Ctucni MpuMITKKN f0 PiHAHCOBOT 3BITHOCTI 3a 9 micuHIiB 2023 poKy,
CKnageHol BiANOBIAHO A0 MiXHapoAHUX cTaHAapTiB (piHAHCOBOT 3BITHOCTI,
ToBapucTBa 3 06MeXXEHOH BiANOBiIAa/bHICTIO
«KomMnaHifa 3 ynpaBniHHA aKTuBaMn Ta agMiHICTPyBaHHSA MeHCINHUX (DOHAIB
«OlNMKA»

3AABA KEPIBHMUTBA MPO BIAMOBIAAJIbHICTb
SAMIATrOTOBKY | 3ATBEPAXXEHHA ®IHAHCOBOI 3BITHOCTI
3a 9 micayis 2023 poky, wo 3akiHunnmncsa 30 BepecHa 2023 poky.

1. KepisHuutso ToBapucTea 3 06MeXeHOl BifnoBifanbHicTiO «KomnaHis 3 ynpasBniHHA akTuBamm Ta
agMiHicTpyBaHHA neHciliHnx doHAaiB «OMIKA»  (ckopoyeHo TOB «KYA AMN® «OMIKA»; pani — ToBapucTBo) Hece
BifNoOBifgaNnbHiCTb 3a MNIAroToBKY (iHaHCOBOT 3BITHOCTI, WO AOCTOBIpHO Bigo6paxae (iHaHCcOBe cTaHOBMWe ToBapucTsa
cTaHoMm Ha 30 BepecHsi 2023 poKy, a TaKOX pe3ynbTaT MOro AifNbHOCTI, pyX rpoWOBMX KOWTIB i3MiHW B KanmiTani 3a pik ,

WO 3aKiHYMBCA L€l gaTot, 3rigHo 3 MiXHapogHUMKU cTaHfapTaMu ¢iHaHcoBOT 3BITHOCTI (gani - MC®3).
2. Mpwn nigrotoBui iHaHcOBOT 3BITHOCTI 3rigHo MC®3 KepiBHMLTBO Hece BiANOBiganbHICTb 3a:
- BUGIp HaneXHUX NpUHLUNIB 6YXranTepcbkKoro 061iky iix mocnifoBHe 3aCTOCYBaHHS;
-3acToCyBaHHA 06rpyHTOBaHUX 061iKOBUX OLiHOK i pO3paxyHKiB;

- poTpuMaHHA BMMOr MC®3 abo po3KpPUTra BCiX CYTTEBUX BigxXuneHb Big MCP3 B npumitkax Ao (iHaHCOBOT

3BITHOCTI TOBapucTBa;

- NiArotoBky (iHaHcoBOT 3BiTHOCTI 3rigHo 3 MC®3, Buxofauum i3 npunyueHHs, wo ToBapucTeo
NPofOBXYBaTUMe CBOI AifNbHICTb B OCAXKHOMY Maii6yTHbOMY, 32 BUHATKOM BMNafKiB, KONW Take MPOAOBXEHHA He byae
npaBoOMipHUM;

- 067k 1 po3KpMTTA y (hiHaHCOBI 3BITHOCTI BCiXx BigHOCMH ionepauiil MiX NoB'A3aHMMKU CTOpOHaMK;

- 06N1iK i po3KpuTTA y (DiHaHCOBIW 3BITHOCTI BCiX MOAIW nicna gatu 6GanaHcy, fAKi BMMarawTb KOpWUryBaHHA abo

poO3KpUTTA;

- PO3KpUTTSA BCiX NpeTeH3iii y 3B'A3Ky 3 CyfOBMMMW no3oBamu, ski 6ynu ab6o, MoXnuBo, GyAyTb B HallGnuxuomy

MalibyTHbOMY;

- BOCTOBipHE PO3KPUTTS Yy (iHaHCOBIW 3BiTHOCTI iHdopMauii npo Bci HagaHi KpeauTu abo rapaHTii Big iMeHi
KepiBHMULTBA.

3.KepiBHuyTBO TOBApMCTBA TAKOX HECe BiANOBifanbHICTb 3a:

- cKnajaHHs QiHaHcoBOT 3BiTHOCTI 3rifjHO 3 BULE3a3HAYEHOK KOHLENTyaNbHOI OCHOBOK Ta 3a Takuii
BHYTPILHIA KOHTPONb, AKWIA BiH BM3Ha4yae NorpibHMM Ans TOro, w06 3ab6e3neynTun cknafaHHA (piHAHCOBOT 3BITHOCTI, WO

He MiCTUTb CYTTEBMX BUKPUBNEHb YHACNiAOK wWwaxpaiicTBa abo MoMUIKN.

Ounpektop TOB «KYA AlN3

onoBHuiA 6yxrantep TOB <



1. OCHOBH IIATOTOBKH, 3ATBEP/’)KEHHS TA IIOJAHHA ®ITHAHCOBOI 3BITHOCTI

1.1. Konnenryaasna ocHoBa (hiHaAHCOBOT 3BiTHOCTI
KonmenryamsHor0 OCHOBOKO (PiHAHCOBOi 3BiTHOCTI  ToBapHCTBA 3 OOMCIKCHOIO BigmOBimampHiCTIO «KoMmmawia 3
VOpaBIiHHA AKTHBAMH Ta aaMiHICTpyBaHHA neHCiHHUX (hoHmiB «OITIKA» ( cropoucHo - TOB «KYA AII® «Omikay), (mami —
ToBapucTBo B YCiX BiAMiHKax) 3a mepion, mo 3axiHumuscsa 30 BepecHsa 2023 poky, € MiskHapoaHi cTaHmapTd (iHAHCOBOI
3piTHOCTI (MC®3), Brumouaroun MikHapoaHi craHgapTu Oyxranrepchkoro oomky (MCBO) ta Tnymauenns (KTM®3,
IIKT), Bunani Pagoro 3 MikHapogHux ctavaapris Oyxraarepcbkoro 00mky (PMCBO), B penakuii, ynHHIN Ha 30 BepecH:
2023 poky, mo o(iliifHO OMPUITIOHEHHI Ha BeO-caliTi MiHicTepcTBa (piHAHCIB YKpaiHU.

1.2. 3araanHi BizoMocTi MCBOI1.138(a) ma (6)

1.2.1. Haimenysanusn
YKPaiHCHKOIO MOBOIO NOBHE: TOBApUCTBO 3 00MEKEHOIO BIAMOBLIANBbHICTIO « KOMIIaHIs 3 yIPaBIiHHSA AKTHBAMH Ta
anMiHicTpyBaHHA neHCiHUX QoumiB «OITTKA»;

VKpaiHChKOI0 MOBOKO ckopoucHe: TOB «KYA AIl® «Omixkay;,

anrmiicbkor0 MOBOK moBHE: «OPEKA» COMPANY FOR ASSETS MANAGEMENT AND PENSION FUNDS
ADMINISTRATION» LIMITED LIABILITY COMPANY
aHTMHCHKOI0 MOBOIO ckopoueHe: «OPEKA» C.AM.P.F.A» LLC

1.2.2. Micue3snaxoxxenss : By Konexrusna 10, m. [Tosrrasa, Tloarasceka 061, 36023, Ykpaina.

1.2.3. Koja3a €IPIIOY: 34094201

1.2.4. dara aep:xkaBHOI peecTparii ax ropuamaHoi ocodu — 08 rororo 2006 poxy , 3ammc B €IP Ne 1 266 102
0000 016373

1.2.5. Oprcrpykrypa: ToBapHCTBO HE MA€ BiJOKPEMIICHHX MiAPO3ILNB, (LTI, MPEeACTABHUITB Ta JOUiPHIX
niampueMcTs. Opranu ynpasJiHHs : 3arajbHi 300pH YUACHHKIB, BHKOHABYHH OPTaH: JUPEKTOP

1.2.6. Peecrpaniiinnii nomep y ep:kasnomy peectpi pinancosux ycranos: 17101772

Koa dinancosoi ycranosu 17

Cepis Ta HOMep cBinonTBa mpo peecrpamniro Topapucrea sk ¢ginancopoi ycranou: AA Ne 40 Big 29.06.2006
Posmopamxenns Kowmicii Ne 5943

1.3. Omuc gisssHOCTI ( MeTa, IpeaMeT, BHIH)

Mertoro gisusHOCTI TOBapHUCTBA €:

. OTpUMAHHS NPHOYTKY BiJ MPOBEACHHS TiSIHHOCTI 3 YIIPABIIHHA AKTHBAMH 1HCTHTYIIITHUX IHBECTOPIB;

. 3a0e3MeUeHH Ta pealisalis 32 paXyHOK OTPHUMAHOTO MPUOYTKY COLIaTbHUX Ta CKOHOMIYHHUX 1HTEPECIB
yuacHuKiB ToBapucTsa (Hamami - "YyacHUKH").

IIpeamerom mismbHOCTI TOBAPHUCTBA € YNPABIiHHA AKTHBAMH IHCTHTYLIHHUX IHBECTOPIB (IHCTHTYTIB CIJIBHOTO
IHBECTYBaHHA (IMAHOBUX Ta KOPMOPATHBHUX IHBECTHLINHMX (DOHMIB), HENCP)KABHUX IICHCIHHUX (OHIIB, CTPAXOBHUX
KOMIIaHiH), aIMIHICTPYBAaHHs HEJCPKABHUX NCHCIHHUX (POHMIB.

Moske OyTH yIIpaBIiHHA IMOTCYHUM MOKPHTTSIM.

JUANbHICTD 3 YIPABIIHHA AKTHBAMH IHCTUTYIIIHHIX 1HBECTOPIB (HisUIBHICTD 3 YIPABIiHHSI aKTUBAMH) CTAHOBUTD
BUKTIOYHMI BUA npodeciiiHoi ALUIBHOCTI Ta HE MOXKE NMOEOHYBATHCh 3 IHINMMHU BHJAMM IPOQECiiiHOi MisSIBHOCTI Ha
(DOHIOBOMY PHHKY, KPiM BHIAQIKiB, ICPEA0AUCHUX YMHHAM 3aKOHOJABCTBOM.

JUANbHICTD 3 YIPABIiHHA aKTUBAMH 1HCTHTYLIHHUX 1IHBECTOPIB OOMEKYETBCS Y BHIIAAKAX, BCTAHOBICHUX YHHHUM
3aKOHOJABCTBOM Y KpAiHH.

IIpu 3aificHeHHI AIATBHOCTI 3 YNPABNIHHA AKTUBAMM IHCTUTYTIB CIUIBHOTO iHBecTyBaHHA (Hamam - “ICI”)
ToBapuCTBO Ma€ MPaBo:

. CTBOPIOBATH 32 BJIAaCHOIO iHirarusoro ICI,

. HAJABATH MO3MKY 32 PaxyHOK akTuBiB BeHUypHHX ICI, sIKi 3HaX0AATHCA B yIIpaBIiHHI TOBAPHCTEA,

. BUITYCKATH IHBECTHIIIITHI cepTU(IKATH YTBOPECHUX HUM MAWOBUX IHBECTHLIHHUX (DOHIB:

. po3MiIyBaTH Ta BUKYNOBY BaTu LiHHI nanepu ICI, akTusu sxux nepeOyBaroTh B ypapiIiHHi TOBapHCTBA;

. HAJABAaTH KOHCAITHHIOBI IOCIYTHM 3 NHTaHb (YHKUIOHYBAaHHA (OHIOBOTO PHHKY Ta YIPABIIHHA
AKTHBAMH.

ToBapuCTBO Ma€ MpPaBO OJHOYACHO 3AIHCHIOBATH YIPABIIHHA AKTHBAMH KUIBKOX IHBCCTHUIIMHUX Ta/abo
NeHCIHHUX (JOHMIB.

VYrpapniHHA aKTHBAMH KOPIOPATUBHHUX IHBECTHLIHHUX (POHIIB, HEACP)KABHUX MEHCIHHMX (POHIIB, CTPAXOBHUX
koMmaHi# ToBapHCTBO 3MIHCHIOE HA MIACTAaB1 BIAOBIIHIX TOTOBOPIB.

Hanauua mocoayr 3 agMiHICTPYBaHHSA HEACP)KABHUX NECHCIHHUX (POHIIB MOXKE MOEIHYBATHCS JHINE 3 JISUIbHICTEO 3
VIPaBIHHI AKTHBAMHE BIATIOBITHO O BUMOT, BCTAHOBJICHUX YMHHUM 3aKOHOJABCTBOM Y KpaiHU.

ToBapHCTBO Ma€ MPaBo 3MIHCHIOBATH aAMIiHICTPYBAaHHS JCKIIBKOX MCHCIHHIX (DOHIIB OTHOYACHO, AKTHBAMHU SKHX
BOHO YIIPaBJLAIE.

OCHOBHHM BHJIOM JISUTbHOCTI TOBAPHCTBA € HAJAHHS TNOCHYT 3 YNPABIIHHA AKTHBAMHU IHCTHUTYTIB CIIJIbHOTO
IHBECTYBAHHA TA HENCP)KABHUX NMEHCIHHUX (OHIIB, a TAKOXK aIMIHICTPYBaHHA ocTaHHIX. OCHOBHMH BHJ MISUTBHOCTI 3TiTHO
KBEJ: 66.30 Yupasninusa GpoHzaMu
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ToBapuCTBO Mae Taki NiLleHsil:

NiueHsis Ha NpoBaKeHHA NPOQECIAHOT AiSNbHOCTI Ha (POHJOBOMY PUHKY - LiSNIbHOCTI 3 YMpaB/iHHSA aKT1Bamm
IHCTUTYLIHNX iIHBECTOPIB (ZiSNbHICTL 3 ynpaBniHHA akTuBamm) cepii AE Ne 185310, BugaHa HauioHasbHOKO KOMICIE 3
UiHHMX nanepiB Ta oHAOBOro puHKY 21.11.2012 poky, CTpok fii 3 12.03.2011p. no 12.03.2016p, NOAOBXEHO Aito
pieHHAM Ne 403 HKLIM®P Big 12.04.2016 poky, cTpoK Aii 3 12.04.2016 poKy HEO6MEXEHWIA.

Ha nigcrtasi noctaHoBW HavioHanbHOT KOMICIT 3 LiiHHMX nanepis Ta (PoHA0BOro PUHKY NPO HaKNafeHHs CaHKLiT 3a
NpaBonopyLUeHHs Ha PUHKY UiHHUX nanepiB Big 10.09.2020 Ne346-AM-KYA, 3a HeBMKOHAHHSA PO3MNOPALKEHHS Mpo
YCYHEHHS1 nopyuleHb JliueHs3iiHMX yMoB Yy BigHoweHHs TOB «KYA AMN® «OlMIKA» 6yno 3acTOCOBaHO CaHKLilO Yy
BUINAAI aHYNOBaHHA NiLeH3ii Ha NPOBagKeHHS NPOGeCiiiHOT AiANbHOCTI Ha (POHLOBOMY PUHKY - LiANbHOCTI 3 yrNpaBiHHA
aKTVBaMM IHCTUTYLIAHMX IHBECTOPIB (AISNbHICTbL 3 YNPaBAiHHA aKTMBaMu), BUAAHOI Ha nigcTasi piweHHs Komicii Ne 403
Big 12.04.2016.

YnpasniHHsa aktmBamu 3 10.09.2020 poKy TMMYacoBO He 3[i/iCHIOETLCA.

NiueHsis Ha NpoBafPKeHHS LiSNbHOCTI 3 aAMIHICTPYBaHHS HefepXKaBHUX MEHCIMHMX oHAiB cepii AB Ne 614843,
BMJaHa HauioHanbHOK KOMICIEHD, LU0 3AINCHIOE fepXkaBHE PerysntoBaHHsA puHKIB (iHaHcoBux nocnyr 30.10.2012 poky,
CTPOK fii 3 25.07.2006p. 6e3CTPOKOBUIA.

ToBapNCTBO He 3AIACHIOBA/IO JiSNbHICTL 3 YNpaB/iHHA aKTUBaMM IHCTUTYUiIMHMX iHBecTopiB 3 10.09.2020 poky (
[iaTa aHyNoBaHHSA NiLeH3iT Ha YNpaB/iHHA akTUBaMu).

MpoTarom 3BITHOrO nepigy 3a 9 micAuis 2023 poky TOBapWUCTBO 3A4IACHIOBA/IO AiA/NLHICTb 3 aAMiHICTPYBaHHS TPbOX
HeepXKaBHNX MeHCIHMX (oHAiB KM® «CTUPO/», BHMN® «HIKA», BHIM® «[leHcitHa Onikax.

KinbkicTb npauiBHukiB ctaHoM Ha 30 BepecHsi 2023 poKy . cKnana 7 ocib.

YyvacHukamm ToBapucTea € 1 opuanyHa ocoba i 1 hisnyHa ocoba:

Yy4acHUKM TOBapuMCTBa: 30.09.2023 31.12.2022
ToBapncTBO 3 06MEXEHO BignoBiganbHICTIO «BY AKOHCANTUH », 99,9 % 99,9 %
Kog EAPIMOY 33280935

36000, MonTaBcbka 0671., micTo MonTasa, OKTAGPCHKWMIA
(LLleBYeHKiBCHKMIA) paiioH, Byn.MyLwKiHa, byg. 47.

KBB: UyHixiH FOpiii MutpodgaHosuy, PHOKIM 2602001895 0,1 % 01 %
03148, m.Kuis, CBATOWMHCLKUIA paiioH, By. Aky6a Konaca, byg. 21,
rypr.

CXEMATWYHE 30BPAXEHHA CTPYKTYPW BJTACHOCTI



1.4. OnepauiitHe cepenosuLe

TOB «KYA AlN® «OMIKA» (yHKUiOHYe B HecTabilbHOMY CepefoBuLLi, L0 MOB’A3aHO 3 T[/IMOOKOH
E€KOHOMIYHOK KpW30H0, sika novanacs we B 2020 poui B 3B’A3Ky i3 naHAaemieto COVID-19 Ta NpoAoBXeHHSM 36pOoiiHOro
KOH(NIKTY Ha cxofi YkpaiHu. CtaHoM Ha 31 rpyaHs 2022 ta 30 BepecHs 2023 pokis TOBapUCTBO He Masio HEPYXOMOCTI Ta
iHLIMX aKTWBIB, LLIO PO3TaLlOBaHi Ha TepuTopil ABTOHOMHOT pecny6nikn Kpum Ta y JlyraHcbKii i JoHeubKiin o6nacTsx. 24
noToro 2022 poky novanacs WypokKomacluTabHa 36poiiHa arpecis Pociiicbkol depepallii NpoTh YKpaiHu, B 3B’A3Ky i3 UMM
Paga HauioHa/IbHOT 6e3nekun Ta 060pOHM yXBanna PilleHHs 3anpoBaAMTX HaA3BMYaliHWIA CTaH Ha BCil TepuTopii YKpaiHu
3 24 ntotoro 2022 poky, kpim [oHeubKoi Ta JTyraHcbKOT 06/1acTeld, e BXe fie HaA3BUYaliHWi NPaBoBUiA PeXXUM. BoeHHWMI
cTaH 6yB BBefeHMA YKa3om MNpesungeHTa YKpainm Big 24 notoro 2022 poky Ne 64/2022 “INMpo BBeLEHHA BOEHHOTO CTaHy B
YKpaiHi", 3aTBeppKeHNii 3aKkoOHOM YKpaiHu Bif 24 ntotoro 2022 poky Ne 2102-IX.

16 nuctonaga 2022 poky BepxoBHa paga NpoAoBXwna TepmiH Ail B YKpaiHi BOEHHOrO CTaHy Ta 3aranbHol
Mob6inisauii Ha Tpy micaui - go 19 niotoro 2023 poky.

9 nwotoro 2023 poky BepxoBHa Pafa yxBanunia 3akOHW Mpo 3aTBeppKeHHs Yykasis [lpesugeHTa LWono
MPOAOBXEHHS CTPOKY AiT BOEHHOrO CTaHy Ta MPOBeAeHHs 3aranbHOl MoGinisauii B YKpaiHi we Ha 90 ai6 - go 20 TpaBHs
2023 poky.

Ykasom Big 01 TpaBHs 2023 No254/2023, 3atBepfXeHum 3akoHOM YkpaiHu Big 02.05.2023 poky Ne3057-1X.
MPOAOBXMTU CTPOK AiT BOEHHOIO CTaHy B YKpaiHi 3 05 roamHu 30 xBunuH 20 TpaBHs 2023 poKy CTpoKom Ha 90 ai6.

YKa3om Bif 27. JlunHsa 2023 poky Ned51/2023 , 3aTBepKeHUM 3akOHOM YKpaiHu Ne3275- I1X Big 27 nunHa 2023

POKY MPOAOBXMTY CTPOK Aii BOEHHOI0 cTaHy B YKpaiHi 3 05 rogmHn 30 xBunuH 18 cepnHs 2023 poKy CTpokom Ha 90 ai6.

Lle Be BOCbMe rofiocyBaHHS NMapiaMeHTy 3a BOEHHWIA CTaH 3 NOYaTKy MOBHOMACLUTAOHOI BiiHW: 24 ntotoro, 15
6epesHs, 21 kBiTHA, 15 cepnHsd, 16 nuctonasa, 09 noToro, 1TpaBHA Ta 271unHA 2023 poky.

3 24 ntotoro 2022 poKy Ba/lOTHWIA PUHOK MPALOE Y PeXXumi obMexxeHb. HBY OHOBNIOE Ta YTOYHHOE Ba/ltOTHI
06MEXEHHS, HEeObXiaHI 4151 3a6e3neHeHHs MaKPOEKOHOMIYHOT CTIKOCTI YKpaiHu.

diHaHCOBa cMcTeMa B KpaiHi Ha AaTy MigroTOBKM L€l (hiHAaHCOBOT 3BITHOCTI MpaLltoe BiAHOCHO CTabinbHO, afie Ma€e
CYTTEBI Ba/IlOTHI PU3UKN.

Ypsgom YKpaiHu 3[iACHIOTLCA BiAMOBIAHI 3axoaW, HeobXiaHi Ans 3abesneyeHHs HafdilHOro Ta CTabinbHOro
(hYHKLiOHYBaHHS1 (DiHAHCOBOT CUCTEMW KpalHW Ta MaKCMManbHOro 3abe3neyeHHs AisnbHOCTI 36poitHMX Cun YKpaiHu, a
TakoXX 6e3nepebiliHoi poboTK 06'eKTIB KPUTUYHOT iH(pacTpyKTypn. 3a 3asBoto HBY, nicns Hopmanisauii eKOHOMIYHOT
cuTYyauii y MiHIManbHO LOCTaTHI TePMiIH MOBHOLIHHY POBOTY Ba/IlOTHOTO PUHKY OyAae BigHOB/EHO, Ba/IHOTHI OOMEXEHHS
6y/ie CKacoBaHO A0 [JOBOEHHOTIO PiBHSI.

Po3B'A3aHHs BiliHK Pociiicbkoro defepauieto 24 notoro 2022 poky CyTTEBO BM/IMHYNO0 Ha EKOHOMIYHE CTAHOBULLE
BCiX MiANPMEMCTB YKpaiHW. 3HauHa KifbKiCTb NiANPUEMCTB B KpaiHi BUMYLLEHI 6y NPUAMHUTM abo 06MEXMTU CBOHO
LISNbHICTb Ha HEBM3Ha4YeHWA dac. 3axoaW, WO BXMBAKOTLCA ANd CTPMMYBAHHS POCIACLKOT arpecii, BK/Yakoun
06GMEXEHHS PyXy TPaHCMOPTY, NPU3YNUHEHHS AiSNIbHOCTI 06’€KTIB IHPPACTPYKTYPU, TOLLO, YMOBINbHIOKTL EKOHOMIYHY
LIANbHICTL NignpuemcTs. JepkaBa 34IACHIOE NIATPUMKY 6i3HeCy B LMX ymoBax, B TOMY YMCAI LLASXOM 3HVKEHHS
NOJATKOBOIr0 HaBaHTaXKEHHS.

MaibyTHs CTabiflbHICTb €KOHOMIKM B 3HAYHI Mipi 3aneXmTb Bif YCMILUIHOCTI Ta e(eKTUBHOCTI E€KOHOMIYHWX,
thiHaHCOBMX Ta MOHETAPHUX 3axX0AiB, L0 6yAyTb 3AiACHIOBATMCA YPAAOM KpaiHu.

15. JocToBipHe nogaHHA Ta BignosigHicTb MC®3. IgeHTUdikayisa hiHaHCOBOT 3BITHOCTI

@iHaHCOBa 3BIiTHICTL ToOBapuUCTBA € OKPEMOK (PiHAHCOBOKO 3BITHICTHO 3ara/lbHOro Mpu3HaveHHs (Hagani -
(hiHraHcoBa 3BITHICTb), fKa C(hopMoBaHa 3 MeTOK [JOCTOBIPHOr0 MofjaHHs (hiHaHCOBOro CTaHy, (hiHAHCOBWX pe3y/bTarTiB
[iSNbHOCTI Ta rpoLioBMX MOTOKIB TOBapuCTBa AN 3a[0BOMEHHS iHPOPMAaLLiiHMX NOTPe6 LUMPOKOrO Kona KOpMCTyBauiB
NPy NPUAHATTI HUMU EKOHOMIYHUX PilLIEHb.

MigrotoBneHa ToBapMCTBOM (PiHAHCOBA 3BITHICTb YiTKO Ta 6e3 Oy/b-AKMX 3aCTePEXXeHb BifnNOBigae BCIM BUMOram
YMHHMX MC®d3 3 BpaxyBaHHsAM 3MiH, BHeCeHMX PMCBO, aoTpMMaHHs SK1x 3abesneyvye A0CTOBIpHE NOAaHHS iH(opMaLlii
B (hiHAHCOBI i 3BITHOCTI, a came, IOPEYHOI, AOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMinoi iHopmaLii.

Mpy nigrotoBui faHOi (hiHAHCOBOI 3BITHOCTI KepiBHWLTBO IPYHTYBaIOCA HA CBOEMY KpaLLOMY PO3YMiHHI
MixXHapoaHMX cTaHAapTiB (hiHAHCOBOI 3BITHOCTI Ta iHTepnpeTauiid, akTiB i 06CTaBMH, SKi MOFAM BMAAMHYTW Ha L0
thiHaHCOBY 3BITHICTb, AIKi OYNM BUMYLLEHI Ta BCTYMWAN B CUTy HAa MOMEHT MiAFOTOBKM L€l hiHAHCOBOT 3BITHOCTI.

Mpu hopmyBaHHI (hiHAaHCOBOT 3BITHOCTI TOBAapUCTBO KepyBasiosi TAKOX BUMOraMmn HaliOHa/IbHUX 3aKOHO4ABYMX
Ta HOPMAaTVBHMX aKTIiB LWOAO OpraHisauii i BegeHHA BGyxrasTepcbkoro 06/iKy Ta CknafaHHs (hiHaHCOBOI 3BITHOCTI B
YKpaiHi, fIKi He cynepeyatb Bumoram MC®3.

1.6. MpunyLweHHA Npo 6e3nepepBHICTb AiSNbHOCTI

Lls chiHaHcoBa 3BiTHICTbL Oyna NiAroToBneHa Ha OCHOBI NPMMYLLEHHS NPO 6e3nepepBHICTb AiSNbHOCTI, BiANOBIAHO
[10 SIKOrO peanisallis akTVBIB i MoralleHHs 3060B’A3aHb Big0yBa€ETbCS B X0/ 3BMYAHOT 4issIbHOCTI.

Y BigHoweHHi ToBapucTBa 3 OOMEXEHOI BiAMOBIAaNbHICTIO «KOMNaHias 3 ynpaBniHHA akTMBaMu Ta
aAMIHICTPYBaHHs MeHCiHUX (hoHAIB «Omika» yXBaJieHO MOCTaHOBY HauioHanbHOT KOMiICii 3 LiHHMX nanepiB Ta
thoHaoBoro puHky (gani - HKUM®P) npo HaknafeHHs CaHKLiT 32 NpaBoMopyLUeHHS Ha PUHKY LiHHUX nanepis Bif
10.09.2020 Ne346-AM-KYA y Burnsgi aHyntoBaHHA NiLeH3iT Ha NPOBagKEHHA NPOgeciiAiHOT AiSNbHOCTI Ha (hOHAO0BOMY
PUHKY - AiSNbHOCTI 3 yNpaBAiHHA aKTUBaMW IHCTUTYLIHMX IHBECTOPIB (AiSNbHICTb 3 yNpaBAiHHA akTnuBaMun), BUAAHOI
Ha niacTasi pileHHs Komicii Ne403 Big 12.04.2016.

B cBoto yepry Tosapucteo 27.10.2020 poky 3BepHysnocs 4o OKpY>XXHOro agmiHicTpaTueHoro cysy M. Kunesa 3
nososom o HKLUIM®P 1080 BU3HaHHS NPOTUNPABHUM Ta cKacyBaHHs noctaHosn HKLIM®P Big 10.09.2020 Ne346-Ar1-
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KYA'y Burnsgi aHynoBaHHs niuensii. 02.11.2020 poky OKPY>XHUM afMiHICTpPaTUBHUM cyaom M. Kuesa Gyno Bigkpute
MPOBAKEHHS B aAMIHICTPaTMBHIN crpasi. YxBanor OKPY)XHOr0 agmiHICTpaTMBHOIO cygy micta Kuesa Big 29.10.2020
y 3aJ0BOJIEHHI 3asBW MNP0 3abe3meveHHs MO30BY LUMSAXOM 3YMUHEHHS AiT Ockap)XyBaHOI MOCTaHOBW - BigMOB/EHO.
05.11.2020 poky po Lloctoro anensiyinHOro agMiHICTPaTMBHOIO Cydy nofdaHa anensuiiHa ckapra Ha yxBany Mpo
BIZIMOBY B 3abe3neyeHHi nosoy. 17.12.2020 poky LLlocTvM anensuiiiHuM agMiHICTpaTUBHUM CyaoM Oyna npuiiHaATa
MocTaHOBa MPO 3a/MWEHHA 6Ge3 3a[0BOSIEHHS anensuiiHol ckapru ToBapucTBa, a YyxBasly OKpYXHOro
agMiHicTpaTMBHOro cygy m. Kuesa Bif 29 xoBTHSA 2020 poky - 6e3 3miH. KacauiiiHy ckapry ToBapuCTBO He nofgasaso.

TakumM YMHOM, Nogasblua AiSNbHICTb 3 YpaBAiHHA aKTMBaMu 3ynuHeHa.

TpuBasnicTb Ta BMAMB BIICLKOBOI0 NPOTUCTOSAHHA 3 Pocilicbkoto depepauieto, ke novanoca 24.02.2022 poky, B
nepuly yepry, Ta naHaemii COYT0-19, sika A0Ci NPOAOBXKYETbCA, a TaKOX eheKTUBHICTb AepXKaBHOT MIATPUMKN Bi3Hecy i
HaceneHHs Ha faty NiAroToBKU L€l (DiHAHCOBOT 3BITHOCTI O BUMYCKY, 3a/IMLLAOTLCA HEBM3HAYEHUMMU, L0 He [O03BONSE 3
[IOCTaTHIM CTyneHem AOCTOBIPHOCTI OLiHUTM 06CArK, TPMBAMICTb | TSKKICTb LMX HACNigKiB, a TakoX iX BMAMB Ha
(hiHaHCOBWIA CTaH Ta pe3y/bTaTyh A4isNbHOCTI ToBapMCTBa B MainbyTHIX nepiogax.

YpaxoBytoun Te, L0 nepeodir BiiHM MOXe CYTTEBO BM/IMHYTY Ha OnepauiiiHe cepeaoBuLLe B KpaiHi, a 0CTaTOuHE
BPEry/IlOBaHHA HEMOX/IMBO MepefdavnTi 3 JOCTaTHLOK BipOrigHICTIO, YNPaBNiHCLKAM NEPCOHANIOM YXBa/IEHO PiLLEHHS
Hafani cnocTepiraTv 3a CUTyauieto, MOTOYHUM CTAHOM NOZIN, 3MiHaMM 3aKOHOAABCTBA Ta FOTOBHICTb BHECTU KOPUTYBaHHS
[0 (hiHaHCOBOT 3BITHOCTI, A0 3A4iIAICHEHMX 00MIKOBUX OLLIHOK, OLiHKW PU3KNKIB MafiHHA N1aTocnpoMOXKHOCTI AebiTopis, Ta
MPOBECTM iHLWI AOCTYMHI 3ax04u, 3a He0BXiAHOCTI, LWOMHO 3’ABUTLCS MOX/MBICTb AOCTOBIPHO OLiHWUTW BNAMB MOTOYHOT
EKOHOMIYHOI cuTyauii Ha MaibyTHIin (iHaHCOBWMIA CTaH ToBapwucTBa. Hapasi KepiBHWUTBO TOBapuCTBa BXWUBAE BCIX
HEOOXigHMX 3aX04iB 3 METO MIATPMMAHHS MOro CTasioi AisnbHOCTI.

TaknuM YMHOM, BiiicbKoBa arpecis P® npotv YKpaiHu € Tieto NOAieto, WO MOXKe NOCTaBUTU Mif 3HAYHUIA CYMHIB
34aTHICTb ToBapuncTBa NPOAOBXKYBATU CBOK AiSNbHICTb HA 6e3nepepBHiiA OCHOBI, asie, Ha LYMKY KepiBHWLTBA, Ha faty
3aTBepXKeHHS L€l PiHAHCOBOT 3BITHOCTI 0 BUMYCKY, HE iCHYE CYTTEBOI HEBM3HAYEHOCTI LLOAO0 MOX/IMBOCTI ToBapucTea
MPOJOBXYBaTW CBOK MNOJ&/bLIY 6e3nepepBHY [Lis/bHICTb, i, TakMM YMHOM, 3aCTOCOBHA KOHLeNTyalbHa OCHOBA
(hiHAHCOBOrO 3BiTyBaHHS, a came - MC®d3, € NPUIHATHOIO B LiX 06CTaBUHAX.

KepiBHMLTBO Ta y4acHMKM TOBapUCTBa He MalOTb Hamip MOro NikeigyBaTh, abo NPUNUHUTK AOF0 AisSNbHICTb, | He
BBXKalOTb, L0 He MaE LibOMY pea/lbHOT aflbTEPHATUBY, TOMY LA (hiHAHCOBA 3BITHICTb HE MICTUTb YOLHUX KOPUTryBaHb, AKi
MOXYTb MaTu Micue B pe3y/bTaTi Takoi HEBM3HAYEHOCTI, i fKi HeobXigHO 6yno 6 MpoBecTM B TOMY BMMAAKY, SKOM
TOBapuCTBO He MOI/I0 NPOAOBXWTW nofanblie 3AiACHEHHA (iHAHCOBO-rOCMOAapChbKOI AiANbHOCTI  BiANOBIAHO [0
nNpuHUMNIB 6e3nepepBHOCTI AisnbHOCTI. Mpo TakKi KopuryBaHHS Oyae MOBIAOMMEHO, SIKLLO BOHWM CTaHyTb BifoOMi Ta
3MOXYTb OYyTV HafiiHO OLiHEHI.

17 dyHKLUiOHaNbHA Ba/Il0Ta Ta BankoTa 3BiTHOCTI, CTYNiHb OKPYT/EHHA
BantoTa nogaHHs 3BITHOCTI BigNOBigae (hyHKLiOHaNbHIN BantOTI, KO € HaLiOHa/IbHa BatoTa YKpPaiHW - TPUBHS.
PiHaHCOBa 3BITHICTb CKMIafleHa y TUCAYaX rPUBEHb, OKPYTIEHWX [0 LifInX TUCAY.

