


1. OCHOBM NMIATOTOBKMH, 3ATBEPKEHHS TA TIOJJAHHS ®THAHCOBOI 3BITHOCTI

1.1 KonnenrtyainHa ocHOBa ¢iHaHCOBOI 3BiTHOCTI
KonmenTyanbHOIO OCHOBOXO (hiHAHCOBOI 3BiTHOCTI  ToBapucTBa 3 OOMEXKEHOI BimmoBimambHicTIO «KoMmmaHis 3
YIIPaBIIiHHS aKTHBAaMH Ta aaMiHicTpyBaHHs neHciinux onzis «OIIIKA» ( ckopoueno - TOB «KYA AII® «Omikay), (naii —
ToBapucTBO B yCiX BigMiHKax) 3a mepiof, mo 3akinuuBcst 30 yepBusa 2023 poky, € MixHaponHi craHmapTi ¢GpiHaHCOBOI
3pitHOCTI (MC®3), Brimtouatoun MixHapoaHi cranmaptu Oyxranrepcbkoro obmiky (MCBO) ta Tnymauenns (KTM®3,
IIKT), Bunani Pagoro 3 Mixnapomaux cranmaptiB Oyxranrepcskoro oouiky (PMCBO), B penaxkii, unaHii Ha 30 uepBHA
2023 poxky, mo oiniiHO oNpIUTIOAHEHH] Ha BeO-caiiti MiHicTepcTBa ¢iHaHCIB YKpaiHu.

1.2. 3araabHi BitomocTi MCBOI1.138(a) ma (6)

1.2.1. Haiimenysanuusa
YKpaiHCBKOIO MOBOIO TTOBHE: TOBapUCTBO 3 0OMEXEHOIO BiAMIOBINANBHICTIO «KOMITaHis 3 yrpaBIiHHSI aKTHUBAMH Ta
anMiHicTpyBaHHS neHciiHNX hormiB «OITIKAY;

yKpaiHChKo10 MOBOIO ckopoueHe: TOB «KY A AII® «Ormikay,

anrnificekoro Moot mnoBHe: «OPEKA» COMPANY FOR ASSETS MANAGEMENT AND PENSION FUNDS
ADMINISTRATION» LIMITED LIABILITY COMPANY
aHTIiicbK0i0 MOBOIO ckopoueHe: «OPEKA» C.A.M.P.F.A.» LLC

1.2.2. Micue3naxomxenHs : By Konexrusna 10, m. [TonraBa, [TonraBceka 061., 36023, Ykpaina.

1.2.3. Koa3a €JPIIOY: 34094201

1.2.4. [lara gep:kaBHOI peecTpauii sx ropuauaHoi ocoou — 08 motoro 2006 poky , 3ammc B €IP Ne 1 266 102
0000 016373

1.2.5. Oprerpykrypa: ToBapucTBO HE Ma€ BIIOKPEMIICHHX IiIPO3IiNiB, (iNliff, MPeaCTaBHUITB Ta JOUYIpHIX
nianpueMcTB. Opranu ynpaBiiHHA : 3aranbHi 300pH y4acHHKIB, BAKOHABYHMI OpraH: IUPEKTOP

1.2.6. Peecrpauiiinuii Homep y /lep:kaBHOMY peecTpi pinancoBux ycranos: 17101772

Kon ¢inancosoi ycranosu 17

Cepist Ta HOMep cBionTBa NMpo peecrpanilo ToBapucTsa sik pinancosoi ycranoBu: AA Ne 40 Bix 29.06.2006
Posnopsmxenns Komicii Ne 5943

1.3. Onuc gisnabHOCTI ( MeTa, IpeIMeT, BUIH)

Mertoto mismeHOCTI TOBapuCTBa €:

. OTpUMaHHS NMPUOYTKY BiJ MPOBEACHHS MisUTPHOCTI 3 YIIPABIIiHHSA aKTUBAMH 1HCTUTYIIIIHAX iHBECTODIB;

. 3a0e3MmeueHHs Ta peatizamis 3a paxXyHOK OTPUMAHOTO MPHOYTKY COIiaIbHUX Ta €KOHOMIYHHX iHTEpeCiB
yaacHUKIB ToBapucTBa (Hamami - "YaacHuKH").

[peameroM nisutbHOCTI TOBapuCTBa € yNpaBNiHHS aKTUBAMM IHCTUTYLIHHUX iHBECTOPIB (IHCTUTYTIB CHiIBHOTO
iHBeCcTyBaHHs (MailoBUX Ta KOPIOPATHBHUX IHBECTHIIMHMX (OH/IB), HENEp)KaBHUX IMEHCIHHUX (OHIIB, CTPaXOBHX
KOMIIaHii), aIMIHICTpyBaHHs HeJlep)KaBHUX MEHCIHHUX (DOH/IIB.

Moske OyTH yrnpaBiiHHS IMOTEYHUM HOKPHUTTSM.

JisbHICTD 3 YIPaBIiHHS aKTUBAMH IHCTUTYLIHHUX 1HBECTOPIB (AiSUIBHICTH 3 YNpaBIIiHHS aKTHBaMH) CTAaHOBHUTH
BUKJIIOYHUHN BUI npodeciiiHol MisUIbHOCTI Ta HE MOXKE MOEIHYBATHUCh 3 IHIIUMH BHAaMHU NPOQeciiHOl AisTIbHOCTI Ha
(OHIOBOMY PHHKY, KPiM BUIAJIKIB, Tepe10aueHUX YHHHUM 3aKOHOJaBCTBOM.

