PUHKY,
JUISl SIKOTO MTPU3HAYEHHUH aKTHUB;

- PMHKOBI CTaBKH BiJICOTKA a00 iHIIII pUHKOBI CTaBKH JOXO/LY BiJl IHBECTHIIIH 301JIBIIMIUCS MIPOTATOM IEpiofy, i 11e
301IIbILIEHHS], IMOBIPHO, BIUIMHE HA CTABKY JMCKOHTY, 3aCTOCOBaHY IPU OOYHUCIICHHI BAPTOCTI aKTHBY IPH BUKOPHUCTAHHI, 1
CYTTEBO 3MEHIINThH CyMy OYiKyBaHOTO BiJIIIKO/IyBAaHHS aKTUBY;

- OaJlaHCOBa BapTICTh YHCTUX aKTUBIB ToBapuCTBa, € OLIBIION, Hi’K OTO pUHKOBA KalTiTali3allisl.

BayrpinmHi jukepena iHgopmanii:

- € CBITYCHHS 3aCTapiHHA 200 (Pi3UIHOTO MOMIKOHKSHHS aKTHUBY;

- IIPOTATOM TEePioy BiOYIHCS CYTTEBI 3MiHH, SKi HETATUBHO BIUIHHYTH, 800 OWIKYETHCS, IO BOHU BiIOYIyThCSA y
0JU3bKOMY MallOyTHHOMY Ta 3MIHATH IHTEHCHUBHICTH 00 CMOCIO HUHINIHBOTO YU 3aIJIAHOBAHOT'O BUKOPHCTAHHS akTUBY. LIi
3MIiHH BKJIFOYAIOTh IUIAaHW IPUITMHUTHA BUKOPUCTAHHS aKTHBY, IIPUITUHUTH a00 pECTPyKTypU3yBaTH rOCIOAaPCHKY OJMHHUIIIO,
JI0 SIKOT HAJIGXKUTh LIeH aKTHB, MPOJIATH HOT0 paHille BiJ| MOMEPeHbO OYiKYBaHOI 1aTH 1 HOBTOPHO OLIHUTH CTPOK KOPHCHOT
eKCIUTyaTallii IboTO aKTHBY;

- HasBHI CBITYEHHS 3 JAaHUX BHYTPIIIHBOI 3BITHOCTI, SIKi BKa3yIOTh, [0 €KOHOMiUHA €()eKTHBHICTh aKTHUBY € 200
Oyze TipIoro, HiXk OYiKyBaHa.

OmiHKa BapTOCTi aKTUBY TPH BUKOPHUCTAHHI Nepeioadae Taki KpoKH:

a) OLIHKY MaWOyTHIX HaJXO/DKEHb i BHOYTTS TPOIIOBHMX KOIITIB, IO IX MalOTh OTPHMATH Bix Oe3nepepBHOTO
BUKOPHCTAaHHS aKTUBY Ta HOTO OCTaTOYHOI JIKBialii;

[IporHO3HI OIIHKM TPOMIOBHX IOTOKIB JO KIHII CTPOKY KOPHMCHOI eKcIulyaramii akTHBY BH3HAYAIOTHCS
EKCTPAIoJISILI€I0 MEPCHEKTUBHUX OLIHOK TPOIIOBHX MMOTOKIB, OCHOBAaHMX Ha (iHAHCOBHX OrojpkKeTax / HMpPOTrHO3ax, i3
3aCTOCYBaHHSIM TEMITY 3pOCTaHHS Ha IT0JJJIbIII POKH.

OI1iHKOI0 YHUCTHX T'POIIOBHX MOTOKIB, IO X OTPUMAIOTH (200 CIUIATATH) MPU BUOYTTI aKTHBY HANPHUKIHII CTPOKY
Horo KOpHCHOi eKciulyaTamii, € cyMma, SKy TOBapuMCTBO OYIKye OTPHUMATH BiJ MPOAAXy aKTHUBY B Omeparii Mix
3aIiKaBJICHUMH, 0013HAHUMH Ta HE3aJSKHUMH CTOPOHAMH IICIIS BUPaxXyBaHHS OIIHEHHWX BHTpAT Ha BHOYTTS. Jlo OIiHOK
MaiOyTHIX TPOIIOBUX ITOTOKIB HE BKIIOYAETHCS HAIXOKEHHS a00 BHOYTTS TPOMIOBHUX KOWITIB Bifl (DiHAHCOBOI JISUTBHOCTI
Ta OTpUMaHUH a0o CIIJIaueHUH TIOJJaTOK Ha TPHOYTOK.

0) 3acTocyBaHHS BIAMOBIHOT CTABKH JAUCKOHTY JI0 IIMX MaiOyTHIX IPOLIOBHUX MOTOKIB.

CraBka (CTaBKM) JAHCKOHTY OOMpAlOTBCS CTaBKOIO (CTaBKaMH) /O OIOJATKyBaHHS, sKa BimoOpaxkae (siKi
BiZIoOpa)xatoTh) NOTOYHI PUHKOBI OLIIHKK BapTOCTI IPOIIEH Yy Yaci Ta PU3MKIB, XapaKTEpPHUX JUI aKTHBY, Ha sKi HE Oynu
CKOPHMIOBaHi OLIHKM MaiiOyTHIX rPOIIOBUX ITOTOKIB.
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3.8. Pe3epBu ouikyBaHUX KpeIUTHHUX 30MTKIB

BigHocHO (iHaHCOBHX aKTHBIB, sSIKi OLIIHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTio, TOBapUCTBO Ha ATy BUHUKHEHHS
(biHaHCOBHMX aKTHUBIB Ta Ha KOXKHY 3BITHY JJaTy BU3HAa4ya€ piBEHb KPEAUTHOTO PH3UKY.

ToBapHCTBO BU3HAE 3MEHINEHHS KOPUCHOCTI Yepe3 pe3epB I 30MTKH U1 OYiKyBaHMX KPEAWTHUX 30WUTKIB 3a
(iHAHCOBMMH aKTHUBaMHM, SKi OILIHIOIOTBCS 32 aMOPTH30BAaHOIO BapTICTIO, UISI MO3MK 1 TOProBoi JeOGiTOPCHKOi
3a00proBaHOCTi, AEOITOPCEKOi 3a00PrOBaHOCTI 32 OPEHIOI0, 33 IHIIOK MOTOYHOK NeOITOPCHKOI0 3a00proBaHICTIO, IO
BH3HAHA (piHAHCOBHM aKTHBOM, y PO3Mipi OUIKYBaHHX KPEIUTHHX 30WMTKIB 32 BECh CTPOK Aii (piHAHCOBOTO aKTUBY (IIpH
3HaYHOMY 30LTBIICHHI KPEAWTHOTO PH3UKY / AN KPEOUTHO-3HEUiHEHNX (iHAHCOBMX aKTWBIB) abo 12-micsgaHIMH
O4iKyBaHUMH KPEIUTHUMH 30UTKaMH (y pa3i HE3HAYHOTO 3pOCTAaHHS KPEIUTHOTO PU3UKY).

ToBapuCTBO OLIHIOE OYIKYBaHI KPEeAUTHI 30MTKHU 3a (iHAHCOBMMH aKTHBAMH 13 3aCTOCYBaHHSIM IPHUHLUIIIB IOA0
HEWTPaNBHOCTI 1 AOCTYMHOCTI iH(opMalii, 110 € OCHOBOIO OILIHKH, & TAKOXK 3aCTOCOBYE METOJM CLIEHApHOTO aHaJi3y Ta
JIMCKOHTYBaHHsI TPOIIOBUX MOTOKIB, BpaXOBYIOUH YaCOBY BapTIiCTh Ipolieil. MakCUMabHUH Nepiof, SIKUi ypaxoBy€eThCs Mif
Yyac OLIHKM OYiKYBaHUX KPEIUTHUX 30WUTKIB, - [I¢ MAaKCHMAaJbHUN JOTOBIpHHMH Tepioy (3 ypaxyBaHHSIM YMOB IIPO
MIPOJIOHTAIII0), IPOTSATOM SIKOTO TOBapHCTBO € BPa3IMBUM /10 KPEAUTHOTO PU3UKY

3a3BHUail OUIKyeThCS, MO OYiIKYBaHI KpeAWTHI 30MTKH 3a BECh CTPOK [ii MaioTh OyTH BH3HAHI IO TOTO, SK
(iHAHCOBHI IHCTPYMEHT CTaHE MPOCTPOUCHUH. SIK paBMIIO, KPeIUTHAN PU3HUK 3HAYHO 3POCTAE IIIE IO TOTO, SIK (piHAHCOBUI
IHCTpYMEHT CTaHe HPOCTPOYCHHM abo OyAe IOMIYeHO iHIN YHHHUKH 3aTPUMKH IDIATEXIB, IO € CIEIU(PIYHAME IS
mo3uYaNbHUKA, (HAPUKIAM, 3aicHeHH Moan(ikamii abo pecTpyKTypH3ailii).

KpenutHmii pm3uk 3a (hiHAHCOBMM IHCTPYMEHTOM BBa)KA€ThCS HU3BKUM, AKIO (HiHAHCOBUI IHCTPYMEHT Mae
HU3BKHUH PU3HUK HACTaHHS A(ONTY, MO3MYAIbHUK MA€ MOTY KHiH OTEHIIia]l BUKOHYBATH CBOI ZIOTOBipHI 3000B'3aHHSI I[0J0
IPOLIOBHX IOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, a HECHPHUATIMBI 3MIHM B €KOHOMIYHHUX 1 JALTOBHX YMOBax y
JIOBFOCTPOKOBIM MEPCHEKTHBI MOXYTh 3HH3UTH, aje HE OOOB’SI3KOBO, 3IATHICTh IMO3WYaJbHUKA BHUKOHYBATH CBOI
3000B's13aHHSI 111010 JOTOBIPHUX TPOIIOBHX MTOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBKAIOTHCS TAKMMH, L0 MAIOTh HU3bKUI KPEAUTHUI PU3UK JIMIIE HA MiJICTaBi TOTO,
10 PU3HK 1e(ONITy 32 HUMH € HIKYUM, HIXK PU3UK JiedonTy 3a iHIIUMH (iHAHCOBHMU IHCTpYMEHTaMu ToBapucTBa ab0 HiX
KPEIUTHHI PU3UK FOPUCAMKLIT, B siKiii TOBapHCTBO 3/1IHCHIOE JISUTbHICTD.

OuikyBaHi KpeIUTHI 30MTKH 32 BECh CTPOK JIii HE BH3HAIOTHCA 3a (PIHAHCOBUM 1HCTPYMEHTOM IIPOCTO Ha IMiJCTaBi
TOTO, IO BiH BBA)XABCS 1HCTPYMEHTOM i3 HHU3bKMM KPEAUTHHUM PHU3UKOM Y IIONIEPEIHBOMY 3BITHOMY MEpiofi, ame He
BB2)KAETHCS] TAKUM CTAHOM Ha 3BiTHY AaTy. Y TaKOMY BHIIAJIKy YIPaBIIIHCHKUI MEPCOHAI 3'ICOBY€, YN MaJlo MicIle 3HaYHE
3pOCTaHHA KPEIUTHOTO PH3WKY 3 MOMEHTY IEPBICHOTO BH3HAHHA, @ OT)KE 4M IIOCTaja IMOTpeda y BU3HAHHI OUiKyBaHHX
KpEIUTHHUX 30UTKIB 332 BECh CTPOK Jii.

ToBapuCTBO 3aCTOCOBYE /IS OLIHIOBaHHS OYIKYBaHUX KPEAUTHUX 30UTKIB MPAKTHYHI MPUHOMHU y CIOCIO, 110
Bijo0Opaxae:

(a) 00'ekTHBHY Ta 3Ba)KCHY 32 HMOBIPHICTIO CYMYy, BH3HAYCHY IUITXOM OI[IHKH MEBHOIO Jiara30Hy MOMXIIHBUX
Ppe3yJbTartiB;

(0) yacoBy BapTicTh rpOIIIEH; i

(B) oOrpyHTOBaHO HEOOXiJHY Ta MiATBEP/DKYBaHY iH(GOPMAIIO ITPO MUHYIMI MOAI, MOTOYHI YMOBU Ta MPOTHO3U
MalOyTHIX €EKOHOMIYHHAX YMOB, 1[0 MOXe OyTH ofepkaHa 0e3 HaaMipHHUX BUTpAT ab0 3yCHIIb CTAHOM Ha 3BITHY JaTy.

[IprkaagoM NPakTUYHOTO NPUHOMY € pPO3PAaXyHOK OYIKYBaHMX KpEIUTHHUX 30HMTKIB 3a TOPTOBEIHHOIO
IIe6iTOPCHKOFO 3a00pTOBaHICTIO 3 BHKOPHUCTAHHSIM MaTPHIIi 3a0e31eYeHH . 3aIe)HO BiJ cuTyalii ToBapuCTBO BHKOPHUCTOBYE
JUTA OILIHIOBAaHHS 12-MIiCSYHMX OUYIKYBaHHMX KPEAWTHHUX 30WTKIB a00 OYIKyBaHWX KPEIUTHHX 30UTKIB 3a BECh CTPOK Jii 3a
(iHAHCOBMMHM aKTHBaMU CBIll BIIACHWI iCTOPUYHUI TOCBIJl KPESAUTHHUX 30UTKIB (i3 BHECEHHSIM HEOOXiTHHUX KOPHT'YBaHB) 3a
TOPTOBENBHOI J1e0ITOPCHKOI0 3a00proBaHICTIO. MaTpurls 3a0e3redeHHs BU3HAYae (iKCOBaHI CTaBKU 3a0€3ICUCHHS
3aJIe)KHO BiJI KUIBKOCTI JIHIB, IIJ0 MUHYJIM 3 MOMEHTY BU3HaHHS TOPrOBEJIbHOT 1e0ITOPChKOi 3200proBaHOCTI TPOCTPOUYEHOIO.
3ajnexHo Bin AuBepcudikoBaHOCTI CBOET KIIIEHTChKOT 0a3u ToBapHCTBO BUKOPHCTOBYE XapaKTEPUCTHKH 1HAMBIAYyaJIbHUX
nebiTopiB, a0 00’eHye 1X y BIAMOBIAHI IPYIH, SKIIO WOr0 iCTOPUYHUH JTOCBIJ KPEIUTHUX 30MTKIB yKa3zye Ha 3HA4HO
BiIMiHHI 3aKOHOMIpHOCTI 30MTKIB IS Pi3HUX KIIEHTCHKUX CerMeHTiB. Kputepii, 1m0 BUKOPHUCTOBYIOTHCS JUIS TPYITyBaHHS
aKTHBIB, € OpraHi3aliifHo-TipaBoBa Gopma KiienTta (ropuandHa ocoba, ®OII, dizuuna ocoba), BUI MOCIYT, MO HATAIOTHCA,
pPEUTHHT KITi€HTa, HAsBHICTh 3acTaBH ab0 CTpaxyBaHHS KOMEPIIIHHOTO KPEOWTy, a TaKOXX BHJ Kili€eHTa (OonToBHH abo
PpO3apiOHMIA).

[Ipwm omiHi ouiKyBaHMX KpeIUTHUX 30MTKIB ToBapuMCTBO MOXKe HE BH3HAuaTH BCl MOXKJIMBI cueHapii. Bognouac,
BOHO BPaxOBY€ pH3HK a00 HMOBIPHICTh HACTAHHS KPEAUTHHUX 30UTKIB IUIIXOM PO3TIISTY MOXKIMBOCTI HACTaHHS KPEJUTHOTO
30MTKYy Ta MOXIIMBOCTI HEHACTaHHS KPEIWUTHOTO 30MTKY, HABITH SKIIO MOXJIMBICTH HACTaHHS KPEAUTHOTO 30WTKY €
MaJIOMOBIPHOIO.

OuixyBaHi KpeOuTHI 30MTKH BiZOOpakalOTh BIACHI OYiKyBaHHS YNPABIIHCHKOTO MEPCOHATY IIOAO0 KPEAWTHHX
30UTKIB.

PesepB mix 30WTKHM BH3HA€ThCA B MPUOYTKAaX/30MTKax i 3MEHIIye OalaHCOBY BapTiCTh aKTHBY B 3BITI PO
¢inarcoBmit ctad. ToBapHCTBO BU3HAE CHPUATINBI 3MiHHU B OUiKYBaHHX KPEAUTHUX 30MTKAX 32 BECh CTPOK il IK MPHOYTOK
BiJl 3MEHIIEHHS! KOPHUCHOCTI, HAaBIiTh SIKIIO PO3MiIp OYiKyBaHMX KPEOUTHUX 30WTKIB MPOTATOM CTPOKY Jii € MEHIINM BiX
PpO3Mipy OUiKyBaHUX KPEIUTHUX 30UTKIB, IO OYJIM BpaXxOBaHi B OIliHIIi FPOIIOBHX MOTOKIB ITiJ] 4aC TIEPBICHOTO BU3HAHHS.

3.9. OpeHpga. li igenTndikauin i knacudikauia
Ha noyaTky gaji sorosopy ToBapuCTBO, 3aCTOCOBYOUM NpodeciiHe CyasKeHHn, OLLHIOE, UM € AOroBip opeHaoto, abo
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YM MICTUTb JOroBip opeHay. [OroBsip €, Y1 MICTUTb OpeHAy, AKLWO AOroBip Nepesae NPaBoO KOHTPOOBATM KOPUCTYBAHHSA
ineHTUdiKoBaHMM aKTMBOM MPOTArOM NEBHOro nepioay Yacy B 06MiH Ha KomneHcalito.

ToBapuCTBO NPOBOJNTE MOBTOPHY OLIIHKY JOTOBOPY YU € TOTOBIpP OPEH/IO0, 00 YK MiCTUTh JOTOBIp OPCHIY, JIHIIIC
SIKIIO 3MIHIOIOTHCSI YMOBH JIOTOBOPY.