18. OCHOBM OLiHOK, L0 3aCTOCOBaHi y (PiHAHCOBI 3BITHOCTI

Lis chiHaHCOBa 3BITHICTb MiroToB/IEHA Ha OCHOBI CnpaBefMBOT BapTOCTi PiHAHCOBMX IHCTPYMEHTIB BiAMoBiAHO
fo Bumor MC®3 9 «®DiHaHCOBI IHCTPYMEHTU», a TaKOX TpPyn OCHOBHUX 3acobiB «MalmHn Ta 06nafHaHHA» Ta
«IHCTpyMeHTW, Mpunagy Ta iHBEHTap», SKi Bifo6GpaxalTbCs 3a MepeoLiHeHOK BapTicTio BignosigHo Ao MCBEO 16
«OCHOBHI 3ac061».

OuiHKa cnpaBea/MBOI BapTOCTi 3AIACHIOETLCA 3 BUKOPUCTAHHSIM METOfIB OLHKM (hiHAHCOBMX IHCTPYMEHTIB,
[03B0NIEHNX MC®3 13 «OUuiHKM 3a CcnpaBef/MBOK BapTiCTIO». TakKi METOAM OLiIHKM BK/KOYalOTb BUKOPUCTaHHS
CrpaBef/IMBOT BapTOCTi AK LiHW, fika Oyna 6 oTprMaHa 3a NPOA&X akTvBy, abo cnjiayeHa 3a nepefady 3060B'i3aHHA Y
3BMYaliHIi onepauii Mi>K yYacHMKaMin PUHKY Ha AaTy OLUiHKW. 30KpeMa, BUKOPUCTaHHA GipXKOBMX KOTUPYBaHb abo AaHMX
MpO MOTOYHY PUHKOBY BapTIiCTb IHLIOMO aHa/IOTiYHOrO 3a XapaKTepoM IHCTPYMEHTY, aHasi3 AUCKOHTOBAHMX FPOLLIOBUX
MOTOKIB ab0 iHWI Mofeni BW3HAYeHHA CrpaBeAnvBoi BapTocTi. MepepbadvyBaHa crpaBeg/MBa BapTiCTb (PIHAHCOBUX
aKTMBIB BU3HAYaETLCA 3 BUKOPUCTAHHAM HassBHOT iH(hopMaLlii Npo PUHOK i BiAMNOBIAHMX METOAIB OLLiHKWN.

OCHOBHI MPMHUMNK 06/1IKOBOT NONITUKM, LIO BUKOPUCTOBYBANMCL Y X0Ai MiArOTOBKM L€l DiHaHCOBOT 3BITHOCTI,
HaBefleHO fani. Lli npuHUMnM 3acTOCOBYBa/IMCb MOCANIAOBHO BiAHOCHO BCiX MEPioAiB, MOAaHWX Yy 3BITHOCTI, SIKWO He
3a3Hau4eHo iHLLe.

1.9. PileHHA Npo 3aTBepAXXeHHs PiHAHCOBOT 3BITHOCTI
diHaHcOoBa 3BITHICTb ToBapucTBa 3a 9 Mmicauis 2023 poKy nignucaHa ynpasniHCbKNM nepcoHanom Big 17.04.2023

2. CYTTEBI MONOXEHHSA OBNMIKOBOI MONITUKN

2.1.3aranbHi NONOXEHHS

O6NiKOBI MONITUKM - KOHKPETHI MPUHUWNW, OCHOBMW, [OMOBMEHOCTI, MpaBuia Ta MNPaKTUKa, 3aTBEpPMKEHI
KepiBHMUTBOM TOB «KYA AlMN® «OMIKA» Ta 3acToCcoBaHi HUM Npu cKnagaHHi Ta nofgaHHi PiHaHCOBOT 3BITHOCTI.

O6nikosa nonitnka TOB «KYA AMN® «OMIKA» po3pobneHa Ta 3aTBepiKeHa KepiBHMLTBOM BIAMNOBIgHO A0
BuMor MCBO 8 «O6nikoBi NOAITUKK, 3MiHW B 00MIKOBUX OLIHKaX Ta MOMWAKW» Ta HWWX YMHHUX MC®P3, 30Kpema,
MC®3 9 «®DiHaHCOBI iHCTpyMeHTU» Ta MC®3 15 «[loxif Bifi LOrOBOPIB 3 KNiEHTaMm».



TosapucTBO 00HMpaE Ta 3aCTOCOBYE CBOi OOTIKOBI MOJITHKH ITOCITITOBHO AT MOAIOHMX omepanii, iHmmx moaii abo
yMOB, Akmo MC®3 KOHKPETHO HE BHMara€ ado HE TO3BOJIIE BH3HAUCHHS KATCTOPil CTATCH, I AKHMX IHON MOTHKH
MOXYTb Oy TH TOPSUHHMHU.

BusHaHHS, IIEpBiCHA OLIHKA, MOAATBINA OLIHKA BiAMOBIAHHX AKTHBIB Ta 3000B’s3aHb, MPUIHHCHHA iX BH3HAHHA
BH3HAYAIOTHCS Biamosigaanmu MCO3.

MC®3 saBoauTh OOIKOBI MOMTHKH, fKi, 32 BUCHOBKOM PMCBO, nmatoTh 3MOry CKJacTH Taky (piHAHCOBY
3BITHICTB, fIKA MICTHTHME JOPEYHY Ta JOCTOBIpHY iH(OpPMALiI0 Npo omepamii, iHIN MOAii Ta YMOBH, A0 SKHX BOHH
3aCTOCOBYIOThCS. TaKi MOJITHKH HE 3aCTOCOBYIOTHCS, SIKIIO BIUIUB iX 3aCTOCYBAHHA € HECYTTEBHM.

SkicHI xapakTepucTHKH (DiHAaHCOBOi iH(OpPMAmIi: CYTTEBICTH, 3ICTABHICTH, OC3MEPEPBHICTD, IOCTOBIPHICTH
TIOJJAHHS, CBOEYACHICTD; IOCIIITOBHICTD;, 3pPO3YMLIICT.

Beneunst Oyxranrepchkoro oOMKy Ta CKiamaHHA (DiHAHCOBUX 3BITIB (KpiM 3BITY PO PyX I'POINOBHX KOIITIB)
TMPOBOIUTHCA 3T1THO MPHHIHAIY HAPAXyBAHHA TAK, MO0 PE3yJIBTATH OMCPALiil Ta iIHIIHX MOIH BiZOOPAKATHCH B OOIIKOBHX
pericTpax 1 (piHAHCOBHUX 3BiTAaX TOAI, KOJHM BOHH MAJIH MiCIIe, a HE TO/I, KOJIH TOBAPHCTBO OTPUMY€ UM CIUIAYY€ KOIITH.

IIpu BeneHHi OOMIKYy 1 CKIAZaHHI 3BITHOCTI TOBapHCTBO TaKOX BPAXOBYE€ BHMOTH 3akoHiB YkpaiHu «IIpo
Oyxranrepchkuii 00diK 1 (piHAHCOBY 3BiTHICTH B YKpaiHi», «[Ipo (piHAHCOBI MOCIYTH Ta ACP)KABHE PETYIFOBAHHSI PHUHKIB
(piraHCOBUX TOCIYT», «[Ip0 PHHKHM KamiTany Ta OPTaHi30BaHI TOBAPHI PUHKI» Ta HOPpMAaTHBHO-TIpaBoBux akTis HKLIIDP,
K PETYIFOIOTh MOPSAIOK BCACHHSA OYXTaNTepChKOTO OONIKY, CKIAAAHHA 1 mOoJaHHA (DiHAHCOBOI Ta IHINOI 3BITHOCTI
anminictpaTopis HIT® Tta xommnaHiii 3 ympaBmiHHSA akTuBamu, BUMOTH CTaryTy, 3 METOHO 3a0E3ICUCHHS CBOEYACHOTO
HAJAHHS TOCTOBIPHOI iHpopMaLii KopucTyBadaM (PiHAHCOBOI 3BITHOCTI.

BusHaHHS, IIEpPBiCHA OLIHKA, MOAATBINA OLIHKA BiAMOBIAHUX AKTHBIB Ta 3000B’sA3aHb, MPUIHHCHHA iX BH3HAHHA
BH3HAYAIOTHCS Biamosimanmu MCO3.

Joxoxu B 3BiTi npo npuOyTKH Ta 30MTKH BiZOOPAKAFOTHECS B TOMY IIEPioi, KOJIH BOHH OyJIH 3apoOJICHI, a BUTPATH
- Ha OCHOBI BIiJNOBITHOCTI HHM A0XOJaM, MmO 3a0C3MECUYNTh BHU3HAYCHHA (DIHAHCOBOTO PE3YIBTATY 3BITHOTO TMEPioAy
CIIBCTABICHHAM JOXO0/IB 3BITHOTO MIEPiOIy 3 BUTPATAMH, 3MIHCHEHHMH /U1 OTPHMAHHS IIUX JOXOIIB.

3minn B OO TiKOBIH HMOMITHLI TOIYCKAKOTHCA Y Pasi:

- SIKIIO 3MIHH BUMATAIOThCI MCD3;
- axmo 3MiHn OOMIKOBOI HMOMITHKH 3a0e3medarsh OUIBIN JOCTOBIPHE BIXOOPaKECHHS MOJIH (rOCHOAAPCHKUX
omepauii) y OyXraarepcbkoMy 00Ky Ta (PiHAHCOBIH 3BITHOCTI.

OOpaHui METO/] OLIHKY AKTUBIB O3 BHECEHHS 3MIiH B OOJIIKOBY IOJIITHKY 3MIHFOBATHUCH HE MOXKE.

He BBaxaroTbcs 3mimamum B OOmikoBiH momTumi moxii abo omepamii, INO BIAPI3HSIOTHCS 3a 3MICTOM BiJ
TIOTIEpETHIX TOAiH a00 omeparii, ado Taki, IO HE BiAOYBAJIHCS PaHIIIE.

2.2. IoaiTHKA 3BITYBAHHS

2.2.1. 3siTumii nepionx Qpinancosoi 3BiTHOCTI

3BiTHHH Nepiox (hiHAHCOBOI 3BITHOCTI.

3BITHHM HIepioAoM, 3a kUil (POpMy€eThCA pivHa (PIHAHCOBA 3BITHICTD, BBAYKAETHCS KAaJCHAAPHUH PiK, TOOTO mEpion
301 civns mo 31 rpyaHsL.

3BITHHMH NIEPIOJAMH, 32 SIKI POPMY €ThCS MPOMIKHA (DIHAHCOBA 3BITHICTS €:

- Tpu Micsai (3 1 ciuns no 3 10epe3nsa)

- micTh MicsmiB (3 1 ciunst o 30 yepBHA)

- neB’ AT MicaniB (3 1 ciursg mo 30 BepecH:”)

2.2.2. ®opmar 3BiTHOCTI Ta HA3BHU QiHAHCOBHX 3BiTiB

®inancosi 3BiTH ToBapucTBa HaJAOTH 1H(OPMAIFO PO (PIHAHCOBHUH CcTaH, a caMme: IH()OPMAIIFO PO CKOHOMIYHI
pecypcu Ta 30008 s13aHHA. DIHAHCOBI 3BITH TAKOXK HAJAIOTH iH(OPMALIIO PO HACTIAKM OIEpalii Ta IHIMUX MOiH, HI0
3MIHFOIOTh €KOHOMIYHI PecypcH Ta 3000B’s13aHHA. [H(OpManis 000X THIIB HaAa€ KOPUCHUH MaTepian Ay pilicHb INOJ0
HAIBHOCTI pecypcis ToBapucTBa 1711 ONEPaAIiHHOI iSTbHOCTI.

@®inaHcoBa 3BITHICTh € CTPYKTYPOBAHHUM BiOOpa’kCHHAM (DIHAHCOBOTO CTaHY Ta (DiHAHCOBUX PE3yJIBTATiB
aisumeHOCTI ToBapucTBa. Metoro (iHaHcOBOi 3BiTHOCTI € HamaHHs iH(opmamii mpo (iHaHCOBMIT cTaH, (DiHAHCOBI
pe3yIbTaTH ALIBHOCTI TA TPOINOBI MOTOKM TOBApHCTBA, KA € KOPHCHOI Uil IMHPOKOTO KOJAa KOPUCTYBAdiB IIPH
MPUHHATTI HAIMH CKOHOMIYHHX pimeHb. DIiHAHCOBA 3BITHICTh TAKOX JACMOHCTPYE PE3yJIbTaTH TOTO, SK YIPABIIHCHKUH
mepconan ToBapuCTBA PONOPAMKAETHCSA BBIPCHHMH HOMY pecypcaMu. Jlisa AOCATHCHHS ITi€i METH (DiHAHCOBA 3BITHICTH
HaJae TaKy inopmMarniro mpo ToBapucTBO:

a) aKTHBH,

0) 3000B’sA3aHHS,

B) BJIACHHH KAITaJ,

I) JOXOJIHW Ta BUTPATH, Y TOMY YHCI IPUOYTKHU Ta 30UTKH,
1) TPOIIOBI MOTOKH.

s imdopmanis, pa3oM 3 iHIIOW iH(OPMALIED Yy MPUMITKAX, JONMOMAarae KOPUCTyBa4daM (DIHAHCOBOI 3BITHOCTI
CIIPOTHO3YBATH MalOy THI TPOMIOBI MOTOKH TOBAPUCTBA i, 30KpeMa, iXHil Jac Ta BipOTIAHICTS.

@®axTuyHO 3a BCiX 00cTaBUH TOBAPHCTBO AOCSTA€ AOCTOBIPHOTO IOJAHHSA HNILIXOM BIATIOBITHOCTI 3aCTOCOBHHM
MCD3.



IMepenix ta Ha3Bu (GopMm (inancopoi 3BiTHOCTI TOB «KYA AII® «OINIKA» BiAMOBiZAlOTh BCTAHOBICHHM
HIT(C)BO 1 «3arameHi BUMOTH 10 (hiHAHCOBOI 3BiTHOCT» Ta (hopmu [Ipumirok, mo Po3podJCHI Y BIAMOBIAHOCTI 10
MC®3. dinancoBa 3BITHICTH (piHA Ta MPOMIKHA) CKIATAETHCA 3 (popM, Bu3HAUCHHX MC®D3, 30kpema:

- 3BiT PO (piHAHCOBHI CTaH (0aNAHC);

- 3BIT PO MPHOYTKH Ta 30UTKHU Ta 1HINHMH CYKYTHUH JOXIT,
- 3BIT PO PYyX I'POLIOBHX KOIITIB (32 MPSIMHM METOIOM);

- 3BIT IIPO 3MIHHU Y BJIACHOMY KamliTa,

- OPUMITKH 10 (DJiHAHCOBOI 3BITHOCTI.

ITpu monmauHi 3aTBEpIKEHOI (PIHAHCOBOI 3BITHOCTI 0 OPraHiB CTATHUCTHUKH Ta JCP)KaBHOI (hiCKAaJIbHOI CIy>kKOm
BHKOPHCTOBYIOTECA (opMH Ta Ha3BH (piHAHCOBOI 3BiTHOCTI BiamoBimHo HII(C)BO 1 «3arampHi BUMOTH A0 (DiHAHCOBOL
3BITHOCTI».

CreniapHa 3BITHICTS TOBAPHCTBA CKJIAAETHCS BIATIOBITHO 1O HOPMATHBHO-TIpaBoBuX akTiB HKLTTDP.

BeneHHs moaaTKOBOTO OOITIKY Ta HATAHHS MOJATKOBOL 3BITHOCTI 3MIHCHIOETHCS 3riAHO 13 [107aTKOBHM KOACKCOM
Ykpainu.

2.2.3.  Meroau noxauus indopmarii y ginancoBux 3pirax

AxTHBH Ta 3000B’sM3aHHA, JOXOJH Ta BHTPATH MOJAOTHCS yV (DIHAHCOBIHM 3BITHOCTI PO3TOPHYTO, KPIM BHIIAKIB,
KOJIH II¢ BUMATaeThca a00 TO3BOJIIETHCA CTAHAAPTOM a00 IHTCPIPETALIETO.

3rinHo MC®3 Ta Bpaxosytour HII(C)BO 1 3BiT mpo CyKymHHH IOXiJ nependadae MOJAHHS BUTPAT, BU3HAHUX ¥
mpudyTKy abo 30UTKY, 3a KIacu(piKaIi€r0, OCHOBAHOI HA METOI «(yHKIIi BUTpaT» a00 «coOIBAPTOCTI peamizalii», 3riaHo
3 SIKUM BUTPATH KJIACH(]IKYIOTH BIAMOBITHO 10 iX (YHKIIH K 4acTHHH cOOIBAPTOCTI UM, HANPHKIAJ, BUTPAT HA 30yT abo
aIMIHICTPATHBHY HiAIbHICTD.

Ha Bukonanns Bumor 1. 105 MCBO 1 «[loxanasa (piHAHCOBOI 3BiTHOCTI» v [IpHMITKAX PO3KPHBAETHCA CTPYKTYpa
BHTPAT 32 XapaKTEPOM.

IIpeacraBieHHS rPOMOBUX HOTOKIB BiT ONEPAIHHOI MISTIHOCTI ¥ 3BITI PO PyX IPOMOBUX KOLITIB 3MIHCHIOETHCSA
13 3aCTOCYBAaHHAM NPSIMOTO METOJY, 3TLAHO 3 SKHM PO3KPHBAETHCS 1HPOpPMAIIiS PO OCHOBHI KIIACH BaJOBHX HAIXOKCHb
TPOIIOBHX KOIITIB UM BAJIOBUX BHILIAT TPOIIOBUX KOIITIB. [H(OPMAILisI PO OCHOBHI BUAM BAJIOBUX TPOIIOBHUX HAIXOKCHb
Ta BAJIOBUX I'POIIOBUX BHILIAT (POPMYETHCS HA IMACTAaBI OOMIKOBHX 3anuciB ToBapucTBa.

2.3. 006’ ek THI MoTiTHKH

2.3.1.Busnanns ma ouiHKka 0CHOGHUX 3Ac00i6

ToeapuCTBO BH3HA€E MaTepiaibHI 00'€KTH OCHOBHUMHE 3aCO00MH, AKIIO iX:

a) YTPUMYIOTh 111 BUKOPHCTAHHSA Y BHPOOHHUITBI a00 MOCTA4YaHHI TOBApiB YW HAJAHHI MOCTYT I HAJAHHS B
opeHay abo A aaMiHICTPATHBHHUX LiJICH;

6) BUKOPHUCTOBYBATHMY Th, 32 O4iKyBAHHSM, IIPOTATOM O1JIbIIE OTHOTO IEPIOY .

Co0iBapTicTh 00'€KTa OCHOBHHX 3aC00IB BU3HAETHCA AKTHBOM, SAKIIO 1 TUTBKHA SKITO:

a) € IMOBIPHICTB, IO MAWOYTHI CKOHOMIYHI BHTOJH, TIOB'13aHi 3 00'€KTOM, HATIHAYTH 10 TOBAPUCTBA;

6) cobiBapTicTh 00'€KTa MOXKHA JOCTOBIPHO OI[IHUTH.

Bapricts HECOOOPOTHHX AKTHBIB, AKI HE BiANOBLAAIOTH KPUTEPISIM BU3HAHHI OCHOBHHX 3ac00iB, BH3HAETHCA
BHUTPATAMH IIPU BBEACHHI B CKCILIYaTAllii0 y MIEPIIOMY MICSII iX BHKOpUCTAaHHA Y po3mipi 100% ix BaprocTi.

OcHoBsHi 3aco0u ToBapHCTBA BPaxOBYIOTECH MO 00'ekrax. O0'€KTH, MO CKIANAIOTHCS 3 ACKIIBKOX KOMIIOHCHTIB,
0 MArOTh Pi3HI TEPMIHHM KOPHUCHOI CKCIUIyaTallii Y¥ THX, IO MPHHOCATh BUTOAY PI3HHUMH CHOCOOAaMH (IO Y CBOO YEPTy
BHMAra€ 3aCTOCYBAHHA IO BIJHOIICHHIO 0 HUX PI3HHUX HOPM I METOIB aMOPTH3aILil), BPaXOBYIOThCS OKpeMO. I '0TOBI 10
eKcIuIyaranii 00'eKkTH, SIKi IUIAHYIOTHCS 10 BUKOPUCTAHHS Y CKJIAI OCHOBHHUX 3aC00iB, 70 MOMEHTY IOYATKy €KCILTyaTalii
BPAXOBYIOTBECS ¥V CKJIAMI KIIACY MPHI0AHI, aJic HC BBCACHI B CKCILIYATALIF0) OCHOBHI 3aCO0M.

OO'ekTH OCHOBHHMX 3ac00iB, SIKi BIJIIOBIJAFOTH KPUTCPisIM BU3HAHHI AKTHBY, IIEPBICHO OIIHIOIOTBCA 3a iX
cobiBapricTro. Co0iBapTiCTh 00'EKTIB OCHOBHHUX 3aC00IB CKIIATAETHCA 3;

a) 1miHEH HOro mpuAOAHHA, BKIFOYAKOYH  IMIIOPTHI MHTA Ta  HCBINIIKOJOBAHI  MOJATKH  HA
TIPUAOAHHS TCI BUPAXY BAHHA TOPTOBEIbHUX 3HIDKOK Ta I[IHOBUX 3HIDKOK;

0) Oymp-skuX  BHTpaT, ki  OC3MOCEPEAHBO  MOB'A3aHI 3  JOCTABKOKO  AKTHBY 10  MiCOA
po3ramyBaHHA Ta TPHBCACHHA WOTO B CTaH, HEOOXiTHMH I CKCIUyatamii v cmocid, BH3HAYCHHH
YIPABIHCHKHM TICPCOHAJIOM,

B) TICEpBiCHOI  MOMEpenHhOI  OMIHKM  BHUTPaT  HAa  JEMOHTaX,  IlepeMilmeHHA  ob0'ekra  Ta
BITHOBJICHHA TCPUTOPIii, HA AKIH BiH pO3TAmIOBAHUH, 3000B'A3aHHA 3a sSKuMH ToBapHUCTBO Ocpe HA ceOc ad0 KOMM KyIye
e 00'ekT, ab0 KONMM BHKOPHCTOBYE HOTO IPOTITOM IIEBHOTO TIEPIONY 3 METOIO, SIKA BIAPI3HAETHCS BiJ BHPOOHHITBA
3amaciB MPOTATOM IBOTO MEPiOAY.

CoOiBapTicTh 00'€kTa OCHOBHHX 3aC00iB - II¢ TPOINOBHH CKBIBAJICHT IIHW HA JATY BH3HAHHA. SIKIMO  mmiaTix
BIZIKJIAIAFOTh HA CTPOK JOBIUHUH, HI>K 3BHMAHHUHA CTPOK KPEAUTY, PI3HHILI MK TPOIIOBMM CKBIBAJICHTOM IL[iHH 1 3araJIbHUMHI
BHIUIATAMH BU3HAETHCS SIK BIICOTKH 3a NIEPI0J KPEAUTY, SKIIO TAKi BIACOTKH HE KaIiTami3yioTh 3rigHo 3 MCBO 23.

Co0iBapTiCTh aKTHBY, CTBOPCHOTO BJIACHUMH CHJIAMH, BH3HAYAETHCA 3 BHKOPHCTAHHAM THX CAMHUX MPHHIHIIB, K
1 1711 IPUI0AHOTO AKTHUBY.

CobiBapricTh 00'¢KTa OCHOBHHX 3aC00iB, YTPHMYBAHOTO OPECHIAPEM 3a YTOJOK IO (PiHAHCOBY OpEHAY,
BI3HAYAETHCA 3riAH0 3 MCD3 16 «Operma».

IMicns mepBiCHOrO BH3HAHHA AKTHBOM, OO0'€KT OCHOBHHX 3ac00iB, BiZHCCCHHH a0 Kimacy «MarmmHH Ta
o0magHaHHD» Ta [HCTpYMEHTH, Mpwiaagy, iHBSHTap (MEO) BiZOOpaKArOThCA 34 MECPCOLIHCHOK (CIPABSAIMBOI0) BAPTICTIO
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BiamoBigHO 10 MCBO 16 «OcHOBHI 3ac00m», sIKa € HOTO CIIPAaBEAIMBOI0 BAPTICTIO HA ATy IICPECOLIHKH MIHYC Oy/Ib-AKa
MOJanbIIa HAKONHMYCHA AMOPTH3ALIsl Ta TOJANbINI HAKONMMYCHI 30WMTKH BiJ 3MEHINICHHSA KOpUCHOCTL. Ilepeorinkm
MPOBOIATHCA 3 JTOCTATHBOIO PETYJLIPHICTIO, TaK IMOO OajgaHCOBA BAPTICTH CYTTEBO HE BIAPI3HAMACA BiA Tiel, mo Oyna O
BH3HAYCHA 13 3aCTOCYBAHHAM CIIPABEIINBOI BAPTOCTI HA KiHEUb 3BITHOTO mepioy. YacToTa mepeoiHOK 3aIeKUTh BiJ 3MiH
CIPaBEUIMBOI BAPTOCTI IIEPEOIIHIOBAHUX 00'€EKTIB OCHOBHEX 3aC00iB. SIKIIO CIIpaBeaIiBa BAPTICTh MEPEOLIHECHOTO AKTHBY
CYTTEBO BiIPi3HAETHCA Big HOTO OamaHCOBOiI BAPTOCTI, MPOBOIMTHCS MOJANBINA MEPCOMiHKA. 11 00'€KTiB OCHOBHHX
3aco0iB, SKi 3a3HAFOTH 3HAYHMX 1 HETMOCTIHHUX 3MiH CHPABEIJIMBOI BAPTOCTI, IEPEOUIHKA IPOBOJUTHCS HIOPIYHO. JlIIst
00'€KTIB OCHOBHHX 3aCO0IB JHMINE 3 HE3HAYHOIO 3MIHOKO CIIPABEIIMBOI BAPTOCTI, MEPEOI[iHKA IMPOBOAUTHCS KOXKHI ITSITH
pokiB. HeoOXimHICTh TIEPEOIIHKY BH3HAYAETHCS IHBCHTAPH3ALIHHOIO KOMiciero ToBapucTsa.

Ko 00'ekT OCHOBHHX 3aC0O0IB IIEPEOIIHIOETHCS, OATAHCOBA BAPTICTh TAKOTO AKTHBY KOPUTYETHCA A0 NMEPEOLIHEHOL
pemunHY. Ha 1aTy mepeoniHKy akTHB PO3TILIIAI0Th 32 JOIMOMOT 00 TAKOTO METOY :

a) BaIOBY OAJIAaHCOBY BAPTICTh KOPHTYIOTH ¥ CHOCIO, SKHH BiAMOBiIA€ MEPCOIHI OANAHCOBOI BAPTOCTI AKTHBY.
Banosa 6anmancoBa BapTiCTh MEPEPAXOBY€ETHCA 3 OTILIAY HA BIAKPHTI PUHKOBI JaHI;

6) HaKOTIMYCHY aMOPTH3ALI0 BUKIFOYAIOTH 3 BAJOBOI 0AIaHCOBOI BAPTOCTI aKTHBY.

Cyma xopuryBaHHSA (OPMYy€ HACTHHY 30UThIICHHSA a00 3MCHIICHHA OAaJAaHCOBOI BAPTOCTI, IO ii OOJIIKOBYIOTH
HACTYITHUM YHHOM: SIKmo OanaHcoBa BAPTICTh aKTHBY 30LIBINUIACA B PE3yIbTaTi MEPECOLIHKH, 301IbIICHHSI BU3HAETHCS B
IHIIOMY CYKYITHOMY JOXOJi Ta HAKONMYYETHCS Y BIACHOMY Kamitami mig Ha3soro " Jloominka". SIkmo OanaHcOBa BapTiCTh
AKTHBY 3MCHINUIACA B PE3yIbTAaTi IEPEOLIHKH, 3MCHIICHHS BH3HAETHCA B NMPHOYTKY 4M 30MTKy. IIpoTe 3MEHIICHHA
BiIOOPAKAETHCA B IHIIOMY CYKYITHOMY A0XOJ1, SIKIIO iCHY€ KPSIUTOBE CATA0 JOOMIHKH MIOA0 HOTO AKTHBY. 3MCHIICHHS,
BH3HAHC B IHIIOMY CYKYIHOMY JOXO[i, 3MCHIIYE CYMy, aKyMyJbOBAHY Y BJIACHOMY KaIliTaJi HAa PaxXyHKY BJIACHOTO
Karitany mia Ha3Boro " Jloominka".

JloomiHka, MO BXOAWTH O BIACHOTO Kamitaxy oOO'€KTa OCHOBHHX 3aC00iB, HPSAMO MEPEHOCHTHCI [0
HEPO3MOIUICHOTO TPHUOYTKY, KOJHM IPUIHHIETHCS BU3HAHHS AKTHBY, KOJNH AaKTWB BHOYBAa€ 3 BHKOPHCTAHHI abo
nmikBiAyeThca. YacTHHA TOOMIHKH MEPCHOCHTHCSA HA MPHOYTOK B CYMi, IO JOPIBHEOE CyMi HAPAXOBAHOI aMOPTH3ALIi, IO
0a3yeTbcsa HA TCPCOLIHCHIH OanaHCOBIH BAapTOCTI aKkTHBY, MOpivHO. [IepeHECCHHA 3 MOOMIHKH 0 HCEPO3MOIiICHOTO
mpuOyTKY HE 3HIHCHIOETHCA Yepe3 mpuOyTOK a00 30uToK. Brmme mogarkiB Ha mMpUOYTOK, SKHH € Pe3yIbTATOM ICPCOLiHKA
OCHOBHHX 3aC00iB, BUSHAETHCS Ta PO3KPHBAETHCA BianoBiaHo 10 MCBO 12 "[looamxu na npubymox".

Ilooanvwi eumpamu.

ToeapuCTBO HE BH3HAE B OANAHCOBIH BapTOCTI 00 €KTAa OCHOBHMX 3aC00IB BUTPATH HA INOJCHHE 00CIyTOBYBAHH,
PEMOHT Ta TEXHIYHE 00CIyroByBaHHA 00'ckTa. Lli BUTpaTH BU3HAIOThCA B MPUOYTKY UM 30MTKY, KOJIH BOHM IIOHECCHI. B
OamaHCOBIN BapTOCTI 00'€KTa OCHOBHHUX 3ac00iB BH3HAIOTHCSA TAKi IOJANBINI BHTPATH, SKI 3aT0BOIBHSIOTH KPHTEPLIM
BH3HAHHS aKTHUBY.

Amopmu3zayin ocnosnux 3acobis.

Amopru3zanis ocCHOBHEX 3aco0iB ToBapucTBa HAPAXOBYETHCS MPAMOIHIHHIM METOAOM 3 BUKOPHCTAHHIM TaKHX
HIOPIYHHX HOPM:

I'pynu MiHiMabHI CTPOKH KOPHCHOTO BUKOPUCTAHHS, POKIB
rpyna | — marnmiau Ta 0013 THAHHS 5
rpyna 2 — iHCTPYMEHTH, IIPHJIAIH, iHBEHTap (MeOun) 4

KamitanpHi BKIAZEHHS B OPEHIOBAHI NPHUMINICHHS AaMOPTH3YIOTBCS TPOTSITOM TEPMIHY iX KOPHCHOTO
BHKOPHUCTAHHI. AMOPTH3AIII0 aKTHBY IMOYMHAIOTH, KOJHU BiH CTA€ MPUAATHUM JJISI BUKOPHCTAHHA. AMOPTU3ALII0 aKTHBY
MIPUNMHAIOTh HAa OJHY 3 JBOX JAT, AKa BIAOYBAETHCSA PAHINIC: HA ATy, 3 AKOI aKTHB KIACH(]IKYIOThH SIK YTPUMYBaHHH 1L
MPOJAKyY, a00 Ha 1aTy, 3 AKOI HPUNHHIIOTH BH3HAHHA aKTHBY.

2.3.2.  Ouyinka ma 6U3HAHHA HeMAMEPIATbHUX AKIMUGIE

HemarepianpHuUMH aKTHBAMHM BH3HAIOTHCA KOHTPOJNBOBaHI TOBApHCTBOM HEMOHETApHI AKTHBH, SIKI HE MAlOTh
MarepianxbHOi popmu, MOKyTs OyTH iAeHTH(DIKOBAHI OKpeMO BiJ ToBapHCTBA 1 BUKOPHUCTOBYIOTHCS MPOTATOM IIEPiOAy
6inbine 1 poxy A1 HAIAHHSA ITOCIYT, B AAMIHICTPATUBHEX LILIX a00 mepesadi B OpeHAY 1HIINM 0co0aM.

HemarepianpHi akTHBH TCPBICHO OLIHIOKOTBCSA 3a CoOiBapTicTIO. Cobisapmicms - CyMa CILIAYECHHX TPOIIOBHUX
KOINTIB YH iX CKBIBAJCHTIB a00 CIpaBeINBA BAPTICTH iHINOI ()OPMHU KOMIICHCANIi, HAAAHOT U1 OTPUMAHHS aKTHBY HA Yac
Horo mpuadaHHa ado CTBOPEHHS a00 (SIKINO MPHHHATHO) CyMa, INO BITHOCHTHCS HA LIEH aKTHB IPH IEPBICHOMY BH3HAHHI
3TiTHO 3 KOHKPETHUME BuMoTamu iHmux MC®3.

Co0iBapTiCTh BKIIIOYAE B ceOC BAPTICTh MPUAOAHHA 1 BUTPATH MOB'A3aHI 3 JOBCACHHAM HEMATCPIATbHIX AKTHBIB
JI0 CTaHy, MPUAATHOTO IS EKCIUTyaTamii.

Burparu Ha npuaOaHHI OKPEMO MPUAOAHOTO HEMATEPIATHHOTO AKTUBY MICTSTS!

a) WiHy HWoro  mpuAOAHHA,  BKIFOYAIOYH  BBI3HC  MHTO Ta  HCBIAIIKOAOBAHI  MOJATKH  HA
MPUAOAHHSI MICII BUPAXyBAHHA TOPTIBEIbHHUX TA 1HIINX 3HIDKOK;

6) Oyzmp-ski BHTpAaTH, SKI MOXKHA IIPAMO BIJHECTH A0 IATOTOBKH IBOTO AKTHUBY [ BHKOPHUCTAHHA 32
TIPU3HAYCHHAM.

[Ticna mepBiCHOTO BH3HAHHA HEMATEPIATbHHH AKTHB BIiJOOPAKYETHCA 3a COOIBAPTICTIO, AKA BKIIOYAE BapPTICTh
MpuAdAaHHS 1 BUTPATH, IOB'A3aHI 3 JOBCACHHAM HEMATEpiaJbHUX AKTHBIB 10 CTaHy, B AKOMY BOHM TPHIATHI 10
SKCILTyaTalii, 3a BUPaXyBaHHAM OYIb-AKOi HAKOMHYICHOT aMOPTH3aLii Ta OyAb-IKIX HAKOMHICHHUX 30UTKIB BiJ 3MCHIICHHS
KOPHUCHOCTI.

CobiBapTiCTh CAMOCTIHHO CTBOPESHOTO HEMATEPIaTbHOTO AKTHBY CKIAJAETHCS 13 BCIX BHUTPAT HAa CTBOPCHHI,
BHPOOHHITBO 1 MATOTOBKY aKTHBY 0 BHKOPUCTaHHA. BUTparu Ha JOCTHiIKeHHS (HAYKOBO-JOCHLAHI POOOTH) BH3HAIOTHCA
BUTPATAMH B TIEPi0/i IX BUHUKHCHHS.




[Nogamemmi BUTpaTH Ha HEMATEPiaJbHUI AKTHB 301IBIIYIOTH BAPTICTh HEMATEPIATHEHOTO AKTHUBY, SIKIIO:

. ICHy€  HMOBIpHICTP TOTO, 1IN0 I  BHTPAaTH TPH3BEAYTh O TICHEPYBAHHA  AKTUBOM
MaHOYTHIX EKOHOMIYHHX BUTLM, SIKi IEPEBHINATH HOTO CIIOYMATKY OI[IHCHHI PIBEHB €(PEKTUBHOCTI,
. Il BUTPATH MOYXHA JOCTOBIPHO OL[IHUTH TA BIAHECTH [0 BIATIOBITHOTO aKTHBY.