JisUTbHICTP 3 YIPaBIiHHSA aKTUBAMH IHCTUTYIIIHAX 1HBECTOPIB 0OMEXYEThCS Y BUIIAKaX, BCTAHOBICHUX YNHHUM
3aKOHO/IABCTBOM YKpaiHH.

IIpu 3mificHeHHI NISUIPHOCTI 3 YIPaBIiHHSA aKTHBAMH I1HCTUTYTIB CHUIBHOTO iHBecTyBaHHS (Hamami - “ICI”)
ToBapucTBo Mae npaso:

. CTBOPIOBATH 32 BIACHOIO iHimiatueor ICI;

. HaJlaBaTH MO3MKY 33 paXyHOK akTuBiB BeHuypHuX ICI, sixi 3HaxonsaThes B ynpasiinai ToBapucTBa;

. BUITYCKATH IHBECTHUIIIHHI cepTU(]IKATH yTBOPEHUX HUM ITaHOBUX IHBECTHLIIHUX (OH/IIB!

. po3MinryBaTH Ta BUKyMoByBaTH HiHHi manepu ICl, akTiBH kX nepe0yBaroTh B yIpaBiiHHI ToBapHCTBa;

. Ha/aBaTH KOHCAITHHTOBI TOCITYrHM 3 NHTaHb (YHKIIOHYBAaHHSI ()OHJOBOTO PHHKY Ta YIPaBIiHHS
aKTHBaMH.

ToBapucTBO Mae MpaBO OAHOYACHO 3AIHCHIOBATH YNPABIiHHA aKTMBAaMHM KUIbKOX 1HBECTHUIIMHUX Ta/abo
MIEHCIHHUX (DOHTIB.

VYrpaBiiHHS aKTHMBaMH KOPIIOPAaTUBHHMX IHBECTHLIMHMX (POHIIB, HeAepKaBHUX MEHCIHHMX (OHIIB, CTPaXOBHX
koMmnaHid ToBapHCTBO 3/iICHIOE HA TiICTaBl BIAMIOBIIHUX JOTOBOPIB.

Hapauss nociyr 3 aaMiHicTpyBaHHS HEAEP)KaBHUX NMEHCIHHUX (QOHIIIB MOXKE MOEIHYBATHCS JIMIIE 3 AisIBHICTIO 3
YIpaBJIiHHS aKTUBaMH BilMOBIHO JI0 BUMOT, BCTAHOBJIEHMX YNHHUM 3aKOHOJJaBCTBOM Y KpaiHH.

ToBapucTBO Mae paBo 3AIHCHIOBATH aAMIiHICTPYBaHHS JEKiTbKOX NMEHCIHHNX (POHIIB OHOYACHO, AKTUBAMH SIKUX
BOHO YITPaBJISIE.

OCHOBHMM BHWJIOM JisTbHOCTI ToOBapmCTBa € HamgaHHS IOCIYT 3 YIPABIIHHSI AaKTHBAMH IHCTUTYTIB CIILIBHOTO
IHBECTYBaHHS Ta HEJCP)KaBHUX NMEHCIHHMX (POHMIB, a TAaKOXK aaMiHICTpYBaHHSA OCTaHHIX. OCHOBHH BHJ AISUTBHOCTI 3TiJTHO
KBE/I: 66.30 Yopasninas ¢hoHzaMu




Tosapucmeo mae maxi niyensii:

Jlinensis Ha mMpoBaHKEHHS MPOQECiitHOT MsUTBHOCTI Ha (OHIOBOMY PUHKY — HiSUTBHOCTI 3 YIPAaBIIiHHS aKTUBaMHU
THCTUTYIIHHUX 1HBECTOPIB (MisUTbHICTH 3 ynpaBiiHHA akTuBamu) cepii AE Ne 185310, Bugana HarionansHOO KOMici€ro 3
LiHHUX manepiB Ta ¢onpoBoro punky 21.11.2012 poky, ctpok aii 3 12.03.2011p. mo 12.03.2016p, momoBxeHO Ait0
pimennsm Ne 403 HKITIDP Bix 12.04.2016 poky, crpok aii 3 12.04.2016 poky HeoOMeKEeHHH.

Ha mizxcraBi nocranoBu HarioHansHOT KoMmicii 3 IIHHUX ManepiB Ta OHIO0BOTO PUHKY PO HaKJIaJAECHHS CaHKIIT 3a
NPaBOIOPYIIEHHST HAa PUHKY LiHHUX manepiB Bix 10.09.2020 Ne346-AI1-KY A, 3a HEeBUKOHAHHS PO3HNOPSIKEHHS IIPO
ycyHeHHs1 nopyuieHb Jlinensiiiaux ymoB y BimHomeHHs TOB «KYA AII® «OIIIKA» Oyno 3acTOCOBAaHO CaHKLIIO y
BUTJISIII aHYJIFOBaHHS JIlIeH311 Ha IPOBaKEHHS NMPoQeciiiHOl NisUIbHOCTI Ha (YOHJOBOMY PHHKY — AISUIBHOCTI 3 YIIPaBIIiHHS
aKTUBaMH {HCTUTYIIHHUX iHBECTOPIB (AISIIBHICTE 3 YIPABIIiHHSA aKTUBaMH), BUAaHOI Ha migcrtasi pimenas Kowicii Ne 403
Bix 12.04.2016.

Yupasniaasg aktaBamu 3 10.09.2020 poxy THMYacoBO He 3IiHCHIOETHCS.