TosapucTBo He 3acTocoBye Bumora MC®3 16 «Operna» mo:

a) KOPOTKOCTPOKOBOI OpeHaMn; Ta

0) OpEeH/IH, 32 AKOI0 0a30BUIl aKTHUB € MAJOI[IHHHM.

B mpomy pasi ToBapuCTBO SIK OpeHAAp BU3HAE OpeHOHI niamedici, TIOB’s3aHi 3 TaKOIO OPEHIO0, SIK BUTPATH Ha
NPSIMOJTIHIHIA OCHOBI IPOTATOM CTPOKY OpeHI a0o Ha iHIIIH CHCTEMaTH4HIi OCHOBI.

Bubip momo opeHmy, i sKOi 0a30BHl aKTHUB € MAJOLIHHUM, MOKe OYyTH 3IIACHCHHH JJIs1 KOKHOTO OKPEMOTO
BUIIAJIKY OPCHIH.

Ha maty moyaTtky OpeHIM OpeHAap BU3HAE aKTUB 3 NPaBa KOPUCTYBAHHA Ta OpeHAHe 30608’A3aHHS.

Ha paTy noyaTKy opeHau TOBapuCTBO fIK OpeHAAp OLiHIE OpeHAHe 30608B’A3aHHA 33 TENepilHbOK BapTIiCTIO
OPEHAHUX NIATENXIB, He CNayYeHMX Ha TaKy AaTy. OpeHAHi NiaTexi AUCKOHTYIOTbCA, 3aCTOCOBYHOYM NPUMYCTUMY CTaBKY
BiflCOTKa B OpEeHJi, AKLLO TaKy CTaBKy MOXHa /IerKO BM3HAUMUTW. FIKLWLO TaKy CTaBKy HE MOXHa JIETKO BW3HAYWUTH, TO
ToBapuCTBO AK OPEHAAP 3aCTOCOBYE CTABKY JOJAATKOBUX 3aM03UYEHb OPCHIAPSL.

[IporieHTOM 32 OpEHIHUM 3000B’SI3aHHIM y KOXKHOMY TIEPIOJIi MPOTATOM CTPOKY OPCH/U € CyMa, siKa MPOAYKYE
MOCTINHY MEePIOUYHY CTaBKY BiJICOTKA 32 BIAMOBIIHUM 3JIUIIKOM OPESHIHOT0 3000B’s13aHHs. [lepioanyHa cTaBka BiICOTKa
IIe CTaBKa AUCKOHTY, a00, SKIIO [Ie MOKE OYTH 3aCTOCOBAHO, - MIEPEIJIIHYTA CTaBKa JHUCKOHTY.

Micns gaTm noyaTKy opeHaM TOBApUCTBO K OPEHAAP OLHIOE OpeHaHe 30608B’A3aHHs,

a) 36inblwytoyn 6anaHCcoBY BapTiCTb 3 METOH Bif06pa3nTM NPOLEHT 3a OPeHAHUM 30608’ A3aHHAM;
6) 3MeHLWYy4YM banaHCoBY BapTiCTb 3 METO BiA06pasnTK 34ilicCHEeHI opeHAHI NaaTexi; Ta
B) nepeoujiHo4YM H6anaHCOBY BapTiCTb 3 MeTOH BifobpasuTn byab-Aki nepeouiHkM abo moamdikauii

opeHAau, abo 3 MmeToto BigobpasnTK NepernaHyTi no cyTi GiKkcoBaHi opeHAHI naaTexi.

TosapucTBo Ak OpeHaofaseLb Knacudikye KOXHy 3i cBOIX opeHa abo AK omepaliiiHy opeHay, ado sk QpiHaHCOBY
opeHy. OpeHaa knacndikyeTbea Ak piHaHCOBa OPEHAa, AKLLO BOHA NepeAae B OCHOBHOMY BCi PU3MKM Ta BUTOAM, NOB’A3aHi
3 MpaBoOM BfacHOCTI Ha 6a3oBui akTMB. OpeHAa KnacuOiKyeTbCA AK onepauiiiHa opeHAa, AKLWO BOHAa He NepefaE B
OCHOBHOMY BCi PU3MKM Ta BUTOAM LLOAO NpaBa BAAaCHOCTi Ha 6a30BuWI aKkTHB.

Yu € operna (hiHAHCOBOIO, UM OTIEPAIIIITHOIO OPEHI0I0, 3aJICKUTH BiJl CyTHOCTI Omeparlii, a He Bil pOpMH TOTOBOPY.
OpeHza aKkTUBIB, 32 SIKOIO PH3HMKU Ta BHHATOPOIM, ITOB’SI3aHi 3 IPaBOM BJIACHOCTI Ha aKTHB, (PAaKTHYHO 3aJMIIAIOTHECS B
OpeHI0IABIsL, KIacHpiKyeThes K onepaniiiHa openna. OpeHIHI IIaTexki 32 yroo Npo onepauiiiHy OpeHIy BU3HAIOTHCS
SIK JOX0oau a00 BUTPATH Ha MPSIMONIHIHHIN OCHOBI IPOTATOM CTPOKY OpPEHIN. 3aTpaTH, BKIIOUAIOYH aMOPTH3AIIiI0, TOHECCHI
NPY OTPUMAHHI JOXOJY BiJl OPSH/IU, BU3HAOTHCS SIK BUTPATH.

3.10. BincorkoBi cTaBKH (CTaBKH IMCKOHTYBaHH#A), 110 BUKOPHCTAaHI 32 YMOB He BiINOBiTHOCTi pHHKOBUM

CraBKa JAUCKOHTY - Lie IIPOLIEHTHA CTaBKa, sIka BAKOPUCTOBYETHCS [UIs NIEpepaxyHKy MaiOyTHIX IPOLIOBHX MOTOKIB
B €IWHE 3HAYEHHs TenepiliHboi (MMOTOYHOT) BapTOCTi, sika € 0a30k JJis BU3HAYCHHS PUHKOBOI BapTocTi Oi3Hecy. 3
€KOHOMIYHOI TOUKH 30Dy, B POJIi CTABKH AMCKOHTY € Oa)kaHa IHBECTOPY CTaBKa J0XOJy Ha BKJIAACHHUH KaliTasl y BiAMoBiIHI
3 piBHEM PHU3HUKY MOAIOHI 00'€KTH iHBECTYBaHHs, ab0 - CTaBKa JOXOAY 3a aJbTCPHATHMBHUMH BapiaHTaMH IHBECTHUILH i3
31CTaBJISIHHS PIBHS PU3HKY Ha JaTy oliHkd. CTaBKa IMCKOHTY BU3HAYAETHCS 3 ypaxyBaHHAM TPhoX (akTopiB:

a) BapTOCTI TpoIIeii y 4aci;

0) BapTOCTI JKepel, sKi 3aIydaroThes UIS (piHAHCYBAaHHS IHBECTHIIHHOTO MPOEKTY, SKi BUMAararoTh Pi3HI piBHI
KOMIIEHCAIIIT;

B) akTOpy pU3UKYy 200 MipH HMOBIPHOCTI OTPUMaHHS OYiKYBaHUX Y MalOyTHROMY JOXOJIIB.

Cranom Ha 31.12.2020 cepemHpO3BaXKeHa CTaBKa 3a MOpT¢eneM OaHKIBCHKUX JEMO3UTIB Y HAIlIOHATBHIN BAIOTI B
0aHKax, y SKUX HE BBEJICHO THMYAcOBY aJIMiHICTpamiro ad0 He 3alpoBaKeHO JKBiMaIliifHy KoMiciro, craHoBmia 4,7%
piuamX. [HpOpMaIis, 10 BUKOPUCTaHA IS BU3HAYCHHS CepPeIHhO3BAKEHOI CTABKH OJiepKaHa 3 odimiiHoro caiity HBY 3a
nocunanuam  https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial#2fs po3min «BapTicTh CTPOKOBHX
JIETIO3UTIBY.

3.11. BamwoTHi Kypcu
Omnepanii B i1HO3eMHill BadroTi OOJIIKOBYIOTBCS B YKpaiHCBKMX TPUBHIX 3a OQIUiHHUM KypcoM OOMiHY
HanionansHoro 6anky YKpaiHu Ha AaTy NPOBE/ICHHS Olepalii.
ToBapucTBO BUKOPHCTOBYBAB OOMiIHHI KypCcH Ha JIaTy OanaHCy:
31.12.2019 31.12.2020
I'pusns /1 momap CILIA 23,6862 28,2746

3.12. Cynosi cipaBu Ta 3a06e3ne4eHHs 10 HUX

ToBapHCTBO B IPOIIECi CBOET TOCTIONAPCHKOT AISITBHOCTI MOKe OyTH SIK IO3MBAaYeM, TaK i BIATIOBiAaYeM y CYIOBUX
crpaBax. BoHo cTBoproe 3a6e3neuenns 3rinno MCBO 37 nurie Toii, KOJIM Ma€e TeTEepinTHio 3a00proBaHicTh (IOpUANIHY 200
KOHCTPYKTHBHY) BHACJIIIOK MUHYJIOI TIOIi1, 1 iCHY€ HMOBIpHICTh (TOOTO O1JIbITIE MOKITUBO, Hi>K HEMOIKJIMBO), IO TIOTAIICHHS
3000B’s3aHHS BUMaraTuMe BHOYTTSI peCypcCiB, KOTpi BTIIOIOTh y cO0i €KOHOMIUHI BUTOJHU, i MOYKHA JOCTOBIPHO OIIHUTH
cyMy 3000B's3aHHs. JJIg OIIHKK Takoi WMOBIPHOCTI HACTaHHS HETaTHBHUX HACHIAKIB, a TaKOX JUIsl OI[IHKA CYMHU
3a0e3reueHHs, 3aCTOCOBYIOTHCS NPOdECiitHi CyIKEeHHs.
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3.13. IToro4Hi mMOJATKH A0 CILIATH TA BiAKIaJeHi MOAATKHI

Tak sixk piunuid poxin TosapuctBa 3a 2020 pik He mnepeBuiryBaB 40 MijgbHOHIB TPUBEHb, TO B IOPSIKY,
nependaueHomy mignynkrom 134.1.1 ITIKY, ToBapucTBo NpUHAHSIIO pillIeHHS PO BU3HAYCHHS 00’ €KTa OMOJATKyBaHHs 0e3
KOpHUTYBaHHS (hiHAHCOBOTO Pe3yJabTaTy IO OMOJMATKyBaHHS Ha yci pizHuIi 3a 2020 pik. Ayle B MOJaibIIOMYy MOXJINBA
HasBHICTH y TOBapHCTBa TIMYACOBHX PI3HUI, SKi BIUIMBATUMYThH Ha BUTPATH 3 IIOTOYHOTO ITO/IATKy HA MPUOYTOK i, TAKUM
YHHOM, Ha BU3HAYCHHS CYM IIOTOYHOTO NMPHOYTKY (30MTKY) ¥ 3BiTi po (hiHAHCOBI pe3yIbTaTH.

3rimro MCBO 12, BincTpoueHi mMoaTKOBiI aKTHBH BU3HAIOTHCA IS BCIX HEBHKOPHCTAaHHUX MTOJATKOBUX 30UTKIB B
Till Mipi, B sKiif HMOBIpHO OTPUMaHHS OITOJATKOBYBAHOTO MPHOYTKY, 38 PaXyHOK SIKOTO MOXIIUBO Oyze peanizyBaTH AaHi
30uTKH. Bix KepiBHUIITBa BUMAraeThCs MPUHHATTS iCTOTHOTO PO eciitHOTo CyIKeHHS MTPHU BU3HAYCHHI CYMH BiICTPOYEHIX
MOJIATKOBUX AKTHBIB, SIKI MOXHa BU3HATH, Ha OCHOBI OYIKYBaHOTO TEPMiHY 1 DIBHS OIOJATKOBYBAaHHMX IPUOYTKIB 3
ypaxyBaHHSIM cTpaTerii Maii0yTHbOr0 OAaTKOBOTO TIaHyBaHHS.

4. HOBI TA IEPETJISIHYTI CTAHJIAPTHU TA IHTEPIIPETALIIT
Hosi MC®D3, npuitnami cmanom na 31.12.2020, ecpexmusna dama akux ne Hacmana

MC®3 T2 | 3 HoBHI BUMOLH Edexrusna | loctpokoe
MpaBKH JO HUX jara 3aCTOCYBaHHS
VY cepmai 2020 poky Pama 3 MC®3 B pamkax Pepopmm IBOR
omy0JIiKyBaja IMOIpaBKH, IO TOTIOBHIOIOTH BUMTyIIeHi y 2019 pomi Ta
30CepeKYyIOTh yBary Ha Hachimkax pedopmu 0a30BOro piBHSA
MPOIICHTHUX CTaBOK Ha (DiHAHCOBIH 3BITHOCTI KOMMaHii, sKi
BUHMKAIOTh, KOJIM, HANpHUKIaA, 0a30BHH MOKA3HHK IPOIEHTHOI
CTaBKH, SIKHH BUKOPHCTOBYETHCS IUII OOYMCIICHHS IIPOIEHTIB 3a
(hiHAaHCOBUM aKTHBOM 3aMiHEHO albTEPHATHBHOIO 0a30BOIO CTABKOIO.
MCD3 9 [Momnpaku 10 ¢a3u 2 po3rIAA0Th MUTAHHS, SIKI MOXKYTh BIUIMHYTH
®i ) Ha (iHaHCOBY 3BiTHICTH mijg uac pedopmu 0azoBoro piBHs
- IHAHCOBI NPOLIEHTHUX CTaBOK, BKJIOYAIOYM HACTIJKH 3MiH JIOTOBIPHHX
IHCTpYMEHTH : .
MCEO 3¢ | TPOLIOBIX TIOTOKIB abo BITHOCHH XEKYBaHHS, L0 BUHUKAIOThH
D ) BHACJIIOK 3aMiHM 0a30BOT0 pIiBHA TPOLEHTHOI CTaBKH. 3
IHAHCOBI . .
“OHAHCO AIBTEPHATHBHOIO 0Aa30BOIO CTABKOIO (TIp00IIEMH i3 3aMiHOIO).
IHCTPYMEHTH: . .
B Ha erami 2 cBoro npoekty Paga BHecna 3MiHM 10 BUMOT 3a3HAYCHUX
W3HAaHHSI T .
3Ha 2 | crampapriB, IO CTOCYIOTHCS:
ominka , MCO3 - . . .
> . | ® 3MiHM JOTOBIPHHX I'POLIOBHX ITOTOKIB - KOMMIaHii He HoBeeThCs | 1 CciuHs
7 ®diraHCOB1 . Jlo3BoseHo
e o NPUIMHATA BH3HaHHA ab0 KOpHUTryBaTH OanaHcoBy BapTicTh | 2021 poky
HCTPYMEHTH: i . . .
P Py (iHaHCOBUX IHCTPYMEHTIB Uil 3MiH, 10 BHMAararThCs
O3KPUTTS .
. (bopMa . pedopMoro, a 3aMiCTh LILOTO OHOBHTh €(EKTUBHY HPOLEHTHY
pMal ? cTaBKy, mo6 BimoOpa3uTu 3MiHY JI0 adbTepHATUBHOI 0a30BOi
MC®3 4
. CTaBKH;
Crpaxosi . .
e 00K XePKyBaHHs - KOMIIaHIT HEe OBEAEThCS MIPUIHHATH 00K
KOHTPAakTH  Ta . .
MCD3 16 X€/PKyBaHHS BUKIIOYHO TOMY, IO BOHAa BHOCHThH 3MiHH, SIKi
Opena BuMarae pedopma, SKIIO XEIKYBaHHSA BiJIOBITa€ IHIINM
KpHUTEpisM 00JIKY XeIKyBaHHS,; i
e  po3KkpuTTH iH(MOpMAIli - KOMIIaHis MOBHHHA Oyae PO3KPHBATH
iHpOpMaIil0O TPO HOBI PHU3UKH, IO BHUHHUKAIOTH BHACIIIOK
pedopmu, Ta Tpo Te, SK BOHA YNpPABIs€ IEPEXOJOM IO
IbTEPHATHBHUX CTaBOK.
[Monpaku 1o Pa3u 2 MOIMMPIOIOTHCS JIMILE HA 3MiHH, SKI BUMarae
pebopma 06azoBOro piBHSA MPOLEHTHUX CTAaBOK 10 (hiHAHCOBHUX
IHCTPYMEHTIB Ta BiIHOCHH X€JPKyBaHHS.
[TompaBku 3a0OpOHSIOTH KOMIIAHII BHUpPAaxXOBYBaTH 3 BapTOCTI
MCBO 16 | ocHOBHUX 3aco0iB cyMH, OTpHUMaHI BiA peamizamii BHPOOICHHX 01  ciuns
«OcHOBHI MpeAIMETiB, KOJM KOMIIaHis TOTYE AaKTHUB JO HOro IiJIbOBOTO 2022 pox Jo3Bosieno
3aco0m» BHKOPHUCTaHHA. HaTOMICTh KOMITaHisi BU3HAE TaKi HAJIXOJDKECHHS BiJl PoKy
IIPOJIaKy Ta MOB'sI3aHi 3 HUMU BUTPATH Y IPUOYTKY ab0 30HTKY.
MCEO 37 [ompaBky yTOYHIOIOTH, IO «BHTPAaTH Ha BUKOHAHHS IOTOBOPY»
SIBIIIIOTH COOOK0 BUTPATH, OE3MOCEPEIHBO TOB'3aHi 3 JIOTOBOPOM -
«3abe3mneveHHs, .