SIKmoO  HACTYNHI  BHTpPAaTH HA  HEMATepiadbHUM  aKTHB  HEOOXimHI O  HIATPUMKH — CHOYATKY
OIiHCHOT C()CKTUBHOCTI AKTHBY, BOHH BU3HAKOTHCA BHTPATAMH MICPIOY.

Amopru3anis HeMaTepialbHUX AKTHBIB HAPAXOBYETHCA IPAMONIHIHHEM METOAOM, PIBHOMIPHO 32 BECh NEPIOJ
OYIKYBAHOTO CTPOKY iX KOPHCHOTO BHKOPHCTAHHS, BCTAHOBJICHOTO IPABOBCTAHOBJIOIOYHMHE JOKyMCHTAMH. SIKINO Takuh
TCpPMIH B JOKYMEHTI HE BCTAHOBJCHO, OWYIKYBAaHHH TEPMIH KOPHCHOTO BHKOPHCTAHHS HEMATCpiabHUX AaKTHBIB
BH3HAYAETHCS MPH iX MOCTAHOBII HA OOJIK MOCTIHHO JIFOUOI0 iHBSHTAPH3AIIHHOO KOMICI€I0, BHXOIIIH 3.

- OYIKYBAaHOTO MOPAJIBHOTO 3HOCY, IPABOBHUX a00 iHIIMX OOMEXCHb BIJHOCHO TCPMIiHIB BUKOPHCTAHHI a00 IHIIHX

YHHHHKIB,

- TepMiHiB BUKOPHCTAHHS MOJIOHUX aKTUBIB, 3aTBEPLKCHUX KoMiciero ToBapucTsa, ane He Olrbine 20 pOKiB.

CTpoK KOPHCHOI eKCIUTyaTanii HeMaTepianbHOTO AKTUBY, AKHWH MOXOJWTDH BiX JOTOBIPHUX UM IHIIHUX FOPUIMIHHUX
IPaB, HE TIOBHHEH IICPEBHUILY BATH TIEPiO/l YMHHOCTI JOTOBIPHUX a00 IHINUX IOPUAMYIHHX IPaB, ajle MOke OyTH KOPOTIIHM
BIZl TEPMIHY IX YMHHOCTI 3aJICKHO BiJ MEPIOAy, MPOTITOM AKOTO TOBAPUCTBO OUIKY€ BHKOPHUCTOBYBATH IICH aKkTHB. SIKIIO
JIOTOBIPHI a00 iHIII IOPHAMYHI IPABAa HAJAFOTHCS HA OOMEKCHHH CTPOK, SKHH MOXKE OyTH IOJOBKCHUM, CTPOK KOPHCHOI
SKCILTyaTanii HeMATePiaTbHOTO AKTHBY MA€ BKIIFOUATH TAaKi mEpioaw (MEpioa) MOHOBICHHS, TUIBKH AKIIO € CBIAYCHHA, SKi
I ATBEPIKYIOTh MOKIIHBICTh IIOHOBICHHA TOBAPHCTBOM IILOTO CTPOKY 0€3 CYTTEBHX BUTPAT.

I'pynu Crpoxk gii mpaBa KOPUCTYBAHHS

rpyna 1 — mporpamue 3a0e3neyueHHA BIZITIOBITHO 70 IPABOBCTAHOBIIOIOYOTO JOKYMCHTA, allc HE
MCHII K OBA POKH

rpyna 2 —iHOn HeMaTepiajbHI aKTHBH ( IIPABO HA BEJICHHS | BIANIOBIZHO 10 NMPABOBCTAHOBIIOIOYOTO JOKYMCHTA, ajle HE
OUAIBHOCTI, BHKOPHCTAHHA CKOHOMIYHHMX Ta IHIIMX | MCHII SK JBa POKH Ta HE OLIBII SK JBAIIATH POKIB
MIPUBLIEIB TOMO)

AMopTHu3anis NOYMHAETHCA HAPAXOBYBATUCS 3 IEPIOAY, KOJNW IICH AKTHB CTA€ NMPUIATHHM J0 BHUKOPUCTAHHSI,
TOOTO KOJHM BiH JOCTaBJICHHH O MICIII PO3TALIYBAHHS TA NPHBEACHUHA Y CTaH, Y SKOMY BiH NPHJATHHH O CKCIUIyaTamii y
crnoci0, BU3HAYCHUH YIIPABIIHCHKUM NIEPCOHATIOM.

AMopTHu3anis NPUIMHATECS HA OJHY 3 IBOX /AT, KA BiAOYBAETHCS PaHIIIe: HA ATy, 3 AKOi aKTHB KIacH(IKy€ThCA
SK YTPUMYBAHHHA 1 MPOAaXy (a0 BKIFOYAETHC A0 JIKBiTAWiiHOI rpynH) BianoBigHo 10 MC®3 5, ado Ha maty, 3 4Koi
TIPUIMHAETHCS] BU3HAHHS [IHOTO AKTHBY.

Ilepiomr 1 Merox  amoprm3amii HEMAaTepialbHOTO  AaKTUBY 3  BH3HAYCHHM  CTPOKOM  KOPHCHOI
EKCIUTyaTalii NepersigacThCs MOCTIHHO MIF0Y0K0 IHBEHTAPU3AMIHHOKO KOMICI€I0 HA KIHEIb KOYKHOTO (DIHAHCOBOTO POKY.

HemarepianpHi ~ akTHBM 3 ~ HEBH3HAUCHHM  CTPOKOM  KOpHCHOI  ekciuryaramii — (06e3cTpoKoBi
TneHs3ii) - He aMOPTU3YIOThCA.

IuBeHTapmzarniina Komicis mepeBips€ 3MEHIICHHA KOPHCHOCTI HEMATEPiaJbHOTO AKTUBY 3 HEBH3HAYCHUM
CTPOKOM KOPHCHOI EKCIDTyaTamii NUIIXOM IOPIBHIHHA CYMH IHOTO OYIKYBAaHOTO BIAIIKOAYBAHHSA 3 HOTO OaIaHCOBOIO
BapTICTIO:

a) ImOPIvHO,

6) KOXKHOTO pa3y, KOJIM € 03HAKA MOKIIMBOTO 3MCHIICHHS KOPHCHOCTI HEMATEPIaTbHOTO AKTHBY.

2.3.3. 3menuieHHsA KOPUCHOCMI OCHOBHUX 3dCO0i8 MA HeMAMePiaabHUX AKIMUEI8

Ha xoxHy 3BiTHY maty TOBapHCTBO OLIHIOE, YH € SIKACh O3HAKA TOTO, IO KOPUCHICTh AKTHBY MOXKE 3MECHIIHUTHUCS.
TopapucTBO 3MEHIIY€ OaTaHCOBY BapTICTh aKTHBY JO CYMH HOTO OYiKyBAHOTO BIANIKOAYBAHHS, SKIIO 1 TUILKH SKIIO CyMa
OYIKYBAHOTO BiJIIKOXYBAaHHS AaKTHBY MCHINA BiJ Horo OamaHcoBoi BapTocTi. Take 3MCHINCHHS HETalfHO BHU3HAETHCS B
mpuOyTKax 4M 30MTKAX, SKIO AKTHB HE OOMIKOBYIOTH 3a IEPEOIiHCHOX BapricTio 3rigao 3 MCBO 16. 30urok Bifg
3MCHIICHHS KOPHCHOCTI, BU3HAHHN I aKTHBY (34 BHHATKOM TYIBLTYy) B HMONMCPSAHIX mepioaax, TOBapHCTBO CTOPHYE,
SIKIIO 1 TIMBKH SIKINO 3MIHHMJINCS MOTIEPEAHI OLIHKH, 3aCTOCOBAHI UI1 BH3HAYCHHS CYMH O4YiIKYBAHOTO BIJIIKO/YBAHHSL
[Tica Bu3HAHHA 30UTKY BiJ 3MEHIICHHS KOPHUCHOCTI 3HOC OCHOBHHX 3aC00IB Ta aMOPTH3AlisS HEMATCpPialbHUX AKTHBIB
KOPHUTYETHCSI B MAHOYTHIX MEPIoAax 3 METOK0 PO3IOAITICHHA NEPETILIHYTOI 0aIaHCOBOI BAPTOCTI HEOOOPOTHOTO aKTHBY HA
CHCTEMAaTHYHIH OCHOBI IPOTSITOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

2.3.4. Insecmuuiiina nepyxomicmep

[HBecTHINITHA HEPYXOMICTb — HEPYXOMICTh (3eMiA um OyAiBma, abo vactmHa OyniBi, abo iX IOE€THAHHA),
YTpUMYBaHA (BIACHHKOM a00 OpPEHIAPEM 3TiTHO 3 YIOAOK Npo (PiHAHCOBY OPCHAY) 3 MCTOK) OTPHMAHHSA OPCHIHHX
IJIATSKiB 200 301MBIICHHS BAPTOCTI KAMITAAy YH JIA JOCATHCHHA 000X WiNMCH, a He 11t (a) BUKOPUCTAHHA ¥ BUPOOHHIITBI
YH MPH MOCTA4YaHHI TOBAPiB, IPH HAAAHHI MOCIYT YM U1 aAMIHICTPATHBHEX IIieit, a0o (0) mpoJaky B 3BHYANHOMY XOJI1
JISITBHOCTI.

[HBecTHINIITHA HEPYXOMICTh Ma€ BH3HABATHCA SK aKTHB TOAL 1 TUIBKH TOZi, KOMH: (a) € WMOBIPHICTH TOTO, HIO
TopapucTBo OTpUMae MaHOYTHI €KOHOMIYHI BUTOAM, SIKI IIOB 5[3aHi 3 HI€F0 1HBECTHINITHOIO HEPYXOMICTIO, (0) coDiBapTiCTh
IHBECTHIIHHOI HEPYXOMOCTI MOKHA TOCTOBIPHO OLIHHUTH.

IlepBicHa OWiHKA iHBECTHIIHHOI HEPYXOMOCTI 3IIHCHIOETBCA 3a coOiBapricTio. Burpatm Ha omepaiiro
BKIIFOUAFOTHCS /IO TIEPBICHOI BAPTOCTI.

CobiBapricTs mpuAOAHOI IHBECTHLINHOI HEPYXOMOCTI BKMIOYAe IiHY ii mpuaOaHHA Ta OyIb-SIKi BHTPATH,
ki Oe3mocepeIHBO BiMHECCHI 10 MPHIOaHHA. besnocepe Hp0 BiTHECCHI BHTPATH OXOIUTIOIOTH, HANPHKJIAL, TOHOPAPH 3a
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HATaHHA TPO(CCIHHUX FOPHANYHUX MOCAYT, MOJATKH, IOB SA3aHI 3 NMEPEIAYUCI0 NPaBa BIACHOCTI, Ta IHINI BUTPATH HA
OTICPALLIO.

[Nomampma OIIHKA IHBECTHIIHHOI HEPYXOMOCTI 3AIHCHIOETHCS 32 CIPABEUIMBOIO BAPTICTIO HA JATY OLIHKH.
CrpaeeqmBa BapTiCTh iHBSCTHIIIHOT HCPYXOMOCTI, K MPABHJIO, BU3HAYAETHCS 13 3AMYUCHHAM HE3AJIC)KHOTO OLHIOBAYA.
[NepioauyHICTh MEPETILIAY CIPABEAINBOI BAPTOCTI 3YMOBIIOETHCA CYTTEBHMH 11 OONIKY KOJHBAHHSAMHU IiH HA PUHKY
noAi0Hoi HepyxomocTi. CripaBe/IiBa BAPTICTh HE3ABEPIICHOTO OyIIBHUITBA JOPIBHIOE BAPTOCTI 3aBEPHICHOTO 00’ €KTA 3a
BHPAXyBAaHHIM BUTPAT HA 3aKiHUCHHS OV AIBHUIITBA.

2.3.5. Busnanus ma ouinka 3anacie

OO0k 1 BimoOpaskeHHA Vv (DIHAHCOBIHM 3BITHOCTI 3amaciB 3AiiiCHIOEThCA BiamoBimHO 10 MCBO 2. ToBapucTso
BH3HAE 3aACAMH AKTHBH, SIKi:

- VTPUMYFOTECS UL POJAXKY Y 3BHUAHHOMY X0Ai Oi3HeCy;

- nepe0yBarOTh Y MPOLECi BUPOOHHUITBA IS TAKOTO MPOJAXKY;

- ICHYIOTh Y ()OPMi OCHOBHHX YH JOTIOMDKHUX MAaTepialiB 111 CIIO;KUBAHHS PH HAJAHHI MOCIYT.

3amacu OWIHIOFOTHCS 32 MCHIIOKO 3 TAKUX BOX BCIHYHH: COOIBAPTICTH Ta UMCTA BAPTICTH peai3arii.

CobiBapTicTh 3amaciB BKIIOYAE BCI BUTPATH HA MPHAOAHHS, BUTPATH HA MEPEPOOKY Ta iHIII BUTPATH, IOHECEHI i
Yyac JOCTABKH 3aIaciB A0 iX TENEPINIHBOTO MICIE3HAX0HKCHHS Ta MPUBEICHHS 1X V TENECPIIIHIH CTaH.

Burparn Ha mpuadaHHA 3amaciB CKIATAIOTHCA 3 WiHA MPUAOAHHS, BBI3HOTO MHTA Ta IHIIHX IOJATKIB (OKPIM THX,
IO 3r0JOM  BIJIIKOJOBYIOTHCS NMOJATKOBHMH OPraHaMH ), a TAKOXK 3 BHTPAT HA TPAHCIOPTYBAHHS, HABAHTAXKCHHA 1
PO3BAHTAXXCHHSI TA IHIIMX BUTPAT, OC3MOCEPEIHB0 OB SI3aHUX 3 MPHUAOAHHIM TOTOBOI MPOIYKILi, MATEPiaiiB Ta MOCIYT.
ToproeenbHi 3HWKKH, 1HIII 3HIPKKH Ta 1HINI OAI0HI IM CTaTTI BUPAXOBYIOTHCS IIPH BU3HAYUCHHI BUTPAT HA MPUIOAHHS.

2.3.6. Busnannsa ma ouyinka inancosux incmpymenmis
Tosapucteo BH3HAE (hiHAHCOBHI akTHB a00 (hiHAHCOBE 3000B'M3aHHA y Oananci BiamoBimHOo 10 MC®3, komm i
TITBKH KOJTH BOHO CTA€ CTOPOHOI KOHTPAKTHUX IOJIOXCHB IOI0 (DJiHAHCOBOTO iHCTpyMeHTa. Oneparii 3 npuadaHHS abo
MPOJAKY (DiIHAHCOBUX IHCTPYMEHTIB BH3HAOTECS 13 3aCTOCY BAHHAM OOJIKY 32 JAaTOIO PO3PAXYHKY.
3a CTpPOKOM BHKOHAHHS (DIHAHCOBI aKTWBH Ta (DIHAHCOBI 3000B’SM3aHHA MOULTIOTHCSA HA TOTOYHI (31 CTPOKOM
MIOTANICHHS AKTHBIB Ta BHKOHAHHI 3000B’s3aHb 10 12 MICAIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM HOTANICHHSA AKTHBIB Ta
BHKOHAHHSA 3000B’13aHb Oiabmie 12 MicsIis).

3a BUKIIOYCHHAM TOPTiBEIbHOI JcOITOPCHKOi 3a00OpProBaHOCTL, fAKA HE MICTUTh 3HAYHOTO KOMIIOHEHTY
(piHancyBaHHA, a00 MO BiTHOIICHHIO 10 K01 TOBAPHCTBO 3aCTOCYBAIO CIPOINCHHS MPAKTHIHOTO XapakTepy, TOBAPHUCTBO
TICPBICHO OMLiHIOE (JiHAHCOBHIT akTHB a00 (PiHAHCOBEC 3000B'SI3aHHA 3a HOTO CHPABSAIHBOI BAPTICTIO ILTFOC a00 MIHYC (Y
BHIIAAKY (DIHAHCOBOTO AKTHUBY a00 (hiHAHCOBOTO 3000B'I3aHHS, MI0 HE OI[HIOIOTHCA 34 CIIPABEJIMBOIO BAPTICTIO 4epe3
mpuOyTOK a00 30HTOK) BHTPATH HA ONCPAIN0, M0 MOXKYTH OyTH OC3MOCePSIHRO BiAHCCCHI HA MpHIOAHHSA ab0 BHITYCK
(himaHCOBOTO aKTUBY a00 (hiHAHCOBOTO 3000B'I3AHH.

Burparu Ha omepaniro - e MPUTAMAHHI BUTPATH, IMO OE3MOCEPEAHBO MOB'I3aHI 13 MPHAOAHHAM, BHUILYCKOM a00
BHOYTTAM (piHAHCOBOTO IHCTpYMcHTA. [IpuTaMaHHI BUTpaTH - 1€ BHTPATH, IO HEe Oyau O MOHECEHI, AKOM omepamis He
3ailicHIOBanack. BurpaTn Ha ONEpaniio BKIIFOYAIOTH BUIUIATH Ta KOMICIHHI, CIIJIadeH] areHTaM (Y TOMY YHCJI IPaIliBHUKAM,
SKI BHCTYIAIOTh Yy SKOCTI TOPTOBHX arcHTIB), KOHCYJbTaHTAM, OpOKepaM Ta JImiepaM, 300pH, SIKi CIDIAYyOTHCA
PEryMO0YNM OpraHaM Ta (POHIOBHM OiprkaM, a TaKOXK MOJATKH Ta 300pH, IO CTIATYIOTHCS IPH IEpPEepeecTpanii mpasa
BIIACHOCTI. BuTparn Ha omepariro HE BKJFOYAIOTh IPeMill a00 JUCKOHTIB 3a OOproBuMm 3000B'S3aHHAMM, BHUTPAT HA
(piHaHCYBaHH!, BHYTPILIHIX aAMIHICTPATHBHUX BHTPAT UM BUTPAT HA 30€PIraHHs.

CropaseyinBa BapTiCTh - [IC PHHKOBA OIHKA, a HC OLIHKA 3 YPaxXyBaHHAM crenu(iku Cy0'eKTa roCoaapIOBAHHSL.
Jnsa neskux akTuBiB Ta 3000B’s3aHb MOXKE OyTH pHHKOBaA iH(opmamis ado pHHKOBI omeparmii, iH(pOpMAIsI mpo sKi €
BIAKpUTOO. /IIs1 IHIIMX aKTHBIB Ta 3000B’s3aHb MOXKE HE OyTH pHHKOBOI iH(opManii a0 pHHKOBUX onepaniH, iH(popMaIris
po sIKi € BIAKpuTOIO0. [IpoTe METa OIIHKK CIPaBEIMBOI BAPTOCTI B 000X BHIIAJKAX OJHAKOBA - BU3HAYUTH I[HY, 32 SIKOIO
BigOyBaxacs O 3BHUaifHa OIEpaLisl MPOAAXKY aKTUBY UM Iepeaadi 30008’ I3aHHA Mi’K YUaCHUKAMH PHHKY HA JAaTy OLIHKH 33
HUHINIHIX PUHKOBHX YMOB (TOOTO, BUXIJHY IIHY HA JATY OILIHKH 3 TOUKH 30PY YYACHUKA PHUHKY, IKHH YTPUMY€E aKTHB a00
Mae 3000B’ I3aHHA).

VY Bunazakax, KOJIH CIIPABEIJIMBA BAPTICTh (DIHAHCOBHX AKTUBIB Ta (DIHAHCOBUX 3000B'13aHb, BU3HAHUX B 3BITI ITPO
(himaHCOBHIT CTaH, HE MOXC OYTH BH3HAYEHA HA MIJCTaBI KOTHPYBAaHb HA AKTUBHHUX PHHKAX, BOHA BH3HAYAETHCA 3
BHKOPHCTAHHIM MOJIENCH OLIHKY, BKIFOUAFOYH MOJIC/Ib TUCKOHTY BAHHS IPOIIOBUX MOTOKIB. B SIKOCTI BUXITHUX JAHUX JJII
IUX MOJEJNCH M0 MOXKIMBOCTI BHKOPUCTOBY €THCSI IHPOPMALIiS 3 PUHKIB, IO CIIOCTEPITalOTHCS, IPOTE B THX BUIAAKAX, KOJII
Il MPAKTHYHO HEMOSKJIMBO 3IHCHHUTH, JJISI BCTAHOBICHHS CIPABEJIMBOI BAPTOCTI HEOOXiTHA NMEBHA YACTKA CYKCHHSL
CyIKeHHS BKIIFOYAIOTH OOJIK TAKUX BUXITHUX JAHUX, SIK PU3HK JIKBITHOCTI, KPSAUTHHH PH3HK 1 BOJATIIBHICTh. 3MiHH B
TIPUITY IEHHAX 100 HHX (PAKTOPIB MOXKYTh BIUIMHYTH HA CIIPABEIJIMBY BapTICTh (DIHAHCOBHX IHCTPYMEHTIB, BiIOOpaskeHY
v (iHAHCOBIH 3BITHOCTI.

DiHaHCOBI AKTHBH KIACH(IKYIOTHCA 4K TaKi, MO B IMOJAIBIIOMY OLIHIOKOTHCS 3 aMOPTH30BAHOIO COOIBAPTICTIO 32
CIPaBEUIMBOIO BAPTICTIO Uepe3 iHmmi cykymaui noxia (IC]]) 1 3a cpaBeaInBoIO BapTICTIO Yepe3 NpUOyTOK a00 30HTOK.

TosapuctBo Kiacu}ikye (hiHAHCOBI aKTHBH SIK TAKi, IO OLIHIOIOTHCS Y IMOJANBIIOMY a00 3a aMOPTH30BAaHOIO
CO0IBapTICTIO, 200 3a CIPABCIIMBOIO BAPTICTIO HA OCHOBI 000X TAKHX YMHHHKIB;

a) Mojemi Oi3Hecy cy0’€KTa roCHOAAPIOBAHHS A1 YIPABIIHHA (PIHAHCOBIMH aKTUBAMH, Ta

6) XapakTepUCTHK KOHTPAKTHHX IPOIIOBHX IMOTOKIB (JiHAHCOBOTO AKTHBY.

ToBapuCTBO BH3HAE I IUICH MOAATIbIIOT OIIHKY TaKi KaTeropii (iHAHCOBUX aKTHBIB:
1) ®iHaHCOBI AKTHBH, HIO OLIHIOIOTHCS 32 AMOPTH30BAHOKO COOIBAPTICTIO (DOPrOBi IHCTPYMEHTH);
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2) OiHAHCOBI AKTHBH, MO OINHIOKOTHCA 32 CIPABCIIMBOK BApTICTIO Yepe3 IHIMHH CYKYINHHH I0Xix 3
HACTYITHOIO peKIACH(DIKALIEI0 HAKOMMMICHUX MPUOYTKIB Ta 30MTKIB (OOProBi iIHCTPYMEHTH);

3) <@inancoBi akTHBH, KIacH(]iKOBaHI Ha po3Ccya TOBAPHCTBA fAK OLIHIOBAHI 3a CIPABCIIMBOIO BAPTICTIO
yepe3 iHmmMi CyKyIHUH J0Xi1 0€3 HACTYIHOI peKIacu(ikamii HAKOMUYCHUX MPUOYTKIB Ta 30MTKIB PH MPUITHHCHHI
BU3HAHHS (IHCTPYMEHTH KaIliTaly),

4) ®iHaHCOBI AKTHBH, IO OLIHIOOTHCS 32 CHPABCITHBOIO BAPTICTIO YCPe3 MPHOYTKH a00 30HUTKH.

OiHAHCOBI AKTHBH KIACH(IKYIOTHCA 1 OIIHIOIOTHCA 32 AMOPTH30BAHOI COOIBAPTICTIO ab0 3a CIPABEITHBOIO
BapTICTIO Yepe3 IHMMH CYKYIHHH JOXiA JWOIe B TOMY pasi, KOJH JOTOBIPHI YMOBH IbOTO AKTHBY 3a0€3MCUYIOTH
OTPHMAHHA TPOINOBHUX IIOTOKIB, KI € BHKIIOYHO IUIATCKAMH B PAXYHOK OCHOBHOI cymm OOpry Ta BiJCOTKIB Ha
HETIOTAIICHY YaCTHHY OCHOBHOI cymu Oopry. Taka omiHka 3AIHCHIOEThCS TOBAPHCTBOM HA PIBHI KOKHOTO (PIHAHCOBOTO
IHCTpYMEHTa 1 Mae Ha3By SPPI-tecty.

BusHec-MOaCb, MO 3aCTOCOBYETHCA TOBAPHCTBOM AN KECPYBaHHA (DIHAHCOBUMH AKTHBAMHM, OINCYE CIIOCIO,
sSKuM TOBapHCTBO KEpye CBOIMH (DiHAHCOBMMH AaKTHBAMH 3 MCETOI0 ITC€HEPYBAHHS TPOINOBUX IIOTOKIB. BizHec-moaemns
BH3HAYAE, YH OYAyTHh TPOIIOBI MOTOKH HACIIAKOM OTPHMAHHA MECPSIOAUCHHX AOTOBOPOM TPOIIOBHX MOTOKIB, MPOJAKY
(piHAHCOBHX aKTHBiB, 0O TOTO 1 IHIIOTO.

ToBapuCTBO TpW3HA4YAE JOBTOCTPOKOBI crpaTteriuHi (piHAHCOBI IHBECTHIII B IHCTPYMEHTH KANITANy IHIOHX
CMITCHTIB K OIIHIOBAHI 3a CHPABCAJIMBOI0 BAPTICTIO UCpe3 iHIMHH CYKymHHH a0Xia Oe3 HacTymHOi pekaacuikamii
HAKOIMYCHUX NMPHOYTKIB Ta 30UTKIB IPY MPUIMHCHH] BU3HAHHS.

OiHAHCOBHI AKTHB OLIHIOETHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHUIOABAETHCA 3 MCTOK) OACP KAHHS
JOTOBIPHUX TPOMIOBUX IOTOKIB 1 JOTOBIpPHI YMOBH (DiHAHCOBOTO AKTHBY TI'CHEPYIOTh T'POIIOBI IIOTOKH, KOTPL € CyTO
BHIUIATAMH OCHOBHOI CYMH Ta IIPOLICHTIB HA HEMOTAINICHY YacCTKy OCHOBHOI cymMu. OCHOBHA CyMma - L€ CIIPaBEIJIHBA
BapTiCTh (DIHAHCOBOTO AKTHBY IIPH TEPBICHOMY BH3HAHHI. BiICOTKHM CKIAagaroThCS 3 KOMIICHCANIi 3a YacOBY BapTICTh
TPOIICH 3a OCHOBHOK) CYMOKO HMPOTATOM NMEBHOTO MEPioay. AHANI3 TOTO, YH € MePeI0aUCHI JOTOBOPOM I'POMIOBI IIOTOKH 3a
OOProBUMH IHCTPYMEHTAM BHKJIIOUHO IUIATEKAMHE 332 PAXYHOK OCHOBHOI CyMH OOprY 1 BIACOTKIB, 34iHCHIOBABCSA HA OCHOB1
(haxTiB i 0OCTAaBHH, IO iICHYBAM HA MOMCHT IICPBICHOTO BU3HAHHA [IUX AKTHBIB.

@®inancoBi iHBeCTHIi, fKi € OOProBUMH IHCTpyYMECHTaMH (OOJIraIii, BEKCex i), TOProsa Ta iHINA AeOITOPCHKA
3200ProBaHICTh, BHAAHI MO3HKH, OLIHIOIOTHCS IMICIA MCPBICHOTO BH3HAHHA 32 AMOPTH30BAHOK) COOIBAPTICTIO 32 METO0M
e(DeKTHBHOTO BIJICOTKA, i IO HUX 3aCTOCOBYIOTHCSI BUMOTH IIOJO 3HEIIHCHHS.

ToBapucTBO BHW3HAE Pe3epB IiA 30WMTKH A OYIKyBAHHX KPCAMTHHX 30MTKIB 3a (DIHAHCOBHM AKTHBOM, SIKHH
OO KOBYETHCS 3 AMOPTH30BAHOKO COOIBAPTICTIO.

Beci oneparrii 3 npuabanHs uu NpoJaxy (PIHAHCOBUX aKTHBIB, IO BUMATalOTh IIOCTABKU Y BH3HAYCHHH TEPMIH, IO
BCTAHOBIFOETHCS 3aKOHOIABCTBOM a00 MPAaBHUJIAMH, IO BU3HAHI HA BU3HAYCHUX PHHKAX (TOPTIBILI HA 3BHYAHHHX YMOBAX),
BH3HAIOTRCH HA JATy YKJIAAAHHA YIOZH, TOOTO HA AaTy, Koo ToBapuCTBO Ocpe Ha ceOe 3000B’sA3aHHA mpHAOATH a00
MPOJATH AKTHB.

TopapucTBO TpUNUHIE BU3HABATH (DIHAHCOBI AKTHMBHU, KOJM (2) AKTWBH IOTANICHI ab0 mpaBa HA OTPHMAHHSA
TPOIIOBHX MOTOKIB BiJ AKTHBIB iHAKINC BTPATIJIH CBOK) YHHHICTH, a00 (0) KOMIAaHIfA IEpemaia mMpaBa HA OTPUMAHHA
TPOIIOBHX IMOTOKIB BiA (D)iIHAHCOBHUX AKTHBIB a00 YKIaja Yroay Mpo mepeaady, i mpuH npoMy (1) TakoK Iepeaana B
OCHOBHOMY BCi PH3HKH Ta BHTOJH, MOB'I3aHI 3 BOJOJIHHAM aKTHBAMH, 200 (ii) KOMIAHISA HE MEPEANA TA HE 3AIHIIHIIA B
OCHOBHOMY BCI PH3HKH Ta BHTOJW BOJIOJIHHA, ajc IPHUINHMHIJIA 3IiCHIOBATH KOHTPOIb. KOHTpPONHh BBAXKAETHCS
30€pe;KCHUM, SKIIO KOHTPAICHT HE MA€ IMPAKTHYHOI MOXKIMBOCTI MOBHICTIO NMPOJATH AKTHB HE IOB'SI3aHIH CTOPOHI 0e3
BHECCHHS JOJATKOBUX OOME)KEHb HA MEPETIPOAAK.

Bynp-ski yacTkm ydacTi y mepeaaHoMy (PIHAHCOBOMY AaKTHBI, IO BHHHKIH a00 3amHIONINCh vy ToBapucTsa,
BH3HAIOTHCS SIK OKPEMHUH akTHB a00 3000B'I3aHHSL.

[lpu mpunuHEHHI BU3HAHHA (DIHAHCOBOTO AKTHBY, KPIM IHCTPYMCHTIB KamiTaly, MO KJacH(pikoBaHI HA Po3Cyn
ToBapucTBa AK OINHIOBAHI 34 CIPABCAIMBOK BAPTICTIO UCpe3 IHIMMH CYKyHMHHH A0Xix O¢3 HACTYmHOI pekiaacu(ikamii
HAKOIMYCHUX NMPHOYTKIB Ta 30UTKIB MPH MPUINUHCHH] BU3HAHHS, TOBHA PI3HHUI MDK:

a) 6aTaHCOBOIO BAPTICTIO (OIHCHOO HA AATy MPUIMHCHHS BU3HAHHS) Ta

6) OTPHUMAHOI KOMIICHCAILIEK (BKIFOYAOYH OyIb-IKWH HOBHI OTPHMAHHWN AKTUB MIHYC Oy[b-SIKC HOBEC B3ATC
3000B’13aHHS) BU3HAETHCA Y IIPUOYTKY a00 30UTKY.

[TpunuaeHHs BU3HAHHA (DIHAHCOBHX 3000B'I3aHb BIAOYBAETHCS TOMI, KOJIM 3a3HAYCHI Y JOTOBOPI 3000B'I3aHHI
KOMIaHii 3AIHCHEHI, aHY TbOBaHI, 00 KOJIH CTPOK iX Iii 3aKiHIHBCS.

OO0miKkoBa MOJNITHKA IMOAO MOJANBINOI OINHKK (DIHAHCOBUX IHCTPYMCHTIB PO3KPHBAETHCS HIDKYC Y BIAIMOBIIHUX
pozainax uux ITpuMiToK.

2.3.7.  Ouinuxa 6opzoeux yinnux nanepie

Boprosi IiHHI Hanepu BH3HAIOTHCA Y 3BiTI MpO (DiHAHCOBMM CTAaH TOAL 1 JIMIIE TOAI, KoM TOBApHCTBO CTae
CTOPOHOI0 KOHTPAKTHHUX ITOJIOXKEHB MO0 IMX 1HCTPYMEHTIB. IlepBicHa omiHka OOProBUX LIHHUX MANCpiB AK (PIHAHCOBHUX
aKTHBIB 3IIHCHIOETHCS 34 CIIPABEAIMBOIO BAPTICTIO, SIKA 3a3BHYAi JOPIBHIOE INiHI omeparii, y Xoi sAxkoi OyB OTpHUMaHHUH
aktuB. [IpoTe, AKIO iICHYIOTH CBITUCHHA, IO MiHA omepauii (mpuAOAHHI) HE BIANOBIIAE CIPABEIIUBIH BAPTOCTI OOPTOBUX
LiHHUX TAIEPIB, SIKI MPUAOABAIOTHCS, BUZHAETHCA MPUOYTOK (30MTOK) MPH NEPBICHOMY BH3HAHHI. boprosuil miHHMH marip
MOBHHEH OYTH HECKACOBHO IPU3HAYCHUH fAK TAKWH, IO OI[HIOETHCS 3a CIPABEIMBOIO BAPTICTIO 3 BIiTOOPAa’KCHHIM
Pe3yIBTATy MEPEOUIHKH ¥ MPHOYTKY a00 30HTKY, AKIIO TAKE MPH3HAYCHHA YCYBA€ a00 3HAYHO 3MCHINYE HEBiAMOBITHICTH
OIIHKHM YH BH3HAHHSA, IKY 1HKOJHM HA3HBAIOTh «HCY3TOLKCHICTIO OOJIKIB», MO iHAKINC BHHUKHEC BHACIITOK OINHFOBAHHSA
akTuBiB a00 30008 13aHb UM BH3HAHHA MPHOYTKIB 200 30MTKIB 32 HUMH HA PI3HUX ITiICTaBaXx.
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Burparu Ha mpuadaHHA OOProBuX MiHHUX MANEPIB, IO OLIHIOIOTHCS B MOJANBIIOMY 32 CHPABEITHBOIO BAPTICTIO,
HE BKJIFOYAIOTHCS 70 iX MEPBICHOI BAPTOCTI IPH BH3HAHHI 1 BU3HAIOTHCA BUTparamu niepioxy. Iloxanpmma ominka O0prosux
[iHHUX TANepiB 3AIMCHIOETHCS 3a CIIPABEAIMBOI0 BaPTICTIO. PHHKOBA BapTicTh HaNexHUX TOBAPUCTBY OOProOBHX LIHHHUX
TIANEPiB OIHIOETHCS 32 O(IHHIM OipKOBHM KyPCOM OPraHi3aropa TOpriB Ha JaTry OLIHKH. SIKmo OOprosi HiHHI Manepu
MAroTh 00ir OLTPII SK HA OJHOMY OPTaHI3aTOpi TOPTiBII, IA 4ac PO3PAXYHKY BapTOCTI aKTHBIB Taki iHCTPYMEHTH
OIIHIOFOTHCA 3a KYPCOM HA OCHOBHOMY PHHKY I IBOTO OOProBOTO HIHHOTO mamepy ado, 3a BIACYTHOCTI OCHOBHOTO
PHHKY, Ha HAUCTIPUATINBIIIOMY PHHKY A1 HOTO. 32 YMOBH BiACYTHOCTI CBIAYCHb HA KOPHUCTH MPOTHIICKHOTO TIOJIOKCHHSA
PHHOK, Ha AKkOMy TOBAapHCTBO 3a3BHYAM 3JIMCHIOE OTNCPALNI0 MPOJAKY AKTHBY, HMPUHMAETHCS 32 OCHOBHHM a0o, 3a
BIZICYTHOCT1 OCHOBHOTO PHHKY, 32 HAUCTIDHATIMBIIINH PHHOK.