JlineHsis Ha MPOBaHKEHHS IiSUTHHOCTI 3 aIMIHICTpYBaHHS Helep)KaBHUX IeHCiHUX (oHMIB cepii AB Ne 614843,
BraaHa HarioHanbHOIO KOMicCi€ro, IO 3MIHCHIOE JepKaBHE PETyIIoBaHHA pUHKIB (inancoBux mocayr 30.10.2012 poky,
cTpok aii 3 25.07.2006p. 6e3cTpOKOBHIA.

ToBapHCTBO HE 3AIICHIOBATIO MisNIBHICTH 3 YIpaBIiHHS aKTHBaMH iHCTHTYLiiHHX iHBecTopiB 3 10.09.2020 poky (
JlaTa aHyJIFOBaHHS JIIEH311 Ha YIIPaBIiHHS aKTHBAMH).

[porsirom 3BiTHOTO Tepiny B 1 kBapTani 2023 poxy ToBapHcTBO 3/iHCHIOBAIO IiSUTBHICTE 3 aMiHICTPYBaHHS TPHOX
HenepxkaBHUX neHciiaux Goumaie KI1® « CTUPOJI», BHII® «HIKAy», BHII® «Ilenciitna Omikay.

Kinbkicts nparniBuukis cranoM Ha 30 yepBHs 2023 poky . ckiana 7 ocio.

Yuacaukamu ToBapuctsa € 1 ropunndana ocoba i 1 ¢i3muHa ocoba:

Y4yacHHKH TOBapHCTBA: 30.06.2023 31.12.2022
ToapuctBo 3 ooMexeHoro BinnosigansHicTIO «BbYIKOHCAJITUHI », 99,9 % 99,9 %
xox €JIPTIOY 33280935

36000, ITonraBcrka 0611, micto [TonraBa, OKTAOpCHKHIA
(IlIeBuenkiBchkuii) paiion, Byn.Ilymikina, Oyn. 47.

KBB: Uynixin FOpiit Murpodanosma, PHOKIIIT 2602001895 0,1 % 0,1 %
03148, m.Kuis, CBarommHchkuii paiioH, Byl Skyo6a Konaca, 6yx. 21,
TYpT.

CXEMATHUYHE 306PAKEHHS CTPYKTYPH BJIACHOCTI




1.4. Onepauiiine cepenoBuiie

TOB «KYA AIlI® «OIIIKA» ¢yHKIioOHye B HeCTaOUILHOMY CEpEIOBHINI, IO TOB’SI3aHO 3 TJIIMOOKOIO
€KOHOMIYHOIO KpH3010, sika novanacs me B 2020 poui B 38’s3Ky i3 nanaemiero COVID-19 Ta nponosxeHHsIM 30poiiHOr0
koH(uiKTy Ha cxoni Ykpainu. Cranom Ha 31 rpymas 2022 ta 2021 pokiB ToBapucTBO HE Majo HEPYXOMOCTI Ta iHIIMX
aKTHBIB, II0 pO3TalIoBaHI Ha TepuTopii ABTOHOMHOI pecryOniku Kpum ta y Jlyrancekiit i [loHeupkiii obnmactsix. 24
mororo 2022 poky nouanacs mupokomaciradbHa 30poitHa arpecist Pociiicbkoi @enepanii npoti Ykpainu, B 3B’s3Ky i3 YUM
Pana HanioHanbHOT Oe3neky Ta 00OPOHM yXBalnia pillleHHs 3arpoBaJiTH HAI3BHYAWHUIA CTaH Ha BCill TepuTopii YKpaiHu
3 24 mororo 2022 poky, kpim [loHenskoi Ta JlyraHcbkoi obnacTeid, e Bxe Jli€ HaJ3BUUaiiHuil paBoBuil pexxuM. BoenHuit
cran OyB BBezeHnil Yka3oM I[Ipesunenrta Ykpainu Bin 24 mortoro 2022 poxy Ne 64/2022 "IIpo BBeeHHsS BOEHHOTO CTaHy B
VYxpaini", 3atBepmkenuit 3akonom Ykpainu Bix 24 mortoro 2022 poxy Ne 2102-1X.

16 mucromama 2022 poxy BepxoBHa pama mpoioBXmia TepMiH Iil B YKpaiHi BOEHHOTO CTaHy Ta 3arajbHOI
MoOirizamii Ha Tpu Micsami — xo 19 mrotoro 2023 poxky.

9 motoro 2023 pokxy BepxoBra Pama yxBammma 3akoHM Tpo 3aTBEep/KCHHSA ykas3iB IIpesmmeHTa momo
MIPOJOBKEHHS CTPOKY JIil BOEHHOT'O CTaHy Ta MPOBEACHHS 3arajibHOi MoOimizamii B Ykpaini me Ha 90 1i6 — mo 20 TpaBHs
2023 poky.

Vxazom Big 01 TpaBus 2023 Ne254/2023, 3arBepmkennm 3akoHoM Ykpainu Big 02.05.2023 poky Ne3057-1X,

MIPOJIOBKHUTH CTPOK il BOEHHOTO cTaHy B Ykpaini 3 05 roquan 30 xBumH 20 TpaBHs 2023 poky ctpokoM Ha 90 mi0.

Ile Bxe chOMe roJOCYBaHHS IapjaMeHTy 32 BOEHHHUI CTaH 3 MOYaTKy ITOBHOMAacIITaOHOI BiiHM: 24 motoro, 15
Oepesns, 21 kBitHs, 15 ceprnst, 16 aucromazna, 09 mortoro ta 1 TpaBHs 2023 poky.

3 24 mrororo 2022 poKy BaIOTHHH PHHOK IPALIOE ¥ PexnMi oOMexeHb. HBY OHOBIOE Ta yTOYHIOE BaNFOTHI
0OMe)keHH, HeOOXiIHI [T 3a0e3IeYeHHsT MaKpOSKOHOMIYHOI CTIHKOCT1 YKpaiHu.