.” | ToOTO 200 JONATKOBI BUTPATH BHKOHAHHS JIOTOBOPY (HAaNpHUKIa, .
Henepes6ayen MpsAMi BUTPATH Ha TPAIlio 1 MaTepiain), abo po3MOAi iHIIMX BUTPAT ! CrmA Jo3Bosieno
3060B’A3aHHA T | L P P I,) 7 P PAL 9022 pPOKy
Herepe16adeHi SKi TakoX Oe3nocepesHbO MOB'SI3aHi 3 JOTOBOPOM (HANpHUKIAZ ,

AKTHEID posmonin  amopTm3amii  o0'ekTa  OCHOBHHMX  3aco0iB,  MIO
BHKOPHCTOBYETHCS IPH BUKOHAHHI JOTOBOPY).
MC®3 3 | Axryamizauis nocwtanb B MC®3 (IFRS) 3 na KonmenryanbHi .
«O0’eqHaHHs OCHOBH IMATOTOBKK (hiHAHCOBOI 3BITHOCTI, HE 3MIHIOIOYHM BHMOT 0 ! CIHHA 03BOJIEHO
’ 2022 poxk
OizHECY» 001iKy a5 06'eTHAHHS Oi3HECIB. oKy
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JlonaHo BUHATOK LIOA0 3000B'si3aHb 1 YMOBHHX 3000B'si3aHb. lleit
BHHATOK Iepeadavae, MO0 CTOCOBHO JEAKHUX BHIIB 3000B'A3aHb i
YMOBHUX 3000B's13aHb Oprauizaiiis, ska 3acrocopye MC®3 (IFRS) 3,
noBuHHa nocwiarucst Ha MC®3  (IAS) 37 «3abesneucHHs,
HeriepeabaueHi 3000B's13aHHs Ta HemepenOaueHi akTuBH" abo Ha
Po3'scaenns KTM®3 (IFRIC) 21 «360pu », a He Ha KoHnentyansHi
3acanu ¢inancoBoi 3BiTHOCTI 2018 poky.

opiuni JodipHe miAIPHEMCTBO, sKe yrnepire 3acrocyBano MC®3. [Tonpaska
TIOTIPaBKHU B | J03BOJISIE JOYiPHBOMY IIANPHEMCTBY, 0 3acTocoBye IFRS 1: D16 (a)
MC®3 (2018- | (sxe mepexoants Ha MC®3 mizHimme cBoei MaTeprHCHKO1 KoMmaHii), | 1 CIYHSs JlosBoreno
2020): MC®3 | BUKOHATH OIiHKY HAKOMMICHOTO e(heKTy KypCOBHUX pi3HHIE Y cKiani | 2022 poky
(IFRS) 1 IHIIOTO CYKYITHOTO JIOXOJy - Ha MiJCTaBi Takol OLIHKH, BUKOHaHOI
MaTEepHHCHKOI0 KOMIaHi€lo Ha aaty ii nepexony Ha MCO3.
opiuni KowmiciitHa BUHAropoa, 1o BKIOYAEThCS B «10-BiICOTKOBHIN» TECT
MONPaBKU B | IpM NpPUIMHEHHI BU3HAHHS (iHAHCOBHX 3000B's13aHb. [lompaBka
MC®3 (2018- | yTouHIOE XapakTep TaKoi KOMICIITHOT BHHATOPOAM - BOHO BKIOYae | 1 CiuHS
2020): MC®3 | TinpkH ~ BHHAropoay,  CIUladeHe MK~ mo3ukogaBueM i | 2022 poky Hossosieo
(IFRS) 9 MO3MKOOTPHMYBa4YeM, BKIIOUAIOYM BHHArOpoxy, CIulaueHy abo
OTPUMAHY BiJl 0COOH iHIIINX CTOPIH.
Mopiuni Crumynroroui  mmartexi 1mo  opeHzpi. [lompaBka  yTOYHIOE
TIOTIPaBKHU B | imoctpartuBHui mpukiaax Ne 13 mo MC®3 (IFRS) 16 muixom
MC®3 (2018- | BUKITIOUCHHS TPUKIAAY ypaxyBaHHS BiAIIKOIYBaHHS, OTPUMAHOTO
2020): MC®3 | opeHmapeM Bif OpPEHAOAABLSA B SKOCTI KOMIICHCAIii 3a ITOHECEHi
(IFRS) 16 BHTPATH HA TIOJIMIICHHS 00'€KTa OPCH .
Mopiuni Edextn omomaTkyBaHHS TpW BU3HAUCHHI CHpPaBEINTUBOI BapTOCTI.
MONPaBKHU B | [lonpaBka Bukimouae Bumory IAS 41:22; sxa Bkasye, 110 HOTOKH 1 J—
MC®3 (2018- | rpouIoBUX KOLITIB, MOB'SI3aHI 3 ONOAATKYBAaHHSAM, HE BKIIIOUAOTHCS 2022 poxy Jlo3Bos1eHO
2020): MCBO | 10 po3paxyHKiB CIpaBeJIMBOI BapTOCTI OIOJOTIYHUX aKTHUBIB.
(1AS) 41 IMTonpaBka nmpu3BoauTk 10 BignosinHocti IAS 41 i IFRS 13.
[MomnpaBku po3s'acHooTh Kputepiii y MCBO 1 s knacudikarii
3000B'13aHHS K  JIOBTOCTPOKOBOrO: BHMOra 0 Cy0'ekta
TOCIIOJIAPIOBaHHSl MaTH IPaBO BIJIKIACTH TOTAICHHS 3000B'SI3aHHS
nmpuHaiiMHI Ha 12 MICSIIB MicTs 3BITHOTO MEpiomy.
CyTHiCTb OTIPABOK:
e  YTOYHEHO, 10 3000B'I3aHHS KJIacU(iKyEThCS SIK JOBTOCTPOKOBE,
SKIIO y Opradizamii € INpaBoO BiACTPOYUTH BpPETYIIOBaHHS
3000B's13aHHS MOHAHMEHIIIEe Ha 12 MicAIiB, a MpaBo KOMITaHii Ha
BIICTPOUYKY PO3paxXyHKIB Ma€ iCHyBaTH Ha KiHEUb 3BITHOTO
nepiony;
e  kiacudikallis 3aJeKUTh TUILKH BiH HasSBHOCTI TAKOTO IpaBa i He
MCBO 1 3aJI@KHUTh BiJ] IMOBIPHOCTI TOro, YW IUIAHYE KOMIIAHis
«ITonanns CKOPHCTAaTHCS [MM MPaBOM - Ha Kiacudikariro He BrumBaots | 01 ciuns JlosBosteHo
(hinancoBoi HaMIpU YU OYIKYBaHHS KEPIBHHIITBA MO0 TOTO, 4 Kommadist | 2023 poky
3BITHOCTI» peasti3ye CBOE MpaBo Ha BiJICTPOYKY PO3PAXYHKIB;
®  DPO3’SICHEHHS BIUIMBY YMOB KPEAWTYBaHHS Ha Kinacugikariro -
SKIOIO TIPaBO  BIACTPOYMTH  BPETyJIOBaHHS  3000B'SI3aHHS
3aJIeXKHUTh BiJl BAKOHAHHS OPraHi3alli€l0 NEeBHUX yMOB, TO JaHE
IIPaBO iCHY€E Ha J1aTy 3aKiHYEHHS 3BITHOTO IE€Pi0/ly TiJIbKH B TOMY
BUNAJKy, SKIIO Oprafizalisi BHKOHaJa Ii YMOBM Ha JaTy
3aKiHYeHHA 3BiTHOTO mepioxy. OpraHizarlis MOBHHHA BHKOHATH
IIi YMOBU Ha JaTy 3aKiHYEHHS 3BITHOTO MeEpioxy, HaBITh SKIIO
nepeBipKa X BUKOHAHHS 3[1HCHIOETHCS KPEAUTOPOM ITi3HIMIE; 1
pO3’SICHEHHS BHMOT 10 Kiacudikailii 3000B's3aHb, sSKi KOMIIaHis
Moe ab0 MOXKE MOTAaCHTH IISIXOM BHUIYCKY BJIACHUX IHCTPYMEHTIB
BJIACHOTO KaIliTamy.
MC®3 17 | » BukTO4eHHS JEsKUX BHIIB JOTOBOPIB 31 chepH 3aCTOCYBaHHA
CrpaxoBi MC®3 17
KOHTPAKTH e CropomeHe MoJaHHS aKTHBIB 1 3000B'si3aHb, MOB'S3aHUX 3
JIOrOBOPaMH CTpaxyBaHHs B 3BiTi PO (iHAHCOBHIA cTaH 1 citmsL
*  Bnims 00I1iKOBHX OLIHOK, 3p00JIEHHUX B MOMEPEIHIX MPOMIKHUX 2023 poxy Jo3BoneHo

(iHaHCOBUX 3BITHOCTSIX

*  Bu3HaHHS i PO3MOLT AKBI3UIIHHUX TPOIIOBUX MOTOKIB

e 3MiHa y BHU3HAaHHI BIJIIKOMYBaHHA 3a  JIOTOBOPaMHU
TepecTpaxyBaHHs B 3BiTi PO MPUOYTKY 1 30MTKH
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e Posnogin Mapxi 3a mnependadeHi JOTOBOPOM CTpaxyBaHHS
inBecTHLiiHI mocnyru (CSM)

*  MoxnuBicTh 3HIKEHHS (DIHAHCOBOTO DHU3UKY IJISl JIOTOBOPIB
BXITHOTO HepecTpaxyBaHHS 1 HEMOXiAIHUX  (IHAHCOBHX
IHCTPYMEHTIB

e TIlepenecenns matm Berymy B cmwry MC®3 17, a Takox
MIPOJOBKEHHS Tepioay 3BUTBHEHHS Bin 3acTocyBaHHI MC®D3
(IFRS) 9 ans crpaxoBux komnadii 10 1 cigus 2023 poky

e Copomennii 00K 3000B's13aHb 110 BpPETYIIIOBaHHIO 30WUTKIB 3a
JIOTOBOpaMH, SIKi BUHUKIIU JI0 IaTh nepexoxy Ha MC®3 17

e TIlocmabmeHHs B 3aCTOCYBaHHI TeXHIK IS  3HIDKCHHA
(hiHaHCOBOTO PH3HKY

MOJIMBICTh BH3HAUEHHS 1HBECTHLIHHOTO JIOTOBOPY 3 YMOBaMH

JHMCKPELifHOb Y4acTi B MOMEHT Iepexoy Ha HOBHH CTaHIapT, HIK B

MOMEHT BUHUKHEHHsI IOTOBOPY

IMpu cknaganui ¢inancoBoi 3BiTHOCTI TOBapHCTBO 3acTOCyBaB BCi HOBI 1 3MiHEHI CTaHAapTH i iHTepmpeTanii,
3arBepmkeHi PMCBO ta KMT®3, ski HanexxaTh 10 Horo omepariii, mo HaOpain YMHHOCTI HA ATy BHUITYCKY (iHAHCOBOI
3BiTHOCTI ToBapucTBa 3a 2020 pik. Oneparii, ski perymoe MC®3 (IFRS) 17 «CtpaxoBi KOHTpaKTH», 0 HaOepe IUHHOCTI
3 01 cigns 2023 poky, ToBapucTBO He 3MIHCHIOE.

ToBapuCTBO HE 3aCTOCOBYBAJIO TOCTPOKOBO y (hiHaHCOBiH 3BiTHOCTI 3a 2020 pik BumieHaBeAeHi 3MiHU 10 MCD3,
TIyMadeHHs Ta MOTPaBKH, sIKi OyJIM BUITYIICHI, aje e He HaOpaau YnHHOCTI. ToBaprCcTBO Hapa3i OILiHIOE MOYIINBU BILUIHB
[UX TONPABOK Ha HOro (iHAHCOBY 3BITHICTH Ta Ma€ HaMip iX BHKOPHUCTOBYBATH 3 JaTH BCTYIY B IO MO BiIHOMICHHIO 10
orepariiif, siKi IPOBOJATHECSA B MeXKax Horo rocnogapchkoi fisutbHOCTI. [HIII monpasku ta Tiymauenns (KTM®3, ITKT),
BuAaHi Pamoro 3 MikHapoAHUX CcTaHmapTiB Oyxranrepcbkoro oOiiky (PMCBO), mo niroTh Ha maTy CKJIATAaHHS IIi€i
(biHaHCOBOI 3BITHOCTI, SIK OyJIO BUIllE BKa3aHO, OyJIM 3aCTOCOBAHI, ajile BOHM HE MaJli BIUIMBY Ha 1110 ()iHAHCOBY 3BITHICTb.

5. PEKJACU®IKAIIl Y ®ITHAHCOBIA 3BITHOCTI TA BUIIPABJIEHHSI IOMUJIOK

5.1.In¢popmaniss mpo 3MiHU B 00TIKOBHX MOJITHKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOT OOJIIKOBI ITOJITHKH MOCITiIOBHO IS IMOIOHUX OTIeparii, 1HIIMX MoIii abo
yMOB, Ko MC®3 KOHKpEeTHO He BUMarae ado He 103BOJISI€ BU3HAYCHHS KaTeropii CTaTei, Ui IKMX 1HIII MOJTITHKH MOXYTh
OyTH JOpPCYHIMH.

VY ¢inancoBiit 3BiTHOCTI ToBapucTBa 3a nonepeanii 2019 pik 0yi10 3a3HadeHO, I10:

«[Ticnst mepBicCHOrO BW3HAHHS HEMaTepialbHUI aKTHB BiIOOPAXXYEThCS 3a MEPEOL[IHEHOK CYMOIO, sIKa € HOro
CIpaBeIMBOIO BAPTICTIO Ha JJaTy NEPEOLiHKHY, 32 BUpaXyBaHHIM Oy/b-sIKOT ITOJJANIBIIIOT HAKOIIMYEHOI aMOpTH3aLlil Ta Oy /1b-
SIKMX TIOAAJIBIINX HAKOMWYCHUX 30UTKIB BiJl 3MEHINCHHS KOPUCHOCTI. J[Jisi MepeoliHKy CIpaBeIINBY BapTICTh OIIHIOKOThH
MOCHJIAHHSM Ha aKTHBHHUII puHOK. [lepeoliHka 3JIiCHIOETHCS 3 JOCTATHBOK PEryJISIpHICTIO, IIOOM Ha KiHEIb 3BITHOTO
nepioay 6alaHCOBa BapTICTh aKTUBY CYTTEBO HE BIJPI3HSIACS BiJ HOTO CIIPaBEJIUBOI BAPTOCTI.

[TepioAMYHICTD TEPEOLIHKU 3aJIeKHUTh BiJl HECTAIIOCTI CHPABEIUIMBOI BAPTOCTI MEPEOLIHIOBAHUX HEMaTepialbHUX
aKTUBIB. SIKIIO cHpaBe;Ba BapTiCTh IMEPEOIIHEHOTO AaKTHBY CYTTEBO BIAPI3HAETHCSA BiA ioro OamaHCOBOI BapTOCTi,
3IIMCHIOETHCS OIAJIbIIA IEPEOIliHKa. SIKII0 cripaBe/UIMBa BapTiCTh HeMaTepialbHIX aKTHBIB MOXKE 3a3HABATH CYTTEBHX Ta
HECTaJMX 3MiH, IepEeOIliHKa MTPOBOIUTHCS MOpiuHO. 111 HeMaTepiabHIX aKTHBIB i3 HECYTTEBIMH 3MiHAMU CIIPaBEIIHBOI
BapTOCTi, MepeoIiHKa MPOBOIUTECSA pa3 Ha 5 pokiB. HeoOXimHICTh MPOBEICHHS MEPEOIiHKN BH3HAYA€ iHBEHTAapHU3aIliiiHa
komicis ToBapuctaa.

Konn HematepianbH1il aKTHB NMEPEOLIHIOIOTh, BAPTICTh TAKOT'O aKTUBY KOPHUTYIOTH /10 MEpeolliHeHO1 BennunHu. Ha
JIaTy TIEPEOIIIHKH:

a) BaJIOBY OaJIaHCOBY BapTiCTh KOPUTYIOTh Y TAKWH CIIOCiO, IKUI BiJNOBi1a€ epeolliHIli 0aTaHCOBOI BAPTOCTI IILOTO
aKTHBY, a caMe - BaJIOBa OaJlaHCOBA BapTiCTh MEPEPaxoBY€ETHCS BHACKIIOK MIOCHIIAHHS Ha BiIKPUTI PUHKOBI 1aHi;

0) HaKOMTMYEHY aMOPTH3AIliI0 BUIYYaOTh 3 BAJIOBO1 0aIaHCOBOT BAPTOCTI aKTHUBY.

BennunHa KOpuTyBaHHS HAKOITMYEHOI aMOPTH3allil CTAHOBUThH YaCTHUHY 3017bIIeHHS a00 3MEHIIEHHS 0anaHCOBOT
BapTOCTI.

SIkmo HemarepiallbHUH aKTHB Yy CKJIAJl KJIacy HEpEoliHeHHX HeMaTepialbHUX aKTHBIB HE MOXHA INEpPEOI[iHUTH
(OCKIUTBKY /715 HBOTO HE iCHY€ aKTUBHOT'O PHHKY ), LIeH aKTHB BiTOOpaXkyeThCs 3a 0ro co0iBapTICTIO 32 BUpaXyBaHHIM Oy ib-
SIKOT HAKOITMUEHOT aMopTH3alii Ta 30MTKIB BiJl 3MEHIIIEHHS KOPHCHOCTI.

S0 cripaBeyIMBY BapTiCTh NEPEOL[IHEHOT0 HeMaTepiajJbHOTO aKTUBY OiJIbIlle HE MOXXHA BU3HAYNTH IOCHIIAHHIM
Ha aKTUBHHMH PUHOK, TO OajlaHCOBOIO BApTICTIO AKTHBY BH3HAYAETHCS HOrO IEpeolliHeHa BapTICTh Ha JaTy OCTAaHHBOI
MIEPEOIiHKA 3 TOCUJIAHHAM Ha aKTHMBHUH PHHOK 32 BUPAaXyBaHHAM OyIb-sKOi ITO1aJIbII0 HAKOITMYEHOI aMOpTH3allii Ta Oy/Ib-
SKHX TTOJANBIINX HAKOMMYEHUX 30UTKIB BiJ] 3SMEHIIICHHS KOPUCHOCTI.