PuHkoBa BapTicTh OOProBUX LIHHHMX IANCPiB, IO HE MAIOTHh OOITY HA OPTaHI30BAHOMY PHHKY ab0 IMOJO SIKHX
OPraHi3aToOpH TOPTiB HE BCTAHOBIIIM OIP>KOBHUIT KYPC, OLIHIOETHCSA HA MACTaBl iHpOpMALii TPo KOTUPYBAHHA AHAIOTTYHUX
OOProBUX MiHHMX IANEpiB. AHATOTIYHUME BBAKAFOTHCS LIHHI IMANCPH, SIKi, IK MIHIMYM, MArOTh TaKHH CAMHH KPEIUTHUH
pedTHHT. SIKIIO CIIOCTEPIraEThCs BIAXUICHHS MapaMeTPiB aHAIOTIYHIX OOProBUX I[IHHUX IAICPiB BiX MapaMeTPiB WIHHOTO
manepy, II0 OINHIOETHCS, MPOBOAATHCS KOPHTYBAHHS, SIKI BPAxXOBYIOTh Il BIAMIHHOCTI. Y pa3i 3MiHH CIPaBEIJIUBOI
BapTOCTi OOProBUX INHHUX IIANCPiB, IO MAKOTh MICIIE HA 3BITHY JAaTy, Taki 3MIHH BH3HAOTHCHA Y HPHOYTKY (30UTKY)
3BITHOTO TIEPIOAY.

2.3.8. Ouinka axuyii

CopasemsBa BapTICTh aKIH, SKI BHECEHI M0 OIp)KOBOTO CIHMCKY, OINHIOETHCS 3a OIpKOBHM KypCOM
oprasizaropa Toprieii. SIKmo akmii MarTh 00Ir OULILII K HA OJHOMY OPraHi3aTopi TOPTIiBIi, IPH PO3PAXyHKY BAPTOCTL
aKTUBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KypCOM HAa OCHOBHOMY PHHKY I IbOTO aKTHBY abo, 3a BiACYTHOCTI
OCHOBHOTO PHHKY, HA HAHCHPWATIMBIIOMY PHHKY U1 HBOTO. 3a BIJCYTHOCTI CBITYEHb HA KOPHCTH IPOTHJIC)KHOTO,
PUHOK, HA AKOMY TOBAPHCTBO 3a3BHYAH 3MIHCHIOE OTCPALII0 MPOJAXKY AKTHBY, MPUHMAETHCA 32 OCHOBHHH PHHOK a0o0,
3a BIACYTHOCTI OCHOBHOTO PHHKY, 32 HAWUCHPHATIMBIIIHI PHHOK.

[lpu omiHmIi cmpaBeqTHBOI BApPTOCTI AKTHBIB 3aCTOCOBYIOTHCS MCTOOH OINHKH BApPTOCTi, AKi BiAMOBITAIOTH
oOCTaBMHAM, Ta AN SKUX € JOCTAaTHHO JAHUX, OO OLIHHTH CHPABEIIMBY BAPTICTh, MAKCHMI3YIOUM BHKOPHUCTAHHSA
JOPEYHUX BIAKPUTHX JAHUX T MIHIMI3YIOUH BUKOPUCTAHHS 3aKPUTHX BXITHUX JAHHX.

SIKmo € miacTaBW BBaXKATH, IO OAalaHCOBA BAPTICTh CYTTEBO BIAPIZHAETHCA BiA cIpaBeanuBoi, ToBapucTBO
BH3HAYA€ CIPABSIJIMBY BAPTICTh 32 JONMOMOTON0 IHINMX METOJIB OLIHKH. BiZXWICHHA MOXYThb OyTH 3YMOBICHI
3HAYHUMH 3MiHaMH y (DJiHAHCOBOMY CTaHI €MITEHTA Ta/ab0 3MIHAMM KOH IOHKTYPH PHHKIB, HA SKUX CMITCHT 3IiHCHIOE
CBOIO JTISITIBHICTD, & TAKOXK 3MIHAMH Y KOH FOHKTYPI (DOHIOBOTO PUHKY.

CopaseaiBa BapTiCTh akUil, 00Ir SIKHX 3yIMHHEHO, Y TOMY YHCHI IHHUX IANepiB €MIiTCHTIB, SKi BKIIOYCHI 10
ChucKy €MiTEHTIB, IO MArOTh O3HAKH (DIKTHBHOCTI, BU3HAYAETHCA 13 YPAaxXyBaHHIM HASBHOCTI CTPOKIB BiTHOBJICHHSI
00Iry TaKuX HIHHHUX IANepiB, HATBHOCTI (PIHAHCOBOI 3BITHOCTI TAKMX E€MITEHTIB, PE3yIbTATIB IX JISIBHOCTI, OYIKyBaHHS
HAJAXOKCHHSI MAHOYTHIX CKOHOMIYHUX BHT1,

2.3.9.  Ouyinka ingecmuuiil ¢ incmpymenmu Kanimany

Jlo iHCTPYMCHTIB KaIiTalIy BiTHOCATHCA MAi/MACTKH TOCHOAAPCHKUX TOBAPHCTB.

TTai/MacTkH TOCTIOJAPCHKUX TOBAPHCTB OIHIOIOTHCS 34 CIPABSITHBOIO BAPTICTIO. BU3HAYCHHS CIPaBEeITABOI
BapTOCTI IAiB/4aCTOK TOCHMOJAPCHKUX TOBAPHCTB, 3JIHCHIOETHCS 3 YPAXyBaHHSIM BapTOCTI YUCTHUX AKTHBIB TAKOTO
TOCTIOJJAPCHKOTO TOBAPHCTBA 34 PE3yIbTAaTaMHU HOTO ALUIBHOCTI. TOBAapHCTBO BH3HAE PE3YJIbTAT 3MIHM BAPTOCTI TAKOi
YACTKHU Y 3BiTI PO MPHOYTKHU Ta 30MTKH.

2.3.10. Owyinka oebimopcokoi 3ab6opzosanocmi.

Jo (piHAaHCOBHX AKTHBIB, IMO OIIHFOFOTHCA 3a AMOPTH30BAHOKO COOIBApTICTIO, TOBAPHCTBO BiTHOCHTH OOiramii,
JICTO3HTH, ACOITOPCHKY 3a00pTOBAHICTD (KPiM TOPTIBEIBHOI, IO 0OMKOBYETHCA 3a MCD3 15), y TOMY YHCII MO3HKH, Ta
BEKCEII.

BesymoBHa [ae0iTOpChKa 3a00PTOBAHICT BH3HAETHCA SAK (DIHAHCOBHH aKTHB TOXI, KOMH TOBapHCTBO Crae
CTOPOHOIO JOTOBOPY T4, BHACTIJOK IIbOTO, HA0YBA€ FOPUINYHE MPABO OACPKATH TPOIIOBI KOIITH.

JleOitopchka 3a00proBaHIiCTh, IOTANICHHSA SIKOI HE TNepeadavaeTsCs (DIHAHCOBUMH IHCTPYMECHTAMH, a SIKa
MOTANIAETHCS NILIXOM OTPHMAHHSA HEMOHCTAPHWX AKTHBIB. ABAHCH BUAAHI (B TOMY YHCII TIEPEAIUIAYCHI BUTPATH),
JeOITopchKa 3a00pProBaHICTh 3 IOJATKIB Ta 300piB, 3 NMPALIBHUKAMH, 3 PO3PAXYHKIB 32 HMPETCH3LIMH 1 BIAIIKOAYBAHHS
KoM (3a00PTOBAHICTE HE JOTOBIPHOTO XapaKTepy), HE BIAHOCHUTHCS 10 (DIHAHCOBUX AKTHBIB.

IepricHa oninka A¢OITOPCHKOI 3a00PTrOBAHOCTI (KPiM TOPTIBEIBHOI) 3OIHCHIOETHCS 3a CHPABCSIIMBOIO BAPTICTIO.
ToprisembHa 1e0ITOPCHKA 32a00PrOBaHICTh, SIKA HE MICTHTh 3HAYHOTO KOMIIOHEHTY (DiHAHCYBAHH!, a00 MO BIJHOIICHHIO 10
saxoi TOBapHCTBO 3aCTOCYBANO CIPOMICHHS MPAKTHYHOTO XapPAaKTEPy, OLIHIOETHCSA 3a I[HOK YIOAHM Y BIiAMOBITHOCTI 10
MC®3 15.

[Norouny mebiTOPCHKY 3a00ProBaHICTh O€3 BCTAHOBJICHOI CTABKH BIICOTKA TOBAapHCTBO OLIHIOE 3a CYMOIO
MIEPBICHOTO PaxyHKy (akTypu ( 40roBopy ab0 KOHTPAKTY), SIKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHUM.

IMTicas mepBICHOTO BH3HAHHS MOJANBINA OLIHKA ACOITOPCHKOI 3a00proBaHOCTI BiZOYBAETHCA 32 AMOPTH30BAHOKO
COOIBApPTICTIO, 3aCTOCOBYIOYH METO ¢(DEKTHBHOTO BiACOTKA.

AmopruzoBana coOiBapTiCTh - Iie BapTICTh NPH TMOYATKOBOMY BH3HAHHI (DIHAHCOBOTO IHCTPYMEHTA MiHYC
MOTAIICHHS OCHOBHOTO OOPTY IUTFOC HAPAXOBaHI HMPOLCHTH, a JiA (DiHAHCOBHX AKTHBIB - MIHYC Oyab-fIKe 3MCHIICHHS
BapTOCTI HIONO MOHECCHWX 30HMTKIB BiX 3HEUiHCHHSA. HapaxoBaHi IPOLEHTH BKIFOYAIOTH AMOPTH3ALIIO BiJCTPOUCHHX
BUTpPAT 32 YIOAOK IPH IOYATKOBOMY BH3HAHHI Ta OyJb-AKHMX TpeMili a00 AWMCKOHTY BiJ CYMH IIOTaICHHSA 13
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BHKOPHCTAHHIM METOLY C(EKTHBHOI NMPOICHTHOI CTaBKW. HapaxoBaHi IPOLECHTHI JOXOJM Ta HAPAXOBaHI IPOLCHTHI
BHUTPATH, B TOMY YHCJIi HAPAXOBAHWH KYMOHHAH AOXiJ Ta AMOPTH30BAHHN JUCKOHT a00 MpeMisd (Y TOMY YHC KOMICii, ki
MEPEHOCAThCS HA HACTYNHI TNEPIiOJM IPH IIEPBICHOMY BH3HAHHI, SIKIIO TakKi €), HE BIJOOPAKAIOTHCI OKpPEMO, a
BKIIFOYAFOTHCS 710 OANaHCOBOI BAPTOCTI BIAMOBITHUX CTATEH 3BITY PO (PiHAHCOBHI CTaH.

Meroa e(ekTHBHOI HMPOLEHTHOI CTABKH - LE METOJ PO3MOJLTY HMPOLCHTHHX JOXOMIB a00 MPOLCHTHHX BUTPAT
MPOTATOM BiMOBITHOTO MECPIOAY 3 MCTOI0 OTPHMAHHS MOCTIHHOI MPOLUCHTHOI CTABKH (C(DEKTHBHOI MPOIICHTHOI CTABKH) Bif
OamancoBoi BapTOCTi iHCTpyMeHTa. E()eKTHBHA MPOICHTHA CTABKA - IIC IPOICHTHA CTaBKA, 3a AKOK PO3PaXyHKOBi
MaiOyTHI TPOINOBI BUILIATH 200 HAAXOKEHHS (063 ypaxyBaHHI MaHOYTHIX 30MTKIB 32 KPEIUTAMH) TOUHO JUCKOHTYIOTHCA
MPOTATOM OYiKYBAHOTO TEPMIiHY Jii (PIHAHCOBOrO iHCTpyMeHTa a0o0, V BIANOBIIHHX BHIAIKAX, HMPOTATOM KOPOTIIOTO
TEPMIHY 10 YHCTOI OanaHcoBoi BapTocTi (piHAHCOBOTO IHCTpYMEHTA. EpekTHBHA MPOLICHTHA CTaBKA BHKOPHUCTOBY ETHCS I
JUCKOHTYBAHHSI TPOINOBUX MOTOKIB MO IHCTPYMEHTAX 13 IUIABAFOYOIO CTABKOKO O HACTYIHOI JAaTH 3MIHH IPOLECHTHOI
CTABKH, 32 BHHITKOM IIPEMii UM AMCKOHTY, fAKI BIZOOPAXKalOTh KPEAWUTHHH CIpPE] MOHAM IJIABAIOUY CTAaBKY, BCTAHOBJICHY
JUT1 JAHOTO 1HCTPYMEHTA, a00 IHIMMX 3MIHHHX (DAKTOPIB, SIKi HE 3MIHIOIOTHCS 3aIICKHO BiJ PUHKOBHX CTaBOK. Taki mpemil
abo AMCKOHTH aMOPTHU3YIOTBCS IPOTITOM BCHOTO OYiKYBAHOTO TEPMiHY Aii iHCTpyMeHTa. PO3paxyHOK MOTOYHOI BapTOCTI
BKJIFOYAE€ BCi KOMICIHHI Ta BHIUIATH, CIDIAYCHI a00 OTPHMAHI CTOPOHAMH JOTOBOPY, INO € HEBITEMHOK YACTHHOIO
¢()CKTHBHOI MPOLICHTHOI CTABKH.

3acTOCOBYIOUM aHANI3 JTUCKOHTOBAHMX I'POLIOBHX HMOTOKIB, TOBAapHCTBO BHKOPHCTOBYE OJHY YM KIIbKa CTABOK
JUCKOHTY, KOTPI BIJIOBLIAIOTH MEPEBAKAIOYMM HA PUHKY HOpPMaM JOXOAYy U (DIHAHCOBUX IHCTPYMEHTIB, SIKi MAlOTh B
OCHOBHOMY TOJIOHI YMOBH 1 XapaKTEPHCTHKH, BKIFOUAIOUN KPEAWUTHY SIKICTh IHCTPYMEHTA, 3aJHIIOK CTPOKY, MPOTATOM
SIKOTO CTAaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TAKOXK 3AJIMINOK CTPOKY [0 HOTAIICHHS OCHOBHOI CYMH Ta BaJIOTY,
B AKIH 3TIHCHIOBATUMY THCS TLIATEKI.

MC®3 9 pumarae, o0 KOMIAHISA BimoOpaXkaaa OLIHOYHHI pe3epB I OUIKYBaHI KPEAWTHI 30MTKH 3a BCIMA
TMO3UKAMH 1 iHITUMH OOPTOBHMH (DJiIHAHCOBHMHM AKTHBAMH, SKi HEC OLIHIOFOTHCS 3a CIPABEITHBOIO BAPTICTIO Uepe3 MPUOYTOK
a00 30UTOK.

ToBapuCTBO BU3HAE 3MCHIICHHSI KOPHUCHOCTI Yepe3 pe3epB MiJ 30MTKH U1 OYIKYBAHUX KPEIUTHUX 30UTKIB 32
(pIHAHCOBUMHM AKTHBAMH, SIKi OIIHIOIOTHCS 332 AMOPTH30BAHOIO COOIBAPTICTIO, UI1 IO3UK 1 TOProBoi JeOiTOPCHKOL
3200proBaHoCTi, ACOITOPCHKOI 3a00PrOBAHOCTI 32 OPEHAOIO, 34 IHIIOK MOTOYHOK ACOITOPCHKOIO 3a00pPTOBAHICTIO, IO
BH3HAHA (DIHAHCOBHUM AKTHBOM, V PO3MIipI OUIKYBAHHMX KPEIWTHUX 30HMTKIB 32 BECh CTPOK Aii (PiHAHCOBOTO aKTUBY (TIpH
3HAYHOMY 3OLTBINCHHI KPEIUTHOTO PH3UKY / Ui KPEAWTHO-3HCUIHCHUX (DIHAHCOBUX AaKTHBIB) a00 12-Mica4HUMH
OYIKYBAHHMH KPSCIUTHAMH 30UTKAMU (Y Pa3i HE3HAYHOTO 3POCTAHHA KPSIHTHOTO PH3HKY ).

OuikyBaHI KPEIUTHI 30HTKH PO3PAXOBYIOTHCS SIK PI3HUILI MDK TPOIIOBHMHE ITIOTOKAMH, IO HAJICKATH TOBAPHCTBY
BIZTMOBITHO 10 JOTOBOPY, 1 BCIMA T'PONIOBHMH IIOTOKAaMH, AKi TOBApHCTBO OYiKy€ OTpuMaTd. HemooTpmMaHHA MOTIM
JUCKOHTY €ThCS 3 CTABKOFO, SIKA MPHOIU3HO JOPIBHIOE NMEPBICHIN e(DEKTUBHIN MMPOLCHTHIN CTABIIl JAHOTO AKTHUBY.

VY pasi iHmmx 0oproBux (hpiHAHCOBMX AKTHBIB (TOOTO MO3HK i OOProBHX LIHHUX MANCPIB, AKi OIHIOKOTHCS 3a
CIPABEUIMBOI0 BAPTICTIO Hepe3 IHIMMH CYKYNHHH JOXiA) MPH iX NMEpBICHOMY BHW3HAHHI OYIKYBAHI KPEIUTHI 30HTKH
PO3paxoByIOThCs 3a 12 micarmiB. 12-MicsSyHi OYiKYBaHI KPEAUTHI 30MTKHU - II€ YACTHHA OYiKYBAHHX KPEIUTHUX 30UTKIB 3a
BECh TCPMIiH, IO HPEACTABIIAE COOOK OUIKYBAHI KPESAWTHI 30HTKH, fAKi BHHHKAKOTH BHACTIIOK Ac(oTiB 3a (piHAHCOBHM
IHCTPYMEHTOM, MOXKIMBHX NPOTATOM 12 Micami micad 3BiTHOI matu. OJHAK B pa3i 3HAYHOTO 30LMBINCHHSI KPESIHTHOTO
pHU3HKY 3a (PiIHAHCOBMM IHCTPYMEHTOM 3 MOMCHTY NEPBICHOTO BU3HAHHS OI[IHHUH PE3CPB I 30UTKH OLIHIOETHCA B CYMi,
IO TOPIBHIOE OYIKYBAHHM KPSAUTHHX 30MTKAX 32 BECh TCPMiH.

SIkmo iCHY¥OTH 00'€KTHBHI AOKA3H TOTO, MO Ae0ITOPChKA 3a00PTOBAHICT € 3HCUIHCHOK, TOBAPHCTBO 3MCHIIYE
6amaHCOBY BapTICTh TAakoi 3a00PrOBAHOCTI, 1 BIAMOBIAHO BH3HAE 30MTOK BiJ 3HEINHCHHA Y 3BITI PO MPUOYTKH 1 30UTKH.
TopapucTBo 30upae 00’ €KTHBHI JOKA3H TOTO, IMO AcOiTOpCchKa 3a00OpPrOBAHICTD € 3HEHIHCHOI, BHKOPUCTOBYIOUH TOH ke
MPOIIEC, MPUUHATHH 11 NMO3MK, 4 CAME - BHKOPHCTOBYE MOJC]Ib PO3PAXyHKY 30HUTKY 3 BHKOPHCTAHHIM MATpPHI
3abe3neucHb Ta Koe(iieHTyY CIiBBIAHOMCHHS IPONIOBOTO MMOTOKY J0 3arajsHOTo 0Opry.

30UTKH BiJ 3HCHIHCHHS 3aB)KIM BH3HAIOTHCS HILIXOM CTBOPCHHSA PE3EPBY Y CyMi, HEOOXITHIH 11 3MEHINCHHS
6amaHCcoBOi BapTOCTI aKTUBY A0 MOTOYHOI BAPTOCTI OUIKYBAHMX I'POLIOBHX IOTOKIB (0€3 ypaxyBaHHSI MaHOYTHIX, IIE HE
MOHECEHNX KPEIUTHHUX 30UTKIB), JUCKOHTOBAHHUX 34 IEPBICHOIO €(PEKTUBHOIO MPOLECHTHOIO CTABKOIO JJIA TAHOTO AKTHBY.
Po3paxyHOK MOTOYHOI BAPTOCTI OLIHOYHHX MAHOYTHIX IPOIIOBUX MOTOKIB 3a0€3MECUCHOTO 3aCTaBO0 (DiHAHCOBOTO AKTHBY
BIIOOpaXka€e TPOINOBI MOTOKM, INO MOXYTh BHHHUKHYTH Yy PE3yJbTaTi 3BEPHCHHS CTATHCHHS HAa NPEAMET 3acTaBU 3a
BHPAXyBAaHHIM BHTPAT HA OTPUMAHHS Ta MPOJAXK 3aCTaBU HE3AICKHO BiJ CTYIICHSI HMOBIPHOCTI 3BEPHCHHS CTITHCHHS HA
IPEIMET 3aCTaBU.

Pezeps mix 30MTKH BH3HAETHCSA B NMPUOYTKAx/30MTKAX 1 3MEHIOIye OamaHCOBY BapTICTh aKTUBY B 3BITI IIPO
(piHaHCOBHI CTaH. SIKIIO Y HACTYMMHOMY TEPioAi CyMa 30MTKY Bix 3HCHIHCHHA AKTUBY 3MCHIIYETHCA 1 [IC 3MCHIICHHSA MOKE
OyTH OO'€KTHBHO BiZHCCCHE A0 MOAil, fKka BIAOyIach Micasd BH3HAHHA 30HTKY BiJ 3HCHIHCHHA (HANPHKIAL, [CPe3
MABHMINCHHA KPEIUTHOTO PEHTHHTY neOITOpa), TO BH3HAHWN paHIle 30MTOK BiJ 3HCUIHCHHS CTOPHYETHCS ILLIXOM
KOPHUTYBaHHA PaxyHKy pe3epBy. CyMa 3MCHIICHHS BITOOPAXKAETHCA Y MPHOYTKY YU 30UTKY 3a PIK.

AXTHBH, NOTAIICHHS SIKUX HE MOXJIMBE, CIIMCYIOTHCS 3a PaXYHOK BIAMOBIAHOTO pE3epBY 30UTKIB BiJ 3HCLIHCHHS
TICIIA 3aBEPUICHHS BCIX HEOOXITHUX MPOLEAYP I BIANIKOIY BAHHS aKTHBY Ta ICI BH3HAYECHHA OCTATOYHOI CYMH 30UTKY.
[ToBepHEHH paHIIIE CMUCAHUX CYM KPEIUTY€ETHCA HA PAXYHOK BIJTIOBITHOTO PE3epPBY 30MTKIB BiJ 3HCI[IHEHHA Y MPUOYTKY
1y 30HTKY 32 Pik.

ToBapuCTBO BH3HAE OAHKIBCHKI JCTIO3UTH 31 CTPOKOM ITOTAMICHHS Bl YOTHPROX A0 ABAHAIIATH MIiCALIB 3  JATH
(piHAHCOBOI 3BITHOCTI, B Pa3i, AKIIO JOCTPOKOBE IMOTAIICHHS TAKUX JCIO3UTIB HMOBIPHO MPU3BE/E 0 3HAYHUX (DIHAHCOBUX
BTPAT, B CKIA/] MOTOYHUX (DIHAHCOBUX IHBECTHIIH.
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2.3.10. @inancosi akmusu wio OUIHIOIOMbCA 3d CRPABEOTUEOI0 8APIICIIO

Jo (iHAaHCOBHX aKTHBIB, IO OLIHIOKOTHCS 32 CIPABEIMBOIO BAPTICTIO, 3 BiAOOPAKECHHAM PE3YIbTATY NMEPEOLIHKH
v npuOyTKy a00 30HTKY, BITHOCATHCS CepTH(KATH IHBECTUINHHIX (POHIIB, aKii Ta iHIN iHCTPYMEHTH KaIiTaNy, a TAKOX
O0Oprosi iIHCTPYMEHTH (00 Iiramii, BEKCEi Ta 1HMI), MO KIacH(IKOBaHI AK MPH3HAYUCHI JJI1 TOPTIBIIL.

Jo piHAHCOBHX aKTHBIB, IO OLIHIOKOTHCS 32 CIPABEUIMBOIO BAPTICTIO, 3 BiIOOPAKECHHAM PE3YIbTATY NMEPEOLIHKH
B IHINOMY CYKYIIHOMY JOXOJI, BLAHOCATBCS CEPTH(IKATH IHBECTHIIHHIX (POHIIB, aKIii Ta IHII IHCTPYMEHTH KaIliTajy, 110
KiIacu(pikoBaHi K JOCTYIHI A1 MPOAAXy. JlaHa KaTeropis BKIIOYAE JIMINE IHCTPYMEHTH Kamitany, siki ToBapucTBO Mae
HAMIp YTPHMYBAaTH B JOCTYIHOMY I OLJIIAy MaHOyTHBOMY, SKI MOKYThb OYTH TNPOJAHI M1 MOKPHTITA TOTPEO
JIKBIZHOCTI a00 B HACIIIOK BUTLTHOI 3MiHH ITiHH, i AKi TOBApHCTBO HA BJIACHHUH PO3CyA KIACH(IKyBaIa TAKHM UHHOM, 03
IPaBa HACTYITHOTO CKACYBAHHS, HA MOMEHT IIEPBICHOTO BH3HAHHA a00 MEPEX0Ay HA CTAHIAPT.

CrpaseynBa BapTicTh IIHHUX INAICEPIB, SIKI BHECCHI 0 OIp>KOBOTO CIUCKY, OILIHIOETHCA 32 OIP’KOBHM KypPCOM
oprasizaropa TOpripii. SIKmO IiHHI HamepH MaroTh OO0Ir OLIBIN SIK HA OJHOMY OPTaHi3aTopi TOPTIBIL, IPH PO3PaxyHKY
BapTOCT1 aKTHBIB TaKi IHCTPYMCHTH OIIHIOIOTHCSA 3a KypCOM Ha OCHOBHOMY PHHKY /I IIbOTO aKTUBY a00. 3a BIACYTHOCTI
OCHOBHOTO PHHKY, HA HAWCHPWATIMBINIOMY PHHKY U1 HBOTO. 3a BLACYTHOCTI CBIAYEHb HA KOPHCTh IPOTHIICKHOTO,
PHHOK, Ha KoMy TOBApPHCTBO 3a3BHYAN 3AIHCHIOE OTICPALF0 MPOJAKY AKTHBY, MPUHMAETHCA 32 OCHOBHHH PHHOK a00. 3a
BIZICYTHOCTI OCHOBHOTO PHHKY, 32 HAHCTIDUATIUBIIINHA PHHOK.

Ilpu owiHmi cmpaBeaaMBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS MCTOAHM OWIHKH BapTOCTI, SKi BiAMOBITAIOTH
0oOCTaBHHAM Ta AN SKHX € JOCTAaTHBO JAHUX, IMOO OLIHUTH CIIPABEIJIMBY BAPTICTh, MAKCHMI3YIOUYH BHKOPHUCTAHHA
JIOPEYHUX BIAKPHTHX JAHUX TA MIHIMI3YIOUH BUKOPUCTAHHS 3aKPUTHX BXIJHHUX JAHHX.

2.3.11. Owuinxa zcpoutosux Kouwimie ma ix exeisaienmis

I'poImoBi KOIITH BKIIOYAOTH KOLITH HA MMOTOYHUX PAXyHKAX y OAHKAX, a TAKO>K OAHKIBCHKI ACTIO3HTH.

ExBiBaJCHTH TPOIIOBHX KOIITIB — II¢ KOPOTKOCTPOKOBI, BUCOKOJIKBI/THI IHBECTHIIII, SIKi BITBHO KOHBEPTYIOTHCS ¥
BIZIOMI CYMH TPOINOBHX KOINTIB 1 SIKMM NPUTAMAHHUM HE3HAYHUH PH3HMK 3MIHH BapToCTi. |HBECTHIIS BH3HAYAETHCS
3a3BHYAl SIK CKBIBAJICHT IPOIIOBUX KOLITIB TUIBKH B Pa3l KOPOTKOTO CTPOKY MOTAIICHHA, HATIPUKIIA, MPOTATOM He OijbIe
HDK TPH MicCsIIi 3 1aTH TPHIOAHHS.

I'pomosi KOIITH Ta IX EKBIBAJICHTH BU3HAOTHCS 32 YMOBH BiIIIOBLTHOCT] KPHTEPIisAM BH3HAHHS AKTHBAMH.

INojampmma omiHKAa rPOIMOBUX KOIITIB 3AIHCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO, SIKA JOPIBHIOE IX HOMIiHAJHHIH
BapTOCTI.

lNomampma OIHKA CKBIBAJICHTIB TPOINOBHX KOINTIB, MPEACTABICHHX [JCTO3HTAMHM, 3IHCHIOETHCA 32
aMOPTU30BAHOIO BAPTICTIO.

VY pasi oOMEKEHHSI IpaBa BHKOPUCTAHHSA KOINTIB HA NMOTOYHHMX PAXYHKAX y OaHKaX (HANPHUKIAA, V BHIAAKY
npuzHayeHHI HBY B OaHKIBCBKill yCTaHOBI THMYAcOBOI aaMiHICTpaii) Ili aKTUBH MOXYTh OyTH Kiacu(pikoBaHI y CKiadi
HEMOTOYHUX AaKTUBIB. Y BHNAAKy HpuiHATTI HBY pimeHHs mpo mikBizaiio OaHKIBCHKOI YCTAaHOBH Ta BIACYTHOCTI
HMOBIPHOCTI MOBEPHEHH! TPOIIOBHX KOINTIB, BU3HAHHSA IX SIK AKTUBY IPUIHHIETHCA 1 IX BAPTICTh BIAOOPAKAETHCA Y CKIATL
30HTKIB 3BITHOTO ICPIOAY.

2.3.12. Onepauii 3 ino3eMHo0 64110mMo10

Omnepanii B i1HO3eMHIH BamOTI OOJNIKOBYFOTBCH B VKPAiHCHKHX TPHUBHAX 3a OQIIIHHEM KypcoM OOMiHY
HanionagsHoro 0aHKY YKpaiHH HA JATY MPOBCACHHS OTICPALIi.

MomnerapHi akTHBH Ta 3000B'I3aHHA, BHPAKCHI B 1HO3CMHHX BATIOTAX, MCPCPAXOBYIOTHCA B TPHBHIO 34
BIAMOBITHIMH Kypcamu oOMmiHy HBY Ha mary Oamamcy. HemoHerapHi CTaTTi, SIKi OIHIOIOTBCS 33 1CTOPHYHOIO
COOIBApPTICTIO B iIHO3EMHIH BaJIFOTi, BiZOOPA’KAIOTHCS 32 KYPCOM Ha JaTy omepartii. HeMoHeTapHi CTAaTTi, SKi OLIHOIOTHCA 32
CIPABEUIMBOIO BAPTICTIO B IHO3EMHIN BaJOTI, BIJOOPAKAFOTHCS 3a KYPCOM HA JATy BHU3HAYCHHS CIIPABEUIMBOI BApPTOCTI.
Kypcosi pizHuIi, 0o BUHAKIN IPH NEPEPAXyHKY 32 MOHCTAPHUMHE CTATTSAMHY, BH3HAIOTHCA B NPUOYTKY 200 30HTKY B TOMY
Tepioi, Y IKOMY BOHH BHHHKAOTB.

2.3.13. 30608'azanns: Kpedumopcoka 3a60p2o8anicmn

Kpeauropcpka 3a00proBaHicTh BUZHAETHCA K 3000B'13aHHA TOAI, KOJIH TOBAapHUCTBO CTA€ CTOPOHOIO JOTOBOPY Ta,
BHACIIIOK [[bOTO, HAOYBA€E IOPHAMYHE 3000B'I3aHH CIUIATHTH TPOIIOBI KOIITH.

Jo ¢hinancosux 30608 13ane BITHOCITHCS BEKCEI 10 CIIATH, OOiramuii BUITY IICHI; KPESIUTH Ta MO3UKH OTPHMAHI;
TOProBa KPCIUTOPChKAa 3a00PTrOBAHICTH Ta IHMIA KPCAWTOPCHKA 3a00pPTOBAHICTh, KA IUIAHYETHCA 10 MOTAMICHHS
TPOIIOBHMH KOIUTAMH.

Jo ginancosux 30608 13aHb He BITHOCHTBCS KPEIUTOPCHKA 3a00PrOBaHICTh, OTAMICHHA AKOi HE mepeadavaeTbCs
(pIHAHCOBUMHM IHCTPYMEHTAMH: ABAHCH OTPHMaHI ( IOTAIAETHCS MIJLIXOM BHOYTTS HEMOHETAPHUX AKTUBIB), KPEAUTOPCHKA
3200ProOBAHICTh 3 MOJATKIB Ta 300PiB, 3 PO3PAXYHKIB MO 3apOOITHIN MATi, 3 IHIIUMH KpeauTopamu (3a00PTOBAHICTH HE
JOTOBIPHOTO XapaKTepy), CTBOPCHI 3a0C3MCUCHHS.

TToTouni 3000B'13aHHA - TIc 3000B'I3aHAA, AKi BiAMOBIIAIOTH OTHIH a00 JACKITHKOM i3 HHKICHABEACHUX O3HAK:

- Kepipaunrso ToBapucTBa CIOAIBA€THCA MOTACHTH 3000B'I3aHHA 200 3000B'SI3aHHA INJULATAE TOTAIICHHIO
MPOTATOM JBAHAIIATH MICHIIIB MICIIA 3BITHOTO MEPIOIy;

- KepiBanurso TosapuctBa HEe Mae O€3yMOBHOTO IIPaBa BIACTPOUMTH IOTAINCHHSA 3000B'SI3aHHS IIPOTATOM
IMOHANMCHIIIC ABAHAAIATH MiCALIB MIiCII 3BITHOTO MEPioay.

[ToTouHi 30008'13aHAA BU3HAIOTECS 3a YMOBH BiAMMOBLTHOCTI BU3HAYCHHIO 1 KPUTEPisAM BH3HAHHS 3000B° 13aHb.

IMoTouHi (hiHaHCOBI 3000B'I3aHHS OLIHIOIOTHCS Y MOJATBIIOMY 32 AMOPTH30BAHOIO COOIBApPTICTIO.
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[NoTroury KpeIuTOpPCHKY 3a00ProBaHICTh O€3 BCTAHOBJICHOI CTABKH BiACOTKA TOBAPHCTBO OIMHIOE 34 CYMOIO
MIEPBICHOTO PAXyHKY (PAKTYpPH, SKIIO BIUIHB TUCKOHTYBAHHS € HECYTTEBUM.

2.3.14. Bunnamu npavyieHuram

ToBapHCTBO BU3HAE KOPOTKOCTPOKOBI BHILIATH IPALiBHUKAM SIK BUTPATH Ta SIK 3000B'I3aHH MICIS BUPAXy BAHHS
Oyab-sKOi B CrIaveHoi cyMu. TOBApHCTBO BH3HAE OYIKYBAHY BapTICTh KOPOTKOCTPOKOBHX BHILIAT IPALIBHUKAM 3a
BIZICYTHICTh SIK 3a0€3NCUCHHS BIAMyCTOK - IMiJ YaC HAJAHHA NPALIBHUKAMH TOCTYT, AKI 30UIBIIYVIOTH iXHI IpaBa Ha
MaHOyTHI BUILIATH BiJIyCKHHX.