®dinaHCcOBa cHCTEMa B KpaiHi Ha AaTy MiATOTOBKH IIi€i (PiHAHCOBOI 3BITHOCTI MPAIIOE BiTHOCHO CTa0LIBEHO, ale Ma€e
CYTTEBI BAJIFOTHI PH3HKH.

VYpsimom YkpaiHu 3IiHCHIOIOTECS BIATIOBIAHI 3aX0AM, HEOOXimHI Ui 3a0e3NedYeHHsT HaAiHHOTO Ta CTaOUIHbHOTO
¢yHKIiIOHYBaHHS (hiHAHCOBOI CHCTEMH KpalHH Ta MaKCHMaJBHOTO 3abe3medeHHs HistmbHocTi 30poiHuX Cmn YkpaiHu, a
TakoX Oe3mepeOiitHoi poboTu 00'ekTiB KpuTHYHOI iHGpacTpykTypu. 3a 3asBor0 HBY, micns HOpmamizaliii ekoHOMIYHOT
cuTyauii y MiHIMaJIbHO JOCTaTHIW TEpMIH MOBHOILIIHHY pOOOTY BaJIOTHOTO PUHKY Oy/e BiJHOBJIEHO, BAIIOTHI OOMEKEHHS
Oylle CKacoBaHO JI0 JIOBOEHHOT'O PiBHSL.

Po3B s3anns BiitHu Pociiickkoro ®enepartiero 24 mororo 2022 poKy CyTTEBO BIUIMHYJIO HA CKOHOMIYHE CTAHOBHIIIC
BCIX MIANPUEMCTB YKpaiHu. 3HaYHA KiJIbKICTh MiIIPHUEMCTB B KpaiHi BUMYLIEHI OyJM NPUIHMHUTH a00 OOMEXUTH CBOIO
ISUTTBHICTP HAa HEBH3HAUCHHMH dYac. 3aXOAW, IO BXKMBAIOTBCS Il CTPUMYBAHHS POCIHCHKOI arpecii, BKIIOYAIOUH
00MeKeHHS pyXy TPaHCIOPTY, NPU3YIHHEHHS AISIIBHOCTI 00’ €KTIB 1HPPACTPYKTYpH, TOLIO, YIOBUIFHIOIOTH CKOHOMITHY
IiSUTBHICTh TiAmpueMcTB. JlepikaBa 3OiHCHIOE MIATPUMKY Oi3HECY B LUX YMOBaxX, B TOMY YHCII IIISXOM 3HIDKCHHS
MOJATKOBOTO HABAHTAXKECHHSL.

MaitOyTHsl cTaOiIpHICTF €KOHOMIKM B 3HAYHIM Mipi 3aJIe)KWTh BiJl YCHIOTHOCTI Ta €(QEKTHBHOCTI €KOHOMIYHHX,
(iHAHCOBUX Ta MOHETAPHUX 3aXO0/iB, IO OYAYTh 3AIMCHIOBATUCS YPAIOM KpaiHU.

1.5. JocToBipHe noganHs Ta Binnopinnicrs MC®3. Inentudikanis ginancosoi 3BiTHOCTI

®inancoBa 3BiTHICTH ToBapucTBa € OKpeMOIO (DiHAHCOBOIO 3BITHICTIO 3arajlbHOTO ITIpH3HA4YeHHA (Hajam —
(iHrancosa 3BiTHICTB), sika COPMOBaHA 3 METOI JIOCTOBIPHOT'O MOJAHHS (hIHAHCOBOTO CTaHy, (piHAHCOBHX pPe3yJIbTaTiB
JUSUTBHOCTI Ta TPOIIOBUX MOTOKIB ToBapucTBa ISt 3310BOJICHHS iH(GOPMaiHUX MOTPed HIMPOKOro KOJia KOPHUCTYyBadiB
NIPY IPUAHSTTI HOUMHA €KOHOMIYHHX PillIeHb.

[Migrorosnena ToBapucTBOM (hiHAHCOBA 3BITHICTB YiTKO Ta 0€3 OyIb-IKUX 3aCTEPEKCHB BIAMOBIAa€ BCIM BIMOTaM
gynHEIX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO, notpumaHHS sIKUX 3a0e3Iedye TOCTOBIpHE MogaHHs iH(popMarrii
B (hiHAHCOBI 3BITHOCTI, a caMe, JOPEYHO1, TOCTOBIPHO1, 3iCTaBHOT Ta 3p03yMiIol iH(popMarIii.

Ipu migroroBmi naHOi (iHAHCOBOI 3BITHOCTI KEPIBHUITBO TPYHTYBAIOCS HAa CBOEMY KpaIlIOMy pPO3yMiHHI
MixHapogHUX CTaHAApTiB (hiHAHCOBOI 3BITHOCTI Ta IHTEpIIpeTalliif, (akTiB i 0OCTaBWH, SKi MOTJH BIUIMHYTH Ha IIFO
(iHAHCOBY 3BITHICTB, SIKi OYJIM BUIYIICHI Ta BCTYIIIN B CHJIY HA MOMEHT ITiITOTOBKHY IIi€i ()iHAHCOBOI 3BITHOCTI.

ITpu popmysanHi (iHaHCOBOT 3BITHOCTI TOBapHUCTBO KEpPYBAJIOS TAKOXX BUMOI'aMH HalliOHAIBHUX 3aKOHOIABYMX
Ta HOPMaTMBHHUX aKTIB II0JI0 OpraHizamii i BejeHHs OyXrajaTepchbKoro OOJIKY Ta CKiIaaaHHs (IHAHCOBOI 3BITHOCTI B
VYxpaiHi, siki He cynepedars Bumoram MC®3.