SIkmo GamaHcoBa BapTiCTh aKTHBY 301IBIIMIIACS B PE3YNIbTATi IEPEOIIHKH, TaKe 301IBIICHHS BU3HAETHCS B iHIIOMY
CyKyITHOMY IpHOYTKY Ta HaBOJAUTHCS y BIIACHOMY Kamitami mmijx 3aronoBkoM "Karmitan y qooninkax". OgHak 301bIIEHHS Mae
BH3HABATHCS SIK IPUOYTOK YU 30MTOK Ti€l0 MipOI0, SIKOIO BOHO CTOPHYE YIIIHKY TOTO CaMOT'O aKTHUBY, paHillle BU3HAHY Y
pUOYTKY YU 30UTKY.

Skuo G6anaHcoBa BapTiCTh aKTHBY 3MEHIIMIIACS B PE3YJIbTaTi IEPEOLiHKH, 3MEHIICHHS BU3HAETLCS Y MIPUOYTKY YU
36uTKy. [IpoTe 3MEHIIEHHS BU3HAETHCS B 1HIIOMY CYKYITHOMY NPHOYTKY B MeXax Oy/b-sIKOTO KPEIMTOBOIO 3aJMIIKY B
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JIOOMLIHIIl, IO BiJTHOCUTHCS IO I[LOI'O aKTHBY. 3MEHIICHHS, BU3HAHE B IHIIOMY CYKYIIHOMY NPHOYTKY, 3MEHLIYE CyMY,
BiZIoOpaXkeHy y BIIACHOMY KarliTaji mmij 3arojoBkoM "Karitan y noominkax".

KyMynsiTHBHY TOOLIHKY, 1110 BXOJHUTH J0 BIACHOTO KAIlITATy, IPSMO NEPEHOCUTHCS 10 HEPO3MOIICHOTO ITPUOYTKY,
KOs Ti peaji3oBaHO Mix wac JikBijgamii abo mpoxaxy axTuBy. Peamizallisi YaCTMHM JOOLIHKH BHM3HAETHCS LIOPIYHO Y
HEPO3MOiICHOMY IPUOYTKY B CyMi HapaxoBaHo1 amopTu3arii. [lepeHeceHHs 3 JOOIIHKHM 10 HEPO3MOIIICHOTO MPUOYTKY HE
BiOOpaka€eThCs K MPHOYTOK a00 30MTOK».

3rigno 1. 14 MCBO 8§ cy0'exT rocroaproBaHHs IOBUHEH 3MIHUTH OOTIKOBY IOJIITHKY, TUTBKH SIKIIO 3MiHA:

a) BumaraeThcst MC®D3, abo

0) MPUBOAMTS IO TOTO, IO (hiHAHCOBA 3BITHICTH HAZA€ JOCTOBIPHY Ta AOPEUHINTY iH(OPMAIIifO PO BILIHB OIEpalliii,
iHIIMX Toxaii abo ymoB Ha (iHaHCOBHMH cTaH, (iHAHCOBI PE3yJIBTATH MiSUILHOCTI a00 TPOIIOBI IMOTOKM Cy0'ekTa
rOCIIOIapIOBaHHSI.

Buxonsun i3 1iporo Ta 3 ypaxyBaHHsAM BUMOT 1. 75 MCBO 38, sikuM BCTaHOBIICHO, IO JUIS MIEPEOLIHKH 3TiJHO 3
M CTaHaapToM CIpaBeUIMBY BapTiCTh CIIiJi OLIHUTH 3 MOCHJIAHHSIM Ha aKTHBHHH PHUHOK, a TaKOX 3 ypaxyBaHHsM I1.78
MCBO 38, sxuM BH3HAU€HO, [0 HE3Ba)KAIOUM Ha Te, 110 HEMaTepiaJlbHi aKTHBH KYNYIOTHCS Ta MPOJAAIOTHCS, KOHTPAKTH
YKJIaJaroThCA MK iHAWBITyaTbHAMH MOKYIISIME Ta MIPOAABIISIMH, a OTleparlii BifOyBatOThCS IIOPIBHAHO PiIKO. 3 IUX MPHIUH
IiHa, CIUIaueHa 3a OJMH aKTHB, HE MOXKE JaTH JOCTaTHHOTO CBITYEHHS CIIPaBEIUIMBOI BapTOCTi iHImIOro akTuBy. Hapemrri,
iH(pOpMaIis PO IIHA YaCTO HE € 3aTaJbHOAOCTYIHOIO. Y IPaBIiHCEKIM IepcoHanoM ToBapucTBa OyJI0 MPUIHATO PIllICHHS,
10 3aCTOCYBaHHS MOJEINi MEepEeOLiHKN [UIT BEeACHHS OOJNiKy Ta BimoOpaXeHHS y (iHAHCOBIM 3BITHOCTI HeMaTepialbHUX
aKTHUBIB, HE € TOUUIHHIM 1 IO 3aCTOCYBaHHS MOJEIi cOOIBapTOCTi TS IIFOTO KIIACy aKTHBIB € TAKKUM, 0 HaZaBaTUME OB
JIOCTOBIPHY 1H(OPMAIIIIO 11010 HEMaTepialbHUX aKTHBIB ToBapUCTBa.

Taki 3miHM He mpu3Benu 1o 3MiH y bananci (3BiTi npo ¢inancosuii cran) TosapucrBa Ha 01.01.2020 poky i1 Ha
31.12.2020 poky ToMy, L0 HemarepialbHi aKTUBU OyJau BijoOpakeHI 3a BapTICTIO NMpUAOaHHs, sSKa NOpPIBHIOBaJA iX
CHpaBe MBI BapTOCTI.

[MonmoxeHHs PO 00IIKOBY MOTITUKY OyI10 3aTBepmkero Hakasom Nelb Bim 03.01.2018 poky. 3miHu Oynu BHECEHI
10.01.2020 poky.

5.2. Pexaacudikanii y ¢pinancosiii 3BiTHOCTi Ta BUNPaBJIeHHS TOMHJIOK

Tosapuctso y 2020 poii He 3aiiicHIOBaO peknacudikaiiiio y GiHaHCOBI 3BITHOCTI Ta BUIIPABICHHS MOMHIIOK, KpiM: 1)
TIEpEHECCHHS BHIAHO1 0E3IMOBOPOTHOI (PiHAHCOBOI TOTIOMOTH B cyMi 27 THC.TpH. 3 paaka 2180 «lHrmi omepariiHi BUTpaTH»
3BiTy mpo ¢iHaHCOBI pe3ynbTaty ( 3BiTY Ipo cykymHuU goxin) (Popmu Ne 2) rpada 4 «3a aHANOTIYHUHI TIepioa TONEePEeTHBOTO
poky» 10 psiaka 2270 «Iuii Butpatny. LI pexnacudikariis € HacliAKOM BUIIPABJICHH NOMIJIKY Y Kiacudikalii onepariiHux
BUTpAT 1 HE BIUIMHYJIA Ha (piHaHCOBI pe3yibTaty 32 2019 pik.

Breceni 3minu 10 rpadu 4 3BiTy npo ¢iHaHcoBi pe3ynabraty ( 3BiTY Mpo CYKYITHHUH JOXi):

Bigo6paxeno B rpadi 3 3a 3minu (+/-) Bino6paxeno y rpadi 4 3a
2019 pik 2020 pik

iHmi onepaniiini BuTpaTu | 28 -27 1

(p.2180)

dinaHCcOBHH pe3yibTar Bin | 24 +27 51

ornepaniifHol isSUIbHOCTI:

pubdyToK (p.2190)

Inmi Butparu (p.2270): 0 +27 27

2) Kpim mporo, BHeceHi BunpasnenHs y @opmy Ne 4 «3Bit npo BracHuit Kamitam» 3a 2019 pik - cymy 22 THC.TpH., IO
BiZoOpaXkeHa SIK YIiHKa HEOOOPOTHUX akTHBIB MO psakam 4110 1 4111 rpadu 4, a pakTudHO 1Ie cyma, siKa IepeHeceHa i3
KaIliTajry B I0OIiHKaX JI0 HEPO3MOIUICHOT0 IPHOYTKY B CyMi, 1110 IPOIIOPIIiifHa HApaXOBAaHOMY 3HOCY TIE€PEOI[iHEHNX OCHOBHHX
3aco0iB, IepeHeceHo 10 psaka 4290 «iHIIi 3MiHM B KaIliTaliy, i3 BIAOBITHAM BimoOpakeHHsM 1o Tpadi 7 «HeposnoxineHuit
MpUOYTOK (HEMOKpUTHIA 30MTOK)». Lli BHITpaBIeHHS He BIUTMHYIH Ha CyMy BIIACHOTO KaIliTaly i Ha ()iHAHCOBI pe3yibTaTH
Tosapucrtsa 3a 2019 pik.

Breceni 3minn 110 rpadu 4 i 7 3BiTy npo BiacHuii Kamitan 3a 2019 pik:

Bigo6paskeHo B 3minu (+/-) 3 Bigo6paxkeno | 3minu (+/- | 3
rpadi 4 3a 2019 pix ypaxyBaHHSIM | B Tpadi 7 3a ) ypaxyBaHHIM
3MiH 2019 pix 3MiH
Inmmii -22 +22 0 22 -22 0
CYKYNHMIi 10Xif
3a 3BiTHUH
nepiox (p.4110)
Joorinka -22 +22 0 22 -22 0
(yuinka)
HEOOOPOTHUX
akTHBiB (p.4111)
Inwi 3minm B 0 -22 -22 0 +22 0
Kamirami
(p-4190):
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6. POSKPUTTS THOOPMAIIII, IO MIATBEPIKYE CTATTI, TOJAHI Y ®THAHCOBUX 3BITAX

6.1. PoskputTs indopmanii, monanoi y 3Biti npo dginancosi pesyasrarn (3BiTi mpo cykynnmii noxin) (®opma Ne 2,

THC.TPH.):

6.1.1. Moxin Bix norosopis 3 kiieHTamu Ta codiBapricts (p.2000, 2050):

2020 pik 2019 pik
Joxin Bix peanizauii mociyr 3 ynpasiiHas akTuBiB KID 0 1
Jloxin Bij peaiizawii mociyr 3 ynpasiiHHs akTuBiB [11D 1 1
Joxin Bin peanizauii mociyr 3 ynpaniinHs aktusiB HIID 148 177
Jloxin Bin peanizauii mociyr 3 anMminictpyBanus HIID 1024 877
Hapmanns inmmx iHGopMaIifHO-KOHCYITAIIMHUX MOCITYT 3 YIIPaBIIiHHSL 160 296
AKTHBaMH
Bceboro noxonu Bin peanizanii ( p.2000) 1333 1352
Cob6iBapricTs peasizauii ( p.2050) (571) (652)
B Tomy uncai:
MarepiaibHi BUTpaTu 1 -
Butparu Ha orutaty mparti 418 473
BinpaxyBaHHs Ha coliajibHi 3aX0H 85 102
AmopTH3alis 67 77
Banosuii npudyTtok (p.2090) 762 700
6.1.2. Inwi onepaniiini moxoau Ta Burparu ( psaxu 2120, 2121, 2180, 2181):
2020 pik 2019 pik
Jloxix Big 3MiHH BapTOCTi aKTHBIB, IO OI[IHIOIOTHCS 33 CIPABEIIHBOIO 23 37
BapTicTIO ( AOOIiHKA (hiHAHCOBUX iHBecTulii) ( p.2121)
Bceboro inmi onepauiiini roxoan (p.2120) 23 37
1111 onepariiiiHi BUTpaTH :
- mrpadHi CaHKIIT 4 1
- Burparu Big 3MiHH BapTOCTi aKTHBIB, IO OI[IHIOIOTHCS 32 96 -
CIpaBeINTUBOIO BapTICTIO ( YIIiHKA (JiHAHCOBUX iHBECTHIIiiN)
(p.2181)
Beboro inmi onepauiiini BuTpaTu (p.2180) 100 1
6.1.3. AnminicTpaTuBHi BuTpaTu ( p.2130):
2020 pik 2019 pik
Burparu 3 onepaTuBHOT OpeHAN 27 115
[Mocnyry 3 HaBYaHHS Ta MiJBUIIECHHs KBamidikamil nepcoHany 25 38
BUTPATH HA OIUIATY MOCIYT 3B’ 3Ky 10
Binpsmxenus 14 2
IMocnyru ayauropa 50 40
IMocnyru 6pokepa, HOTapiyca 9
Iocyru 36epiraua 3
[Mocnyru 6ankis (PKO) 5
ITociyru cTpaxyBaHHs -
Hocnyru YAIB 40 32
Burparyn Ha KaHIETSPCHKI TOBApH 1 12
THdopMaLiiHO-KOHCYIBTAMIWHI Ta HIII TOCITYTH 485 428
Bceboro agminicrpatusanx Burpar ( p.2130) 669 685

6.1.4.Tnmi toxoau Ta BUTPATH
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2020 pix 2019 pix
Inmi goxomu (p.2240): 1918 0
Joxin Big peanizanii (iHAHCOBUX 1HBECTHIIIH 1918 0
Inmi Butpartm (p.2270): 1915 27
CoGiBapTicTh peani3oBaHuX (P iHAHCOBUX IHBECTHIIIH 1887 -
0e3moBopoTHaA (piHAHCOBA IOTIOMOTa 28 27

6.1.5. Butpartn 3 nogarky Ha npudyrox ( p.2300):

Tak sk piuanid poxixm TosapuctBa 3a 2020 pik He mepeBunryBaB 40 MiNBHOHIB TpHBEHb, TO B TOPSIKY,
nependaueHomy migmynkrom 134.1.1 ITIKY, ToBapucTBo NpUAHSIIO pillIeHHS PO BU3HAYCHHS 00’ €KTa OTMOJATKyBaHHs 0e3
KOpUryBaHHs (hiHAHCOBOTO pe3ysbTaTy J0 ONOAATKYBaHHA Ha yci pizHuui 3a 2020 pik.

2020 2019
Hoxin Big Oynop-KOi MJisUTBHOCTI, BH3HAYCHHWH 3a TIpaBHIIAMH 3274 1389
OyXranTepchKoro 00Ky
@diHaHCOBHI pe3yNbTAT O OMONATKYBAaHHS, BU3HAUCHUH y (piHAHCOBIH 19 24
3BITHOCTI BIANOBIZHO JIO MDKHApOJHUX CTaHAApTiB (HiHAHCOBOI
3BITHOCTI
Pi3Huni, siki BUHMKAIOTh BiANOBINHO 1.24 miaposainy 4 posainy XX 0 0
ITomaTtkoBoro koaekcy Yxkpainu)(3bBMMTOK MMHVYJIOI'O POKY)
OO0’ €KT OTIOAATKYBaHHS 19 24
CraBka MoaaTKy 18% 18%
ITonaTox Ha MpuOYTOK 3 4

IMonmaTok Ha mpubyTok 3a 2020 pik ckimaB 3 Tuc. TpH Ta 3a 2019 pik - 4 THC.TPH BiIOBITHO.

6.2. Po3skputTs indopmanii, nonanoi y bananci (3Biti npo ¢inancosuii cran) (Popma Ne 1, Tue.rpu.):

6.2.1. Hemarepiaabhi akrtusu (p.1000, 1001, 1002):

3a icTopuyHOIO BApPTiCTIO Hemarepiaabhi He3aBepene Bceboro
AKTHBH OyAiBHMLTBO

31 rpyans 2019 poky 709 - 709
Hanxomkenus - - -
Bubyrrst () - ()
31 rpyans 2020 poky 709 - 709
Haxonmuena amopTH3zartis
31 rpyans 2019 poky 171 - 171
HapaxyBanHs 3a pik 42 - 42
Bubyrrs () - )
31 rpyans 2020 poky 213 - 213
UYncra 6a1aHCOBa BapTicCTh
31 rpyans 2019 poky 538 - 538
31 rpyans 2020 poky 496 - 496

AMopTH3anio HeMaTepiaJbHUX aKTHBIB BKIIFOUEHO JI0 CTATTi 3BITY PO (piHaHCOBI pe3ynbTaTH ( 3BTy PO CYKYITHHN
JIOX1[T) - 10 aAMIHICTpaTHBHUX BUTpaT. TOBaprCTBO HE Mae 0OMEXEHb Ha IpaBa BOJIOIIHHS, @ TAKOX BiJICYTHI HeMaTepiajbHi
aKTHBH, TIEpeaHi y 3acTaBy AJs 3a0e3neueHHs 30008’ 13aHb. TOBapUCTBO HE Mae HEMAaTepiaTbHUX aKTHBIB, OTPUMAHHX 32
PaxyHOK Jiep>KaBHUX TPAHTIB Ta HE Ma€ KOHTPAKTHUX 3000B’s3aHb, MTOB’ I3aHUX 3 IPUI0AHHIM HEMATEPialbHUX aKTHBIB.

6.2.2. OcHoBHi 3acoom ( p.1010, 1011, 1012):

Maimmau ta
00J1aJHaHHA 3a
NepPEOLIIHEHOIO

BapTICTIO

iHBeHTap (Me0ii) 3a
TIEPEOL[IHEHOIO
BapTICTIO

[HcTpymenTH, npuiany,

[Ho1i HeoGopoTHi
MarepiaibHi aKTUBH 32
co0iBapTICTIO

Bcroro
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31 rpyans 2019 poky 393 15 8 416
Hanxomkenus - - 1 1
Bubyrrs @) () - ()
31 rpyans 2020 poky 393 15 9 417
Haxonuyena amopru3anis

31 rpynns 2019 poky 329 15 4 348
HapaxyBanns 3a pix 21 - 4 25
Bubyrrsa () () - @)
31 rpynns 2020 poky 350 15 8 373
Uucra GanaHCOBa BapTIiCTh

31 rpyans 2019 poky 64 - 4 68
31 rpynns 2020 poxy 43 - 1 44

ToBapucTBO He Mae 0OMeKEHb Ha ITpaBa BJIACHOCTI Ha OCHOBHI 3aco0Ou. O3, nepesnaHi y 3actaBy Juisi 3a0e3neYeHHS

3000B’513aHb, BiICYTHI. TOBapHCTBO HE Ma€ KOHTPAKTHUX 3000B’A3aHb, OB’ SI3aHUX 3 MPUI0AHHSIM OCHOBHHUX 3aCO0IB.