Bumnatu npaniBHAKAM BKIFOYAOTH:

a) KOPOTKOCTPOKOBI BUILJIATH IPALIBHUKAM, TaKi AK 3apoOiTHA IJIaTa, OIUIAYCHI MMOPIYHI BIAIYCTKU Ta THMYAcOBa
HETPALe3IaTHICTh, YYACTh Y MPHOYTKY Ta MpeMil (IKIIO BOHU INUIATAIOTh CIIJIATI MPOTSATOM JABAHAALATH MICSIIB INCIII
3aKiHUCHHS TCPIOTY);

6) iHmI JOBrOCTPOKOBI BHUIIATH IPAI[iBHUKAM, BKIFOYAFOUM JOJATKOBY BIJIYCTKY 32 HABYAHHS, BHIUIATH 3
HAroAy IOBLNCIB YW IHION BUIUIATH 32 BHCIYTY POKIB, BHIUIATH 33 TPUBAJOI HEMPAIC3JATHICTIO, a4 TAKOK OTPUMAHHSI
YACTKH MPHOYTKY, MPEMii Ta BiACTPOMCHY KOMIICHCAIIFO, SKIIO BOHH MiAMATAIOTH CIUIATI MICTA 3aBCPIICHHS TBAHATLATH
MICATIB MICTIA 3aKIHUCHHA TIEPioay a0o mi3Hime,

B) BHIUIATH IIPH 3BLILHCHHI.

Burparu Ha 3apo0iTHY IIIaTy, OIJIadyBaHI PIYHI BIAIYCTKHU Ta JIKAPHSIHI, IIPEMii, a TAKOK HEIPOIIOBI BHHATOPOIH
HApPaXOBYIOTHCS Y TOMY POIIl, B IKOMY BIJIIOBITHI MOCIYTH HAAABAIHCH MPAIliBHUKAMH TOBapHCTBA.

2.3.15. 3abezneuenns

3abe3neucHHS BU3HAIOTHCS, KO TOBAPHCTBO MA€E TEHEPIIIHIO 3a00PTOBAHICTh (FOPUANYHY 200 KOHCTPYKTHBHY )
BHACIIIOK MHUHYJIOI MOZii, icCHye HMOBIpHICTH (TOOTO OLIbINE MOKIMBO, HIXK HEMOXKJIMBO), IO IOTAIICHHS 30008 I3aHHA
BHMATaTAMC BHOYTTA PECYPCiB, KOTPI BTUMOKOTH y COOI CKOHOMIYUHI BHTOMH, 1 MOJKHA JOCTOBIPHO OINHHTH CyMY
3000B'A3aHHL.

ToBapHCTBO TAKOK CTBOPIOE PE3CPB BUTPAT HA OILIATY INOPIYHHX (OCHOBHHX Ta JOJATKOBHX) BiJIMYCTOK.
PospaxyHOK TakorO pe3epBy 3AiHCHIOETHCA Ha miacTtaei mpasmn OOmikoBoi mosituku TosapucTBa. PosMmip CTBOpEHOTO
pe3epBy OIUIATH BIANMYCTOK MIJLATa€ IHBEHTapu3amii HA KiHENb POKy. Po3Mip BiZpaxyBaHb J0 PE3EPBY BLAIMYCTOK,
BKIIFOYAFOYH BiIPAXyBAaHHS HA COLIANHHE CTPAXYBAaHHS 3 IHX CYM, PO3PAXOBYIOTHCS BUXOSUH 3 KiTbKOCTI AHIB (DaKTHIHO
HEBUKOPHUCTAHOI MPALIBHUKAMH BIAIYCTKH Ta IXHBOTO CEPEIHBOACHHOTO 3apOOITKY HA MOMCHT IIPOBEJICHHS TaKOTO
po3paxyHKy. Takosk MOKYTh BPaXOBYBATHCS iHINI 00 €KTHBHI (DaKTOPH, MIO BILTHBAIOTH HA PO3PAXYHOK IBOTO MOKA3HHKA.
VY pa3i HeoOXiZHOCTI POOHMTHCS KOPUTYIOYA IMPOBOAKA B OYXraaTepchKOMy OONIKY 3TiTHO JAHWX iHBEHTApH3aLii pe3epBy
BIZJIITYCTOK.

2.3.16. Ymoesni 30608's3anns ma ymoeni akmueu

ToeapuCTBO HE BU3HAE YMOBHI 3000B's13aHHI B 3BITi PO (iHAHCOBHI cTaH. [H(pOpMAIIis MPo YMOBHE 3000B'I3aHH
PO3KPHBAETHCS, SIKIIO MOKIMBICTE BHOYTTA PECYPCIB, SIKi BTUIOIOTH y COOI GKOHOMIYHI BHTOJM, HE € BIIJAICHOO.
TopapuctBo He BH3HA€ yMOBHI akTuBH. CTHCIa iHpOPMAIA PO YMOBHUH aKTHB PO3KPHBAETHCS, KOJHM HAIXOIKCHHSI
C€KOHOMIYHHX BHT1J € HMOBIpHIM

2.3.17. Obnikosi norimuxu wio0o openou

BusHaHHS, OIIHKA, NMPEICTABICHHS Ta PO3KPUTTA OIEpPALiil 3 OPEHAU 3IHCHIOETHCA y BIAMOBITHOCTI A0 BHUMOT
MC®3 16 «Operga». Ha nouarky aii moroopy ToBapHCTBO OLIHIOE, UM € JAOTOBIP OPEHIO0K0, ad0 UM MICTHUTH JOTOBIp
opeHay. JIOTOBIp €, UM MICTHTH OPEHY, SIKIIO JOTOBIP NEPENaE MPaBo KOHTPOJIIOBATH KOPUCTYBAHHS IACHTU(DIKOBAHUM
AKTHBOM IPOTATOM HMEBHOTO IEPioay Yacy B OOMIH HA KOMIICHCAIIIFO.

ToBapuCTBO MPOBOJUTH MOBTOPHY OIHKY JOTOBOPY UM € JOTOBIP OPEHAOX0, a00 UM MICTHTH JOTOBIp OpPEHAY,
JHINE SIKIIO 3MIHIOFOTHCSI YMOBH JOTOBODY.

Tosapucteo He 3acrocoByBaTtr BuMord MC®3 16 «Openma» 1o:

a) KOPOTKOCTPOKOBOI OpPEHIH; Ta

0) OpPCHIH, 32 AKOF0 0a30BUI AKTHB € MAJIOIHHAM.

B mpoMy pasi ToBapucTBO SIK OpPEHAAP BH3HAE OPEHIHI IUIATE)KI, OB I3aHI 3 TAKOI OPEHIO0, K BHTPATH HA
MIPAMOIHIHHIA OCHOBI ITPOTATOM CTPOKY OpeHIH ad0 HA 1HIMIH CHCTEMATUYHIH OCHOBI.

Bubip moao openau, 114 Akoi 0a30BUH aKTUB € MAIOLIHHUM, MOYKE OYTH 3AIHCHCHMH 111 KOSKHOTO OKPEMOTO
BHIIAJKY OPEHIH.

Ha pmaty movaTky opeHAm OpeHJap BHU3HAE aKTHB 3 IpaBa KOPUCTYBAaHHA Ta OpeHIHE 30008 s3aHHA. Ha mary
TMOYATKY OPCHIH OPCHAAP OIIHFOE AKTHB 3 MPABa KOPHCTYBAHHA 32 COOIBAPTICTIO.

Co0iBapTiCTh AKTHBY 3 MPaBa KOPHCTYBAHHS CKIIATAETHCA 3.

a) CYMH TICPBICHOI OLIHKH OPCHAHOTO 3000B I3aHHS,

6) OyIb-SIKHX OPESHIHUX IUIATEXKiB, 3AIHCHEHHX HA, a00 [0 JaTH MOYATKY OPEHIHW, 3a BHPAXYBaHHAM
OTPUMAHHX CTHMYJIiB A0 OPCHIH,

B) OyIb-sKi IIEPBICHI MPSIMI BUTPATH, IIOHECCHI OPEHAAPEM,; Ta

T) OIIIHKY BHTPAT, fAKi OyIyTh MOHCCCHI OPCHOAPEM V MPOLECi ACMOHTAKY Ta NMEPEMIMICHHSA 0a30BOTO
AKTHBY, BIJHOBJICHHA MICII, HA SKOMY BiH PO3TAIOBAHMH, a00 BIAHOBICHHS 0a30BOTO AKTUBY J0 CTAHY, IO BHMATa€eThCs
YMOBAMHM OPEHIH, OKPIM BHIIA/IKIB, KOJIM TaKi BUTPATH 3AIHCHIOIOTECSA 3 METOI0 BUpoOHUITBA. OpeHIap Hece 30008 13aHHSA
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3a TAKUMH BUTPaTaMu a00 0 JAAaTH MOYATKy OPeHaH, 00 BHACTIJIOK BUKOPHCTAHHA 0a30BOT0 AKTUBY IPOTITOM IIEBHOTO
mepiony.

Ha mary modatky opeHam TOBapHCTBO SK OPCHAAP OUIHIOE OPCHOHE 3000B’S3aHHA 32 TCICPIIIHBOKO BAPTICTIO
OPCHIHUX IJIATCKIB, HE CIIAYCHUX HA Taky AaTy. OpeH HI MIaTeKi JUCKOHTYIOTECS, 3ACTOCOBYIOUH IPHUITYCTHMY CTAaBKY
BIZICOTKA B OPEHII, SKINO TAKy CTABKY MOKHA JIETKO BH3HAYMTHU. SIKINO TaKy CTaBKy HE MOJKHA JIETKO BH3HAYHTH, TO
OPEHIAP 3aCTOCOBY€ CTABKY J0JATKOBHX 3aMO3MYICHb OPEHIAPS.

[NomTuka HApaxXyBaHHSI aMOpPTH3aLii HA OPEHIOBAHI aKTHBH, IO AMOPTH3YIOTHCS, Y3TOPKCHA 13 CTaHJAPTHOIO
moTHKOK ToBapuCTBA MO0 MOAIOHUX AKTHBIB.

[Micas pate movaTky opeHAN TOBAPHCTBO AK OPEHAAP OLIHIOE OPCHIHE 30008’ A3aHH,

a) 301 IIyI0YH OANAHCOBY BAPTICTh 3 MCTOFO BiTOOPA3HTH MPOLCHT 32 OPCHIHIM 30008’ I3aHHAM,
0) 3MEHIIYIOUH OAJAHCOBY BAPTICTh 3 METOIO BIAOOPA3HTH 3AIMCHEH] OPEHIHI MIATE K, Ta
B) TICPCOIHIOYN OAJaHCOBY BAPTICTh 3 MCTOKO BiIoOpasuTH Oyab-AKi MEpPeomiHKH abo Momupikarmii

OpeHIH, A00 3 METOIO BiIOOPAZUTH IEPETIIHY TI MO CYTI (DiKCOBAHI OPEHIHI IIATEXKI.

[TporieHTOM 32 OpEHAHHM 3000B’I3aHHIM Y KO>KHOMY MEPIOZl MPOTATOM CTPOKY OPEHIW € CYMa, SIKa IMPOAYKYE
MOCTIWHY IEPiOANYHY CTaBKY BiJCOTKA 3a BiAMOBLTHUM 3aJHMIIKOM OPEHIHOTO 30008 s13aHHs. [lepioauiHa cTaBka BiICOTKA
IIE CTaBKA AUCKOHTY, a00, SKIIO [e MOKEe OYTH 3aCTOCOBAHO, - IIEPETJLIHYTA CTABKA JUCKOHTY.

[Tica gatu moyarky opeHau TOBAPHCTBO SIK OPSHIAP BU3HAE Y MPHOYTKY a00 30MTKY - OKPIM BHIIAJKIB, KOJH IIi
BHUTPATH BKJIOYAIOTHCS B OATAHCOBY BApTICTh IHIIOTO AKTHBY, 3aCTOCOBYIOUH IHINI BIATOBIAHI CTAHAAPTH, - Taki 0OMABI
CKJIAJOBI:

a) TPOILICHTH 32 OPCHIHAM 3000B I3aHHAM, Ta

0) 3MIHHI OPEH/HI IIJIaTC:Ki, HE BKJIFOUCHI B OLIHKY OPCHIHOTO 3000B’S3aHHSA Yy TOMY IEpPIOIi, V SIKOMY
cTanacs moJisA YU YMOBH, SIKi CHPUYHHIIY 3XIHCHEHHS TAKHX ILIATCKIB.

Tosapuctso six Openaonasens kKIacu(ikye KOKHY 31 CBOIX opeHx abo SIK onepaliiHy opeHAay, abo K (hiHAHCOBY
OpCEHIY.

OpecHaa wmacu(ikyerbcs gk (PiHAHCOBA OpPEHZA, SKIIO BOHA IICPEJAE B OCHOBHOMY BCi PH3HKH Ta BHIOIH,
OB ’s13aHi 3 MPABOM BJIACHOCTI Ha 0a30Bmid akTuB. OpeHma KIacH(iKyeThCA SK ONCPALIHA OPCH/IA, IKIIO BOHA HE MEpeaac
B OCHOBHOMY BCI PH3HKH Ta BHTOJH IIOJO IPaBa BJIACHOCTI HA 0a30BUH aKTHB.

Uu € opeHaa (DiHAHCOBOIO, UM ONEPAIIfHOI0 OPEHIOI0, 3aJCKHUTh BiJ CYTHOCTI omepauii, a He Bix (dopmu
moroBopy. OpeHIOA aKTHBIB, 32 AKOI PH3HKH Ta BHHATOPOIHW, OB A3aHI 3 NPABOM BJIACHOCTI HA AKTHB, (DAKTHIHO
3aJMINAIOTECA B OPEHIOJABI, KIACH(IKYETHCA K ormepauiiHa operaa. OpeHIHI IUIATeXi 32 YTOAOK IPO OIEPaLiiHy
OPCHIY BH3HAIOTHCS SK BUTPATH HA MPSIMOJIIHIHHIA OCHOBI MPOTATOM CTPOKY opeHau. JloXix B OpEHIH 3a YTOoAaMH Ipo
orepaniiHy opeHay ToBapHCTBO BH3HAE HA NPAMOMIHINHIH OCHOBI NMPOTATOM CTPOKY OPEHAM. 3aTPaTH, BRIFOYAIOYH
aMOPTHU3ALIIIO0, TOHECCH] IPH OTPUMAHHI JOXOAY BiJ OPCHIM, BH3HAIOTHCS SIK BUTPATH.

2.3.18. Jdoxoou ma eumpamu

ToBapHCTBO BH3HAE JOXIT BiX HATAHHA MOCTYT, KOaH (200 y Mipy TOTO, fK) BOHO 3aJ0BOJIBHAE 3000B°SI3aHHA
MO0 BUKOHAHHSA, IEPEIAF0YH OOIIHY MOCTYTY (TOOTO AKTHB) KIIEHTOBL. AKTHB MEPEIAETHCH, KOJH (200 Yy Mipy TOTO, fK)
KIIIEHT OTPEMY€ KOHTPOJb HAJ TAKUM AKTHBOM.

[Ipu BW3HAueHI BapTOCTI Big HagaHHA mociayr Tomapucteo BimnmosimHo A0 MC®3 15 BHKOPHUCTOBYE METOJ
OLIHIOBAHHA 3a pe3yibTaroM. /0 METOAY OLIHIOBAHHS 32 PE3yJbTaTOM HANCKHTh, 30KPEMA, aHANI3 BHKOHAHHI,
3aBEPILICHOTO HA CHOTOJHIIIHIN JCHb, OLIHKH JOCATHYTUX PE3yJIbTaTiB. BpaxoByroun MpHUHIMIT 00CPEKHOCTI IS 3MIHHOL
BAPTOCTi BHHATOPOIU PO3PaXyHOK JOXOAY 3MIHCHIOETHCSA HA KiHCIb KOSKHOTO MICSIIA.

Pesynbprar BU3HAUCHHS PO3MIPY BUHATOPOIH 3 HANAHHS MOCIYT O()OPMIFOETHCS AKTOM BHKOHAHHX POOIT, B IKOMY
BIOOPAXKAETHCS PO3PAXYHOK (OLIHKA) JOCSITHY THX PE3YJIbTATIB HA 3BITHY JAaTy.

Joxin Bix npogaky (piHAHCOBUX AKTHBIB BH3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3a10BOJICHHS BCiX HABEICHHUX
JIaJi YMOB:

a) ToBapucTBO NIepeaae TOTOBIPHI MPABa HA OACPKAHHS IPOIIOBUX IIOTOKIB BiJ TAKOTO (hiHAHCOBOTO AKTHUBY,

6) ToBapuCTBO MepeaAao MOKYIIICB] PH3HKH TAa IIEPCBATH BiJX BOJIOIIHHS, TIOB'13aHI 3 (JiIHAHCOBHM AKTHBIB,

B) 3a ToBapHCTBOM HE 3aJMINAETHCS aHI MOJANBINA Y4ACTh YIPABIIHCHKOTO NMEPCOHANY Y (opmi, AKka 3a3BH4al
IOB SI3aHA 3 BOJOJIHHAM, aHI ¢(eKTHBHHI KOHTPOJNb 3a NPOJAHUMH (DIHAHCOBHMH IHCTPYMECHTAMH, iHBECTHIIHHOIO
HCPYXOMICTIO a00 iHITHMH AKTHBAMH,

T) CyMy JOXO0Jy MOYKHA TOCTOBIPHO OIIHHTH,

) iMoBipHO, mo 10 ToBapuCTBAa HAAIHIY T EKOHOMIYHI BUTOIH, TIOB'SI3aHI 3 ONCPALIIETO;

Ta

€) BUTpaTH, sKi Oynu a00 Oy Ay Th MOHECECH] Y 3B SI3KY 3 ONCPALI€r0, MOXKHA JOCTOBIPHO OLIHUTH.

JloxXix BH3HAETHCS Y 3BiTI PO MPUOYTKHU Ta 30MTKH 32 YMOBH BiINOBITHOCTI BU3HAYCHHIO Ta KPHTEPLIM BH3HAHHS.
BmsHaHHS 10X0y BiAOYBA€THCA OAHOYACHO 3 BU3HAHHAM 301IbIICHHS aKTUBIB 400 3MEHIICHHS 3000B'13aHb.

Burparu - 11e 3MEHIICHHS CKOHOMIYHUX BHTIJ IPOTATOM OOJTIKOBOTO IIEPIOAY V BHUIILIAL BUOYTTS UM aMOPTH3ALI]
aKkTHBiB a00 y BHUIJIAlI BHHHUKHCHHSI 3000B'I3aHb, PE3yJbTATOM YOTO € 3MCHIICHHS YUCTHX AKTHBIB, 32 BHHITKOM
3MEHIICHHS, OB SI3aHOTO 3 BHIJIATAMH YYACHHUKAM.

Burpatu BH3HAOTHCA Y 3BITI PO MPHOYTKU Ta 30MTKH 32 YMOBH BiAIOBLTHOCTI BH3HAYCHHIO Ta OJHOYACHO 3
BH3HAHHIM 301IbIICHHA 30008 513aHb A00 3MCHILCHHS AKTHBIB.

Burparn HEraifHoO BH3HAIOTBCS Y 3BITI IPO NPHOYTKH Ta 30MTKH, KOJIM BHAATKH HE HAZAIOTh MaHOyTHIX
EKOHOMIYHHX BHUTLA a00 TOXI Ta Ti€0 MIpOIO, KOO MAWOyTHI €KOHOMIYHI BHUIOAM HE BIANOBIZAIOTH a00 NEPECTAIOThH
BIJIMOBIJATH BH3HAHHIO K AKTHUBY Y 3BiTi PO (piHAHCOBHH CTaH.
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Burparu BU3HAIOTHCA Y 3BITI PO MPHOYTKHU Ta 30MTKH TAKOXK Y THX BHIAJKAX, KOJIH BHHHKAIOTH 3000B SI3aHHS
0c¢3 BU3HAHHS aKTHBY. BHUTpaTH, MOHECEHI Y 3B'I3KYy 3 OTPUMAHHAM [OXOJAY, BH3HAIOTBCA y TOMY K INEpiofi, MmO H
BIZTIOBITHI JJOXOIH.

JlMBineH M Ta MPOLEHTH BU3HAIOTHCA JOXOJO0M JIHIIE ¥ Pasi, AKIIO:

- npaso ToBapucTBa Ha OJCP)KAHHA BHILUIAT 3a MPOLCHTAMHE Ta AWBIACHAAMH BCTAHOBIICHO;

- € HMOBIPHICTb, [0 €KOHOMIYHI BUTOJH, TIOB'I3aHI 3 MPOLCHTAMH Ta JUBIICHIAMH, HAMIHIAYTh 10 TOBapHCTBA;

- CyMy NMPOLCHTIB Ta JUBLACHIIB MOKHA TOCTOBIPHO OILHATH.

[TporeHTH, 3apoOicHI 32 NIHHUMH ANCPaMHU 3a CIPABEIIMBOK0 BAPTICTIO, 3MIHH SKOI BITHOCSTHCS HA (DiHAHCOBHH
Pe3yIbTaT, PO3PAXOBYIOTHCA 3 BUKOPUCTAHHAM METOAY €(PEKTHBHOI IPOLCHTHOI CTABKH 1 MOKA3YIOTHCS V MPUOYTKY UM
30MTKY 3a PIK SIK NPOLCHTHUH A0XiA. JMBICHIN BKIFOYAIOTHCA JO JUBIACHIHOTO JOXOAY V CKIAZi IHIIOTO OIEPALiiHOTO
JIOXOy B MOMCHT BCTAaHOBJICHHS IpaBa TOBapuCTBA HA OJCPKAHHA BHIUIATH IWBIICHIIB 1 SIKIO iCHY€ HMOBIPHICTB
OTPUMAHHA AWBIACHMIB. YCi IHIN €JEMEHTH 3MIH CIPABEJIMBOI BapTOCTI Ta mMpHOYTOK ab0 30WTOK BiJ IPUITHMHCHHS
BH3HAHHS, OOJIIKOBYIOTBCSI Y MPHOYTKY YU 30MTKY 32 PIK K MPHOYTOK 32 BHPAXyBaHHAM 30UTKIB BiT I[IHHUX MAIepiB 3a
CIPABEIUBOIO BAPTICTIO, 3MIHH SKOI BITHOCATHCS HA (DIHAHCOBHH PE3YIbTAT, 32 TEPIOJ, B IKOMY BiH BHHHKAE.

2.3.19. Bumpamu 3a nozuxamu

Burparu 3a mo3mkaMu, AKI HE € YaCTHHOKO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KaIITANI3YIOTBCS SIK YaCTHHA
co0iBapTOCTI aKTHUBIB, BU3HAIOTHCS SIK BUTPATH IEpioay. TOBApHUCTBO KamiTaN3y€e BUTPATH HA MO3MKH, SIKI OE3M0CepeTHBO
BITHOCATBCA 10 HMpUAOaHHS, OyIiBHHITBA a00 BHPOOHUITBA KBaTi(DIKOBAHOTO AKTUBY, AK YACTHHA COOIBAPTOCTI IHOTO
AKTHBY.

2.3.20. Obnikosi nonimuxu wooo noOAMKy Ha npUGYmoxK

Burparu 3 momatky Ha NpHOYTOK SIBILIEOTH COOOI0 CyMy BHTPAT 3 HOTOYHOTO Ta BiACTPOYCHOTO IOJATKIB.
[NoTrouHmii MOJATOK BU3HAYAETHCSA AK CyMa IOJATKIB HA NPUOYTOK, IO MAJBITAFOTh CIUIATi (BIAIIKOXYBAHHIO) INOIO
OTIOJATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BiTHHH mepiod. [ToTouni Butparn ToBapucTBa 3a MOAATKAMH PO3PAXOBYIOTHCS 3
BHKOPHCTAHHIM HOJATKOBHUX CTABOK, YMHHHX (200 B OCHOBHOMY UHHHHX) HA JaTy OaJaHCy.

BincTpoucHui moIaTOK PO3PaxX0OBYETHCA 32 OATAHCOBHM METOAOM 00Ky 3000B'I3aHb Ta ABJIAE COOOFO IMOTATKOBI
akTuBu ab0 3000B'I3aHHS, INO BHHHUKAIOTH Y PE3YJIbTaTI THMYACOBUX DPI3HHIb MDK OAJTaHCOBOIO BAPTICTIO AaKTHBY YH
3000B's13aHHA B OaIaHCI Ta IX MOAATKOBOIO 6a3010.

BixgcrpoueHi mogaTkoBi 3000B'13aHHS BU3HAIOTHCS, SK IMPABHJIO, OO BCIX THMYACOBUX PI3HUID, IO ILITAI0Th
OTIOATKYBAHHIO. BincTpoueHi MOJaTKOBI aKTUBH BH3HAFOTHCHA 3 YPAaXyBaHHSAM IMOBIPHOCTI HAsABHOCTI B MAHOYTHBROMY
OTIOIaTKOBYBAHOTO TPHOYTKY, 32 PAXyHOK SKOTO MOXYTb OYyTH BHKOPHCTAHI THMYACOBI PI3HHIN, IO IiULITAKOTh
BHpaxXyBaHHIO. bamaHcoBa BapTICTh BIACTPOUCHUX NMOJATKOBHX AKTHBIB IEPETIBIIAETHCS HA KOXKHY ATy M 3MCHIIY€E€THCS B
TiH Mipi, y sKiif Oinpoie HE ICHy€ HMOBIPHOCTI TOTO, IO OyA€ OTPHMAHMN ONOJATKOBAHWH MPHOYTOK, JOCTATHIH, mIo0
JTO3BOJIMTH BUKOPUCTATH BHTOAY BiJ BIACTPOUCHOTO MOJATKOBOTO AKTHBY IOBHICTIO 00 YaCTKOBO.

BigcrpoucHui MoIaTOK pO3PaxoBY€EThCA 3a MOAATKOBUMHY CTABKAMHU, SIKi, K OUIKY€THCA, OYAYTh 3aCTOCOBY BATHC SI
B Mepiodi peam3anii BIATMOBIZHMX aKTHBIB ab0 3000B's3aHb. TOBAPUCTBO BH3HAE IMOTOYHI TAa BIACTPOYCHI MOJATKH SIK
BHUTpaTH a00 A0XiT i BKIFOYAE B MPHOYTOK a00 30HTOK 3a 3BITHHH MEPiOX, OKPIM BHITAAKIB, KOM MOAATKH BHHHKAIOTH Bil
orepani a00 MOoAiH, SIKi BU3HAIOTHCS MPSAMO Y BIACHOMY KarmiTam ado BiJ 00'e THaHHS O13HECY.

ToBapHCTBO BH3HAE MOTOYHI Ta BIACTPOUCHI MOJATKH y KAMITANI, SKIIO MMOJATOK HAJCKHUTH IO CTATCH, SKi
BIZJOOPaXKEHO OE3MOCEPETHB0 Y BIACHOMY KaIliTaji B TOMY CAMOMY YH B iHIIOMY TI€PiOJIi.

Burparu 3 mogarky Ha mpuOYTOK, IO BIZOOPA’KAFOTHCS V 3BiTI MPO (PIHAHCOBI PE3YJIBTATH, CKIANAIOTHCS 13 CYM
MOTOYHOTO Ta BIACTPOYCHOTO MOJATKY HA MPHOYTOK.

[Norounnii MOAATOK HA MPHOYTOK BH3HAYAETHCS BHUXOMYH 3 OIOJATKOBYBAHOTO NMPHOYTKY 32 PIK, pO3PaxoBaHOI
3a mpaBUJIaMH OyXTaaTepchkoro 00miky. OmoaaTkoByBaHHH MpuOYTOK ab0 30HTOK 0a3YETHCA HA OLIHOYHHUX IMOKA3HUKAX,
SKIO (DiHAHCOBA 3BITHICTH YXBAIFOETHCS A0 MOMCHTY MOJAHHS BIAMOBIAHMX NMOAATKOBHX ACKiIapauid. IHimmi momarkm, 3a
BHHITKOM IIOJATKy HAa MPUOYTOK, OOIIKOBYIOTECS Y CKJIa/l aAMIHICTPATUBHHX TA IHIIUX ONICPALiHUX BUTPAT.

2.3.21. IHosé’azani cmoponu

Omepanii 31 MOB’SI3aHEMH CTOPOHAMH BH3HAYAIOTHCS 1 BimoOpakaroThca y (iHaHCOBiH 3BiTHOCTI ToBapmcTaa
BiamoBigHO 10 MCBO 24 «Po3kpurTs iHpopMalii mpo MOB'13aHi CTOPOHIY.

Iow’a3ana cTropoHa — (hizmuaHa 0c00a a00 Cy0’€KT TOCIIOTAPIOBAHHS, TIOB S3aHI 3 CYO €KTOM TOCHOAAPIOBAHHSA, IO
CKJIa1a€ CBOIO (DIHAHCOBY 3BITHICTH (Y I[bOMY CTAHIAPTI BiH 3BETHCS “Cy0 €KT TOCHOAAPIOBAHHSL, IO 3BITYE ).

[Mos's13aHNMH CTOPOHAMH 3TiTHO CTAHAAPTY HE BBAKAFOTHCA:

a) mBa Cy0'€eKTH TOCHOJAPIOBAHHA, MPOCTO TOMY, MO BOHH MAIOTh CHUIBHOTO THPEKTOpa abo IHINOTO WICHA
MPOBITHOTO YIIPABIIHCHKOTO MEPCOHATY, a00 TOMY, IO HJCH IPOBIIHOTO YIIPABIIHCHKOTO MEPCOHATIY OJHOTO CyO'ekTa
TOCTIOJAPIOBAHHS MA€ CYTTEBHH BIIJIMB HA iHIMHH Cy0'€KT TOCTIOJAPIOBAHHI,

0) ABa KOHTPOIIOKOYI YYACHHKH, MPOCTO TOMY, IO BOHH 3OIHCHIOIOTH CIIIBHHHA KOHTPOJH 32 HiSUTBHICTIO
CHLIBHOTO I IIPUEMCTBA;

B) 0coOW, IO HAnarTh (PIHAHCYBAHHS, MPO(CIIIKY, KOMYHAIbHI CIIyKOH, JEMAPTAMEHTH Ta arcHTCTBA OPraHy
JICp’KaBHOI BJiAAM, IO HE KOHTPOJIOIOTH, HE 3AIHCHIOIOTH CIIIJIBHOTO KOHTPOMIO ab0 HE MAr0Th CYTTEBOTO BIUIMBY HA
KOMIAHIFO, IO 3BITYE, JUIIC TOMY, IO BOHH MAFOTh 3BHYAIHI BITHOCHHH 3 KOMIIAHIE€IO (HABITH SKINO BOHH MOKYTh
oOMesKyBaTH cBOOOIY Aii koMMaHii 00 OpaTH y4acTs y MPOIECi MPUHHATTS PilICHb KOMIIAHii);
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T) 3aMOBHHK, MOCTAYAIBHUK, CYO €KT TOCHOJAPIOBAHHSA, INO OTPHUMAB MiMbru ((peHUAN3EP), AUCTPHO'TOTOP,
TCHEPAILHHUN arcHT, 3 IKUM KOMIIAHISA 3A1HCHIOE 3HAYHUH 0OCST OTepamnii, MpocTo 3 MPHYMH CKOHOMIYHOI 3aJ1€KHOCTI, 11O
BHHHKAE B PE3YJIbTATI BHINE3a3HAUCHOTO.

3. ICTOTHI OBJIKOBI CYAKEHHsA, OINIHHI 3BHAYEHHSA I ITPUITYIIEHHA

3.1. IcToTHi cy/KeHHSI B TIPOIIECi 3aCTOCYBaHHSI 00JTiIKOBOT OMITHKY

VY mpomneci 3acTocyBaHHSA OOJIIKOBOI MOJITHKH KEPIBHULITBO TOBApHCTBA 3poOWMII0O IEBHI MpodeciiiHi CyaKeHH,
OKPIM THX, SIKI BHMAraroTh BHKOPHUCTAHHS OIIHOK, SIKI MAFOTh HAHOITBIN iCTOTHUH BIUTMB HA CYMM, BH3HAHI B (JiHAHCOBIH
3BiTHOCTI. Lli CyMKEHHA, cepex IHINOrO, BKJIFOYAIOTh INPABOMIPHICTH 3aCTOCYBAHHSA HPHUIYIICHHSA INOJO0 34AaTHOCTI
TopapucTBa BECTH CBOIO JUTBHICTh Ha OC3MEpPEPBHIA OCHOBI.

IIpu mixrorosui ¢inancosoi 3BiTHOCTI TOBAPHCTBO POOWTH OINHKK TAa NPHIYHICHHA, fSKi MAlOTh BIUIMB HA
BH3HAYCHHS CYM aKTHBIB Ta 3000B’513aHb, BU3HAYCHHS JOXO/IB Ta BUTPAT 3BITHOTO IEPiOTY, PO3KPHTTS YMOBHHUX AKTHBIB
Ta 3000B’S13aHb HA JaTy MIATOTOBKHM (piHAHCOBOI 3BITHOCTI, IpyHTyroumch Ha MC®3, MCBO Ta TiIyMaueHHIX,
po3podnerux KomireToM 3 TiaymMaueHb MiKHAPOAHOT (PIHAHCOBOT 3BITHOCTI.

OrmiHky Ta CyIKeHHS 0a3yrOTHCS HA MONEPEIHBOMY JOCBIAI KEPIBHHMITBA Ta iHINHX (DaKTOpaX, Y TOMY YHCII HA
HasBHIN y KepiBHHITBA ToBapHCTBA iH(pOPMAII PO MOTOYHI IMO/Ii, OYIKYBAHHSIX 100 MAHOYTHIX MOMIH, SIKI BBAXKAFOTHCS
OOTPYHTOBAHMMH 32 ICHYIOUMX OOCTABHH 1 3a PE3yIbTATAMH SKHX NMPUHMAFOTHCSA CYHKCHHA IMOA0 OANaHCOBOI BApTOCTI
aKTHBIB Ta 30008’ 13aHb, 0 BU3HAIOTHCA Y (PIHAHCOBIH 3BITHOCTI IPOTATOM HACTYIHOTO (JIHAHCOBOTO POKY.

@axkTHYHI pe3yabTATH MOXKYTh 3PEHITOI0 BIAPIZHATHCS BiJ IMX Po3paxyHKiB. OUiHKH Ta MOKJIAACHI 1 iX OCHOBY
TIPUIYIIEHHS MOCTIHHO HMEPETJBAAIOTHCA. 3MIHM OyXraaTepChKUX OLIHOK BH3HAIOTHCA Y TOMY IIEpioi, B SIKOMY BOHH
BIIOYBAIOTHCS, a TAKOK B IHIIMX MAHOYTHIX IIEPi0AaX, SIKIIO 3MiHA CTOCY€ThCS ITUX MAHOYTHIX MEPIOIB.

OOnacTi, ne Taki Cy/UKEHHI € OCOONMBO BAKIMBHUMH, OOIACTI, INO XApPaKTEPH3YIOTHCS BHUCOKHM pIBHEM
CKIATHOCTI, Ta 0OJACTi, Yy SKUX IPHUIYIICHHI W PO3PAXyHKH MAIOTh BEIHMKE 3HAYCHHA U1 MATOTOBKH (piHAHCOBOI
3BiTHOCTI 32 MC®3, HaBeICHI HIDKYC.