1.6. Ipunymenns npo 6e3nepepBHicTh AiSaAbHOCTI

L5 ¢dinaHcoBa 3BITHICTH OyJa MiArOTOBIICHA HA OCHOBI NPHITYIIEHHS PO Oe3NepepBHICTh MiSIIBHOCTI, BiIIOBIIHO
IO SIKOTO peatizallisi aKTHBIB 1 OTAlICHHS 30008’ s13aHb BiJOYBA€THCS B XO/[I 3BUYANHHOI AisUTHHOCTI.

Y BigHomenHi ToBapucTBa 3 0OMEKEHOH BigNOBimanbpHICTIO «KoMmaHis 3 yHOpaBIiHHA akTHBaAMHU Ta
aaMiHICTpyBaHHS TNeHCiiiHMX ¢(oHaiB «Omika» yxBajeHo mocrtaHoBy HarioHanpHOi KoMicii 3 WIHHMX mamnepiB Ta
¢onnosoro punky (mani — HKIII®P) npo HakimaneHHs caHKMIl 3a MPaBONOPYIICHHS Ha PUHKY LIHHUX TarepiB Bix
10.09.2020 Ne346-JI1-KY A y Burnsal aHy/MOBaHHS JIIEH31] HAa MPOBa/KEHHS MpodeciiiHol AisTbHOCTI Ha (POHIOBOMY
PUHKY — IiSIIBHOCTI 3 YIIPaBIiHHSA aKTUBAaMHU 1HCTUTYIIMHHUX 1HBECTOPIB (IiSIBHICTH 3 YNPaBIiHHS aKTHBAaMH), BHIAHOL
Ha mifcrai pimenHs Komicii Ne403 Big 12.04.2016.

B cBoto gepry Toapuctso 27.10.2020 poky 3BepHYI0ca 10 OKpYyX)HOTO aaMiHICTpaTUBHOTO cyny M. Kuesa 3
mo308oM 10 HKIIII®P miono Bu3HaHHA mpoTunpaBHUM Ta ckacyBaHHs nmoctanoBr HKIII®P Bix 10.09.2020 Ne346-/111-
KYA y Burnani anymoBanss minensii. 02.11.2020 poxy OkpyXHUM agMiHICTpaTUBHUM cynoM M. KueBa Oymo Bigkpure
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MPOBAHKCHHS B aIMIHICTpaTUBHIN cripaBi. YxBanoro OKpyKHOTO aaMiHicTpaTHBHOTO cyay micta Kuesa Big 29.10.2020
y 3a7I0BOJICHHI 3asBU MpO 3a0e3NedeHHs IMO30BY MIIAXOM 3ymuHeHHs aii Ockap)kyBaHOi MOCTAaHOBH — BiJMOBIICHO.
05.11.2020 poky mo IlocToro amensmiifHOTO aIMiHICTPATHBHOTO CYAYy IOJaHA amelsliiHa ckapra Ha yXBajay Ipo
BiIMOBY B 3a0esnedeHHi mo3oBy. 17.12.2020 poky llloctum anensuiiiHuM agMiHICTpaTUBHUM CyAoM Oyia HpuiiHATa
[I0CTaHOBAa NP0 3ajJMLICHHS 0e3 3aJ0BOJICHHA amensiuidHoi ckapru ToBapucrBa, a yxBaily OKpy>KHOTrO
aaMiHicTpaTUBHOTO cyny M. Kuea Big 29 xxoBtHs 2020 poky - 6e3 3miH. Kacaniitny ckapry ToBaprcTBo He 10AaBaso.

Takum 4YMHOM, MOJAJIbIIA AiSTIBHICTh 3 YIIPABIIHHS aKTUBAMH 3yITHHEHA.

TpuBasicTs Ta BIUIMB BiCHKOBOTO MPOTUCTOSIHHA 3 Pociiickkoro Dexepariieto, sike nmoyanocs 24.02.2022 poky, B
nepiry uyepry, ta nmangemii COVID-19, sxa noci npoJoBKy€eThCs, a TAKOXK €PEKTUBHICTh AEp>KaBHOI MiATPUMKH Oi3Hecy 1
HaCEJICHHA Ha ATy MiATOTOBKH i€l (PiHAHCOBOI 3BITHOCTI 10 BUIYCKY, 3aJIMIIAIOTHCSI HEBU3HAUCHIMH, 10 HE JJO3BOJIIE 3
IOCTaTHIM CTYIEHEM IOCTOBIPHOCTI OIIIHUTH OOCSTH, TPHBAJICTb i TSDKKICTh HIHMX HACHIAKIB, a TaKOX iX BIUIUB Ha
(iHAHCOBHI CTaH Ta pe3yabTATH MisUIFHOCTI ToBapHucTBa B MaOyTHIX mepiogax.