CnpaBeuiiBa BapTiCTh OCHOBHHX 3aC00IB CYTTEBO HE BiJPi3HAETHCS Bij 1X OasaHCOBOT BapTOCTI Ha AATy 3BITHOCTI.

6.2.3. ®inaHCOBi aKTHBH, 10 OUIHIOIOTHCS 32 CHPABEJIMBOI0O BapTicTIO, 3 BigoOpaskeHHSM pe3yJbTaTy
nepeouinku y npuOyTky ado 30uTKy (p.1160 «IloTouni pinancoBi inBecTHLiI):
IIpun6ani Bu3HaHI (DiHAHCOBUMH aKTHBAMH, IO OLIHIOIOTHCS 3a CIPaBEINIMBOIO BAapTICTIO, 3 BiTOOpakKeHHSIM
pe3yIBTATy MEPEOIiHKH Y MPHOYTKY ab0 30MTKY, i3 3aCTOCYBaHHSAM PUHKOBOTO MiIX0Ay (METOAY) 3a HasBHOCTI PHHKOBUX
MaHux (BXiMHUX MaHWX 2-ro abo 1-ro piBHs iepapxii chpaBeIyIUBOi BapTOCTi) a0 BUTPATHOIrO MiAXoay (METomy) 3a
BiZICYyTHOCT] aKTHBHOTO PUHKY 1 3aCTOCYBaHHS BXIIHUX JJaHUX 3-TO piBHA iepapXii cripaBeaIMBOI BapTOCTI.

Cmpykmypa ingecmuyiiinozo nopmdenio

Pinancoi aKkTHEH 31 rpyans 2020 31 rpyans 2019
Kinekicte | CnpasemymuB | Kinbkicts | Cnpasen
a BapTICTh TIBa
BapTiCTh
IaBectumiitai ceprudikatu [I3HBID «Keniten [JeBemonment Doy 4360 2877 4360 2877
€ZIPICI 233793
IaBectumiitai ceprudikaru [I3HBI® «Crpaxosuit Pezeps» €PICI 803 3167 502 3240
2331624
Axuii [TAT 3HOKID «®POHTIIANH» €JIPTIOY 38901688 ) ) 1977000 1887
Pasom * 6044 * 8004
6.2.4. I'pouroBi komTH, 32 cipaBeIMBOIO BapTicTio ( p.1165, 1167):
31 rpynns 2020 31 rpyans 2019
Komrru Ha paxyHkax B 0aHKaX, B THC.'pPH, B T.4. 6 5
Ha paxynky B Ab «Knipunarosuii gimM» 6 5
Ha paxynky B Ab «MTb Gank» 0 0
Bceboro 6 5

CranoM Ha 31.12.2020p. Ha MOTOYHMX paxyHKax y OaHkax OOJIIKOBYIOTHCS 3a CIPaBEUIMBOIO BAapTICTIO, SIKa

JIOPIBHIOE HOMIHAJIBHIN BapTOCTI, TPOIIOBI KOIUTH HA CyMYy 6 THC. TPH.

6.2.5. TopropeJjibHa Ta iHIIA Ae0iTOPCchKa 3a00ProBaHiCTh ( 32 aMOPTHU30BAHOK) COOIBAPTICTIO):

JlebiTopchka 3a00proBaHicTh BKJIIOYAE:

31 rpyans 2020

31 rpyans 2019

ToprosensHa nediTopchka 3aboprosaHicTs ( p.1125)

316

314

JlebiTopchka 3a00proBaHicTh i3 BHYTPIITHIX po3paxyHKiB (p.1145)

309

178
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[nmma norouna nebditopebka 3aboprosanicts ( p.1155), 3a peanizoBani ®I

(akuii KIda [TAT «@Pponrtnaiin» Jorosip 2-0206205/1 Bix 02.06.20p. LT i3 1918

Ssrymenko HOpiit OnekciiioBuy 2463520110)

Pa3om nebiTopchka 3a0opropanictTh (piHaHcoBa: 2543 492
JebiTopchka 3a00proBaHICTh 3 32 po3paxyHKaMu 3 OromkeToM (p.1135) 0

JebiTopcrka 3a00proBaHiCTh 3a aBaHCaMu BuaaHuMH (p.1130) 6 5
Pa3om gediTopcbka 3a00proanicTs He (pinaHcoBa: 6 6
Pa3om: BapricTh aediTtopcbkoi 3a6oprosanocti 2549 498

Jebitopcpka 3aboproBanicts ToBapucTBa He Mae 3a0e3medeHHs. J[OBrocTpokoBa ae0iTOpchka 3a00pPTrOBaHICTh

BiZICYTHSL.
OcHoBHi nebiTopu cranom Ha 31 Ne Ta nara norosopy Tepmin Cyma, Tuc.
rpyaHs 2020 poky MOralieHHs TPH.
nediTopebKoi
3a00proBaHoCTI
Canamanzapa CK TIpAT 21870998 JoroBop mpo HamaHHA iHOpPMAIiHHO- 31.03.2021 59
KOHCYNbTaliitHuX mociyr Ne05/04 Bin
05.04.2019
BHII® «Hixa» Horosop Ne01\08\2017 Ha 31.01.2021 225
anminicTpyBanHs Bix 01.08.2017p Ta
JIOTOBOD Ha yIPaBJIiHH aKTUBAMHU
Ienciitna Omika BHIT® 34456619 Jorosop 1/AZIM/2019 (05.06.19) 31.01.2021 16
ITenciitna Onika BHII® 34456619 Horosop 1/KYA/2019 (05.06.19) 31.01.2021 16
Pazom: ToprosenabHa qediTopcbka 3adoprosanicts ( p.1125) 316
Ienciitna Omixa BHII® 34456619 Bimmxkonysauus Butpat ToBapucTBOy 31.03.2021 75
BHII® «Hika» Bimmxkonysauus Butpat ToBapucTBOYy 31.03.2021 91
KII® Crupon BigkonyBanss Butpat ToBapucTBoy 31.03.2020 71
(IpOTIOHTOBaHO)
[TIAT ®POHTJIAVIH Bimmxkonysauus Butpat ToBapucTBOYy 31.03.2020 72
(IpOTIOHTOBAHO)
Pazom: /leGiTopchka 3a00propaHicTs i3 BHYTpilIHiX po3paxyHkiB (p.1145) 309

ToBapuCTBO MPOBOAMTH aHAIII3 Ta OLIHKY PiBHS KPEAUTHOTO PU3HMKY 3 BUKOPUCTAHHIM IHAMBIAYaJIbHOTO ITAXOMY
13 3aCTOCYBaHHSM CIIPOILIECHHS IPAKTUYHOTO XapakTepy, o3BojaeHoro MC®3 9, i3 BUKOPUCTaHHIM MaTpPUI 3a0€31eueHHS.
Cranom Ha 31 rpymns 2020 poky IpocTpodeHa He IPOJOHTOBaHA IeOiTOpChKa 3a00ProBaHICTh BIACYTHS, TOMY
3arajbHa CyMa pe3epBy IIiJ OUiKyBaHi KpeANnTHI 30MTKH ckiana 0 Tuc. TpH.

3a Cy[DKEHHSM YHPaBIIHCBKOTO TIIepcoHaly ToBapHCTBa,

KpeIWTHAa SKICTh TOPTiBeNbHOI Je0iTOPCHKOT

3a00pPTroOBaHOCTI, KA HE € MPOCTPOYCHOIO 1 3HEIIHEHOI0, € BHCOKOIO TOMY, IO BOHa BKmIodae Ha 81% nebiTOpCchKy

3a00pPTOBaHICTh OB’ SI3aHUX CTOPIH 1 BIPOT1AHICTH ii MOTAIEHHS € BUCOKOIO.

6.2.6. Baacuwuii kamitan (p.1400-1495):

CTpyKTypa BIACHOTO KaIiTaiy:

HaiimenyBanHs cTarTi CranoM Ha 31 rpyans Cranom Ha 31 rpyans
2020 2019
3apeectpoBanuii (maiioBuii) kamitain ( p.1400) 9000 9000
Kamitan y poomninkax ( moominka O3 10 chpaBeuIMBOI 0 9
BapTOCTI y MUHYJIHX nepionax) (p.1405)
Heposnoninennii npuOyTOoK (HenmokpuTHii 30uToK) (p.1420) 69 44
Bceboro Baacumii kamitaa (p.1495): 9069 9053
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Cranom Ha 31 rpyans 2020 poky 3apeectpoBaHuil (maiioBuit) (cTaTyTHHM) Ta crulaueHHid KamiTtan ckiagas 9000
THUC. TPH.

Yuacuukamu ToBapucrtsa €:

YuyacHUKH TOBapHuCTBa: Ha 31.12.2020 Ha 31.12.2019
% Tuc.rpu. % Tuc.rps.
ToBapucTBo 3 00MEKEHOIO BiANOBIIAIBHICTIO 99,9 % 8991 99,9 % 8991
«BYAKOHCAJITHUHI », xon €APIIOY 33280935
36000, ITonTaBcrka 00i1., micTo ITonrasa,
Oxts6pcrkuii (LLleBueHKIBCEKHIA) paiioH,
BynLIlymkina, Oyx. 47.
KBB: Uynixin FOpiit Mutpodanosuu, PHOKIIIT 0,1% 9 0,1% 9
2602001895
03148, m.Kuis, CBaTommHCEKHN paiioH, Byl1. Skybda
6.2.7. KoporkocTpokosi (morouni) 3a0e3neuents ( p.1660):
31 rpyans 2020 31 rpyans 2019
Peseps BiamycTok 45 32
6.2.8. ToproBesibHa Ta iHIIIAa KpeAUTOPCHKA 3a6oproBauicTs (p.1615, 1620,1621):
31 rpyans 31 rpyans
2020 2019
ToproBenbHa KpeJUuTOPChKa 3a00ProBaHICTh (PiHAHCOBA 32 AMOPTU30BAHOIO 22 24
cobiBapricTio (p.1615)
Kpenutopchka 3a00proBaHicTh 32 pO3paxyHKaMH 3 OFOKETOM 3 IOJIaTKy Ha 3 4
mpuOyTOK He (iHaHCcOBa (3a BapTicTio morameHHs) ( p.1620, p. 1621)
Pa3zoMm: kpeauTopchbKa 3a00proBaHicTh 25 28

IpocTpouenoi kpeauropchkoi 3aboproBaHocti ToBapHCTBO HE Mae.

6.3. Po3kpurTsa indopmanii, Binoopaxenoi B 3BiTi npo pyx rpomoBux KomTiB ( 32 NPAMUM MeTOI0M)

[To psinky 3095 «lHuI HagXxOIDKEHHS» B CyMi 5 THC. TPH. BiIOOpaX€HO - MOBEPHEHHS KOLITIB IO OPEHIHHM
IUIATEXKaM.

Mo psinky 3190 «lHui BuTpayanHs» B cyMi 67 TUC. TpH. BinoOpaxeHo :10 Tuc.rpH. - BiapsypkenHs; 40 Tuc.rpH. -
uyiieHChbKi BHeCKH B Y AIB; 14 tuc.rpH. - 6ankiecbke PKO Ta BimpsimkenHs, mrpag — 3 THC.TPH..

ITo psaky 3290 «IHii miatexi» B cyMi 28 THC. IpH. BiloOpakeHO HaaaHHs 0e3110BOpOTHOT piHAHCOBOT OMIOMOTH.

111 HagXO0KEHHS 1 BUTpaYaHHsI KOIITIB, IO BioOpaxkeHi y 3BiTi PO pyX TPOIIOBUX KOIITIB, BIATIOBI1al0TH HA3Bi
cTarTi, BKa3aHii B 3Biti. Yuctnit pyx rpomosux komTiB 12 micsmis 2020 poky ckias 1 THC. TpH.

7. PO3KPUTTSI IHIIOI IHOOPMALLIT
7.1 Po3kpurrs indopmanii npo B1acHUKIB Ta MOB’s13aHi CTOPOHU

Indopmanisa npo yuyacHukiB ToBapucrBa

Ne | IToBHe HaiiMeHyBaHHS IOpUANYHOI ocoOu | Bua yuacri InenTudikamiinmii Kox Yactka B | 3araypHUHA
3/m — BJIaCHHKA (aKIiOHEpa, yYaCHUKA) (omHOOCIOHO | OPUAMYHOI OCOOM — BIACHHUKA |CTaTyTHOMY | PO3Mip
3asIBHUKA YH MPi3BHIIE, iM 51, IO OAaTHKOBI [a00 CTIIBHO) 3asBHUKA 200 peecTpamiiHui KalmiTajai | BIUIMBY HA
¢i3ngHOT 0COOM — BIaCHHKA (aKI[ioHepa, HOMeEp 00JIIKOBOT KapTKU 3asBHUKA, % | 3asBHUKA
yYacHHKa) 3asBHUKA TUTATHHUKA MTOJIATKIB (32
HasiBHOCTI)
1 [ToBapucTBO 3 0OMEKECHOIO l0JIHOOCIOHO 33280935 99,9 99,9
BiIITOBITANBHICTIO «ByIKOHCAITHHI
2 [Mynixin IOpiit Mutpodanosuy lotHOOCIOHO 2602001895 0,1 42,5575

Indopmanisa npo ocid, sixi npsiMmo BoJI0AIIOTH Oinbuie Hizk 10 % cTaTyTHOrO KamiTaxy IOPUANYHHX 0Ci0 — BIaCHUKIB
ToBapucra
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Ne | Imentudikaniviauii| Inenrudikanivinmii| Bunx ygacri IToBHe HaiiMeHyBaHHs YacTka B YacTka
B/Il| KO FOPUAMIHOT KOJ I0pUIuYHOi | (OJHOOCIOHO|  FOPUAMYHOI 0COOM a00 | CTATYTHOMY| OMOCEPEIKOBAHOTO
0co0u BJIaCHHKA ocobu abo Mpi3BHILE, iM's, IO OATHKOBI | KamiTali, % | BOJIONIHHS aKIisIMU
3asBHUKA CHIBHO**) | (hi3MuHOT 0COOM — ydyacHHKa (uactkamu) y
BJIACHHKA 3asBHHUKA CTaTyTHOMY
KaImTa 3asiBHUKA,
%
1 33280935 34094201 ogHoocioHo |Yynixin FOpiit 42,5 42,4575
MuTtpodanomd
Indopmanis npo opuguynux ocid, y sikux ToBapucTso depe yuyacThb
Ne | InenrundikauiiHuii CumBon Inentndikamiiaui IToBHe HallMeHyBaHHS OPUAUYHOT YacTka B
3/m KOJI 3asIBHUKA IOPUAMYHOT KOJI IOpUJINYHOI | 0COOH, IIOJI0 SIKOT ICHY€E MOB’SI3aHICTh | CTATYTHOMY
ocobu, moao | ocobu, MOoA0 IKOT kamitam, %
SIKOT iICHY€E icHyE
OB’ 5I3aHICTh* OB’ SI3aHICTh
X X X X X
Indopmanis npo kepiBHuka ToBapucTBa Ta iioro noB'sa3aHux ocid
Ne | TIlpizeume, |Peectpauiiiauii| CumBon Inentudikauiiaui IToBHa Ha3Ba YactkaB | Ilocamay
3/11 iM’s1, IO HOMEp IOPUINYHOI | KO IOPUINYHOI IOpUIMYHOT 0COOH, | CTaTyTHOMY| TIOB’si3aHiii
0aThKOBI1 00J1IKOBOT ocobu, moa0| 0co0H, 1010 AKOI 1070 SIKO1 iICHYE KarmiTam 0co0i
KepiBHHUKa KapTKH SIKOi ICHY€ | iCHYy€ TOB’s3aHICTh OB’ I3aHICTh OB’ s13aHOT
3asBHUKA IUIATHUKA | TIOB’SI3aHICTh ocobwu, %
nojaTkis * *k
1 | Tlepexompko | 3053212788 K 34094201 ToBapucTBo 3 He Bonomie | upekrop
Mapis 00MEKEHOI0 3
BsyecnasiBHa BIMOBITAIBHICTIO 13.09.2018
«Kommawis 3 o
YIPaBJIiHHS aKTUBAMHU TerepilHii
Ta aJAMIHICTpYBaHHS yac
HEHCIHHUX
ToBapucrtpoiB «Omikay|

IpoTtsirom mepioay 3 01.01.2020p. o 31.12.2020p. y ToBapricTBa BUHHKAIHU OMEPAIil 3 OB’ I3aHUMH CTOPOHAMH,
B T.4. OIUIATH Mpalli AUpPeKTopy ToBapucTBa.