3.2 CymxenHs mo/10 onepariii, nojiii a0o ymoB 3a Biacyrnocti konkpernnx MC®3

Sxmo Hemae MC®3, sxuid KOHKPETHO 3aCTOCOBYETbCA A0 omepamii, iHmoi moxmii abo yMOBH, KECpPiBHHITBO
TopapucTBa 3aCTOCOBYE CYIKCHHS ITiT 4ac pO3POOICHHS Ta 3aCTOCYBAHHS OOIKOBOI MOMITHKH, o0 iH(opmamia Oyia
JOPEYHOI0 AN MOTPeO KOPHCTYBAYIB I MPUHHATTA E€KOHOMIYHHX PIIICHb TAa JOCTOBIPHOIO, ¥ TOMY 3HAYCHHI, MIO
(hiHaHCOBA 3BITHICTS:

- OAa€ JOCTOBIPHO (hiHAHCOBHUM CTaH, (PiHAHCOBI PE3yABTATH AISTBHOCTI Ta TPOIIOBI MOTOKK TOBAPHCTBA;

- BIIOOpaXkae EKOHOMIYHY CYTHICTb OTlepamiii, iHIINX Mo/l ab0 yMOB, a HE JIMIIE IOPUAHIHY (OPMY;

- € HEWTPAIbHOIO, TOOTO BUIILHOIO BiJl YIICPEIKCHB;,

- € IOBHOIO B YCIX CYTTEBHX ACTICKTAX.

ITix yac 3miiCHEHHS CYIPKeHHS KEPIBHUITBO TOBAPHCTBA MOCUIAETHCA HA MPUHHATHICTh HABEJACHUX AN [HKEPET
Ta BPAXOBY€ IX V¥ HU3XITHOMY MOPSIIKY:

a) umord B MCO3 | v aKxux ixeThCA PO MOAIOHI Ta OB A3aHi 3 HUIMH TTHTAHHS,

0) BH3HAYCHHA, KpPHUTCPii BH3HAHHA Ta KOHICMIII OLIHKA AaKTHBIB, 3000B’SM3aHb, JOXOIIB Ta BHTPAT ¥
KonnenryanbHi# 0CHOBI (JiHAHCOBOI 3BITHOCTI.

ITix yac 3miliCHEHHS CYIKSHHS KEPIBHUITBO TOBAPHCTBA BPAXOBY€ HAHOCTAHHIIII ITOJIOXKCHHSI IHIINX OPTaHiB, IO
PO3pOOISIFOTE TA 3aTBEPIKYIOTH CTAHJAPTH, SIKi 3aCTOCOBYIOTH IOAIOHY KOHLENTYAJbHY OCHOBY U1 PO3POOICHHS
CTaHmapris, iHOIy mpogeciHHy JiTepaTrypy 3 OONIKY Ta NPUIHATI ramy3eBli IPAKTHKH, TIEFO0 MIPOIO, KO0 BOHH HE
CyIepeyarh BUINC3a3HAUCHUM JKEPEIaM.

Onepaii, mo He pernamMeHTyIoThes MCD3 ToBapuCTBOM HE 3A1HCHIOBAICE.

3.3. Ouinku ginancoBux iHCTpyMeHTIB
[Tpu Bu3HaueHHI Knacu(ikamii (iHAHCOBUX AKTHBIB AK TAKUX, IO B MOJAJIBIIOMY OILIHIOIOTHECS 32 AMOPTH30BAHOIO

COOIBApPTICTIO, 32 CHPABSITHBOK0 BAPTICTIO uepe3 iHmmi cykymaui moxin ( ICH), abo 3a cnpaBeIHBOIO BAPTICTIO Uepe3
mpuOyTOK 200 30MTOK, YIPABIIHCEKHH MepcoHan TOBAPHUCTBA 3aCTOCOBYE MPO(eciiine CyHKEHH.

Tosapucteo Kiacudikye ()iHAHCOBI AKTHUBH K TaKi, MO OILIHIOIOTHCS V MOJANBIIOMY ab0 3a aMOPTH30BAHOIO
CO0IBapTICTIO, 200 3a CIPABCIIMBOIO BAPTICTIO HA OCHOBI 000X TAKHX YMHHHKIB:

a) mogzem OizHecy TomapucTBa I YHpaBUiHHS (PIHAHCOBMMH AKTHBAMHM. YTPHMYyBAaTH [0 TIOTAINCHH,
TMPU3HAYHTH AJI TOPTiBIi, 00 BU3HATH JOCTYIMHUMH I TPOJAXKY; Ta

6) XapakTepUCTHK KOHTPAKTHHX IPOIIOBHX IMOTOKIB (JIHAHCOBOTO AKTHBY.

34. Ouinku crpaBeIInBoT BAPTOCTi

3.4.1. Memoou ouinku cnpasednugoi sapmocmi i exioni oani

Oninka cmpaBeqMBOi BAPTOCTI — II¢ OLIHKA KOHKPETHOTO AKTUBY a00 3000B’s3aHHA. ToMy, OIIHFOKOYH
CIpaBEeUIUBY BapTICTh, TOBAPHUCTBO Mae OpaTw OO YBArd Ti XapaKTCPHCTHKH AKTUBY, AKI YUYACHHKH PHHKY B3I O 10
yBaru, BA3HAYAIOYH HOTO LIHY HA AATy OL[HKH.

CopaseyinBa BapTiCTh — I HiHA, fAka Oyina O OTpUMAHA 3a MPOJAX AKTHBY a00 CIUIAYCHA 3a MEPeaady
3000B’s13aHHA y 3BUYAHHINA omepaiii HA OCHOBHOMY (200 HAMCIPHATIMBIIIOMY) PHHKY HA JaTy OLIHKH 3a MOTOYHHUX
PUHKOBHX YMOB (TOOTO BHXIiTHA [iHA), HE3AJICKHO Bi TOTO, YH CIIOCTCPITAETHCA TAaKA IiHA OS3MOCCPEIHBO, UM OLIHCHA 3a
JIOTIOMOTOI0 1HIOTO METO/y OLIHIOBAHHA. BHMMOTrH moao oniHOK cnpaseamsoi BapTocTi BcranoBiaeH MC®3 13 «Ouinka
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cnpaseusoi BapTocT» (MC®3 13). Cipaseanuea Bapricts y Bu3HaueHHI MC®3 13 cmiBnagae 3 BU3HAYCHHIM PHHKOBOI
BapTOCTI BIAMOBITHO 10 MizkHapomuuX ctanaapTis omiHkd (MCO 300 map. G3 sumanmsa 2011 p.).

om0 pWHKOBHX INHHWUX TANCPIB, CHPABSIIMBOI0 BAPTICTIO, SK TMPABUIO, € PHHKOBA BapTICTh,
OCKIIbKM BOHA BBAKAETHCS HAWKOPHWCHIMIOI ONIHKOK IIHHMX @amepiB HA Jary »3BiTY Ta e(EeKTHBHOCTI
1HBECTHLIWHOI AiSUTHHOCTI 32 BU3HAYCHUH TICPiOI.

Bigmosizao 10 MC®3 9, He3BaKAFOUH HA HASBHICTH O3HAK, IO MOTJH O BKA3yBATH HA JOPCUHICTH BUKOPHCTAHHS
B AKOCTI 0a3W OIIHKH aMOpPTH30BAHOI cOOiBapTOCTi, TOBAPHCTBO NPH TNCPBICHOMY BH3HAHHI HCCKACOBHO MPH3HAYAE
(pIHAHCOBUI aKTHB SIK TAKHH, IO OIMHIOETHCS 34 CIPABEIJIMBOIO BAPTICTIO 3 BiJOOPA’KECHHAM PE3yIbTATy NMEPECOINHKH Y
mpubyTKy a00 30HTKY, KO TAKE MPH3HAYUCHHA YCYBa€ a00 3HAYHO 3MCHINY€ HCBIAMOBIIHICTH OLIHKH YH BH3HAHHA (AKY
1HKOJTH HA3HBAKOTHh «HCY3TOHKCHICTIO O0JIKY»), IO 1HAKIIIC BHHUKHE BHACITITOK OLHIOBAHHS aKTHBIB 400 3000B A3aHb UH
BH3HAHHS MPHOYTKIB a00 30MTKIB 3a HUIMH HA PI3HUX IIICTABaX.

ToBapHUCTBO 3aCTOCOBYE MeMOOU OYIHKY CHPpAgeosu8ol 8apmocmi:

* PHHKOBHH IAX1A (JUI1 TPOIMOBUX KOIITiB, OOProOBUX I[IHHHUX MATICPiB, IHCTPYMEHTIB KaITaNYy);

* TOXIiTHUH MAXia (A1 ACTIO3UTIB),

* BUTPATHUH I IXiA (71 IHCTPYMEHTIB KaIiTamy).

PunkoBHH miaxix nependadae BH3HAYCHHS BApPTOCTI HA MIACTABI MOPIBHAHHA AKTHBY 13 AKTHBAMH (AHAJIOTAMH),
JUT SIKUX BiZIOMI IIHH MPOJaXy, mommty ado mpomosunii. CripaBeannBa BapTiCTh aKTUBY BH3HAYAETHCS BUXOIIYH 3 IIHUX
I[iH, CKOPHTOBAHHUX HA OCHOBHI BIAMIHHOCTI aKTHBY Bit OOpaHMX aHAIOTIB Ta 3 YPaXyBaHHAM BiIMIHHOCTEH I[iH MONUTY Ta
MPOTIO3MIIi BiJ HiH MPOJAKY (HANMPHKIAA, KOPUTYBAaHHA HA TOpr). OLiHKA aKTHBY 3a BiIOMHMH KOTHPYBAHHAMH HOTO
camoro (iICHTUYHOTO AKTHBY) HA PHHKY HA JaTy OLIHKH € OKPEMHM Ta HAHOIIbII NPUIHATHHM BHIAJKOM OI[HKH 32
PHHKOBHM ITIX0J0M, IO HE MOTPEOYE KOTHUX KOPHUTYBAHb.

JOXITHUH MWiAXiA M03BOJIE BU3HAYMTH CIPABEJIMBY BapTICTh AK IOTOYHY BapTICTh MaHOYTHIX TIPOIIOBHX
HAJIXO/KCHb, SIKI PO3PAXOBY€ OTPHMATH BJIACHUK BiJ aKTHBY. [liX IrpOmMOBHMH HANXOIKCHHSAMH B JAHOMY BHIIAIKY
PO3YMIOTECS JOXOIH 32 BUPAXYBAHHAM BCiX BUTPAT, OB A3aHUX 13 OTPUMAHHAM IHX JTOXOIB (T. 3B. YHCTHH ONCPALiiTHAN
J0Xim).

BurparHuii mixia BU3HAYAE CHPABEIIUBY BAPTICTH SIK CYMY BHTPAT, IO MA€ MOHECTH CYO €KT TOCIOAAPIOBAHHI
JUT1 mpua0aHHa ad0 CTBOPEHHSA TAKOTO caMoro abo MOAIOHOTO aKTHBY 3a BUPAXYBAHHIM BCIX HASBHUX O3HAK 3HOCY Ta
3HCUIHCHHA. BUTpaTHHH IMiIXiX 3aCTOCOBY€ETHCS, AK MPABHIIO, IO AKTUBIB, SKi HC MAIOTh PHHKY Ta/a00 MPOJAIOTHCS Pa3oM 3
IHITUMH aKTHBaMH (TAaK 3BaHI CHEUiaNi30BaHl aKTHBH). JIOPEUHICTh 3aCTOCYBAHHS Oy Ib-AKOTO MIAXOAY 3aJICKUTD BiJ THITY
AKTHBY, BXITHHUX JAHHX, IKi JOCTYNHI I OIiHKH, 3BHYANHHUX IMOTJIAAIB YUACHHKIB JAHOTO PHHKY HA I[IHOYTBOPCHHA, a
TAKOK BIAMOBITHOCTI BHMOTAM A0 iepapxii BXigHHX AaHWX BianoBigHO 10 MC®3 13. ToBapucTBO MOXE 3aCTOCOBYBATH
oxuH abo NEKiTbKa MiAXOAIB. SIKINO 3aCTOCOBYETHCA ACKIIbKA MIAXOJiB, OCTATOYHE 3HAYCHHS CIPABEIIMBOI BapTOCTI
BH3HAYAETHCS MUIIXOM IPOLEAYPH Y3TOIKCHHSA OTPHMAHMX PE3YIbTATIB, KA BPAXOBY€ HAMIHHICTh BXITHHX JAHHX, IO
3aCTOCOBAHI JUIT BU3HAYCHHS BAPTOCTI B MEKAX KOXKHOTO MiAXOY.

3 MeETOI0 MakcuMmizamii BHKOPHCTAHHSA BIAKPHTHUX PHHKOBHX JAHHX Ta MiHIMI3amii BHKOPHCTAHHS
3aKPHTHX BXIJHHX JAHWX I/ 4ac BU3HA4YCHHA crpasemnusoi Baprocti MC®3 13 BusHauae mpu pigni icpapxii exionux
OaHux:

Bxinni xaHi 1-ro piBHA — L€ I[iHW KOTHPYBAHHSI (HCCKOPHTOBAHI) HA AKTHBHHUX PHHKAX HA 1ICHTHYHI aKTUBH 200
3000B’I3aHHA, 10 AKHX CYO €KT TOCTIOJAPIOBAHHA MOYKEC MATH JOCTYH HA JaTy OLIHKH.

BxinHi maHi 2-T0 piBHA — Ue BXimHI AaHi (OKpIM I[iH KOTHPYBAHHS, BITHECCHHX MO 1-TO pIiBHA), SKi MOXKHA
CIOCTEPITaTH A1 aKTHBY 4YH 3000B’SI3aHHA, NMPsAMO abo omocepeakoBaHo. [0 HHX BITHOCATHCA LIHH KOTHPYBAHHA HA
MOi0OHI AKTHBY HA BIAKPHTHX Ta 3aKPUTHX PHHKAX, a TAKOK 1HINA TOPEYHA BIAKPHTA PHHKOBA 1H(OPMALisL.

Bxigni gami 3-ro piBHA — [C BXiOHI JaHI A aKTHBY 4YH 3000B°SI3aHHA, SKHX HCMA€E Y BiAKPHTOMY JOCTYIIL.
Buxonasum 3 Xapakrepy BXiTHHX JaHHX, BCI BOHHM MOJKYTh KOPHIYBATHCS 3aJICXKHO B JATH OIIIHKH Ta NEBHUX OOCTABHH.
Take KOpUTYBaHHSI MOKE MPH3BECTH IO TOTO, IO PIBEHb i€papxii MOHU3UTHCS. Hanpukian, KOPUTYyBaHHS JAHUX APYTOTO
piBHA Koe(imieHTaMHu, SKi HE CHOCTEPITrarOThCS, MOHIDKY€E LI BXIAHI JaHI A0 TPETHOTO PIBHA i€papxii, SAKIMO @e
KOPUTYBAHHA CYTTE€BO BIUIMBAE HA PE3yJbTAT. SIKIIO miJ Yac OIiHKM OyJIM BHKOPHCTAHI JaHI Pi3HUX PIBHIH iepapxii, TO
3araJbHUN PIBEHb BU3HAYAETHCA 32 HAHHIKIMM PIBHEM JAHUX, BAKIUBUX /UL OL[IHKH.

3.4.2. Cnpaseonusa eapmicmb (inancosux axmuigie i cpinancosux 30608’s3aHb 34 yMo8U ICHYBAHHS
AKMUGHO20 PUHKY

HaffmamifHimmM  CBITYGHHAM  CIPaBeAIMBOi  BApTOCTI  (DIHAHCOBOTO  IHCTPYMEHTA 32  HAjABHOCTI
AKTHBHOTO pHHKY € I[iHA KOTHUPYBAHHSI ILOTO IHCTPYMEHTA, fAKAa 34 HAABHOCTI Mae€ OyTH BHKOpHCTaHa ©Oe3
KOPUTYBaHHA /Uil OLIHKH HOTO CIPaBEIIMBOI BAPTOCTI, OKPIM CHTyalii, 3a3HaueHux y MC®3 13 (Hanpuknaz, kKoau
BOXIMBI TMOMIi BiIOYBArOTHCS MICISA 3aKPHTTS PHHKY, aje OO0 JaTH OIHKM). (DIHAHCOBHMI IHCTPYMEHT BBAXKAETHCS
KOTHPYBAHUM HA AaKTUBHOMY PHHKY, SIKIIO LIHU KOTHPYBAHHSA JICTKO 1 PETYJLIPHO JTOCTYIHI Ta BiJOOPAKArOTH (PaKTHIHI H
PEryLIpHO 3iMCHIOBAHI PHHKOBI omepamii MK HE3aJCKHUMH CTOPOHAMH. AKTHBHHH PHHOK — LE PHHOK, HAa SIKOMY
ormepanii A1 akTHBiB a00 30008 s13aHb B1IOYBAIOTHCS 3 JOCTATHBOIO YACTOTOIO TAa Y JXOCTATHBOMY 00CA3I, OO HagaBaTH
1H(pOPMALIiFO IIPO HIHOYTBOPEHHS HAa OE3NMEPEPBHiil OCHOBI.

Merta BU3HAYCHHS CHPABEAJIUBOI BAPTOCTI I (DIHAHCOBOTO IHCTPYMEHTY, SKHH BLAKPHTO KYIYETBCA Ta
MPOJAETHCS HA AKTHBHOMY PHHKY — OTPHUMATH IIiHY, 3a fKOI0 BiZOyiach OM omepamis 3 MM iHCTpYMEHTOM (TOOTO O€3
Mou(ikanii abo mepemaKyBaHHA iHCTPYMCHTA) HA KiHCHb 3BITHOTO MEPiOAy HA OCHOBHOMY, 4 3a MOTO BiACYTHOCTI Ha
HAWCTIPUSATIMBINIOMY aKTUBHOMY PHHKY, 10 AKOTO TOBapHCTBO Ma€ OE3MOCEpEIHIHA TOCTYII.

OCHOBHHH PHHOK — ¢ PHHOK, Ha SIKOMY TOBapHCTBO, SIK MPABUIO, 3AIHCHIOE OIEpamii MpoJaxy akTuBy adbo
nepesayi 3000B°S13aHHS, 32 BIACYTHOCTI CBITYECHD HA KOPHCTH MPOTHIICKHOTO IO I0KEHHA. HalicpuaTIMBIimuii puHOK — 11ie
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PHHOK, SKHH MaKCHMI3y€ CyMy, IO Oyia O oTpuMaHa 3a MPOAAK aKTUBY, ad0 MiHIMIZye cyMmy, mo Oyyia O criadeHa 3a
mepeaady 30008’ I3aHHA, MICII BPAXyBAaHHA BCIX BUTPAT HA OTICPALITO.

Komu mnoToO4HI WiHM KOTHPYBAHHSA HEJOCTYIHI, I[IHA OCTAHHBOI omepamii MOXE CBITUUTH IPO IIOTOYHY
CIPAaBEUIMBY BapTICTh 32 YMOBH BIACYTHOCTI 3HAYHUX 3MIH €KOHOMIYHMX OOCTAaBHMH IICJ JAaTH omepamii. SIKmo yMoBH
SMIHHJIHCS 3 4aCy onepauii (HAMpHKIAA, 3MiHA OC3PH3MKOBOI CTABKH BIICOTKA MICIA OCTAHHBOTO KOTHPYBAHHS LIHHU I
KOPHOPAaTHBHUX OOJIramii), TO CIPaBeAaNBa BAPTICTh BIXOOPaKae 3MIHY YMOB IILIXOM IOCHJIAHHS HA MOTOYHI IIHU abo
CTaBkH A/l MOJIOHMX (PIHAHCOBMX IHCTPYMEHTIB, 3aJeXHO BiJ oOcTtaBuH. I1omibHO 10 TOTO, sIKIIO TOBAPHCTBO MOKE
JTOBECTH, MIO LiHA OCTAHHBOI ONEpamii He € CIPABCIIMBOI BAPTICTIO (HAMPHKIAA, TOMY, IO BOHA BiTOOPaKae CyMy, SKY
TosapuctBo oTpuMmajno 6 Om abo cmmarmwio OW y MPUMYCOBiH omepaunii, mpu HEAOOPOBUIBHIN JKBIZALII Y MPOTAKY
OTIMCAHOTO MalfHa), TaKy LiHY KOPHIVIOT.

CnpaseqnuBa BapricTs moprdernt (piHAHCOBUX IHCTPYMEHTIB € JOOYTKOM KIJIBKOCTI OJUHHIL IHCTPYMEHTA Ta
HOTO PHHKOBOI HiHM KOTHPYBaHHA. SIKIIO OMyOIIKOBaHOI INiHM KOTHPYBAHHSI HAa aKTHBHOMY PHHKY 171 (DiIHAHCOBOTO
IHCTPYMEHTa B HOTO CYKYIIHOCTI HEMA€, ale¢ € AaKTUBHI PHHKH 1 HOTO CKIAQTHWKIB, TO CIIPABEIJIMBA BapTICTh
BH3HAYAETHCS HA OCHOBI BIAMOBITHUX PUHKOBHUX IIH 71 HOTO CKIATHUKIB.

3.4.3. Cnpaseonusa sapmicmov (hinancosux axmuseis i ¢hinancosux 30606’s3anbv 3a ymosu giocymuocmi
AKMUBHO20 PUHKY

Slkmo puHOK 1A (PIHAHCOBOTO IHCTPYMCHTA HC € AKTHBHHM, TOBAPHCTBO BCTAHOBJIOE CIPABCIIHBY
BapTICTh, 3aCTOCOBYIOUH 1HIII ITIAXOAM Ta METOAM OLIHIOBAHHSL, o nepeadaucHi MCD3 13.

Hajpexumit  MeTOA  OWIHIOBAHHSA  CHPABCAIMBOI  BAPTOCTI  KOHKPETHOTO  (DIHAHCOBOTO  IHCTPYMCHTA
BKIIFOYATHME CIIOCTEPEXKCHI PHHKOBI JaHI PO PHHKOBI YMOBHM Ta IHIN YHHHHUKH, fKi, HMOBIPDHO, BIUIMBAIOTH HA
CIpaBeUIUBY BapTICTh iHCTpyMeHTa. CrpaseyiBa BapTiCTh (DIHAHCOBOTO IHCTPYMEHTA 0a3yBaTUMEThCA HA OJHOMY YH
KUIBKOX 13 HABSACHUX JAJTi YMHHHUKIB (TICPETIK HE € BHUCPITHIM):

a) BAPTICTh Ipomieii y 4aci (To0To 8i0comox 3a 6a308010 i 6e3pU3UK080I0 CHABKOK),

0) kpeoumnuii pusux;

B) IIiHA HA BAJTFOTHHX OipKax;

T) IHU HA IHCTPYMCHTH Kanimany;

T) gonamunvHicmy (TOOTO geuyuHa MABOYMHIX 3MIH YiHU QIHAHCO8020 IHCMPYMeHma abo iHIMOo20 06’ ekma),

) PU3HK TOCTPOKOBOTO MOTAIICHHS Ta PH3HK BiIMOBH,

€) BUTPATH HA 0OCIyTrOBYBaHHS (PIHAHCOBOTO aKTHBY a00 (PiHAHCOBOTO 3000B SI3AHHI.

CrpasenuBa BapTicTh OyIb-IKOTO AKTHBY 3aJCKUTH BIM:

* foro QizmuHuX 200 TEXHIYHHUX O3HAK;

* JOPHAMYHAX XaPAKTCPHUCTHK, SKi TAFOTH IPaBo TOBAPUCTBY OTPUMYBATH BUTOY BiT aKTHBY; Ta

* MOTJIAIB YYACHUKIB PHHKY HA KOPHCHICTH AKTHBY.

INepen mposeacHHsIM ouiHKH ToBapucTso ineHTH(ikye akrus. it minedr MC®O3 akTuB cHiBmagae 3 OJMHULCIO
00mixy. Lle moske Oyt OkpeMuii akTHB a00 iX CYKYIHICTb, SKi MAIOTh OLHFOBATHCS PAa30M, HANMPHKIAM, MAKCT aKIiH TK
OJUHHILI OOJIKY.

AxTHB KIacH()IKY€TBCS K BH3HAYCHHMI THI MaWHA — HEPYXOMICThb, IIHHI Iamepu Tomo. Taka KiacHQikamis
JIO3BOJIIE VSIBUTH FOPUINYHI IPABUJIa OTPUMAHHS BHTLA BiJ akTuBy. Kpim Toro, TOBapHCTBO BU3HAYAE FOPHIMIHI ITPaBa Ta
OOME KCHHSI, SIKI HAKJIAJICHI HAa aKTHB TA BIUTMBAIOTh HA HOTO BAPTICTH.

B 4xocTi BHXiZHHX JAHUX IS MUX MOJACTCH MO MOMKIMBOCTI BHKOPHCTOBYETHCSA iH(OpMAIiA 3 PHHKIB, IO
CIIOCTEPITAIOTHCS, MPOTE B THX BHIAIKAX, KOJHU II€ IMPAKTHYHO HEMOKIHMBO 3MIMCHHUTH, AJISI BCTAHOBJICHHS CIPABEIIHBOL
BapPTOCTi HCOOXiTHA NMEBHA  4YacTKa Cy I’KCHHSL, HE3AJIEXKHO BiT CYIKEHHS TosapucTea mpo
LiHHICTH AKTHBY.

O3zHakamu 3BHYAHOI yroau (omeparii) €:

* CTOpOHH YroOu € HENOB SI3AHMMH 3aIlKABICHUMH OCOOAaMH, SIKI MOXYThb 3AIHCHHTH YIOAy Ta [iOThH
JOOPOBITHHO 0€3 MOJIHUX 03HAK MPUMYCY a00 BUMYIICHOCTI.

* VKIAQZAaHHIO YTOAH NCPEAyE MAPKCTHHTOBHH WCPIOM, M 4ac SIKOTO CTOPOHH MAOTh 3MOTY TOBHICTIO
03HAHOMHTHCS 13 AKTHBOM Ta KOH FOHKTYPOIO PHHKY HA ATy OLIHKH.

* YMOBH IOCTABOK Ta PO3PAXYHKIB 3TLTHO 3 YTOIOK0 € 3BHYAHHIMU I JAHOTO PHHKY.

ITix gac omiaku ToBapuCTBO:

o (OOwmpae pUHOK, Ha AKOMY OyJe CIIOCTEPIraTH JaHI I BH3HAUCHHA CIPABCAIHBOI BApTOCTI. PHHOK Mae
OyTH OCHOBHMM 200 HAHCTIPHATIMBIIINM 32 BH3HAYCHHAM TOBapHCTBA.
e Tlepesipse, 4n BiAMOBLIAIOTH YTOIH, IO CIIOCTEPITAlOTHCSA HA PHHKY, 03HAKaM 3BHYAWHOI yTOIH.

CrpaseuBa BapTiCTh BH3HAYAETHCS O3 BpaXyBaHHA BUTPAT HA MPOJAK.

3 TOYKH 30pY KOPHCHOCTI, OI[IHKA CHPAaBEJUIMBOI BAPTOCTI MA€ BPAXOBYBATH NPHUHIWI HAWKPAmOro Ta
HAWe()CeKTHBHIIIOTO BHKOPHCTAHHA AKTHBY 3 MOTJDIAY YYAaCHWKIB PHHKY Ta HE3aJC)KHO BiJ CyKCHHSA TOBapHCTBA.
Haiikpame Ta HaticekTHBHINIE BUKOPHUCTAHHS AKTHBY — II¢ BUKOPHCTAHHA (DI3UYHO MOXIIMBE, FOPHIMYHO TO3BOJICHE,
(piHaHCOBO OOIPYHTOBAHE TA TAKE, IO MPUBOAMTH A0 HAHOIIBINOrO 3HAYCHHS CIPABEINBOI BAPTOCTI. AHANI3 HAHKPANIOTO
Ta Halfle(PEKTHBHIIIOTO BUKOPHUCTAHHS IIEPEAY€E MPOLCAYPI OLIHKH.

3.4.4. Cyosicenns wo0o cnpageonugoi eapmocmii inancosux axmueis

CropaBeqnuBa BapTiCTh IHBECTHINH, INO AKTHBHO OOCPTAIOTHCS HA OPraHi30BaHHUX (DIHAHCOBHX pHHKAX,
PO3paxoBY€ETHCS HA OCHOBI IIOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY Jary. B iHmmMX BHIagkax
OIIHKA CIPABEIINBOI BapTOCTI IPYHTYEThCA HA CY/DKCHHAX INOAO IepeadavdyBaHHX MaHOYTHIX TI'POIIOBHX IIOTOKIB,
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ICHyI040i EGKOHOMIYHOI CHTyamii, pW3WKiB, BIACTHBUX Pi3HUM (DiHAHCOBHM IHCTpYMECHTaM, Ta iHIHUX (aKTOpiB 3
ppaxyBaHaM BuMor MC®3 13 «OuiHka cripaBemMBOi BAPTOCTI».

YIpaBmiHCHKUH TIEPCOHAN BBAKAE, IO OOJIKOBI OIIHKM Ta NPHUIYHICHHSA, fKI MAalOTh CTOCYHOK [0 OLIHKH
(pIHAHCOBUX IHCTPYMEHTIB, /Ic PHHKOBI KOTHPYBAHHS HE JOCTYIMHI, € KIFOYOBUM /KEPETIOM HEBU3HAUCHOCTI OLIHOK, TOMY
mo: (a) BOHM 3 BHCOKHM CTYIICHCM HMOBIPHOCTI 3a3HANOTH 3MiH 3 IUTHHOM 4acCy, OCKITBKH OLIHKH Oa3yHOThCA Ha
MPUIYIMICHAAX KCPIBHHOTBA INOJO BiICOTKOBHX CTABOK, BOJIATHIBHOCTI, 3MiH BAJFOTHHX KYpPCiB, IOKA3HHUKIB
KPEIUTOCIPOMO>KHOCTI KOHTPATCHTIB, KOPHTYBaHb I Yac OIHKH IHCTPYMCHTIB, a TAKOXK CICI()THUX 0COOIMBOCTEH
omepauiif; Ta (0) BIUTHB 3MiHH B OIHKAX HA AKTHBH, BiZOOpa)keHiI B 3BiTi Ipo (DIHAHCOBHI CTAaH, a TAKOK HA JAOXOIH
(BuTpaTH) MOKE OYTH 3HAYHHM.

SIxOu xepiBHHITBO TOBapHCTBA BHKOPHCTOBYBAJIO 1HII ITPHITYIICHHS NIOO0 BiJCOTKOBUX CTABOK, BOJIATHIBHOCTI,
KypciB OOMiHY BaTIOT, KPEAUTHOTO PEHTHHIY KOHTpPArcHTa, AaTd o(epTH I KOPHTYBAHb IiJ Yac OLIHKH IHCTPYMCHTIB,
6inpIma a0o MEHINA 3MiHA B OLIHII BapTOCTi (DIHAHCOBUX IHCTPYMCHTIB ¥ pa3l BIACYTHOCTI pHHKOBUX KOTHPYBAHb Mana O
ICTOTHHUIT BIUIUB HA BiOOpaskeHUH v (PiHAHCOBIH 3BITHOCTI MPHOYTOK 200 30HUTOK.

CyIKeHHS BKIIFOYAIOTh OOIK TAKMX BUXITHUX JAHHX, SIK PU3HUK JIKBLIHOCTI, KPEAUTHUH PU3HK I BOJATHILHICTD.
3MiHHU B PUITY ICHHAX IMOAO IMX (DPaKTOPiB MOXKYTh BILIHMHYTH HA CIIPABEJIMBY BAPTICTh ()IHAHCOBHX IHCTPYMCHTIB,
BioOpaXkeHy y (DJiHAHCOBIH 3BITHOCTI.

Po3yMmitous BaXXIMBICTP BHKOPHUCTAaHHSA OOJIKOBHX OIHOK Ta MPUIYINCHb INOJAO CIPABEAIHBOI BapTOCTI
(pIHAHCOBUX AKTHBIB B a3l BIACYTHOCTI BXITHHX JAHUX INOJO CIPABEIIMBOI BAPTOCTI mepmroro piBHA, KepiBHUIITBO
TopapucTBa NJAaHy€ BHKOPHUCTOBYBATH OLIHKH Ta CY/DKCHHS SIKi 0a3yrOTBCHA HA MPO()eCiHHIA KOMIETCHIII MpaliBHUKIB,
JOCBiAI Ta MHUHYJUX TOJISMX, 4 TaKOXK 3 BHUKOPHCTAHHSIM PO3PAXYHKIB Ta MOJEJNCH BapToCTi ()iHAHCOBHX AKTHBIB.
3anydyeHHS 30BHIIIHIX CGKCICPTHHX ONIHOK INOAO TakWX (DIHAHCOBUX IHCTPYMEHTIB, € OIliHKA, sKa Oa3yeTbcsi Ha
npodeciifHiii KOMIIETCHII, AOCBIAlI Ta PO3paxyHKAaX € HEJOCTaTHBOIO, HA AYMKY KepiBHHITBA, € NPUHHATHEM Ta
HEOOXiTHUM.

BuxopuctanHa pisHHX MAPKECTHHTOBHX HMPHIYIICHD Ta/a00 METOIIB OIIHKH TAKOX MOYKC MATH 3HAYHHH BILUTHB HA
nepe10aIyBaHy CIPABEIUBY BAPTICTh.

3.5. Cy/xeHHs o0 049iKyBAHUX TEPMIiHIB YTPHUMYBaHHsI QiHAHCOBUX iHCTPYMeEHTIB

Kepipaunreo TosapucrBa 3acTocoBYe mpo(ecifiHe CyKEHHSA INOJ0 TEPMIiHIB YTPHMAHHS (PIHAHCOBHX
IHCTPYMCHTIB, IO BXOZATH A0 CKIady ()iHaHCOBUX akTuBiB. IIpodecifiHe Cy/UKCHHS 3a UM NUTAHHIM IPYHTYETHCA HA
OILIHIN PH3HKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTO mpHOYTKOBOCTI W AuHaMimi Ta iHmmx ¢axropax. [Ipore icHYIOTH
HEBH3HAYCHOCTI, fAKi MOXKyTh OyTH IOB’S3aHI 3 IPU3YHMHHCHHAM OOIry HIHHMX IANEpiB, IO HE € INJIKOHTPOIbHUM

KepiBHULTBY ToBapucTea (PakTOPOM 1 MOKE CYTTEBO BILTMHYTH HA OLIHKY (DiIHAHCOBUX IHCTPYMCHTIB.

3.6. OuniHkH CTPOKIB KOPHCHOTO BHKOPHCTAHHSI OCHOBHHX 3aC00iB, HeMaTepiaJbHUUX AKTHUBIB, Ta Iix
nmikBiganiiinoi Baprocri

OniHka CTPOKIB KOPHCHOTO BHKOPHCTAHHSA OO'€KTIB OCHOBHHX 3aC00iB, HEMAaTCpialbHHX AaKTHBIB, Ta IX

TKBIJAIHHOT BapTOCTI 3aNCKUTHh BiJ MPOQECIHOTO CY/HKCHHSA KEPIBHHUIITBA, SIKC 3aCHOBAHE HA JOCBiAL podOTH 3

aHaNOTIYHUME akTUBaMu. [Ipu BU3HAUCHHI CTPOKIB KOPHCHOTO BUKOPHCTAHHS AKTHBIB KEPIBHULTBO OEpe 0 YBArH YMOBH

OYIKyBAaHOTO BHKOPUCTAHHS AKTHBIB, MOPAIBHHUH 3HOC, (DI3MMHUM 3HOC 1 YMOBH Ipani, B AKHX OyAyTh CKCILIyaTyBaTHCA

JIaHI aKTHBHU. 3MiHA OyIb-IKOTO 3 IMX YMOB 200 OL[IHOK MOKE B PE3yJbTaTi IMPHBECTH 10 KOPUTYBAHHA MaHOYTHIX HOPM
3HOCY OCHOBHHX 3aC001B Ta aMOPTH3aIlii HEeMaTEePiaTbHUX AKTHBIB.