YpaxoByrouu Te, 0 mepedir BilfHM MOXKe CYyTTEBO BIUTMHYTH Ha OIEpaliifHe cepeOBHIIC B KpaiHi, a OCTaTOYHE
BPETYJIIOBAaHHS HEMOXKIIHBO MEpea0adnTh 3 JOCTATHHOIO BipPOTiMHICTIO, YIPABIIHCHKHM IIEPCOHAJIOM YXBaJCHO DPIIICHHS
HaJlaJli CocTepiraTy 3a CUTYalli€lo, MOTOYHUM CTAaHOM MOZiH, 3MiHAMH 3aKOHO/IaBCTBA Ta T'OTOBHICTh BHECTH KOPUT'YBaHHS
110 (iHAHCOBOT 3BITHOCTI, 0 31 CHEHNX OOJIIKOBUX OIIIHOK, OLIHKM PU3MKIB TaJiHHS IUIaTOCIPOMOXKHOCTI 1e0iTOpiB, Ta
MIPOBECTH IHIII JOCTYIHI 3aXO/H, 32 HEOOXITHOCTI, IOWHO 3’SIBUTHCSA MOXIIUBICTh JTOCTOBIPHO OI[IHUTH BIUTUB HMOTOYHOI
eKOHOMIYHOI cuTyanii Ha MalOyTHiii QinancoBuii craH TosapucrtBa. Hapasi kepiBHuuTBO ToOBapucTBa BXKHMBa€ BCIiX
HEOOXITHHUX 3aX0/IiB 3 METOIO MiITPUMAHHS HOTO CTaN0l MisIIBHOCTI.

TakuMm unHOM, BilicbkoBa arpecis P® mpotu YkpaiHu € Ti€l0 HOJI€I0, IO MOXKE ITOCTABUTHU IIiJ| 3HAYHUH CYMHIB
3maTHICTs ToBapuCTBa MPOIOBXKYBATH CBOIO NiSUIBHICTH Ha Oe3MepepBHIN OCHOBI, ayle, HA AYMKY KEpiBHHIITBA, Ha NaTy
3aTBepHKCHHS 1i€l (hiHAHCOBOI 3BITHOCTI 10 BUIYCKY, HE iCHY€ CYTTEBOI HEBU3HAYCHOCTI MO0 MOKIUBOCTI ToBapucTBa
NPOJOBKYBATH CBOI MMOJANBITY Oe3NepepBHY IisUIbHICTh, i, TaKMM YHHOM, 3aCTOCOBHA KOHIENTyajbHa OCHOBa
¢iHarCOBOTO 3BiTyBaHH!, a came — MC®D3, € MpUIHATHOIO B IUX 00CTaBUHAX.

KepiBarurBo Ta yuacHuku ToBapucTBa He MalOTh HaMip HOTO JIKBiIyBaTH, a00 MPUIIMHUATH HOTO NisUTBHICTH, 1 HE
BBaKAIOTh, [0 HE MAa€ [JbOMY PEabHOI albTepHATUBH, TOMY 1151 (DiHAHCOBA 3BITHICTH HE MICTUTB JKOJIHUX KOPUTYBaHb, SKi
MOXYTh MaTH MiCIle B PE3yJbTaTi TaKOi HEBH3HAYCHOCTI, 1 SKI HEOOXiJHO Oysj0 O MPOBECTH B TOMY BHIMAJKY, SKOU
ToBapucTBO HE MOIJVIO NPOJOBXKWTH IOJAANbIIE 3AIHCHEHHS (HIHAHCOBO-TOCIOAAPCHKOT [ISUNTBHOCTI BIAMNOBIAHO 10
npuHOUMiB Oe3nepepBHOCTI AisuibHOCTI. IIpo Taki kopuryBaHHsi Oyne MOBIIOMIICHO, SIKIIO BOHM CTaHyTh BiJoMi Ta
3MOXKYTh OYTH HaJIHHO OIliHEHI.

1.7. @DYyHKUIOHAJBHA BAJIIOTA TA BAJIOTA 3BITHOCTI, CTYNIiIHb OKPYI/JIEHHS
Bamtota momaHHs 3BITHOCTI BiAMOBiae (pyHKITIOHATBHIN BAIOTI, IKOFO € HAIllOHAFHA BAJFOTa Y KpaiHU — TPUBHSL.
diHaHCOBa 3BITHICTH CKJIaJICHA Y TUCSIYaX IPUBEHB, OKPYTIICHUX J0 LITUX THCAY.

1.8. OcHOBH OLIIHOK, 110 3acTOcoBaHi y ¢iHaHcoBii 3BiTHOCTI

s ¢inancoBa 3BITHICTH MiATOTOBJICHA HA OCHOBI CIIPaBEIIMBOI BapTOCTI (PiHAHCOBHX iIHCTPYMEHTIB BiATIOBITHO
n0 BuMor MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», a TaKOX IPYyNl OCHOBHUX 3aco0iB «MamuHu Ta oONaJHaHHM» Ta
«lHCTpyMeHTH, MpuiIaad Ta IHBEHTap», SIKi BilOOpakaloThCs 3a IMEPeOoLiHEHOW BapricTio BiamosigHo no MCBO 16
«OCHOBHI 3ac00M».

O1iHKa CHpaBe/UIMBOi BapTOCTI 3IIHCHIOETHCS 3 BHUKOPUCTAHHSM METONIB OLIHKU (DiIHAHCOBHUX IHCTPYMEHTIB,
no3osieHnx MC®3 13 «OuiHKM 3a CHpaBeUIMBOI0 BapTicTIO». Taki METONM OLIHKM BKIIIOYAIOTh BHKOPUCTAHHS
CIpaBeJIUBOI BapTOCTI K I[iHM, sika Oyina O OTpMMaHa 3a MPOAAXK aKTUBY, ab0 CIlaueHa 3a repeaady 3000B'sI3aHHS Y
3BHYAIHIN Omeparii Mk yYaCHUKaMH pUHKY Ha JaTy OIiHKH. 30KpeMa, BUKOPUCTAaHHS Oip)KOBHX KOTHPYBaHb a00 JTaHUX
PO TOTOYHY PHUHKOBY BapTICTh iHIIOTO AHAIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHali3 AMCKOHTOBaHMX TPOIIOBHX
MOTOKIB a00 1iHII MOJeNi BHW3HAYCHHS clipaBequBol BaprocTti. [lepenbadyBaHa crmpaBemsnBa BapTicTh (DiHAHCOBUX
aKTHBIB BU3HAYAETHCS 3 BUKOPUCTAHHAM HAsSBHOI iH(pOpMaIii Ipo PUHOK 1 BiAMIOBITHUX METO/IB OIiHKH.