2020 2019
Orepartii 3 OB'S3aHIMA Bceboro Oreparii 3 TIOB'3aHIMI Bceboro
CTOPOHAMH CTOpOHAMH
1 2 3 4 5
JlebiTopchka 3a00proBaHiCTh 33 TOBapH POOOTH 257 316 168 314
MOCITYTH
JlebiTopchka 3a00proBaHicTh i3 BHYTPIlTHIX 309 309 178 178
PO3paxyHKiB
ITotouni 3a0e3me4eHHs 5 45 5 32
Jloxij Bij peaizawii mociayr 1173 1333 1055 1352
IHmi onepartiitai qoxoau 0 1941 0 37
[HmIi onepartiitai BuTpaTn 28 31 22 28
Burmiara 3apo0iTHOI IIaTH mpariiBHUKaM 63 418 68 473

3HayHa YacTKa orepamniii 3 MMOB’s3aHMMH CTOPOHAMHM IOSICHIOETHCS OCOOJIMBOCTSIMU JisIbHOCTI ToBapucTBa SIK
KOMIIaHiI 3 yIpaBIiHHS aKTUBaMH 1 TIPOBEJCHHSM OIepallii i3 cy0’eKTamu, SIKi 3HaXOATHCS ]I CITUILHUM KOHTPOJIEM 3 OOKY
KVYA. Onepauii 3 moB’si3aHIMH CTOPOHAMH NPOBOAMIMCS 32 3BUYAHHUMHM LiiHaMu y Bu3Ha4yeHHi [IKY.

7.2. PO3KpUTTS cpaBeIuBoi BAPTOCTI
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7.2.1. MeToaMKH OL[iHIOBAHHS TA BXiHi AaHi, BHKOPHUCTAHI 111 CKJIAJaHHS OLIHOK 32 CIPaBeIIMBOI0 BapTiCTIO

ToBapHCTBO 3IMIHCHIOE MEPIOJUYHI OIIHKKM CIPaBEJIMBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb, TOOTO TaKi OIIHKH, SKi
BuMararoThcss MCD3 9 ta MC®3 13 y 3BiTi 11po (iHAHCOBHI CTaH, CTAHOM Ha KiHEI[h KOJKHOTO 3BITHOTO TIEpioy.

Kitacu aktuBiB Ta MeTo[ OLiHKHN
3000B’s13aHb, MeToauku OIiHIOBaHHS (pHKOBHH, Bxigni mani
OLIIHEHUX 3a OX1HUH,
CHpaBeIUBOIO BUTPaTHUN)
BapTICTIO
I'pormrosi komrru HepBi.CHa Ta nofanslua OIiHKA FPOLIOBUX | PyukoBuii 1 pisens: Oiuiitni kypen HBY
KOILTIB 3IICHIOETHCS 32 CIIPABEATHBOIO
BapTICTIO, SIKa JIOPIBHIOE IX HOMiHAJIBHIN
BapTOCTI
IHCcTpyMEeHTH [lepgicHa o1fiHKa iHCTPYMEHTIB Kamitary | PuHKOBHH, 1,2 i 3 piBenb: Odiniitai 6ip>koBi
Karritary 3MIACHIOETHCS 3a iX CIIPaBeIUBOIO BHUTPaTHHUH KypCH OpraHi3aTopiB TOPTiB Ha ATy
BapTICTIO, sIKa 3a3BUYAll TOPIBHIOE LiHI OIIiHKH, 32 BiJICYyTHOCTI
omeparii, B Xoi sik0oi OyB OTpUMaHUI BH3HAYECHOTO Oip»KOBOTO KypCy Ha
aktuB. [lomaneima ominka iHCTPYMEHTIB JIaTy OI[IHKH, BUKOPHUCTOBYIOTHCS
KaIliTary 3IiHCHIOETHCS 3a LiHU 3aKPUTTS OipKOBOTO
CIpaBeUTMBOIO BaPTICTIO Ha ATy OLIHKH. TOPrOBOTO AHS 3a KypcoM Ha
3MiHH CIpaBeUINBOI BApTOCTI OCHOBHOMY PUHKY ISl IIbOTO
(iHaHCOBUX IHCTPYMEHTIB, akTHBY a00, 3a BIJICYTHOCTI
KJIacu(iKOBaHUX K IPU3HAYCHI JUIs OCHOBHOTO PUHKY, Ha
MPOAAXKY, BITOOPaKYETHCS Y MPUOYTKY HANCTIPUATIMBIIIOMY PHHKY IS
4u 30UTKY. 3MIHH CIIPAaBEIMBOT BAPTOCTI HBOTO. SIKIO BiAMOBIAHUX
(biHaHCOBUX IHCTPYMEHTIB, BIJIKDUTHUX JIaHUX HEMAE, KOJIH
Kiacu(pikoBaHUX SK JOCTYITHI JUIS IISUTEHICTh PUHKY AJIS1 aKTHBY Ha
MIPOAAXYy, BiTOOPaKy€eThCS B IHIIOMY JIaTy OIIHKYM He3HadHa, a0o 11
CYKYITHOMY JOXOI. B3araji HeMae, BUKOPUCTOBYIOTHCS
BXIi/IHI AaHi 3-To piBHA i€papXii:
BIIACHA iH(OpMAIis, iHA
TIOTIepeTHIX omepartliii abo iHOBa
iH(opMallis TPETiX CTOPiH,
NPUITYLIEHHS, SIKI BAKOPUCTOBYBAJIU
0 y4acHHKH PUHKY, BCTAHOBIIIOIOYH
[[iHy Ha aKTUB, B TOMY YHCII
NPUITYLIEHHS [P0 PH3HK.
[HBecTuIiiiHa Ta I[NepgicHa o1liHKa iHBECTHLIITHOT Ta PunkoBwMiA, 112 piBenb: Llinn Ha puHKY
BJIACHA BJIACHOT HEPYXOMOCTI 31IIICHIOETHCS 32 JOXITHUH HEPYXOMOCTI, JJaHi OIL[IHKH
HEPYXOMICTh cobiBapricTio. [Tomanpiia omiHka npoQeCciiHUX OLIHIOBAYIB
IHBECTHILIIITHOT Ta BJIaCHOT HEPYXOMOCTI
3MIACHIOETRCS 3a CIIPABEJIUBOIO
BapTICTIO HA ATy OIIHKH.

7.2.2. BnjuB BUKOPHCTAHHS 3aKPUTHUX BXiTHUX JaHUX (3-T0 piBHSA) AJ15 NePioANYHHX OIIHOK CIIPABeIJIHBOI
BapTOCTi HA NPUOYTOK 200 30MTOK

V 3B'I3KY 3 BIJICYTHICTIO aKTMBHOTI'O PHUHKY II0/I0 LIHHMX MarepiB iHBeCTHLIHHNUX cepTH(ikaTiB POHIIB, sKi € B
HasiBHOCTI Ha Oananci Tosapucta ctanoM Ha 31.12.2020p., ynpaBiiHCBKMM HepcoHaIoM Oyiia BU3HAa4YeHa CIIPAaBEJIMBA
BapTiCTh MOTOYHUX (PIHAHCOBHX IHBECTHIIM METOJIOM OIIHIOBAHHS i3 BUKOPUCTAHHSIM BHUTPATHOTO IIJXOMy Ta BXiITHUX
JaHuX 3-T0 piBHS i€papxii CIpaBeIIMBOi BApTOCTI i3 BUKOpHUCTaHHSAM J[OBIOK MpO BapTiCTh YHCTUX aKTUBIB DOHIIB,
cepTudikaTH SKUX B HASBHOCTI Ha 0aJaHCi y BUTIISAAL TOTOYHUX (hiHAHCOBHMX 1HBECTHUIIIH.

Crin 3a3Haunty, mo TOB «KY A AII® «Omikay» B rpyani 2020 poxy i Ha modatky cigast 2021 poxy 0yi10 mpoBeaeHO
Kinbka yron monao npundanas I[aBectumiiiaux ceptudikatie [I3HBI® «Ctpaxosuii PesepB» mis iHIIOro MOKYMIs 3a
JIOTOBOPOM JIOPYUYEHHS 3a IIHOIO 3a OJMH cepTudikar, ska He 3HauHO ( Ha 2,6%) NepeBWINy€e IliHY, sIKa BH3HAYCHA
YOpaBIiHCEKMM TiepcoHamoM ToBapucTBa 3rimHO JloBimkm mpo BapricTe uucTux akTuBiB Ponmy. Ilpm BH3HaYeHHI
CIpaBe/UIMBOI BapPTOCTI YNPaBIIHCHKUM IepcoHasioM Oynu BpaxoBaHi Bumorn MC®3 13 mono BifCYTHOCTI aKTUBHOTO
PHHKY JUIi LMX I[IHHUX [anepiB, BiJICYyTHOCTI JOCTAaTHBHOI KUIBKOCTI Yroa KYyHIBIi-POAAXy MiIs OTPUMaHHS
PETNPE3SHTATUBHIX JaHUX IIIOJI0 CIIPABEIIIMBOI BAPTOCTI, 8 TAKOK OYJIHM BpaXOBaHI pPU3HUKH, CIIPUIHHEH] HASBHICTIO MMAHACMIl
COVID-19, mo cipuuuHsie 3araibHAN €eKOHOMIYHHMHN CHaj, B TOMY YHCIHI Ha (GOHI0BOMY PHHKY, 1 Ha JIaTy MiJrOTOBKH €]
(hiHAHCOBOI 3BITHOCTI 11 HACIIIKU 3aJUINAIOTHCS HEBU3HAYCHUMH, IIIO HE JTO3BOJIIE 3 JOCTATHIM CTYIEHEM JOCTOBIPHOCTI
OIIHUTH X 0OCSATH, TPUBANICTH 1 TSKKICTB.

Kpim niporo, 06ir inBectumiiianx ceprudikatiB [I3BHBI® «Keniten JIeBenonmment @oumy O0yo 3ynuneno Komiciero
B 3B’SI3KY i3 CIUIMBOM TEPMiHYy, Ha KU OyB CTBOPEHHH IIeil CTPOKOBHM (OHI, i BIIKPUTTSIM JIIKBIAAIIHOT MTpOLIETypH.
Bapricts inBectuniiinux ceprudikatis [I3BHBI® «Kemiten [eBenonmenT @oHm» Takok Oyiia BU3HAYCHA i3 BUKOPUCTAHHM
JloBiaKW TIpO BapTiCTh YUCTHX aKTUBIB boro @ouy. [Ipy BU3HAUEHHI MOKa3HUKA MiHIMAJIBHOTO PO3MIpPy BJIACHUX KOIITIB
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3rimHo BUMOT «[loJI0KEeHHS PO MOPSIOK CKIAaJaHHS Ta PO3KPUTTS iH(GOpMAIl KOMIIaHIsIMU 3 yNpaBIiHHS aKTUBaMU Ta
ocobamu, 1110 3/1IHCHIOIOTh YIPABIIiHHS aKTHBaMH HEJEP)KaBHHUX MEHCIHHUX (POH/IB, Ta MOJAHHS BiANOBITHUX JIOKYMEHTIB
1o HanionaneHol KoMicii 3 miHHMX mamnepiB Ta (JOHAOBOTO PUHKY», 3aTBep/pkeHoro PimennsM HamionansHol xoMmicii 3
LiHHUX nanepiB Ta GongoBoro puHkKy Bix 02.10.2012 Ne 1343 rta 3apeectpoBanoro B MiHictepcTsi roctunii Ykpainu 19
xoBTHS 2012 p. 3a Ne 1764/22076 ( 31 3miHamm) OanmancoBa BapTicTh iHBecTuIliitHUX ceprudikaris [I3HBI® «Kemiten
JesenonmentT PoHI» HE BPaXxOBYETHCS y IOKAa3HUK BJIACHUX KowmTiB. IIpy BH3HAYCHHI CHpaBeUIMBOI BapTOCTi IMX
IHBECTHIIifl yNpaBIiHCHKUI NEpCOHAN BUXOOUB i3 TOTO, IO IiHHI marepu 3a0e3ledeHi HAIBHUMH aKTHBaMHU i B pasi
nikBigamii @oHAY, BIpOTiAHICTE X OTPUMATH € BHCOKOI0, HE3BAKAIOUH Ha 3yMTUHEHHS 00Iry IUX IiHHHUX ITaepiB.

[TopiBHSAHHS BILTMBY Ha BH3HAYCHHS CIIPaBEIIMBOI BAPTOCTI (DiHAHCOBHUX IHBECTHUIIIH ITpH 3MiHI 3aKPUTHX BXiTHHUX
JTAaHWX, [0 3aCTOCOBAaHI NpH ii BU3HAYCHI:

Tun akTuBy Banancosa % 3min | IloTeHuiliHMii BIJIUB HA YUCTi AKTUBHU
BapTicTh ToBapucrBa

CnpusTausi Hecnpusaransi
3MiHH 3MiHH

31.12.2020

luBectuuiiini ceprudixaru [I3BHID 3167 2,6 +82

«CTPAXOBUU PE3EPB»

IuBecTHuiitni ceprudikaru [THID 2877 100 -2877

«K1D»

Pazom: 6 044 +82 -2877

7.2.3. PiBenb iepapxii cnpaBesinBoi BapTOCTi, 10 SIKOT0 HAJIE:KATh OLIHKU CIPABEAINBOI BAPTOCTIi

Kiacu akTuBiB 1 piBensb 2 piBeHb 3 piBenn Ycenoro

Ta (Ti, 0 MAIOTH (Ti, IO HE MAIOTH (Ti, 0 HE MAIOTH

3000B’s13aHb, KOTHUPYBaHHS, Ta KOTHPYBaHb, aje KOTHPYBAaHb 1 HE €

OLIHEHHUX 32 CIOCTEPEKyBaHi) CIOCTEpEeXyBaHi CIOCTEPE)KYBAHUMH

CIpaBeINBO 2020 2019 2020 2019 2020 2019 2020 2019

10 BapTICTIO

Jlara omiHKH 31.12.20 31.12.19 | 31.12.20 31.12.19 31.12.20 31.12.19 | 31.12.20 | 31.12.19
IMoTouni 0 0 0 0 6044 8004 6044 8004
(iHaHCOBI

iHBeCTHIIT

(ImctpymenTH

Kariraiy)

I'pori Ta ix 6 5 0 0 0 0 6 5
€KBIBaJICHTH

7.2.4. TlepemilenHsi Mizk piBHSIMH iepapxii cipaBeJiuBoi BapTOCTi
VY 2020 pomi mepeBeAeHb MiX PIBHAMH iepapXii cripaBeIIMBOi BapTOCTI He OYJI0.

7.2.5. Pyx akTHuBiB, 10 OMIHIOIOTHCA 32 CHPABENJIHBOI0 BAPTICTIO 3 BUKOPHCTAHHAM BHXITHUX AaHHX 3-TO
piBH# iepapxii

BuxopucraHHs 3aKpUTHX BXITHUX AaHUX (3-piBHA) UL IEPIOANIHUX OIIHOK CIIPABEIUBOT BAPTOCTI BIUTMHYJIHN HA
¢inarcoBmit pe3ynpTat 3a 12 Mmicsmis 2020 poky B cyMi 73 Trc.TpH. ( JoomiHKa 23 THUC.TPH. 1 yIiHKa 96 THC.TPH.).

3MmiHa crpaBeUIMBOi BapTocTi (iHaHCOBHX akTHBIB ( moominka ) IeBectmmiiiHux ceptudikaris [I3HBID
«Crpaxouii Pe3eps» B cymi 23 THC.IpH. BU3HAaHA B CKJIaJl IHIIMX ONepanifHuX J0X0MiB y 3BiTi po (iHAHCOBI pe3yybTaTH
( 3BiTi po cykymHuA noxig) no p.2120, 2121 rpada 3, Ta yiinka uux xe ceprudikaTiB Ha cymy 96 THC.'pH. BU3HaHA Ha
KiHeIb pOKy 1 BimoOpaxeHna mo p. 2180, 2181 rpacda 3 3BiTy npo ¢iHaHcoBi pe3ynpTaT (3BiTy Mpo CyKYITHHH A0XiT ) 3a
2020 pik.

Pyx axmuegie, ujo oyinoomsca 3a cnpasednusor0 6apmicns 3 6UKOPUCHAHHAM GUXIOHUX 0aHUuX 3-20 pisns iepapxii

Krnacu aktuBis, 3amumox [punbanus 3anumox Crarts (cTaTTi) y npubyTKy a00 30UTKY, y AKii
OLIIHEHUX 32 CTaHOM Ha (mpopaxi), CTaHOM Ha npuOyTKN abo 30MTKU BU3HaHI
CIIPaBEIJIUBOIO 31.12.2019p. | nepeouinku | 31.12.2020p.
BapTICTIO 3
BUKOPHCTAHHSM 3-
ro piBHS iepapxii
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IMotouni ¢inancosi 8004 -1960 6044 +23 (1oxoaH BiJ| IEpEoLiHKY BapTOCTi (piHAHCOBHUX

IHBECTHULIT aKTMBIB (LIHHUX TamepiB), SKi OLIHIOIOTHCS 3a
(iHCTpyMEHTH CIpaBeUIMBOIO  BapTICTIO, B  pe3yibTari ix
Kariraiy) NepeoliHKK)  BiJoOpakeHO B cTarTi  1HMN

omnepaniiHi goxoxu p. 2120 i 2121 dopmu Ne 2
«3BiT Tpo dinaHCOBI pe3ympTaTH (3BIT TPO
CYKYITHHH TOXi[T)»

- 96 (Burparu Bil TIEPEOI[iHKH BapTOCTi
¢iHaHCOBMX aKTWBIB (UIHHUX TMAamepiB), sKi
OLIHIOIOTECS 32  CIPABEUINBOIO  BAPTICTIO,
BiIOOpaXeHO B CTATTI iHIII OTepamiiHi BUTPATH P.
2180 i 2181 ¢opmu Ne 2 «3BiT npo ¢inaHcosi
pe3ynbTaty (3BIT PO CYKYITHHUN JTOXi)»

-Joxin Bix mpomaxy LIT BimoOpaxeno B p. 2240
«lHmi  goxomm» B cymi 1918 THC.pH. i
cobiBaprTicTh peanizoBanux LTI, siki OIIHIOKOTHCS
3a CHpaBeJIMBOIO BapTICTIO MPH iX peaiizaiii, B
cyMi 1887 Tuc.rpH. Bimobpaxeno mo p.2270 «lamri
Butpatn» Qopmm Ne 2 «3Bir mpo ¢inaHCOBI
pe3ynbpTaty (3BIT PO CYKYIHUHN TOXIT)».