3.7. 3MeHIeHHsI KOPHCHOCTi 0CHOBHHX 3aC00iB Ta HEMATEPiAILHIX AKTHBIB

Ha xoskHy 3BiTHY Jaty ToBapHCTBO OILIHIOE, 3aCTOCOBYIOUH MPO()ECIHHE CYIKCHH, Y € SKACh 03HAKA TOTO, IO
KOPHUCHICTh aKTHBY MOYKE 3MCHIIHTHCS.

Ha nary cknagansst (piHAHCOBOI 3BITHOCTI, OLIHIOKOYM HASBHICTh O3HAK TOTO, IO KOPHCHICTH AKTHBY MOXE
3MeHmuTHCA, TOBApHCTBO OEpe 10 YBard Taki MOKA3HHUKHY (30BHIIIHIX Ta BHYTPIIIHIX ) MKepel iH(pOopMAILii:

3oBHIIIHI pKepea iHhopMarmi:

- € BUIUMI O3HAKH TOTO, IO BAPTICTh AKTHBY 3MCHIIHMIACA IPOTATOM IIEPIOLy 3HAYHO OiIbINE, HiXK MOXHA OyII0
O4iKYBaTH, BHACILAOK IUTHHY 4acy a00 3BHYAHHOTO BUKOPUCTAHHS,

- IPOTSTOM mepioAy BLAOYIMCS 3MIHH 31 3HAYHHM HETATHBHUM BIUIMBOM, a00 BOHH BIAOYIyTHCA HAHOMMKIMM
YacoM Y TEXHOJIOTIYHOMY, PHHKOBOMY, €KOHOMIYHOMY ab0 IIPaBOBOMY OTOUCHHI, B IKOMY Ji€ TOBapuCTBO, UM HA PHHKY,
JJISL SIKOTO MPU3HAYCHUM aKTHB,

- PHHKOBI CTaBKH BiJICOTKA 200 iHIMI PUHKOBI CTABKH JOXOMY BiJ IHBECTHIIH 301IBINMINCSA MPOTATOM NEPIOY, 1
e 30iTbIICHHA, HMOBIPHO, BIUIMHE HA CTaBKY /JHCKOHTY, 3aCTOCOBAHY IIPH OOYHCICHHI BAapTOCTI AKTHBY IpH
BHKOPHCTAHHI, I CYTTEBO 3MCHIIUTh CYMY OYiKyBAHOTO BiAIIKOTYBAHHS AKTHBY

- DanmaHCcOBA BapTICTh YHCTUX AKTHBIB TOBAPUCTBA, € OLIBINOI0, HIXK HOTO PHHKOBA KT TAMi3aIlisl.

B IIITHI JpKepena iHGopmariii:

- € CBITYCHH 3aCTapiHHA 200 (i3HYHOTO MOIIKOIKCHHS aKTUBY,

- MPOTATOM TIEPIOY BIAOYIMCS CYyTTEB] 3MIHH, AKI HETATHBHO BILUTMHYTh, 200 OUIKYETHCS, M0 BOHH BIAOYIYTbCS Y
OMM3pKOMY MAHOYTHROMY Ta 3MIHATH IHTCHCHBHICTH 200 CNOCIO HUHIMITHBOTO YU 3AIUTAHOBAHOTO BUKOPHUCTAHHS akTUBY. Lli
3MIHH BKIIOYAIOTh IUIAHW NPUINUHUTH BHUKOPHCTAHHS AaKTHWBY, NPHUIHHHUTH a00 PECTPYKTYPU3YBAaTH TOCIOTAPCHKY
OJUHUIIO, O AKOI HAJCKUTh LICH aKTHB, MPOJATH HOTO PAHINIC BiJ HOMEPEIHBO OWIKYBAHOI JATH 1 MOBTOPHO OLIHHTH
CTPOK KOPHCHOI EKCIIyaTallii bOr0 aKTHBY,
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- HasBHI CBIAYCHHS 3 JAHHUX BHYTPIIIHBOI 3BITHOCTI, SIKI BKA3yIOTh, IO EKOHOMIYHA €()CKTHBHICTH aKTHBY € a0
Oy e ripioro, HiXk OYiKyBaHa.

OriHKa BapTOCTI AKTUBY IIPH BUKOPHCTAHHI Epe10avae Taki KPOKH:

a) OIIHKY MAWOYTHIX HAJXO/MKCHb 1 BHOYTTS IPOINOBHX KOIUTIB, MI0 iX MAIOTh OTPHMATH Bix OE3MEPEpPBHOTO
BHKOPHCTAHHS AKTHBY Ta HOTO OCTATOYHOI JIKBiAAMIi;

[IporHO3HI OWIHKH TPOMOBHX NOTOKIB M0 KIHIA CTPOKY KOPHCHOI CKCIUIVATaIlii aKTHBY BH3HAYAIOTHCS
CKCTPANOJIAIIE€0 NMEPCICKTHBHUX OIHOK TPOINOBHX IOTOKIB, OCHOBAHHUX HAa (PIHAHCOBHX OFOMKETaX / MPOTHO3AX, 13
3aCTOCYBAHHAM TEMITY 3POCTAHHS HA ITOJAJBII POKH.

ONiHKOFO YACTHX TPOMOBHX MOTOKIB, IO IX OTPHMAIOTH (a00 CIJIATATH) MPH BHOYTTI AKTHBY HATIPHKIHII CTPOKY
HOTO KOPHCHOI CKCIUTyaTamii, € cyMma, SKy TOBapHCTBO OYIKYE OTPHMATH BiX MPOJAXY AKTHBY B Omepamii Mix
3aMiKaBJICHUMHE, 0013HAHUMH Ta HE3aJCKHUMM CTOPOHAMM IMICTI BUPAXyBaHHS OLIHCHUX BUTPAT Ha BUOYTTA. Jl0 OLHOK
MaHOYTHIX TPOIIOBHX MOTOKIB HE BKIIFOYAETHCS HAAXOHKECHHA a00 BUOYTTSI TPOIIOBHX KOIITIB Bix (PiHAHCOBOI MiSITBHOCTL
Ta OTPHUMAHHUHA 00 CIIAYMCHUH MOJATOK HA MPHOY TOK.

6) 3acToCyBaHHS BIAMOBITHOI CTABKH AUCKOHTY 0 IHX MaiOyTHIX IPOIIOBUX IMOTOKIB.

CraBka (CTaBKH) JHCKOHTY OOHpPAFOTBCSA CTABKOK (CTaBKAMH) OO0 OTOJATKYBAHHA, KA BimoOpaskae (ki
BIZIOOPAXKA0Th) MOTOYHI PHHKOBI OIIHKK BAPTOCTI TPOIICH Yy 4Yaci Ta PH3HKIB, XapaKTEPHHUX ULl aKTUBY, HA SKi HE OyH
CKOPHTOBaHI OLIHKU MaifOy THIX IPOIIOBUX IIOTOKIB.

3.8. Pe3epBu 04ikyBaHNX KPEAUTHUX 30UTKIB

Ha maty mepBicHOTO BH3HAHHS Ta Ha KOXKHY 3BITHY JaTy TOBapuCTBO OLIHIOE BCi OOProBi (JiHAHCOBI AKTHBH, KPIM
THX, IO BiTHCCCHI A0 KaTteropii (PiHAHCOBHX AKTHBIB, IO OOMIKOBYIOTHCA 32 CHPABSAIHBOIO BAPTICTIO 3 BiIOOPAKCHHAM
MICPEOLIHKH Y CKIAAl MpHOYTKY/30HUTKY 3 YPAXYBAHHAM 3HCIIHCHHS 32 MOJC/UTIO OUIKYBAHHX KPESAUTHHX 30HTKIB. CyTTEBI
CY/UKCHHSI KEpPIBHHITBA BPAaXOBYIOTH KPHTEpIi €TamiB 3HELIHCHHS, KOS(III€HTIB 3HELIHCHHS U1 TOProBOi Ta iHIION
JIeOITOPCHKOi 3a00ProBaHOCTI PIBHA KPEIUTHOTO PH3HKY, TOOTO OWIKYBAHHSI HEOTPHMYBAHHX KOHTPAKTHUX TPOINOBHX
MOTOKIB Y TOPIBHAHHI 3 IIEPBICHO OYiKYBAHUMHE Ta CTPOKH OTPHMAHHS OiKYBAHHX I'POIIOBHUX MOTOKIB.

ToBapHCTBO OIHIOE OYIKYBaHI KPEIUTHI 30MTKHU 3a (DIHAHCOBMMH AKTHBAMH 13 3aCTOCYBAHHAM IPHHIUIIB 100
HEWTPATBHOCTI 1 AOCTYIMHOCTI iH(popMAIlii, IO € OCHOBOKO OIIHKHU, 4 TAKOK 3aCTOCOBY€E METOJHU CICHAPHOTO aHANI3Y Ta
JUCKOHTYBAHHSI TPOIIOBHX IOTOKiB, BPAXOBYIOYH YaCOBY BapTiCTh rpomei. MakCHMaIbHUH NEpiof, SIKUI ypaxoBY€EThCA
M7 4ac OMIHKH OYiKyBAHHX KPCAUTHHX 30HTKIB, - I[C MAKCHMAJbHHN MOTOBIpHHH mepion (3 YpaxXyBaHHAM YMOB IIPO
IIPOJIOHTAIII0), TPOTATOM SIKOTO TOBAPUCTBO € BPA3IMBUM J0 KPEAUTHOTO PHRHKY

3a3BH4ail OUIKY€THCS, IO OUIKYBAHI KPEIWTHI 30MTKH 3a BECh CTPOK [Jii MarOTh OYTH BH3HAHI A0 TOTO, SIK
(piHAHCOBHMI IHCTPYMEHT CTAHE NPOCTPOYCHHMH. SIK MpaBWIO, KPEAMTHHH PH3HK 3HAYHO 3POCTAE IME A0 TOTO, fK
(piHAHCOBHMI IHCTPYMEHT CTaHE NPOCTPOUCHHM abo OyJe IOMIYCHO IHINI YHHHWKHM 3aTPUMKH IUIATEXIB, HIO €
crienu(pivHIMHE AT MO3HYATBHAKA, (HAMPHUKIIA, 30iHCHCHHS MOU(IKaIii a00 pecTpyKTypHu3aiii).

KpeaurHuii pm3uk 3a (iHAHCOBHM IHCTPYMEHTOM BBAXKA€THCA HHM3BKUM, SIKINO (DiHAHCOBHHM IHCTPYMEHT Mae
HU3bKHHA PU3HMK HACTAHHA Ac(ONTY, MO3MYANBHUK MAa€ MOTYKHIM IOTCHIA] BHKOHYBATH CBOi JOTOBIPHI 3000B'SI3aHHSA
IIO/I0 TPOIIOBHX IOTOKIB Y KOPOTKOCTPOKOBIH IEPCHEKTHBI, 4 HECTIPUATIMBI 3MIHH B CKOHOMIYHHX 1 JUIOBHX YMOBAaxX y
JOBTOCTPOKOBIH MCPCHCKTHBI MOXKYTh 3HH3HTH, aji¢ HE OOOB’SI3KOBO, 3JATHICTH IO3HYATHHHKA BHKOHYBATH CBOL
3000B'A3aHH;I IIOI0 AOTOBIPHUX TPOIIOBHX ITOTOKIB.

@iHaHCOBI IHCTPYMEHTH HE BBAKAFOTHCS TAKMMH, IO MAIOTh HU3BKUIl KPEAUTHUH PH3UK JHIIC HA IICTaBi TOTO,
0 PU3HK Ac(ONTY 32 HUMHM € HIDKYHMM, HDK PH3UK Ae(onTy 3a iHmmMHU (iHAHCOBMMH IHCTpyMeHTaMHu TosapmcTBa abo
HDK KPEAUTHUH PH3HK FOPUCAMKIL, B sIKiif TOBapHCTBO 31HCHIOE TITBHICTS.

OuikyBaHi KPeIUTHI 30MTKH 32 BECh CTPOK Jii HE BU3HAIOTHCS 3a (PIHAHCOBMM IHCTPYMEHTOM IPOCTO HA IiACTaBi
TOTO, IO BiH BBA)KABCHA IHCTPYMECHTOM 13 HHM3bKHM KPEIMTHHM PH3HKOM Yy IONEPETHBOMY 3BITHOMY IIEpiOfl, aje He
BB)KAETHCS TAKAM CTAHOM HA 3BITHY JaTy. Y TAaKOMY BHIIAJKY YIPABJIHCHKHH MEPCOHAN 3'ICOBYE, UM MAJIO MICIE 3HAYHE
3pOCTAaHHA KPESAUTHOTO PH3HKY 3 MOMCHTY ICPBICHOTO BH3HAHHSA, a4 OTKC UM MOCTANA MOTPeOa Y BH3HAHHI OYiKYBaHUX
KpSAUTHHX 30HTKIB 32 BECh CTPOK Tii.

ToBapuCTBO 3aCTOCOBYE AT OLIHIOBAHHS OYiKYBAHMX KPSAMTHHX 30MTKIB MPAKTHYHI MPUIOMH y CIIOCIO, IO
BiTOOpaXKae:

(a) o0'ekTHBHY Ta 3BaKEHY 3a HMOBIPHICTIO CYMY, BU3HAUCHY NILIXOM OLIHKH MEBHOTO MIalNa30Hy MOXKIHBHX
Pe3yIbTATIB;

(6) yacoBy BapTiCTh TPOIIEH; i

(8) 0OIPYHTOBAHO HEOOXITHY Ta MIATBEPAKYBaHY iH(pOpPMAILIO MPO MUHYJI IOAIli, HOTOYHI YMOBH Ta MPOTHO3H
MaHOYTHIX CKOHOMIYHHX YMOB, IO MOske OyTH oAcp:kaHa O¢3 HAIMIpHHX BHTPAT a00 3YCHIb CTAHOM HA 3BITHY JATy.

[TpukIagoM MPaKTHYHOTO NMPHHOMY € PO3PAXYHOK OUIKYBAHHUX KPEIUTHUX 30WMTKIB 3d TOPTOBEIHHOIO TA IHINOIO
JICOITOPCHKOF0  3a00PTOBAHICTIO 3 BHKOPHUCTAHHAM MATPHIN 3a0C3MCUCHHA. 3aNcKHO Big curyamii ToBapucTBO
BHUKOPHCTOBY€ JJISI OLIHIOBAHHS 12-MICSMHHUX O4iKyBAaHUX KPESAUTHHUX 30UTKiB 00 O4IKYBAHUX KPESIUTHHUX 30HTKIB 32 BECh
CTPOK Aii 3a ()iHAHCOBMMH AKTHBAMH CBill BJACHUIl iCTOPHYHHI JOCBIA KPSIUTHHX 30UTKIB (13 BHCCCHHAM HEOOXiTHUX
KOPHUTYBaHb) 32 TOPTOBEIHLHOIO Ta IHINOK JCOITOPCHKOIO0 3a00proBaHicTIO. Marpuus 3abe3neucHHsI BU3HA4YAE (PikcoBaHi
CTaBKH 3a0€3NEUCHHS 3aJICKHO BiJl KUIBKOCT1 THIB, 10 MUHYJIM 3 MOMEHTY BH3HAHHS TOPTOBEILHOI Ta IHIIOI Ae0iTOPCHKOI
3200PrOBAHOCTI MPOCTPOUCHOI0. 3AJICKHO BiX AHBEPCH(IKOBAHOCTI CBOEI KIEHTCHKOI Oasum TOBAapHCTBO BHKOPHCTOBYE
XapPaKTEPUCTUKU IHIUBIAyandbHUX ae0iTopiB, abo 00’€mHye IX y BIANOBLAHI IPYyIHM, SKIIO HOTO ICTOPHUYHHUM JOCBiX
KPEIUTHHUX 30HTKIB YKa3y€ Ha 3HAYHO BIIMIHHI 3aKOHOMIPHOCTI 30UTKIB JJI1 PI3HUX KIIE€HTCBKUX cerMeHTiB. Kpurepii, mo
BHKOPHUCTOBYIOTBCS JUIS TPYILYBAHHS aKTHBIB, € OpraHizauiiiHo-mpasosa (hopMa KiieHTa (fopuamaHa ocoda, @OIl, dizmana
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0c00a), BHA TOCYT, MO0 HATAFOTHCA, PCHTHHT KII€HTA, HAABHICTH 3aCTaBH a00 CTPAXyBaHHA KOMCPIIHHOTO KPSIUTY, a
TaKOK BUJI KITIi€HTA (ONTOBHIT a00 po3aApiOHmIL).

[Tpwu omiHOi OYiKYBAaHUX KPEIUTHUX 30UTKiB TOBAapHCTBO MOXKE HE BH3HAYATH BC1 MOXKIHBI cueHapii. Bogwouac,
BOHO BpaxoBy€ pH3UK a00 WMOBIPHICTH HACTAHHA KPCOUTHHX 30WMTKIB NIIAXOM PO3TIAY MOIIHBOCTI HACTAHHA
KPEIUTHOTO 30WTKY Ta MOKIMBOCTI HCHACTAHHS KPEIMTHOTO 30HMTKY, HABITh SKIIO MOIIMBICT HACTAHHA KPEAUTHOTO
30UTKY € MAJTOHMOBIPHO¥O.

OuikyBaHI KpeauTHI 30MTKH BiTOOPaKAIOTh BIACHI OUIKYBAHHA YIPABIIHCHKOTO NEPCOHANY INOJO KPESIWTHHX
30UTKIB.

3.9. Openna. i izenrngicanis i kaacndiramis

Ha mouarky mii norosopy ToBapuCTBO, 3aCTOCOBYIOUH IPO(EeCiiHE CYMHKCHHS, OIIHIOE, UM € JOTOBIP OPEHIOIO,
a00 um MicTHTH JOTOBIp OpeHAy. JIOTOBIp €, UM MICTHTH OpPCHAY, SKIIO JOTOBIP MECPEAAE MPABO KOHTPOIFOBATH
KOPHUCTYBaHHA 11€HTH()IKOBAHUM aKTHBOM IPOTATOM IIEBHOTO IIEPiOAY 4acy B OOMIH HA KOMIICHCAIIIFO.

ToBapHCTBO MPOBOIUTH MOBTOPHY OIIHKY JOTOBOPY UM € JOTOBIP OPEHAOX0, a00 UM MICTHTH JOTOBIp OpPEHAY,
JHINE SIKIIO 3MIHFOFOTECSI YMOBH JOTOBODY.

3.10. BixcorkoBi cTaBKH (CTABKH JHCKOHTYBAaHHsSI), IO BHKOPHCTAaHI 3a YMOB He BiamoBiaHocTi
PUHKOBHM

CraBka AMCKOHTY - II¢ INPOIICHTHA CTAaBKA, AKA BHKOPUCTOBYETHCS I IEPEPAXYHKY MaHOYTHIX TI'POLIOBHX
MOTOKIB B €IMHC 3HAYCHHS TCHCPIMHBOI (TOTOYHOT) BAPTOCTI, AKA € 0A3010 I BU3HAUCHHA PHHKOBOI BApTOCTI Oi3HECY. 3
E€KOHOMIYHOI TOUKH 30pYy, B POJI CTABKHU AUCKOHTY € OakaHa IHBECTOPY CTaBKA JOXOIY HA BKIAJACHUH KaITaX Y BLAMOBITHI
3 piBHEM PH3HKY HOZiIOHI 00'€KTH iHBECTYBaHHA, a00 - CTaBKA JOXOAY 32 AIPTCPHATHBHHMH BapiaHTAMH iHBECTHINH i3
31CTABILIHHS PIBHS PH3HKY HA AaTy OLiHKH. CTaBKa TUCKOHTY BH3HAYAETHCS 3 YPAXYBAHHAM TPHOX (PAKTOPIB:

a) BapTOCTI IpoIei y 4aci;

6) BapTOCTI JHKEPEJ, fAKI 3aJTy4aroThCs A1 (PIHAHCYBAHHA IHBECTHUI[IHHOTO IMPOCKTY, SIKI BUMATAIOTh PI3HI PiBHI
KOMITCHCAITIT,

B) (hakTOpy pH3HKY 200 MipH HIMOBIPHOCTI OTPUMAHHS OYIKYBAaHUX Y MAHOYTHHOMY JOXO/IB.

CranoMm Ha 30.09.2023 cepenHbp03Ba)keHA CTAaBKa 3a MOPTQeneM OaHKIBCHKHX JACTO3HTIB Y HAIOHANBHIH BaIIOTI B
0aHKax, y SIKUX HE BBEJCHO TUMYACOBY aJMIHICTpamiro ab0 HE 3ampoBA/HKECHO IKBIZAIiMHY KOMicito, cTaHoBHaa 6,3%
piuHuX. [HpOpPMALA, IO BUKOPUCTAHA A BU3HAYCHHS CEPETHbO3BAXKECHOI CTaBKH OJeprkaHa 3 odimiiiHoro caiitry HBY 3a

nocunanuaM  https://bank. gov.ua/ua/statistic/sector-financial/data-sector-financial#2fs po3ain «BapTicTh CTPOKOBHX

JIETIO3HTIBY.

3.11. BamorHi Kypcn
Omnepanii B 1HO3¢MHIH BamOTI OONIKOBYFOTBCH B VKPAiHCHKHX TPHUBHAX 3a OQImIHHEM KypcoM OOMiHY
HanionaasHoro 0aHKY YKpaiHH HA JATY MPOBSACHHS OTICPALIii.
ToBapHCTBO BHKOPHUCTOBYBAB OOMiHHI KYPCH HA JaTy OajaHCy:
30.09.2023 31.12.2022
I'pusss /1 nomap CIIA 36,5686 36,5686

3.12.  Cynoei cnpapu Ta 3a0€3MCUCHHS 110 HITX

ToBapuCTBO B IPOIIEC] CBOET TOCTIOAPCHKOI AIIBHOCTI MOsKE OYTH SIK MO3MBAYEM, TaK 1 BiAMOBLAAYEM Y CYAOBHUX
cnpasax. Bono creoproe 3a0e3neuenns 3riqro MCBO 37 nmmre Toxi, KOIM MA€ TENEPIIIHIO 3a00PTOBaHICTS (FOPHAMIHY
a00 KOHCTPYKTHBHY) BHACIIIOK MHHYJOI MOAii, i iCHye WMOBIpHICTH (TOOTO OiTbINE MOYKIHBO, HIK HEMOMUIMBO), IO
MOTANICHHS 3000B’S13aHHA BHUMAaratuMe BHOYTTSI PECYpCiB, KOTPI BTIMOIOTH y COOI CKOHOMIYHI BHUTOJM, 1 MOXKHA
JTOCTOBIPHO OLIHHTH CyMy 3000B's3aHHA. {14 OWIHKH TakOi AMOBIPHOCTI HACTAHHS HCTATHBHHUX HACIIIKIB, 4 TAKOXK IJIA
OIIHKH CYMH 3a0€3MCUCHHSA, 3aCTOCOBYFOTHCA MPO(ECiHHI CYIKCHHA.

3.13. ITorouni MOAATKH J0 CILIATH TA BIAKJIAJCHI MOIATKI

Piunmit noxix TosapucTsa 3a MuHymi poku Ta 2022 pik He nepesuinyBas 40 MiTbHOHIB T'PHBEHb, TO B MOPSIKY,
nependoayeHoMy miamyHkroM 134.1.1 TTIKY, ToBapuctBo BH3HAYA€ 00’ €KT ONMOJATKYBAHHS 0€3 KOPHUTYBAaHHS (DPiHAHCOBOTO
Pe3yIBTATY 0 OMOJATKYBAHHSA HA yCi pisHuLi 32 9 micanis 2023 poky. 3rizao MCBO 12, BiacTpoucHi MOAATKOBI aKTHBH
BH3HAIOTHCS U BCIX HEBHKOPUCTAHMX IOJATKOBHX 30WMTKIB B Till Mipi, B sSIKii HMOBIPHO OTPHMAHHS OIIOATKOBYBAHOTO
mpubyTKy, 3a PAaXYHOK SKOTO MOXJIHBO OyAC peami3yBaTH AaHI 30MTKH. Bix KepiBHHIITBA BHMAraeThCS HPUHHATTS
ICTOTHOTO TIPOQ)ECIHOTO CY/KECHHS IPH BU3HAYCHHI CYMH BIACTPOUYCHHX NMOJATKOBHX AKTUBIB, SIKI MO’KHA BH3HATH, HA
OCHOBI OYiKYBAaHOTO TEPMIHY 1 PiBHS OIOJATKOBYBAHMX MPHOYTKIB 3 YpaxXyBaHHAM cTpaTerii MaliOyTHHOTO MOAATKOBOTO
IUIAHYBaHHS.

4. HOBI TA IEPETJIAHYTI CTAHJAAPTHU TA IHTEPITIPETAIIII
Hoesi MC®3, npuitnami cmanom na 30.09.2023 poxy, edhexmusna dama axux He Hacmand

MC®3 ta npaBku 10 OCHOBHI BHMOTH E(exruBHa JocTtpokose
HHUX jara 3aCTOCYBAHHSA
MC®3 16 «Openma» | Y Bepecui 2022 poxy Paga 3 Mi>KHapOJHHX CTaHIAPTIB .
. 01 ciuns
(Bepecenb 2022) oyxrarxrepcbkoro 00miky (IASB) Bumycrmina JOKYMEHT 2024 Do Jl03BOJICHO
«3000B’43aHHA MO0 OPCHIH MPH MPOJAXKY Ta 3BOPOTHIH POXY
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MC®3 Ta nmpasku 10
HUX

OCHOBHI BUMOTH

E(exruBHa
Jara

JocTpokose
3aCTOCYBAHHSA

opeHzi», Akuid BHOCHTH 3MiHH 10 MC®3 16 «Openzma»
JTOJABAHHAM maparpagy

102A.

Sxmo omepamii TWPOAAKY 3 3BOPOTHOI0  OPESHIOIO
KBaNmi(iKyeTsCca SIK omepamis mpoaaxy 3rigHo 3 MCD3
(IFRS) 15 "Bupyuka 3a [IOTOBOpaMH 3 KIi€HTAMH",
MPOJABCLb-OPEHAAP MOBHHEH 3rOJOM OINHHUTH CBOE
3000B'A3aHHS 3 OpPEHAM 3a ONCPALIEI0 MPOJAXKY 3
3BOPOTHOIO OPEHIOI0 TAKMM YHHOM, MO0 HE BHU3HABATH
mpuOyTOK  a00  30MTOK, TOB'I3aHWH 3  NIPABOM
KOPHUCTYBaHHS, SIKE BiH 30epirae.

IIpaBxu BCTAHOBIIOKOTH HACTYITHE:

e 3000B'13aHHA 3 OPCHAM, TICPBICHO BH3HAHE
MPOJABLEM-OPEHIAPEM 32 ONCPAIE0 MPOJAXKY 3
MOJANBINOK OPESHIOI0, BKIIOYAE 3MIHHI OpPCH/IHI
TUTATEXI, SIKI HE 3aJIeXaTh BiJl iIHACKCY a00 CTaBKH,
SKIO X MOXKHA OOIPYHTOBAHO OINHHUTH. PizHmIL
MDK (haxkTHIHO 3IIHCHEHHMH 3MIHHHMH
OPCHIHMMH IIATC;KAMH Ta OLIHCHUMH 3MIHHHMH
OPCHAHHMH IUIATE)KAMH, BH3HAHHMH SK YACTHHA
TICPBICHOTO OPCHIHOTO 3000B'I3aHHA, BU3HAETHCA
Vv mpuOYTKY 4M 30HTKY B MEPIOZi, B SKOMY BOHH
OyJIH IOHCCCHI.

e S[kmo opeHAa HE € YACTHHOIO Oomepamii Mpomaxy 3
MOJANBINOI0 OPEHIO0, 3000B'I3aHHS 3 OPSHIH HE
BKJIFOYAIOTh Taki 3MiHHI MIATEXKi, SAKi HATOMICTb
BITHOCATBHCSI HA BUTPATH Y CKIAAl MPUOYTKY YU
30HTKy B TOMY IEpiofi, B SIKOMY BimOyBaeThcA
moist 00 YMOBA, IO CIPHYHHSE TaKi TIATCHKI.

IMpomaBeup-opeHIAp 3aCTOCOBYE I 3MIHH AT PIMHHX
3BITHHX NEPIOAiB, MO IMOYMHAIOTHCA 1 ciunsa 2024 p. abo
mizHime 1 ciuaa 2024 poky. JIOMyCKaeTbCca AOCTPOKOBE
3aCTOCYBaHHA. SIKIO IPOJAaBELB-OPEHIAP 3aCTOCOBYE I
MOTIPABKU 11 OINbII PAHHBOTO IEPIOAY, BIiH IIOBHHEH
po3kpuru ek (axr. [IpomaBenb-OpeHIAp 3aCTOCOBYE
3000B'A3aHH 3 OPSHIH IPH MPOAAXKY Ta 3BOPOTHIH OpeHAL
(amB. maparpag BI1I) peTpOCHEKTHBHO BiAMOBITHO A0
MCBO 8 10 omepari# 3 mpoaaky Ta 3BOPOTHOI OPEHIH
oTepaniif, YKIAACHUX MICII aTH MEPIIOT0 3aCTOCYBAHHIL.

MCEBO 1 «Ilomanus
(piHanCcOBOL
3BITHOCTI»,
ITpakrmaHi

pexomermanii (IFRS

PS) 2 «®opmyBanua

CYUKCHB TIPO
CYTTEBICTE» (KOBTCHB
2022)

VY sxoerHi 2022 poky Pama 3 MUKHAPOAHMX CTaHIAPTIB
oyxrarxrepcpkoro 00miky (PMCBO) BumycTuma craHmapt
" JIOBrOCTPOKOBI 3000B'SI3aHHS 3 TICBHUMH YMOBAMH", TKHH
pHic 3MiHu 70 MCBO 1 "llomanss ¢inaHcoBOi 3BiTHOCTI".
lMompaBkn BAOCKOHATMIM iHQOPMAIFO, SAKY HAZa€
KOMIIAHis, KOJM I TPaBO BIAKIACTH  IOTAIICHHSI
3000B'13aHHS MPHHANMHI Ha JBAHAIILATH MICSIIB 3aJICKHTh
Bil JOTPHMAHHA KOBCHAHTIB. [IONMpaBKH TaKOXK CTaTH
BIIMOBIIAFO HA 3AHCTIOKOEHHS 3AIKABICHUX CTOPIH MO0
kmacuikanii Takoro 3000B'A3aHHA SAK TMOTOYHOTO abo
JIOBTOCTPOKOBOTO.

BinnosigHo 10 MOIpaBoK HAa KiacH(pikalio 3000B's13aHHA
SK MOTOYHOTO a00 JOBTOCTPOKOBOTO BIUIMBAKOTH JIHIIC Ti
KOBCHAHTH, AKi KOMIIAHIA TMOBHHHA BHUKOHATH HA 3BITHY
maTy abo 1o Hei.

KoBeHaHTH, fAKMX KOMIAHiA IOBHHHA JOTPHUMYBATHCA
micna 3BiTHOI Jatu (TOOTO MaHOyTHI KOBEHAHTH), HE
BIUTMBAIOTh HA Kiacu(ikaiiro 3000B'SI3aHHA HA WO JaTy.
Omnak, AKImMO AOBrOCTPOKOBI 3000B'I3aHHA MMiAITAIOTH
BUKOHAHHIO B MaHOyTHbOMY, KOMIIAHIi Temep IIOBHHHI
OyayTb poskpuBaTH IH(pOpMAIlIO, fAKA JOIOMOKE
KOPHUCTYBa4aM 3pO3YMITH PH3HK TOTO, IO Il 3000B's13aHHA
MOKYyTh OYyTH TIOTaIICHI NPOTSIroM 12 wmicamiB mmicist
3BITHOI JATH.

01 civuns
2024 poxy

Jo3BoneHo
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MC®3 ta mpaBku 10 OCHOBHI BHMOIH E(exruBHa JocTtpoxose
HHX jara 3aCTOCYBAHHSA
[TompaBKH TakOX PO3'ICHIOIOTH, SIK KOMIAHISI KJIacH(pikye
3000B'A3aHHS, SIKE MOKC OYTH IIOTaIliCHE BJIACHUMH
aKIsIMH, HATIPUKIIA, KOHBEPTOBAHUH OOPT.
Skmo 3000B'13aHHA BKIIOYAE OIIIOH KOHTPArcHTa Ha
KOHBEPTAIlI0, SKHH mependadae Iepedady  BIACHHUX
JOJTBOBHX 1HCTPYMCHTIB KOMIIAHIi, ONIIIOH HA KOHBCPTALIIO
BH3HAETHCA a00 AK Kamitai, abo Sk 3000B'I3aHHA, OKPEMO
BiZ OCHOBHOTO 3000B'3aHHA 3rigHO 3 MC®3 (IAS) 32
"O®inancosl incTpymentu": Ilogammsa". Pama 3 MC®3
pO3'ICHWIA, M0 KOJM KOMIIAHIA Kiacu(pikye OCHOBHE
3000B'13aHHS K MOTOYHE a00 JOBTOCTPOKOBE, BOHA MOKE
ITHOPYBaTH IIMIIE Ti ONIIOHM HA KOHBEPTALilo, sKi
BH3HAIOTHCS K BJIACHHH KAIlTAJI.
MC®3 (IFRS) 10 [Nompaskn no MC®3 (IFRS) 10 ta MCBO (IAS) 28
"KoncomigoBaHa 3aCTOCOBYIOTBCS [0 BHOAZKIB MPOJAXYy ab0 BHECKY
(piHaHCOBA 3BITHICTH" | aKTHBIB MDK 1HBECTOPOM Ta HOTO  acOIIHOBAHOIO
ta MCBO (IAS) 28 | oprani3amier0 4Yd CHOUTBHEM MIAOPHEMCTBOM. 30KpeMa,
"IHBeCTHIIII B MOTIPABKU PO3“ICHIOIOTh, II0 NMPHOYTKH a00 30UTKH Bifj
aconiiioBaHi Ta BTPaTH KOHTPOJFO HAX JOUIPHBOIO OPraHI3aIl€lo, KA HE €
CITLITBHI OizHecOM, B YTrOoAi 3 AacoIiif0BaHOIO Opraxizaiiero abdo
mixmpuemMcrsa” CIUTPHUM INJNPHEMCTBOM, SIKI BPaXOBYEOTBCSH METOIOM Hi:éaT;lM
«IIpomaxx a00 BHECOK | y4yacTi B KamiTaji, BH3HAIOTHCA y CKJIAAl MPHOYTKiB abo ‘{I/IHHOZTi MaE
aKTHBIB Y YTOJax MK | 30MTKIB MATCpHHCHKOI KOMIIAHII JMINE y YacTIi IHIIUX 6
IHBECTOPOM Ta HOTO | HEMOB'SI3AHUX IHBECTOPIB y LM acouiloBaHii OpraHizamii yTH flossozeHo
acoifoBaHOIO YH CHITBHOMY ITJNPHUEMCTBI. AHAJIOTIYHO, MPHOYTKH UM BH;Haqua
OpTaHi3aLi€ero Ui 30HTKH BiJ MEPCOIHKH IO CIPABCAINBOI BAPTOCTI PCIUTH Maélgg
CIIBHUM YaCTKM B KOJNHMINHIA  JOYIpHIN  opramizamii  (sKa
T ATTPHEMCTBOMY KIACcH(IKy €THCS K IHBECTHIIISI B ACOLIHOBAHY OPTaHi3aLiio
abo CHiTpHE MIANMPHEMCTBO 1 BPAXOBYETHCA METOAOM
y4acTi B KariTan) BH3HAKOTBCA KOJIMIITHBOK)
MATEPUHCHKOK) KOMIIAHIEIO TINBKH B YaCTIl HE3B'I3aHUX
IHBECTOPiB ¥ HOBY acOLIHOBAaHy OpraHizaiito abo CijJbHE
ITi ATPHEMCTBO.