OCHOBHI MPUHIXATHN O0JTIKOBOT IMOJIITHKY, IO BUKOPHCTOBYBAIUCH Y XOIi MIATOTOBKH Mi€i (JiHAHCOBOI 3BITHOCTI,
HaBeneHO nami. L{i mpWHIUNHM 3aCTOCOBYBANMCH MOCHTITOBHO BITHOCHO BCiX TEpiOJiB, MOJAaHWUX Y 3BITHOCTI, SKIIO HE
3a3HAueHOo IHIIIE.

1.9. PimenHst npo 3aTBepa:keHHs ¢iHaHCOBOI 3BiTHOCTI
dinancosa 3BiTHICTh ToBapucTBa 3a 6 Micsuis 2023 poky mianucaHa ynpasiiHChKUM nepconanom Bix 17.04.2023
POKy i 3aTBepmkeHa 10 Bumycky 24.04.2023 poky.

2. CYTTEBI NOJIOKEHHS OBJIIKOBOI MMOJITUKA

2.1. 3araabHi MOI0KEeHHSsI

OONiKOBI TOJITUKM - KOHKPETHI NPHWHIUIIM, OCHOBH, JOMOBJIEHOCTi, NpaBWia Ta MNPaKTHKa, 3aTBEpKEHi
kepiBHIITBOM TOB «KYA AII® «OITIKA» Ta 3acTocOBaHI HUM IPH CKJIAIaHHI Ta MOJaHHI ()iHAHCOBOI 3BITHOCTI.

Ob6mikoBa mosituka TOB «KYA AIl® «OITIKA» po3pobieHa Ta 3aTBepkeHa KEpiBHHUIITBOM BiAMOBIIHO [0
BuMor MCBO 8 «O0mikoBi MONITHKHA, 3MiHA B OOJIKOBUX OIliIHKAaxX Ta MOMIJIKM» Ta iHmMUX 4yuHHUX MC®3, 30Kpema,
MC®3 9 «®Dinancosi iHcTpymeHTH» Ta MC®P3 15 «JloXia Bix AOTOBOPIB 3 KINI€EHTAMIY.



ToBapucTBO 00MpAE Ta 3aCTOCOBYE CBOI OOIIKOBI MOJIITHKH ITOCIIOBHO IS MOAIOHUX OTeparrii, iHITUX Moii abo
yMoB, ko MC®3 KOHKpEeTHO He BUMarae abo He J03BOJISIE BH3HAYEHHS KaTeropii crarei, M SKUX I1HINI TTOJITHKA
MOXYTb OYTH JOPEYHHMH.

BusHaHHs, mepBiCHA OIIHKA, TOAAJbIIA OI[iHKA BiAMOBITHUX aKTUBIB Ta 3000B’s3aHb, MPUIIMHCHHS X BU3HAHHSI
BU3HAYarOThCs Binosinaumu MCO3.

MC®3 HaBoauTbh OONIKOBI MOJITHKH, sKi, 32 BUCHOBKOM PMCBO, narote 3Mory ckiacté Taky (iHaHCOBY
3BITHICTB, SIKa MICTUTHME JOpPEYHY Ta JOCTOBIpHY iH(pOpMalifo Hpo omepanii, iHII MOAIl Ta yMOBH, A0 SKUX BOHH
3aCTOCOBYIOThCS. Taki IMOJIITHKN HE 3aCTOCOBYIOTBCS, SIKIIO BIUTUB iX 3aCTOCYBaHHS € HECYTTEBUM.

SIkicHI XapakTepHcTHKH (iHaHCOBOI iH(OpMAIi: CYTTEBICTH; 3ICTaBHICTh; OE3MEPEPBHICTH; JOCTOBIPHICTH
MIOJTAaHHS;, CBOE€YACHICTB; MOCIIIOBHICTB; 3PO3YMIIIICTb.

Benenns Oyxrantepchkoro o0JiKy Ta CKiIamaHHS (iHAHCOBHX 3BITIB (KpiM 3BiTy MpO pyX TPOIIOBHUX KOIITIB)
MIPOBOIUTHCA 3TiTHO MPUHIUIY HApaXyBaHHA Tak, 00 pe3yIbTaTH OIepamii Ta iHIIHNX MOAIN BiZoOpakaarnch B 00NIKOBUX
pericTpax i ¢piHAHCOBHX 3BiTaX TOA1, KOJIM BOHH MaJH MICIIe, a He TOM1, KOJi TOBapHCTBO OTPUMYE UM CILIAYY€E KOIITH.