7.2.6. Inwi po3kpurts, mo BumarawTbess MCP3 13 «Ouinka cnpaBejinBoi BapToCTi»

CnpageivBa BapTicTh piHAaHCOBUX IHCTPYMEHTIB, BijoOpaxkeHux B bananci (3BiTi npo dhiHaHCOBHI CTaH),
B TOPIBHSHHI 3 iX 0aJJAHCOBOKO BapPTICTIO (THC.TPH.):

BanancoBa BapTicTh CrnpaseaJjiuBa BapTicTh
Ha 31.12.2020p. | Ha31.12.2019p. | Ha31.12.2020p. | Ha 31.12.2019p.

[MoTouni ¢inancosi inBecTHwii (p.1160) 6044 8004 6044 8004
JlebiTopchbka 3a00proBaHicTh 2543 492 2543 492
(dpinancona) (p.1125, 1145, 1155)
I'poroi komry ( p.1165) 6 5 6 5
Pa3om ¢inaHCOBI akTHBH: 8593 8501 8593 8501
Kpeauropcbka 3a00proBaHicTh 3a 22 24 22 24
TOBapH, poOOTH, mocayTH ( GpiHaHCOBA) (
p.1615)

KepiBuuireo ToBapucTBa BBaXKae, 10 HABEICHI PO3KPHUTTS II[0I0 3aCTOCYBAHHS CIIPABEIMBOT BAPTOCTI € JOCTATHIMH,
i He BBaXkae, IO 32 MeXamu (IHAHCOBOI 3BITHOCTI 3anuIIWiIach Oylb-sKa CyTTeBa iH(opMarlis L0A0 3aCTOCYBaHHS
CHpaBeIMBOI BAPTOCTI, sika MOXe OyTH KOPHUCHOIO JUIsl KOPUCTYBauiB hiHaHcoBoi 3BiTHOCTI. Jlo1aTKOBY iH(OpMALIiIO 11010
3MiH CIIpaBeIJIMBOI BApTOCTi (hpiHAHCOBHUX aKTHBIB B 3B 53Ky 3 BpaxyBaHHAM PHU3HUKIB HaBEIEHO y IpuM. 7.3.

7.3. Iini Ta noJiTuky ynpapaiHHs ¢piHAHCOBUMM pU3MKAMH

7.3.1. YrpaBiiHHS pU3MKaMH Ma€ TEepLIOYEproBe 3HAYCHHs Ui BejeHHs Oi3Hecy ToBapucTBa 1 € BaXKJIMBUM
eJIeMEHTOM Horo JisubHOcTi. IlomiTHka ynpaBiiHHS pU3MKaMM CKOHLIEHTPOBaHAa Ha Herepen0auyBaHOCTI (iHaHCOBHX
PHHKIB 1 HalllJieHa Ha MiHIMi3al[if0 TOTEHI[IHHOT0 HETaTHBHOT'O BIUTUBY Ha (hiHaHCOBI nokazHukH ToBapucTsa. Onepaiiitnuit
1 JOpUANYHNN KOHTPOJH MAae Ha MeTi 3abe3nedyBaTH Hajie)kHE (DYHKIIIOHYBAaHHS BHYTPIIIHBOI IONITHKH Ta MPOIEIyp 3
METOIO0 MiHIMI3alli] oNepaliifHNX 1 FOPUIUYHUX PU3HKIB.

Kepisuunrso ToBapucTBa Bu3Hae, M0 JisUIbHICTH ToBapuCTBa OB s13aHa 3 PU3UKAMHU 1 BAPTICTh YUCTHX aKTHBIB Y
HecTaOlIbHOMY PHHKOBOMY CEPEIOBHINI MOXE CYTTEBO 3MIHHTHUCH YHACIHIOK BIUIMBY CyO’€KTHBHHX YHMHHHKIB Ta
00’€KTUBHUX YMHHHMKIB, BIPOTIZHICTH 1 HAIIPSAMOK BIUIMBY SIKMX 3a3/laJIeTijb TOYHO IepeadauyuTi HeMOXJIUBO. Jlo Takux
PH3HKIB BiZITHECEHO KPEUTHUN PU3UK, PUHKOBUI PU3HK Ta PU3HK JIIKBIIHOCTI.

[TomiTka 3 ympaBmiHHSA PH3WKAMH OpPIi€HTOBAaHA Ha BHW3HAYCHHS, aHANI3 1 YNPABIiHHA PH3UKAMH, 3 SKUMHU
CTHKA€eThCS TOBapUCTBO, HA BCTAHOBJICHHS KOHTPOJIIO 32 PU3UKaMM, a TaKOXX MOCTIHHUI MOHITOPHHT 3a piBHEM PH3UKIB,
JIOTPUMAHHSM BCTAHOBJIEHMX OOMEXEHb Ta TOJITHKH YIPABIiHHS PU3UKAMH.

YupaBiiHHA pU3WKaMH KepiBHULITBOM ToBapHCTBa 3IIMCHIOETHCS HAa OCHOBI PO3YMiHHS NPWYMH BHHUKHEHHS
PHU3HUKY, KITBKICHOI OIIIHKH HOTO MOXITMBOTO BIUIMBY Ha BapTICTh YMCTHUX aKTHBIB Ta 3aCTOCYBAaHHS iHCTPYMEHTAPIIO 1010
HOTO TOM’ SIKITIIEHHS.

7.3.2. KpeanTHuii pusuk

KpeanTHuii pu3nK — pU3KK TOTO, 110 0/IHA CTOPOHA KOHTPAKTY NMpo (iHAHCOBHH IHCTPYMEHT HE 3MOXKE BUKOHATH
3000B’s13aHHs 1 11e OyAe MPUYNHOI0 BUHUKHEHHS (hiHaHCOBOTO 30MTKY iHIIOI cTOpoHH. KpeuTHNI pU3KK NMpUTaMaHHUN
TakuM (PiHAaHCOBUM IHCTPYMEHTaM, SIK [IOTOYHI Ta JIEMIO3UTHI paXyHKH B OaHKax, ooJiranii ta qebiTopchka 3a00proBaHicTh
(B T.4. O3UKH) Ta BEKCEJI.
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OCHOBHMUM METOJIOM OI[HKA KpPEAWTHUX pu3UKiB ToBapucTBa € OLHKA KPEAMTOCHPOMOXKHOCTI
KOHTpPAareHTiB, JJIsI 4YOro BHKOPHCTOBYIOTHCSI KPEIWTHI pEeHTHHrHM Ta Oynb-sKa iHIIA JOCTyNHAa iH(opMawis moao ix
CIPOMOXKHOCTI BUKOHYBaTH O00OProBi 3000B’s13aHHSL.

Cranom Ha 31.12.2020 poxy KpeIUTHHH PU3MK 1O (HiHAHCOBUM aKTHUBAM, IO OLIHIOIOTHCS 32 aMOPTH30BAHOIO
c00IBapTICTIO, € HU3BKUM, IO MiATBEPIKYEThCSI YMHHUKAMH, SKi BPaxOBYIOTh CHEIHM(iKy KOHTPAreHTiB, 3arajibHi
€KOHOMIYHI YMOBH Ta OIIIHKY K IOTOYHOTO, TaK i IPOTHO3HOTO HANIPSAMKIB 3MiH YMOB CTAHOM Ha 3BITHY JAaTy.

Jo 3axomiB MiHiMi3aIlil BILTUBY KPEIUTHOTO PU3UKY TOBAapHCTBO BiTHOCHTH:

- BCTAaHOBJICHHSI BHYTPIITHHOTO OOMEXEHHS 00CsTy Ne0iTOPChKOi 3a00prOBaHOCTI B aKTHBAX;

- TUBEpCUQIKaIliIo CTPYKTYpH aKTHBIB;

- aHaJi3 IIATOCTIPOMOKHOCTI KOHTPAreHTiB;

- 3IIMCHEHHS 3aXO/iB IOJO HEAONYIICHHS HAsABHOCTI B aKTHBaX ToBapHcTBa MpPOCTPOUYCHOI Ae0iTOPCHKOT
3a00pPrOBaHOCTI.

VY ToBapucTBa JUIsl BHYTPIIIHBOT CUCTEMH 3aXO0/1iB i3 3a1100IraHHs Ta MiHiMi3allii BIUIMBY PU3HKIB CTBOPEHI: CHCTEMa
YIpaBJIiHHS PU3UKaMH, BHYTPIIIHIA ayauT (KOHTPOJIB).

ToBapuCTBO BUKOPHUCTOBYE HACTYIHI METO/N YIPABIiHHS KPEAUTHUMH PU3UKAMH:

- mimiTH moxo 6oproBuX 3000B’sA3aHE 3a Ki1acaMi (DiHAHCOBUX iIHCTPYMEHTIB,

- iMiTH om0 60proBUX 3000B'sI3aHb ITEpe]] OAHUM KOHTPAareHToM (abo acoIifioBaHOO IPYIIO0);

- JNIMITH MOAO BKIAJACHb y (iHAHCOBI IHCTPYMEHTH B pPO3pi3i KpEeOWTHUX pedTHHTiB 3a HarioHamsHOO
PEUTHHIOBOIO LIKAJIOH);

- MMITH OO0 PO3MIIICHHS ACTIO3UTIB Y OaHKaX 3 pi3HUMHU pEeHTHHTaMU.

7.3.3.PunkoBuii pu3uK

PUHKOBMI pU3HK — Lie PU3UK TOTO, IO CIpaBeUIMBa BapTiCTh a00 MaiOyTHI rpOIIOBI MOTOKH BiJ (iHAHCOBOTO
IHCTPYMEHTA KOJIMBATUMYThCS BHACIIITOK 3MiH PUHKOBUX LiH. PHHKOBHH PU3HK OXOILTIOE TPU THUIU PU3KKY: IHITHN LIHOBUIH
PH3HK, BATIOTHAN PU3MK Ta BiJICOTKOBUI pH3UK. PHHKOBMI pU3MK BUHHKAE y 3B’SI3KYy 3 PU3MKaMM 30MTKIB, 3yMOBJICHUX
KOJIMBaHHIMH I[iH Ha aKIii, BIZICOTKOBUX CTABOK Ta BAIIOTHHUX KypciB. TOBapuCTBO Hapa)KaTHMEThCSl HA PUHKOBI PU3HUKHU Y
3B’SI3KY 3 IHBECTHLISMH B aKiii Ta iHII (QiHaHCOBI IHCTPYMEHTH.

IHIMH IHOBMH PU3MK — II€ PU3UK TOTO, 1110 CIIPaBE/INBa BaPTICTh 200 MaiOyTHI rPOIIOBI MOTOKH BiJ] (JiHAHCOBOTO
IHCTpyYMEHTa KOJIMBAaTUMYTHCSI BHACIOK 3MiH PHHKOBHUX ITiH (OKPIiM THX, II[0 BHHUKAIOTh YHACIIIOK BiZICOTKOBOTO PU3HKY
YH BAJIFOTHOTO PU3HKY ), HE3AJIE)KHO BiJ TOTO, Y CIIPHIMHECHI BOHH YMHHUKAMH, XapaKTePHUMH JJIsI OKPEMOTO (hiHAHCOBOTO
iHCTpyMeHTa ab0 HOro emiTeHTa, Yd YWHHHWKAMH, IO BIUIMBAIOTh HA BCi MOMIOHI (piHAHCOBI IHCTPYMEHTH, 3 SKUMH
3MIACHIOIOTHCS OTIepallii Ha PHHKY.

OCHOBHUM METOJIOM OILIIHKH LIIHOBOT'O PU3UKY € aHaJi3 9yTauBOCTi. Cepesl METOIiB ITOM’ AKIIEHHS IIIHOBOT'O PU3HUKY
ToBapUCTBO BUKOPUCTOBYE NuBEpCUGIKAIlil0 aKTUBIB Ta JOTPUMAHHS JIMITIB HA BKJIAIACHHSA B akilii Ta i (iHAHCOBI
IHCTPYMEHTH 3 He(hikCOBaHUM HPHOYTKOM.

Ha ocHOBI aHasIi3y iCTOPMYHOI BOJIATUIILHOCTI I[IHHUX MarepiB KepiBHULITBO TOBapUCTBAa BU3HAYMIIO, 110 LIHOBHIA
PH3HK JUI iHBeCTULIHHUX cepTudikaTiB DOH/IB Ta akiliil yKpaTHCHKUX HMIANPUEMCTB CTaHOBUTH 1/-40,4%.(y nornepeHpoMy
potii +/-50%) IoTeHrriiiHa 3MiHa I[iH BU3HAYEHA HA CIIOCTEPEIKEHHSIX ICTOPUYHOI BOJATHIBHOCTI JJOX1TIHOCTEH 1HOTO KIIaCy
akTuBiB. [loTeHIiliHA BOJATWIILHICT, BHM3HAYAETHCS SIK Taka, L0 BIINOBIAAE CTaHAAPTHOMY BIAXHJICHHIO DPIYHHX
JOXITHOCTEH aKIiii MpOTATOM OCTaHHIX 5 POKiB. SIKIIO PHHKOBI ITIHA 3MiHIOBATUMYTHCS 38 TaKUM CIICHApieM, e MOXKE
BIUIMBATH HA BAPTICTh YHCTHX aKTHBIB.

Inwi yinoei pusuxku

Tun akTuBy BbanancoBa % 3MiH IMoTenuiiinnii BNJIMB HA YHCTi AKTHUBH
BapTiCTh ToBapucraoy
Cnpusitiausi Hecnpusrausi
3MiHH 3MiHH
31.12.2019
luBectuuiiini ceprudikaru [I3BHID 3240 40,4 +1 309 -1 309
«CTPAXOBUHU PE3EPB»
IuBectumiitai ceprudikaru [THID 2877 40,4 +1 162 -1 162
«KJ1D»
Axii ITAT 3HOKID 1887 40,4 +762 =762
«®POHTJIAVH»
Pazom: 8004 40,4 +3233 -3233
31.12.2020
IuBecrnuiiini ceprudikarn [I3BHIO 3167 40,4 +1279 -1279
«CTPAXOBUU PE3EPB»
IaBectumiitai ceprudikaru [THID 2877 40,4 +1 162 -1162
«KJ1D»
Pazowm: 6 044 40,4 +2 441 -2 441

BanoTHHI pU3WK - 1Ie PU3UK TOTO, IO CIPaBEUINBA BapTIiCTh a00 MaHOYTHI TPOIIOBI MOTOKH Bix (piHAHCOBOTO
IHCTPYMEHTY KOJIMBATHMYThCS BHACIJOK 3MiH BIIOTHHX KypCiB.

st MiHIMI3anii Ta KOHTPOIIIO 32 BAIIOTHUMH PU3UKaMu TOBapHCTBO KOHTPOJIIOE YaCTKY aKTHBIB, HOMIHOBaHUX B
1HO3EMHI{ BaJIIOTI, y 3arajibHOMY 00csry akTuBiB. OlliHKa BaJIFOTHUX PU3HKIB 3[1ICHIOETHCSI HA OCHOBI aHaJIi3y Yy TIMBOCTI.
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BuzHaueHHs1 MOpOTY YyTJIMBOCTI KepiBHULTBO ToBapuCTBa 3I1CHIOE HA OCHOBI cTaTHCTHYHUX NaHux HBY mono
JMHAMIKM KypCy I'pUBHI IO IHO3EMHHX BaJIIOT, Ha OCHOBI SIKMX OyJa po3paxoBaHa iCTOPHMYHA BOJATHIIBHICTH Kypcy, LIO
BU3HAYAETHCS SIK CTaHJapTHE BIIXWICHHS PIYHOI JOXIAHOCTI BiJl BOJIOJIHHS 1HO3EMHOIO BATIOTOIO 3a EPioA.

Bamrorni pusuku ToBapucTBa MOXYTh BHUHHMKAaTH y 3B'SI3Ky 3 BOJIONIHHAM ()IHAHCOBUMH IHCTPYMEHTaMH,
HOMIHOBaHHMMH B iHO3eMHIl BayrtoTi. TOBaprCTBO Ma€ HaMip iHBECTYBAaTH KOIITH B OaHKIBCBHKi JICTIO3UTH B iHO3EMHIH BaIIOTi
Ta MOKE IHBECTYBaTH B IIiHHI mamepu, HOMiHOBaHi B monapax CIIA / eBpo (Hampuxiaz, nepkaBHI oOmiramii y momapax
CIIIA/ eBpoobmiranii Yxpainu). Hapasi aktuBu B iHO3eMHii1 BamtoTi y ToBapuCTBa BiACYTHI.

BincoTkoBHil pU3KK - IIe PU3HUK TOTO, IO CIPaBEIJIMBA BAPTICTh a00 MaOyTHI TPOIIOBI MTOTOKH Bix (piHAHCOBOTO
IHCTpyMEHTa KOJIMBAaTUMYThCS BHACIIZIOK 3MiH PHHKOBHUX BiZICOTKOBHX cTaBOK. KepiBHUIITBO TOBapHcTBa YCBITOMITIOE, IO
BiJICOTKOBi CTaBKH MOXKYTh 3MIHIOBATHCH i I1€ BIUIMBATHME K Ha T0X0a1 ToBaprCTBa, TaK i HAa CIPaBEAJIUBY BapPTiCTh YHCTUX
AKTHBIB.