ITpu cknamanxi (hiHAHCOBOI 3BITHOCTI TOBApHCTBO 3aCTOCYBANO BCi HOBI 1 3MiHEHI CTAHAAPTH H IHTEPIIPETAILii,

3arBepmieHI PMCBO Ta KMT®3, siki Hanekarh 10 HOTo omepamii, o HaOpaiu YHHHOCTI HA JAaTy BUIYCKY (piHAHCOBOI
3BiTHOCTI ToBapucTBa 3a 9 micsanis 2023 poky.

ToBapuCTBO HE 3aCTOCOBYBAJIO JOCTPOKOBO y (DiHAHCOBIH 3BiTHOCTI 3a 9 Micsamis 2023 poKy BHINCHABCACHI 3MIHH
g0 MC®3, TnymayeHHS Ta NONPABKY, SIKi OyJIM BHIYINCHI, aje me He HaOpamu YuHHOCTI. TOBapHCTBO Hapasi OIHIOE
MOYUIMBHH BIUTMB IIMX MOMPABOK HA HOTO (DiHAHCOBY 3BITHICTH TA MA€ HAMIpP iX BHKOPHUCTOBYBATH 3 JAaTH BCTYIY B IO IO
BITHOIICHHIO 0 OTMCpALil, SKi MPOBOJATHCSA B MEKAX HOTO TOCTOAAPCHKOI MiSIbHOCTI. [HIN mompaBku Ta TIyMAYCHHA
(KTM®3, TIKT), Bumani Pamoro 3 MixkHapoaHuX CTaHmaptiB Oyxramrepcekoro oomiky (PMCBO), mo airote Ha Aarty
CKIamaHHs 1i€i (iHAHCOBOI 3BITHOCTI, K OyJO BHIIEC BKA3aHO, OyJM 3aCTOCOBaHI, ajJe BOHH HE MAajM BIUIMBY HA IO
(pIHAHCOBY 3BITHICTb.

5. PEKJIACU®IKAII Y ®IHAHCOBIN 3BITHOCTI TA BUIIPABJIEHHS TIOMHJIOK

5.1.Inpopmaniss mpo 3MiHN B 00 TIKOBHX MOJIITHKAX

TosapucTBO 00HpAE Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKH MOCITOBHO IS MOMIOHIX OMCPAIli, iHIINX ITOMiH
a60 ymoB, akmo MC®D3 KOHKPETHO HE BUMArae ado HE AO3BOJIIE BH3HAUYCHHS KATErOpii CTaTCH, MM SAKHUX iHII IOTITHKA
MOXKYTb Oy TH JOPCUHHMH.

5.2. Pexnacudikanii y ¢piHaHCOBIil 3BITHOCTI TA BUIIPABJICHHS OMIIOK
Tosapucteo 3a 9 micsuis 2023 poky He 3AIMCHIOBANO pekiacu(ikamio y (hiHAHCOBI 3BITHOCTI Ta BHIIPABICHHA
TIOMHUJIOK.

6. POSKPUTTS IH®OPMAIIIL, IIIO OIATBEPKYE CTATTIL IOJAHI Y ®IHAHCOBHX 3BITAX
6.1. Poskputtst indopmartii, monanoi y 3siti npo ¢ginancosi pesyasrarn (3Biri npo cykynnmii 1oxix) (Popma Ne 2,
THC.TPH.):
6.1.1. Toxix Bix moroBopie 3 kiieHTaMu Ta codiBapricts (p.2000, 2050):

9 micsitiB 2023 poky | 9 micsmis 2022 poky

Joxin Bix peamizamii nocuyr 3 ynpasiiHHS aktusis KID - 0

Joxin Bix peamzarii mocnyr 3 ynpasiiassa akrusis [T1D - 0
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Joxin Bix peamizarii nocuyr 3 ynpasiiaas aktusis HI1D

Joxin Bix peamzamii nocnyr 3 agMiHicTpyBasHs HI1D 393 355
Hananss inmmx iH(OpMAaIiifHO-KOHCY IBTAIIMHIX MOCTYT 3 YIIPABJIIHHA 750 150
AKTUBAMH

Bceboro poxoau Bix peamizamii ( p.2000) 1143 505
CoobiBapricTs peamizamii ( p.2050) 454) (362)
B Tomy unci:

MarepianbHi BUTpaTH - -
Burparu Ha omaty mpami 332 259
BiapaxyBaHHS HA COLiATBbHI 3aX0IH 82 63
AmopTm3anisa 40 40
Basosuii mpudyTok (p.2090) ( 36urox (p.2095) 689 143

6.1.2. Tamri onieparniiini noxoan Ta surparu ( psakn 2120, 2121, 2180, 218

1):

9 micsin 2023 poky

9 micsin 2022 poky

Jloxin Bix 3MiHM BApTOCTI aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABETHBOIO - 102
BAPTICTIO (TOOWIHKA (DIHAHCOBHX iHBeCTHLIH) ( p.2121)
BinmrkosyBaHHS paHille CIHCAHUX AKTHBIB 14
CropHYBaHHS pe3epBY OUiKYBAHHX KPEIUTHUX 30UTKIB - -

Bceworo inmi onepanifini 1oxo1m ( p.2120) 14 102
[Hmm omeparriitai BUTpaTH !

- (pirgomomora, iHIm 38 23

Burparu Big 3MiHH BapTOCTi AKTHBIB, IO OLIHFOIOTHCS 32 CIPABEITHBOIO 2833 23
BaPTICTIO (YIiHKA (PiHAHCOBHX iHBeCTHLIH) ( p.2181)

Bceworo inmi onepaniiini Burparu ( p.2180) 2871 46

9 micsitiB 2023 poxy | 9 micsii 2022 poky

6.1.3. Aqminicrparusai Burparu ( p.2130):
Burparu 3 onepaTuBHOI OpeHIH 16 17
[Nocayru 3 HaBUAHHA Ta MJIBUINCHHS KBATi(ikamii epcoHaty - 35
BUTPATH HA OIUIATY MOCIYT 3B SI3KY 2 2
Ilocayru ay auropa 240 70
IMocmyru 6poxepa, HOTapiyca 5 1
TMocmyru 30epiraua 2 4
IMocmyru 6aunkis (PKO) 11
IMocayru YAIb 30 20
[H}popmaniHHO-KOHCY IbTALIiIHI Ta iHII MOCTYTH 246 46
IOpuamani ocnyru 28 -
Tagopmanitine 3a0e3nCUCHAS 32 -
Beworo apvinicrparnsanx Burpar ( p.2130) 612 200
6.1.4.Inmmi xox011 TA BUTPATH
Inmi goxomm (p.2240): 220 -
Joxin Bix peamizamii (JiHAHCOBUX IHBECTHINH 220 -
Immi Burparu (p.2270): 200 35
CobiBaprciTh peanizoBaHuX (hiHAHCOBUX IHBECTHIILH 200 -
VYiriHka HCOOOPOTHUX AKTHBIB 1 (DIHAHCOBUX 1HBECTHIILH - 35
6.1.5.1mmi dinancosi qoxomm ( p. 2220) 12 -
HapaxosaHi BiacoTKH 32 0OTiTaIisIMu 12 -
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6.2. Poskputtst indopmartii, monanoi y bananci (3siti npo ¢inancosmii cran) (Popma Ne 1, Tie.rpu.):
6.2.1. Hemarepiaiasai akrusu (p.1000, 1001, 1002):

3a icropuHOIO BapTicTIO IIporpamue Bcnoro
3a0e3meueHHst

01.01.2023 pokry 709 709
HagxomkeHHs - -
BuOy s ) )
01.01.2023 pory
HaxronmueHa amopru3anisa 297 297
HapaxysaHHS 3a 3BITHHH DIepion 31 31
BuOy s ) )
30.09.2023 328 328
Uncra 6ajancoBa BapTicTh
01.01.2023 412 412
30.06.2023 381 381

AMopTH3aniio HeMaTepiabHUX AKTHUBIB BKIFOYCHO JO CTATTi 3BiTY mpo (DiHAHCOBI pe3ynpraté (3BiTYy IIpO
CYKYIIHHI A0XiT) - 10 aAMIHICTPATHBHUX BUTPAT. TOBAPHUCTBO HE MAaE€ OOMC/KCHB HA MPaBa BOJOIIHHA, a4 TAKOK BIACYTHI
HCMATCpPiabHI AKTHBH, MICPEIAHI Y 3aCTaBY I 3a0€3MCUCHHA 30008 13aHb. TOBAPHUCTBO HC Ma€ HEMATCPiaTbHIX AKTHBIB,
OTPUMAHHX 32 PAXYHOK [CPKABHHX TPAHTIB Ta HEC MAaE KOHTPAKTHHX 3000B’f3aHb, OB SA3aHHX 3 NPHUIOAHHIM
HCMATCPiaTbHIX AKTHBIB.

6.2.2. OcHorHi 3aco0u ( p.1010, 1011, 1012):

Mammmnu Ta [Hmri HEOOOPOTHI Bceworo
IHcTpyMEHTH, MpHIAAH, . .
oOnamHaHHA | . ; MarepiaibHi aKTHBH 32
iHBeHTAp (MEOIM) 3a . .
3a ; . COOiBapPTICTIO
. TIEPEOI[IHEHOIO BAPTICTIO
TIEPEOI[IHEHOIO
BaPTICTIO
01.01.2023 poxy 393 15 10 418
HagxomxeHHs - - - -
Bubyrra - - - -
30.09.2023 poxy 393 15 10 418
Haxkonm4iena aMopTu3anis
Ha 01.01.2023 poky 373 15 9 397
Hapaxysannst 3a 9 micamis 2023 8 - 1 9
POKY
Bubyrra - - - -
30.09.2023 poxy 381 15 10 406
Uucra OanaHcoBa BapTiCTh
01.01.2023 poxy 20 - 1 21
30.09.2023 poxy 12 - - 12

TosapucTBO HE Mae OOMEKCHB HA TPaBa BIACHOCTI HA OCHOBHI 3aco0u. O3, mepeaaHi y 3aCTaBy A 3a0C3ICUCHHS
3000B’13aHb, BIACYTHI. TOBAPHCTBO HC MA€ KOHTPAKTHUX 30008’ A3aHb, OB’ A3AHUX 3 MPHAOAHHIM OCHOBHHX 3aC0O0iB.

CrpaseqnuBa BapTiCTh OCHOBHHX 3ac00iB CYTTEBO HE BIAPIZHAETHCA Bi iX OanaHCOBOi BapTrocTi HAa JaTy
3BITHOCTI.

6.2.3. ®iHaHCOBI AKTHBH, M0 OIHIIOTHLCA 34 CHPABEIINBOK BAPTICTIO, 3 BiTOOPAKCHHAM PE3yJLTATY
nepeoninkn y npudyTry atdo 36uTky (p.1160 «IloTouni ginancosi inBecTnmii):

IMpuxOani Bu3HAHI (DIHAHCOBHMH AKTHBAMH, IO OLIHIOIOTHCA 3a CIIPABEIIHBOI0 BApTICTIO, 3 BiTOOpPaKCHHAM
Pe3yIBTATY MEPEOLIHKH Y MPHOYTKY ab0 30MTKY, i3 3aCTOCYBAHHAM PHHKOBOTO MiIxody (METOAY) 3a HASBHOCTI PHHKOBHX
JAaHUX (BXiZHHX MAHUX 2-T0 200 1-ro piBHA iepapxii crmpaBeaTuBOi BApTOCTi) A00 BHTPATHOTO MAXOAY (MCETOAY) 3a
BIZICYTHOCTI aKTHBHOTO PHHKY 1 3aCTOCYBAaHHS BXITHUX JAHUX 3-TO PiBHA i€papXxii cipaBeaIHBOI BAPTOCTI.

Cmpyxkmypa ineecmuuitinozo nopmeesio

DiHAHCOBI AKTHBH 30 Bepecnsi 2023 poky 31 rpyamst 2022

Kimpkicts | CopaBeammsa | Kimskicts | Cropaseanmsa
BapTICTh BapTICTh

InBecTHIiiHI ceprudikatu  [I3HBID «Kemiten 4360 0 4360 2877

27




Hesenomvent ©ormy» CJIPICI 233793

ImBecrumitini  ceprubpikatm  IT3HBI®  «Crpaxosuit 1221 4733 1273 4890
Pezepe» €/IPICI 2331624

O6miramii TOB «MX Koncaiatuar»

UA5000001579 400 400 0 0
Pasom * 5133 * 7767

3a 9 micsmiB 2023 poKy IMPOBEACHO AOOIIHKY iHBecTHIiitHUX ceprudikaris [I3HBI® «Crpaxosuit Peseps» Ha

cyMy 99 THC. TPH., a TAKOX YIIHKY BHINE3ragaHuXx ceprudikaris Ha cymy 55 tuc rpH. Takox 3a 9 Micsris 2023 poky Oyio
peamizoBano 52 mryku cepTu(ikarie Ha cyMmy 220 THC TPH., TOXIiJ Bix NpoJaky BigoOpaskeHo B rpadi 2 p. 2240 dopmmu 2,
co0IBapTICTH pPeaniz0BaHUX IHBECTHLIHHUX cepTH(ikaTiB BigoOpaskeHo B rpadi 2 p. 2270 @opmu 2

II3HBI® «Keniten Jdeseromvent @oumy €JIPICI 233793 3HaxomuthCs B cTaHi mikeigauii, BUA ¢oray cxmamae
0 TpH 10 BapToOCTi OJHOTO iHBECTHINITHOTO ceprH(ikarty, kepiBHUITBOM TOB KYA AI® «Omnika» mpuifHATE pilICHHA
VIIHHTH OaJaHCOBY BapTicTh IHBeCcTHLIIHUX cepTH(]ikaTis 70 0, cyMa yIliHKH ckiagae 2877 Tuc rpH

3aranbHa CyMa YIIHOK Ta JOOLIHOK HA OCHOBI HETTO-IOXOAY B po3Mipi 2833 BimoOpakeno rpadi 2 p. 2181

Oopmu 2.

6.2.4. I'pomoBi KOmMTH, 32 CNPABEAINBOIY BapTicTio ( p.1165, 1167):

30 Bepecns 2023 31 rpyans 2022
Komru Ha paxyHkax B 0aHKaX, B THC.TPH, B T.4. 445 4
Ha paxysky B Ab «KutipusaTOBHIt JiM» 445 4
Bcnoro 445 4

CranoMm Ha 30.09.2023 p. Ha MOTOYHUX paxXyHKaxX Vv OaHKaxX OOMIKOBYIOTHCS 3a CIIPABEUIMBOIO BapTICTIO, SIKA

JIOPiBHIOE HOMIHAJIbHIA BAPTOCTI, TPOIIOBI KOINTH HA CyMy 445 THC. TPH.

6.2.5. ®iHAHCOBi AKTHBH, MO OIMHIOITHLCA 32 AMOPTH30BAHOKO coliBapTicTio (p. 1125, 1130, 1140; 1145,

1155)
JlediTopchKa 3a00pProBaHicTh

30 Bepecns 2023

31 rpyaust 2022

ToproeempHa AebiTOPChKA 3a00proBaHicTs (p.1125), y T.u.:

HIKA BHII® 34414060 -41 TuC.TpH, (BHHATOPOa AIMIHICTPATOPa)
IMenciitaa Omixa BHII® 34456619 -94 tuc.rpH;(BHHATOpOIa
aZMIHICTPaTOpa)

135

832

JebiTopchka 3a00PTOBAHICTD 3 PO3PAXYHKAMH 3 HAPAXOBAHHX JI0XOMIB
(p.1140) (BimcoTKH 3a 0OraIlisIMu)

12

JleOiTopchKa 3a00proBaHICTh i3 BHYTPIIIHIX PO3paxyHKiB (p.1145)

299

366

[rma motouna aeditopchka 3a00prosaHicTs (p.1155),
BT.4.:

Hepsicna sapmicms Oebimopcvioi 3a60peogarnocni

Pesepe kpeoummnux 30umxie

Pazom pebiTopcrka 3a0oprosanicTs pinaHcoBa:

Jebitopchka 3a00proBaHicTh 3a aBaHCAMu BHIAHUMH (p.1130),
BT.W

APIOPY 1Y 21676262 — 6 Tuc rpH (iHpopmaniiiHe 3a0e3MeUcHH)
Kopuep TOB 30429288 - 3 Tuc rpH (BHHAropoaa moBipEeHOTO )

Pazom pebiTopcrka 3a00prosanicTs He iHAHCOBA:

9

3

Paszonm: Bapricts aeditopcrkoi 3a00proBanocti

455

1201

JleOitopcpka 3a00proBaHicTs ToBapuCTBA HE Ma€ 3a0e3NeUCHHS. TOBAPUCTBO MPOBOANTH AHANI3 TA OLIHKY PIBHSA
KPEIUTHOTO PU3HKY 3 BUKOPHCTAHHIM iHAMBIYaJIbHOTO IIXOAY 13 3aCTOCYBAHHSIM CIIPOINCHHS IPAKTHYHOTO XapaKTepy,

no3sosieHoro MC®3 9, i3 BUKOPHCTAHHAM MATPHII 3a0€3CUCHHS.
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OcHogHi 1e0iTOpN CTAaHOM HA Ne Ta nara rorosopy Tepmin Cyma, Tic. TpH.
30 geppHst 2023 poxy NOr AL eHHS
Jae0iTopChLKOT
3a0oproBaHocTi
BHII® «Hixa» Jorosop NeO1\08\2017 Ha 31.10.2023 41
agmiHicTpyBasHs Big 01.08.2017p Ta
JOTOBOP HA YIPABIIHHSA AKTHBAMH

INenciitna Omika BHII® 34456619 Jorosop 1/AJIM/2019 (05.06.19) 31.10.2023 94
Paszom: Toproeesnna aeditopcska 3adopropanicts ( p.1125) 135
INenciitna Onixa BHTI® Binmroxysanusa Burpar ToBapucTBy 31.10.2023 75
BHII® «Hixka» Binmroxysanusa Butpar ToBapucTBy 31.10.2023 91
KII® Crupon Bigmkoxysanusa Burpat ToBapuCTBY 31.10.2023 111

(TIpOIOHrOBAHO)
KHI Bigmkoxysauusa Burpat ToBapuCTBY 31.10.2023 22

(TIpOIOHrOBAHO)
Pazom: /lebiTopchKa 3a60proBaHicTs i3 BHYTpinIHix po3paxyHkis (p.1145) 299

3MiHA PE3CPBY KPCIUTHHX 30UTKIB!

3A/IMIIOK HA MOYATOK POKY, THC, TPH.

Cranom Ha 30 Bepecnst 2023

Cranom Ha 31 rpyans 2022

HapaxoBaHo pe3epBy

BuxopucraHo pe3epsy

BigHOBICHO pe3epBy

3ammok Ha KiHeb POKY

6.2.6. Baacumii kamitan (p.1400-1495):
CTpykTypa BIACHOTO KAMITANY:

HaiimenyBanns crarri

Cranom Ha 30 BepecHst

Cranom Ha 31 rpyaus

2023 2022
3apeecTpoBanuii (matioswmit) kamitan ( p.1400) 9000 9000
Kamitanr y goominkax ( goomwinka O3 10 chpaBeainBoi 0 0
BaPTOCTI Y MHHYJIHX nepiogax) (p.1405)
Peseppauii kamitax (p.1415) 4 2
Heposmoaineruit mpuOyTok (HenokpuTHi 30HTOK) (p.1420) (2645) 105
Bceboro Baacamii kamitaa (p.1495): 6359 9107
Yuyacuukamu ToBapucrtna €:
Y4acHukn ToBapucTBa: Ha 30.09.2023 Ha 31.12.22
% Tuc.rps. % Tuc.rps.
ToBapuCTBO 3 0OMEKCHOKO BiAMOBITATBHICTIO 99.9 % 8991 99.9 % 8991
«BY AKOHCAJITHUHT », xox €APTIOY 33280935, 36000,
INoxraBecwka 001, micto ITonrasa, OKTA0pCHKUH
(IlIepucHkiBCHKMIT) parion, By LIlymkina, Oya. 47.
KBB: Uysixin FOpiit Murpoparnoswa, PHOKIIIT 2602001895 0,1 % 9 0,1 % 9
03148, m.Kuis, CearommHCchkHi palioH, By Sky6a Konaca,
oya. 21, rypr.

6.2.7. KopoTKoCTPOKORBi 3a0e3meueHHs (KPeIUTOPCHKA 3A00ProBaHicTh He (JiHAHCOBA 32 BAPTICTIO

noramenss, p. 1660)

Pe3eps BianmycTok 30 Bepecnst 2023 31 rpyans 2022
3amumiok Ha 1 civuna 51 42
HapaxoBaHo 3a 3BiTHHI mepiog 27 29
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Buxropucrano y 3BiTHOMY Hepiomi 19 20
3a/mmok Ha KiHenp 3BiTHOrO mepioay (psitok 1660) 59 51
6.2.8. ToprosesibHA Ta iHIIAa KpeAUTOPCHKA 3a0oproBanicts ( p.1615, 1620,1621):
30 BepecHs 31 rpyanst
2023 2022
ToprosenpHa KpeIUTOPCHKA 3a00ProBaHICTh (PIHAHCOBA 3a AMOPTH3OBAHOKO
cobiBapricTio (p.1615) , B T.4.:
- ®inanc Jlaita TOB 22956058 (ir(opManiiHO-KOHCYIbTALiHHI mocayrn) -220
THC.TPH
- Tepai ta [Napraepu Ab 44848072 (ropumwHi mocayTw)- 10 THC IpH; 8 239
- Hedennepc AO 42752661 (ropuawdHi OCIyru) — 6 TUC TPH,
- Memupent TOB 22956058 (in(opmaniiiHO-KOHCY IbTALiiHI OCIYTH) — 3 THC TPH
- AO Jlepennepc 42752661 (3a rFopuIuHHI OCIYTH) — 8 THC TPH
KpenuTopchka 3a00proBaHiCTs 3a pO3paxXyHKAMH 3 OFOIKETOM 3 IMOJATKY HA - 8
mpubyTOK HE (hiHAHCOBA (3a BapTicTIO morameHH:) ( p.1620, p. 1621,1625)
Pazom: kpeauTopchKa 3a00pProBaHicThL 8 247

TpoctpoueHoi KpeauTopchbkoi 3a00prosaHocTi TOBAPHCTBO HE MAE.

6.3. PoskpurTst indopmarii, Birodpazkenoi B 3BiTi npo pyx rpomoBux KOmTiB ( 32 PSIMIM METO0/10M)

MeTor0 cKIamaHHA 3BITY MPO PYyX TPOINOBHX KOINTIB € HANAHHA KOPHCTYBadaM (DiHAHCOBOI 3BITHOCTI MOBHOI,
MPaBIUBOi TA HEYICPeHKEHOT iH(opMAaIii mpo 3MiHM, MO BiOYIHCA Y TPOIIOBHX KOMITaX TOBAPHUCTBA Ta iX CKBiBAICHTAX

(mami - TpOMIOB] KOINTH) 32 3BITHHH mEpioa.

Ipu ckaaganHi (iHaHCOBOI 3BiTHOCTI TOBAapHCTBOM OOPAHO CIOCIO CKIANAHHA 3BiTY IPO PYX I'POINOBHX KOINTIB

3a MPSIMEM METOIOM 13 3aCTOCYBAaHHAM BiAMOBLAHOI (DOPMH 3BITY.

VY 3BiTi mpo pyxX rpomoBHX KOMTIiB TOBAPHCTBOM PO3TOPHYTO HABOAATHCA CYMH HAJXO/KEHb Ta BHAATKIB

TPOIIOBHX KOINTIB, HI0 BHHUKAIOTH B PE3yJbTaTi OIEPALiifHOi, IHBECTHUINHWHOI Ta (DIHAHCOBOI IiSUTBHOCTI HPOTATOM
3BITHOTO TIEepiony. SIKIO pyX IPOHIOBHX KOINTIB Y PE3yJbTaTi OJHIEI omepalii BKIFOYAE CYMH, SIKi HANEKATh 0 PI3HUX
BHAIB JISTBHOCTI, TO Il CYMH V 3BiTI HABOIATHCA TOBAPHCTBOM OKPEMO V CKIAAl CTATCH IMOJO BiANOBITHUX BHIIB

JISITBHOCTI.

[ BuTpauasHs 3a mepiofu, mo 3akiHummmca 30 BepecHs 2023 ta 30 Bepecus 2022 pp.

BIAMOBITHO opMu Ne 3), BRIIIOYAKOTH:

(xox psaaxa 3190

9 micsiniB 2023 poky

9 micsimtiB 2022 poky

Unencoki Becku Y AIb - 20
JlenozurapHi\OaHKIBChKI MOCTyTH 11 5
BHeceHHI 3MIH B YCTAHOBYI TOKYMCHTH 28 -
Saranom (psaok 3190) 39 25

[Hmm mmarexi 3a mepioau, mo 3akiruuamcs 30 Bepecus 2023 ta 30 Bepecusa 2022 pp. (kozx psazxka 3290 BiANOBILAHO

(opmu No 3), BKIIFOYAIOTD:

9 micsiniB 2023 poky

9 micsimtiB 2022 poky

Hamamrs  OcsmoBoporHoi  (pimancoeoi  gomomorm  (TOB 38 )
«by IKOHCATHHI»)
Saranom (psaok 3290) 38 -

IHmni HaaxomKeHHA 3a mepiomu, mo 3akimummicsa 30 sepecHs 2023 ta 30 sepecusa 2022 pp. (xox psamka 3095

BIANOBITHO opmu Ne 3), BKIIIOYAIOTD:

9 micsiniB 2023 poky 9 micsitiB 2022 poky
[ToBepHEHHS KOIITIB, CIUIAYEHHX 32 AAMIHICTPATUBHI MOCIYTH 14 -
BigmkoayBases BUTpaT TOBAPHUCTBY (BHYTPIIIHI PO3PAXYHKH) 73
3aranom (psimok 3095) 87 -

HanxomxenHs Bin peamsanii (iHaHCOBHX iHBEeCTHIIH 3a mepiogu, mo 3akinummcs 30 Bepecms 2023 Ta 30

BepecHst 2022 pp (ko psaka 3200 sixmosigao (opmu Ne 3), BKIIFOYAIOTH
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9 micsiniB 2023 poky 9 micsimtiB 2022 poky

Axmii  [lyOmiyee — akijioHEpHE  TOBApPHCTBO  «3aKpHTHH - -
HEIHBCPCH(IKOBAHMIT BEHUYPHUH KOPIOPATHBHUI IHBECTHLIHHII
¢$orx «PPOHTJIAWH» (Kog €IPTIOY: 38901688)

IuBecruuitini  ceprudikatn II3HBI® «Crpaxosuii Pezeps» 220 -
€JIPICT 2331624
Sarajom (psimok 3200) 220 -

Burpavanusa Ha npuadaHHs (PiHAHCOBUX iHBECTHIIH 3a mepioau, mo 3axkiramancs 30 sepecHs 2023 ta 30 BepecHs
2022 pp (kox psaaka 3255 sinnosigao hopmu Ne 3), BKIIOYAIOTH

9 micsiniB 2023 poky 9 micsitiB 2022 poky

O6miramii TOB «MX Korcaxruar» UA5000001579 400 -
Sarajom (3255psaaok ) 400 -

3amumrok komTis Ha mo4arok nepioay (01.01.2023p.) ckmanae 4 THC. IpH.

Uucrwii pyX KOIITIB Bix ONEPaLiiHOI JiSIBHOCTI CKIIANAE +659 THC. IpH.

Uucrwii pyX KOINTIB Bi IHBECTHIIHOI JisITBHOCTI CKIIaga€e -218 tHC. IpH.

Uucrnii pyX KOIITIB Bix (JiHAHCOBOI AisTBHOCTI CKIaga€e 0 Tuc. rpH.

Beporo UncTmit pyx rponioBUX KOIITIB 3a 9 Mmicsmis 2023 poky +441 THC. IpH.

3amumrok komTis cranoM Ha 30.09.2023 p. ckias 445 tuc. TpH.

7. PO3KPUTTS IHIIIOI IHOOPMAIIIL

7.1 Ynpas/iiHHSI KamiTaa0M.

ToBapuCTBO PO3IIIIA€ YIPABIIHHA KAITaJOM SK CHCTEMY IPHHIMIIB TAa METOAIB PO3pOOKH 1 peamiszamii
VIPABIHCHKHUX PIIICHb, IOBS3AHMX 3 ONTHMANGHHM (DOPMYBAHHSIM KaIliTady 3 PI3HOMAHITHHX [DKEPEN, a TaKOXK
3a0e3neueHHIM e(DEeKTHBHOTO HOTO BHKOPHCTAHHS Y AisnbHOCTI ToBapucTa. KiFOUOBI MUTAHHS TA MOTOYHI PIIICHHS, HIO
BIUIMBAIOTh HA OOCAT 1 CTPYKTYpY KamiTaldy, a TakOX /UKepena Horo (OopMyBaHHA, PO3TILIAAIOTHCA YIPABIIHCHKAM
TIEPCOHANIOM. MexaHi3M YIPaBIiHHS KaIliTaJIoOM NEPeadayvae diTKy MOCTAHOBKY LIJCH 1 3aBAAHb YIPABIIHHS KAITAIOM, a
TaKOX KOHTPOJIb 32 iX JOTPUMAHHIM Y 3BITHOMY II€PiOl; YAOCKOHAJICHHSI METOANKH BH3HAYCHHS 1 aHAI3Y BUKOPUCTAHHS
VCIX BHZIB KaIliTay; po3pOOJICHHS 3arajJbHOI CTPATETii YIPaBIiHHS KaIliTaJIoM.

YrpaBmiHCHKUH NEPCOHAN 3AIHCHIOE OIS CTPYKTYPH KamiTaay HAa KiHEIb KOXKHOTO 3BITHOro mepioxy. Ilpm
IFOMY MPOBOAMTHCSA AHAJI3 BAPTOCTI KamiTaly, HOTO CTPYKTYpa Ta MOXUIMBI PU3UKH. Ha OCHOBI OTpHMAHMX BHCHOBKIB
ToBapuCTBO 3MIWCHIOE PETYIIOBAHHS KAITAMY MULIXOM 3aIy4YCHHS JOJATKOBOTO KamiTaldy abo (DiHAHCYBAHHS, a TAKOXK
MOTANICHHS iICHYIOUMX 3000B’13aHb. TOBAPHCTBO MOXKE 3AIHCHIOBATH PETYJFOBAHHA KAIITANY NILIXOM 3MIHH CTPYKTYPH
Kamitany. Cucrema yIpPaBIIHHS KaIiTaxoM MOXE KOPHTYBATHCH 3 YPAaxyBaHHAM 3MIH B ONCPAIIHHOMY CEPEIOBHIII,
TCHJCHILIX PUHKY 200 CTpaTerii pO3BHTKY.

Ynpapninas KamiTanoM ToBapuCTBa CIPSIMOBAHO HA TOCATHEHHS HACTYITHHX IILICH:

- 30eperTH CIPOMOKHICTH TOBApHCTBA MPOJOBKYBATH CBOK isUIBHICTH TAaK, MO0 BOHO i Hagami 3a0e3medyBajio
JOXix 1 yYacHUKIB TOBAapHCTBA T BUILIATH iHIIAM 3aI[KABJICHAM CTOPOHAM,

- 320€3MEYNTH HAJICKHUH MPHOYTOK YIaCHHKAM TOBAPUCTBA 3aBIIKH BCTAHOBIICHHIO IIH HAa MOCIYTH TOBapHCTBa,
IO BIJTIOBIIAOTH PIBHIO PH3HKY,

- MOTPHMAHHSA BHMOT J0 KaIlTaJxy, BCTAHOBJICHHX PpEryJITOpoM, 1 3a0e3ledeHHs 34arHOCTI ToBapmcTBa
(D)YHKITIOHYBaTH B AKOCTI OC3MEPEPBHOTO JIFOUOTO IAPHEMCTBA.

ToeapucCTBO BBa)KAa€, M0 3arajbHA CyMa KaIliTaly, YIPABIIHHS SKHM 3IiHCHIOETHCS, JOPIBHIOE CyMi KammiTamy,
BIOOPaKECHOTO B OaNaHCI.

Ckiaz BIacHOTO Karitaiy Ha xary (piHaHCOBOi 3BITHOCTI (6359 THC. TPH.):

- 3apeecTpoBaHuii Karmitan (oraueHui kamitam) 9000 THC. TPH.

- Heposnoainenuit mpuOyTOK (HEMOKPUTHIL 30MTOK) - 2645 THC. TPH.

- PesepBHuit kamitan 4 Tuc. TpH.

BignosinHo no ITomoskeHHS OO0 MPYACHIIHHUX HOPMAaTHBIB MPOo(eciiHOl STPHOCTI HA (POHIOBOMY PHHKY Ta
BHMOT 10 CHCTCMH YIPABTIHHA PH3HKAMH, 3aTBepkeHOTo pimeHAAM HKLIIOP Nol597 Big 01.10.2015p. (31 3minamu)
ToBapuCTBO PO3PAXOBYE TaKi MOKA3HUKH:

1) HOpMaTUB JOCTATHOCTI BIACHUX KomTiB - 21,91
2) xoe(iLiEHT NOKPUTTSI ONEPAIHHOTO PU3HKY - 38,5076

7.2. Honaii micJist 3BiTHOTO IEpioxy

[Micna ckmaganusa QiHAHCOBHX 3BITIB 3a 9 Micsuis 2023 PoKy HE BiIOyBATHCA:

- mofii micust Jartu OanaHcy, SIKi HaJapaiau O JOJATKOBY iHPOPMAIIO PO BUZHAYCHHS CYM, TOB'SI3aHUX 3 YMOBAMH, IO
iCHYBalM Ha daty OanaHCy, BUMarami O KOPHUTYBAHHA BiAMOBIIHMX AKTHBIB i 3000B'I3aHb, 4 TAKOK YTOUHCHHS OLIHKH
BiAMOBITHUX CTATCH;

Ta BigOysamucst:

- mofii, mo BKa3yBaau 0 HA YMOBH, INO BHHHKIH INCIA JaTh OajaHCy, IO HE MOTPEOYIOTH KOPUTYBAHHA CTaTCH
(pIHAHCOBUX 3BITIiB, A€ MAATAIOTH PO3KPHTTEO iH(OpMAIi mpo HUX B [IpuMmiTKax 10 (hiHAHCOBOI 3BITHOCTI,
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y BU3HauyeHHi MCBO 10 «Mogaii nicnsa 3BiTHOro nepiogy», Aki onucaHi B n.1.4 i 1.6 Mpumitkn 1
diHaHcoBa cucTema B KpaiHi Ha AaTy NigroToBKW Liel GiHaHCOBOT 3BiTHOCTI npautoe BiAHOCHO CTabinbHO, ane mMae CyTTeBI
BaNtOTHI pu3nkn. TOB «I<YA AM® «OMIKA» BM3Haumna, WO Lj poaii € HEKOPUTYKYMMKN MO BiAHOLWEHHIO A0 (iHaHCOBOT
3BITHOCTI 3a 9 MicauiB 2023 poky. BignosigHo, (iHaHcoBMiA cTaH Ha 30.09.2023 Ta pe3ynbTaTu AianbHOCTI 3a 9 micayis,

wo 3akiHumnuca 30 BepecHsA 2023 poky, He 6yN0 CKOPUroBaHO Ha BMAMB NOAil, NoB’a3aHMX 3 COVID-19 Ta 0ronoWweHHAM
BOEHHOIO CTaHy B YKpaiHi.

JupekTop B’avecnas NMEJALLEHKO

s nmuwimia, .

'3 YMPABNIHHA AKTUBAMuXe'
TAagminictpysanua V2?2 '
NeHCIiHUX hoHAiB

ronoBHuH 6yxII Y OMIKA" TetaHa B/TABALIbKA
\ °\ |geHTudikaLinHuii
Kof 34094201
<* \UUi .
KpaiHa
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