VYCBIIOMIIIOIOUN 3HAYHI PU3UKH, TOB’s3aHI 3 KOJMBAaHHSAMH BiJICOTKOBHX CTaBOK Y BHCOKO IH(JISILIHHOMY
CepeNloBHIL, K€ € BIACTUBUM sl (PiHAHCOBOI CHCTEMHU YKpaiHH, KepiBHUITBO ToBapuCTBAa KOHTPOJIIOE YaCTKY aKTHBIB,
po3MimieHux y OOproBHX 3000B’S3aHHSX Yy HalliOHAJIBHIM BamioTi 3 (hIKCOBaHOIO BiJIICOTKOBOIO CTaBKOI. KepiBHHMITBO
ToBapucTBa 3/1iCHFOE MOHITOPUHT BiJICOTKOBHX PU3UKIB Ta KOHTPOJIOE iX MaKCHMAaIbHO MPUIYCTUMHHA po3Mmip. Y pasi
3pOCTaHHA BiJICOTKOBHX PU3UKIB MOHITOPHHT BiICOTKOBHX PH3HKIB 31iHCHIOETHCS IIUIIXOM OILIHKY BIUTUBY MOKJIMBHX 3MiH
BiJICOTKOBHX CTaBOK Ha BapTiCTh BiACOTKOBUX (piHaHCOBUX iHCTpyMeHTIB. B mepion 3 01.01.2020 poxy mo 31.03.2020 poky
y ToBapucTBa BiCyTHI aKTHBH, SIKi HApaKAIOTHCS HA BiICOTKOBI pU3UKH.

Jnst OWiHKM MOXJIMBHX KOJHBAaHb BiICOTKOBHX CTaBOK TOBapHCTBO BHKOPHCTOBYE iCTOPHYHY BOJATHIBHICTH
BiJICOTKOBHX CTAaBOK 32 CTPOKOBHMH JICTIO3UTaMHU (70 1 pOKy) 3a oCTaHHI 5 POKiB 3a ONpIITIOAHEHOO iH(popMartiiero HBY.

ToBapuCTBO BU3HA€E, IO OOIPYHTOBAHO MOJIUBHM € KOJMBAHHS PUHKOBHX CTaBOK Ha +4 IPOLEHTHHX MYHKTH.
AwHai3 4yTIaMBOCTI JUIsl TakuX (piHAHCOBHMX 1HCTPYMEHTIB 3aCHOBaHMI Ha MPMITYIIEHHI, 1O BCI 1HIII MapaMeTpH, 30KpeMa
BaIIOTHHUH KypC, 3QJIMIIATUMYThCS HE3MIHHIMH, 1 MOKAa3y€ MOMIIMBHI BIUTUB 3MIiHU BIJICOTKOBHUX CTaBOK Ha 4 MPOIIEHTHUX
IYHKTH Ha BapTICTh YUCTUX akTUBIB ToBapucraa.

Moski1Ba 3MiHa CIipaBeIMBOT BAPTOCTI OOProBUX (PiHAHCOBHMX IHCTPYMEHTIB 3 ()IKCOBAHOIO BiJICOTKOBOIO CTaBKOIO
PO3paxoBYEThCSl SK PI3HULS MDK JIMCKOHTOBAaHMMH TPOIIOBHMMHM HOTOKAaMH 3a IIOYOI0 CTaBKOI Ta JIMCKOHTOBAaHMMH
IPOLIOBMMH ITOTOKAMH Y Pa3i 3MiHH BiZICOTKOBOT CTaBKH 32 KOXKHUM (DiIHAHCOBUM IHCTPYMEHTOM.

7.3.4. Pu3uk JgikBigHocTi

Pu3uk MiKBITHOCTI — PU3HK TOTO, 0 TOBapUCTBO MaTHME TPYAHOIII IIPH BUKOHAHHI 3000B’s3aHb, OB’ I3aHUX i3
(iHaHCOBMMH 3000B’SI3aHHAMH, 10 MOTAMIAIOTHCS IIITXOM ITOCTaBKH IPOLIOBUX KOWITIB 200 iHIIOrO (hiHAHCOBOTO aKTHBY.
ToBapucTBO 3IIHCHIOE KOHTPOJIb JIKBiTHOCTI IUIIXOM IUIaHYBaHHS MOTOYHOI JIKBiTHOCTI. TOBapHCTBO aHAi3ye TEPMiHH
TUIATEXIB, SIKI MOB'sI3aHi 3 Ne0ITOPCHKOIO 3a00ProBaHICTIO Ta IHIIMMU (D iIHAHCOBUMH aKTUBaMH, 3000B’SI3aHHSIMH, a TaKOXK
MPOTHO3HI MOTOKK TPOIIOBUX KOIUTIB BiJl ONEpaliiHOi AisSUIbHOCTI.

KoedinienT 3aranpHoi nikBigHocti 122,8, mo nepesuiiye HopmatusHe 3HaueHHs (1,0-2,0) B 61 pasis.

Jnist yrpaBiiHHS PU3UKOM JHKBIIHOCTI DOHAOM KOHTPOJIOIOTHCS O0CSATH JIKBIJIHMX aKTHBIB, SIKIi MOXYTh OyTH
KOHBEPTOBaHI y IPOLIOBI KOILITH yIIPOIOBIXK I SITH JTHIB.

Ananiz akmueie ma 30606°a3anp 34 CMPOKAMU IX HO2AUIEHHSA

31.12.2020 31.12.2019

MEHIIE HDK 5 | Oliblie HiX 5 MEHIIIE HIXK 5 Oliblile HiXK 5 IHIB

JHIB IIHIB ITHIB
I'pormoBi KOmITH Ta X €KBiBaJICHTH 6 0 5 0
®DiHaHCOBI IHCTPYMEHTH 3 0 6044 0 8004
He(iKCOBaHUM NMPHOYTKOM
JlebiTopchka 3a00pTroBaHiCTh 0 2549 0 498
Ycporo akTHBIB 6 8593 5 8502
IToTouHi 3000B’A3aHHS 0 70 0 -60
Po3puB (akTHBU MiHYC 3000B’13aHHS) +6 +8523 +5 +8447

7.4. YpaBiiHHA KaniTaJIoM.

ToBapucTBO pO3IIIANae YNPaBiHHSA KalliTaJloM SK CHCTEMY INPHHIMIIIB Ta METOMAIB PO3pOOKHM 1 peamizawil
YIPaBIiHCBKUX pillleHb, IOB'A3aHMX 3 ONTHMAIGHHM ()OPMYBaHHSAM KalliTady 3 pI3HOMAHITHHX JDKEpel, a TaKOX
3a0e3neueHHsIM e(peKTUBHOTO HOro BUKOPHUCTAHHS Yy JisutbHOCTI ToBapucTsa. Kilo4oBi MUTaHHA Ta MOTOYHI PillIEHHS, IO
BIUIMBAIOTH Ha OOCAT 1 CTPYKTYpy KalliTally, a TakoX JpKepena HWOoro (OpMyBaHHS, PO3IIISIAIOTHCS YIIPABIiHCHKUM
nepcoHaroM. MexaHi3M yIpaBIiHHS KaliTanaoM Iependadae 4iTKy TMOCTAHOBKY IUIEH i 3aBIaHp YIPABIiHHA KaIiTajoM, a
TaKOX KOHTPOJIb 32 TX JOTPUMAaHHSIM y 3BITHOMY IIEPioJii; YAOCKOHAJICHHS METOAMKY BU3HAUYEHHS i aHAII3y BUKOPUCTAHHS
yCiX BHIB KalliTalry; po3poO0IeHHs 3aralbHOI CTpaTeTii YIPaBIiHHS KaIliTaJIOM.

YrpaBiaiHCEKHH IIEpCOHAI 3M1HCHIOE OTJIA]] CTPYKTYPH KalliTaly Ha KiHeIlb KO)KHOTO 3BiTHOTO niepiony. [Ipu isomy
IIPOBOIUTHCA aHANI3 BapTOCTI KamiTaly, HOro CTpyKTypa Ta MOKJIHNBI pu3uku. Ha ocHOBI oTpuMaHUX BUCHOBKIB TOBapHCTBO
3IMCHIOE PEryJIIOBaHHS KalliTally IUIIXOM 3aJydeHHsS JI0JJaTKOBOTO KariTanxy abo QiHaHCYBaHHS, a TaKoX HOTaIIeHHS
icHyrounx 3000B’s3aHb. TOBapHCTBO MOXeE 3[IMCHIOBATH DPEryJIOBaHHS KalliTally NUIIXOM 3MIiHM CTPYKTYpH KariTaity.
Cuctema ynpasJliHHA KaIliTaJIOM MOXe KOPUTYBaTHCh 3 ypaXxyBaHHIM 3MiH B OIIEpaLlifHOMY CepeIOBHIL, TEHICHIISIX PHHKY
abo crparerii po3BUTKY.

VYupapiniHHs KariTajgoM ToBapHuCcTBa CIIPSIMOBAHO Ha JIOCSTHEHHS HACTYIHUX IUICH:

- 30eperTu CpoMOXHICTh ToBapHcTBa ITPOIOBKYBATH CBOIO JISUIBHICTH Tak, 100 BOHO 1 Hajasl 3a0be3rnedyBaiio
JIOXiJ ISl y9acHUKIB ToBapHUCTBa Ta BUIUIATH 1HIINM 3alliKaBICHUM CTOPOHAM;
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- 3a0€3Me4nTH HaJIS)KHUI PUOYTOK yJacHUKaM TOBAapUCTBA 3aBJSKM BCTAHOBJICHHIO I[iH Ha OCIIyrd ToBapuCTBa,
IO BIMTOBIIAIOTH PIBHIO PU3HKY;

- JOTPMMaHHsS BHMMOI JIO KaIliTajdy, BCTQHOBJIEHHX pEryJisTopoM, 1 3abesneueHHs 3paTHocTi ToBapucrsa
(YHKIIOHYBaTH B SIKOCTi O€31epepBHOIO JIF0YOTO IiIIPUEMCTBA.

ToBapHCTBO BBaXKae€, IO 3arajbHa cyMa KalliTaly, YIPaBIiHHS SKUM 3IIHCHIOETHCS, NOPIBHIOE CyMi KariTaly,
Bi0OpaXeHOTo B OanaHci.

CkJtaj1 BIaCHOTO KalliTalry Ha naTy giHancoBoi 3BiTHOCTI (9069 THC. TpH.):

- 3apeectpoBanuii Kamitai (ommadenuii kamitamr) 9000 Tuc. TpH.

- Heposzmoninenuit npuOyTok (HEHOKPUTHI 30UTOK) 69 THC. TPH.

- Kamitan y noominkax 0 Tuc. TpH.

BianosigHo no IlonokeHHs 11100 NPYAEHIIHHIX HOPMAaTHBIB NpogeciiHOl AisUTbHOCTI Ha (OHJOBOMY PHUHKY Ta
BUMOT' JI0 CHUCTEMH YNpaBJIiHHS pU3UKaMy, 3arBeppkeHoro pimeHasM HKUIIOP Nel597 Big 01.10.2015p. (31 3mMiHaMn)
ToBapucTBO PO3paxoOBYeE TaKi MOKA3HUKH:
1) po3mip BiracHux komTiB 5 688 696,56 rpH ;
2) HOpMaTHB JIOCTaTHOCTI BiacHUX komrtiB 17,02642946449;
3) xoedimieHT MOKPUTTS onepaniitHoro pu3uky 60,8606 ( HopmaTHB — He MeHIIE 8%);
4) xoedimienT (inancosoi criiikocTi ( hinaHcoBoro IeBepumIKy) 0,9923 ( HOpMmatuB Bix 0 10 3-X).

7.5. YMoBHi 3000B's13aHH5A.

7.5.1. CynoBi nozoBu

ToBapucTBO € Cy0’€KTOM (CTOPOHOIO) CYAOBHX PO3TJISAiB, B TOMY 4ucii sk aaMmiHictpatop HII® y cnpasax,
MOB’sI3aHUX 13 CTATHEHHSM 3a00proBaHOCTEil 13 30aHKPYTIIMX OaHKIB, B SKMX YacCTKOBO OyJM pPO3MillleHI aKTUBU
nenciiHux mnaniB HII®, aktuBamu sikux ynpasisie ToBapuctBo. Ha nymMKy KepiBHUITBa, HE iICHYE IMOTOYHUX CYIOBHX
po3risiniB abo TMO30BIB, sIKIi MOXYTh 3pOOHMTH ICTOTHHH BIUIMB Ha PE3YJIbTaTH MisSJIBHOCTI a00 (iHAaHCOBE CTaHOBHIIE
ToBapucrtsa.

V BinHomenHi ToBapucTBa icHyBaJa JIMIIE OJJHA CYJ0Ba ClpaBa U100 BiJ3MBY JIIEH31] HAa YIPaBIiHHS aKTHBAMH,
HaCHiIKH sikoi onmcaHi y I. 1.4. «Onepauniiine cepenoBuiie» ta 1.6. «[Ipumynenns: npo 6e3nepepBHiCTH AiSVIBHOCTI»
Hpumirku 1.

7.5.2. OnogaTKkyBaHHs

Braciiiok HassBHOCTI B yKpaiHCHBKOMY IOAaTKOBOMY 3aKOHOJABCTBI MOJIOXKEHB, SKi JO3BOJITIOTH OUTBII HiXK OIUH
BapiaHT TIIyMaucHHs, a TaKOX Yepe3 MPAaKTHKY, M0 CKJanacs B HECTAOLIbHOMY GKOHOMIYHOMY CEPEIOBHII, 3a SIKOT
MOJIATKOBI OpPraHH JOBUIBHO TIyMayaTh acleKTH eKOHOMIYHOI AisUIBHOCTI, y pasi, SIKIIO IMOJATKOBI OTpaHH MiIAanyTh
CYMHIBY MEBHE TJIyMaueHHs, 3aCHOBAHE Ha OIL(HII KEpiBHUITBA €KOHOMI4HOI HisuibHOCTI ToBapucTBa, WMOBIPHO, IO
ToBapuctBo 3MmylieHe OyJe CIUIATHUTH JOAATKOBI MojaaTku, mrpadu Ta neHi. Taka HEBH3HAYEHICTh MOXKE BIUIMHYTH Ha
BapTiCTh (PiHAHCOBHMX IHCTPYMEHTIB, BTPATH Ta PE3EPBHU IiJ| 3HEIIHEHHS, a TAKOX Ha PUHKOBHUI piBeHb I[iH Ha yroau. Ha
JIyMKY KepiBHHUIITBa TOBapHCTBO CILIATWIIO YCi MOJATKU, TOMY (hiHAHCOBA 3BITHICTH HE MICTHThH PE3EPBIB MiJl MOAATKOBI
30uTKH. [101aTKOBI 3BITH MOXYTh NEPETJIsLIaTHCS BiIIOBIIHUMH MOJATKOBUMH OpPraHaMH MPOTATOM TPHOX POKIB.

7.5.3. Ctyninb noBepHeHHs 1e0iTOPCHKOI 3a00proBaHocTi Ta iHMNX (PiHAHCOBUX AaKTHBIB

Bracniok cutyariii, sika CKJIajgach B €eKOHOMIII YKpaiHH, a TAKOX SIK pe3yJIbTaT eKOHOMIYHOT HecTabiIbHOCTI, M0
CKJIaJlach Ha JaTy OajaHCy, iCHye HMOBIPHICTh TOTO, II0 aKTHBU HE 3MOXYTh OYTH pealli3oBaHi 3a IXHBOIO OaJIAHCOBOIO
BapTICTIO B X0/l 3BUYAHHOI AisuThHOCTI ToBapuCTBa.

CryniHb NMOBEPHEHHS LIMX aKTHBIB y 3HAa4HIH MIpi 3aJeXHTh BiJ e)EeKTHBHOCTI 3aXOJiB, SIKI 3HAXOJATHCS 1032
30HO10 KOHTpO0 ToBapucrBa. CTymiHb MOBEpPHEHHS /1e0iTOpChKOT 3a00proBaHocTi ToBapHCTBY BU3HAYAETHCS HA MMIICTaBI
oOctaBuH Ta iHpopMallii, siki HasiBHI Ha j1aTy Oanancy. Ha nymky kepiBauirBa ToBaprcTBa, BUXOISYH 3 HASIBHUX 00CTaBUH
Ta iHpopManii, KpeTUTHUI PU3KK I (PiHAHCOBUX aKTHBIB TOBapUCTBOM BH3HAYCHHH SK MyXKe HU3BKUH, TOMY KPEIUTHHHA
30uTOK He OyB BH3HAHMI IPH OLIHII WX aKTHBIB. BpaxoByioun To# (akT, 110 moTouHa 1ebiTopcrka 3a00proBaHicTh Oyzae
moramena y 6epesni 2021 poky, o4iKyBaHUH KpeIuTHHH 30uTOK TOBapHCTBOM BH3HAHMH IPH OLIHII IIHOTO (PiHAHCOBOTO
AKTHBY CTaHOBHUTH «0».

7.6. Iloxii micast 3BiTHOT 1aTH

MMicns cxrananss ¢iHaHCOBUX 3BiTiB 32 12 MicsamiB 2020 He BinOyBaucs:

- nofii micns natu OanaHey, ki HagaBaiy O JOJATKOBY iHGOpPMAIlilo PO BU3HAYECHHS CyM, ITOB'I3aHUX 3 YMOBaMH, 110
ICHYBaJIM Ha Jarty OanaHcy, BUMaraju 0 KOPUI'YBaHHS BIANOBITHMX aKTHBIB i 3000B's3aHb, @ TAKOXX YTOUHEHHS OI[IHKH
BIJITOBIHUX CTATEMH;

- TOAii, MO BKa3yBalu O Ha YMOBH, IO BHHUKJIM IcIsA gaTh OajaHcy, IO He MOTPeOYIOTh KOPUTYBaHHS CTaTei
(hiHAHCOBHX 3BITiB, ajie MiUIATAIOTh PO3KPHUTTIO iHPopMarii npo Hux B IIpumiTkax 10 GpiHaHCOBOI 3BITHOCTI,

y Bu3HageHHi MCBO 10.

JupexTop ITepexoasko M.B.

I'onoBHuii Oyxraarep Musiopa H. O.
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