IIpu Bemenni oOmiky i ckiramaHHi 3BiTHOCTI TOBapHMCTBO TakoXX BpaxoBye BUMOTH 3akoHIB Ykpainu «IIpo
Oyxrantepcbkuidl 00JIiK i (piHAHCOBY 3BiTHICTH B YKpaiHi», «IIpo iHaHCOBI MOCITyrH Ta Jep)KaBHE PETyJIIOBaHHS PHHKIB
¢inancoBux nocayr», «IIpo puHKN KamiTaly Ta OpraHi3oBaHi TOBapHI pUHKH» Ta HOpMaTHBHO-NIpaBoBuX akTiB HKLIIDP,
SKi PETyJIOI0Th HOPSIOK BEACHHS OyXraaTepchbKoro OOJIKy, CKJIaJaHHsA 1 MoJaHHS (HIHAHCOBOi Ta 1HIIOI 3BITHOCTI
aaMinictpatopis HII® Tta xomnaHniii 3 ympaBiiHHS akTuBamM, BUMOrdM CTaryTy, 3 MeTOIO 3a0e3IeUYeHHs CBOEYaCHOTO
HaJlaHHs T0CTOBIpHOI iH(popManii KopucTyBadam (hiHaHCOBOT 3BITHOCTI.

Bu3HaHHs, nepBicHa OLiHKA, TTOJAJIbINA OI[IHKA BiANOBIJHUX aKTHBIB Ta 3000B’s3aHb, MPUIMHEHHS iX BU3HAHHS
BU3HA4YArOThECS BigmoBimauMu MCO3.

Joxonu B 3BiTi po npuOyTKH Ta 30UTKH BiTOOPa’KaIOTHCS B TOMY IIEPioi, KOJIH BOHU Oynu 3apo0IieHi, a BUTpaTH
- Ha OCHOBI BIJIOBITHOCTI UM JI0XOHaM, IO 3a0€3MeYUTh BHU3HAYEHHS (PIHAHCOBOTO PE3yNBTATy 3BITHOTO IEPiony
CIIBCTABIICHHAM JOXO/IIB 3BITHOTO MEPiOAY 3 BUTPATAMH, 3MIHCHEHUMH IJIs1 OTPUMAaHHS ITUX JOXOIIB.

3wmian B OOMIKOBIH TOMITHII TOITYCKAIOTHCS y Pasi:

- SIKII0 3MiHM BUMararTbecs MCD3;
- skmo 3MiHd OOJIKOBOI TONITHKU 3a0e3reyarh OUThIN JOCTOBIPHE BiZOOpa)keHHS MOIiH (TOCHOAapChKUX
ormepailii) y OyxraarepcbkoMy 001Ky Ta (piHaHCOBIH 3BITHOCTI.

OOpaHuii METO/] OLIIHKN aKTUBIB O€3 BHECEHHs 3MiH B OOJIIKOBY MOJITUKY 3MIHIOBATUCH HE MOXKE.

He BBaxatoTbcs 3miHamu B OOmikoBid momiTuii mopnii abo omepariii, IO BiApI3HSIOTBCS 32 3MICTOM BiJ
noriepeIHixX Mo abo omnepariii, abo Taki, 110 He BiAOYBaIUCs paHile.

2.2. loJaiTuka 3BiTyBaHHS

2.2.1. 3Birnmii nepioa ¢inancoBoi 3BiTHOCTI

3BiTHUI mepiox GiHAHCOBOI 3BITHOCTI.

3BITHUM TIepioIOM, 3a KU POPMYEThCS pigyHa (piHAHCOBA 3BITHICTH, BBAYKAETHCS KAICHAAPHUN PiK, TOOTO mepiox
3 01 ciuns mo 31 rpyaHs.

3BITHUMHU IepiosiaMu, 3a siki popMyeThCs MpoMiXkHa iHaHCOBA 3BITHICTH €:

- tpu Micsi (3 1 ciuns o 316epe3Hs)

- wricTh MicsiuiB (3 1 ciuns mo 30 uepBHs)

- neB’siTb MicauiB (3 1 ciunst mo 30 BepecHs)

2.2.2. ®opmar 3BiTHOCTI Ta Ha3BH iHAHCOBUX 3BIiTiB
®inancoBi 3BiTH ToBapuCTBa HamaIOTh iHPOPMaIito MPo GiHAHCOBHH CTaH, a caMe: iH(OPMAIIiFO PO CKOHOMIYHI
pecypeu Ta 3000B’s13aHHA. DiHAHCOBI 3BITH TaK0XX HAJAOTHh 1HPOPMAIIIIO MPO HACHITKK OIepamii Ta iHIMX MOJIH, 10
3MIHIOIOTH CKOHOMIYHI pecypcu Ta 3000B’s3aHHA. [HopMarllist 000X THIIIB HaJae KOPUCHHUIA MaTepiall Ui PillleHb MIOA0
HasBHOCTI pecypciB ToBapucTBa I ONepaiifHoOl JisUTEHOCTI.
®iHaHCOBa 3BITHICTH € CTPYKTYpPOBaHHM BioOpakeHHSIM (iHAHCOBOTO CTaHy Ta ()iHAHCOBUX pE3yIbTATIB
nmisiibHOCTI ToBapucTBa. MeTolo (iHaHCOBOI 3BITHOCTI € HamaHHA iHQopmarii mpo ¢iHaHCOBUI cTaH, (iHAHCOBI
pe3yNbTaTh AiSUIBHOCTI Ta TPOLIOBI MOTOKM TOBapuCTBa, sika € KOPHCHOK Uil IMUPOKOrO KOJa KOPUCTYBadiB IpH
NPUIHATTI HUIMU €KOHOMIYHHMX pilieHb. DiHaHCOBa 3BITHICTH TaKOX JEMOHCTPYE Pe3yJbTaTH TOTO, SIK YIPAaBIIHCHKUIl
nepconan ToBapuCTBa PO3MOPSIKAETHCS BBIPSHUMH HoMy pecypcamu. J[st gocsrHeHHs 1iei MeTH (iHaHCOBA 3BITHICTH
Hajae TaKy iH(opmariito mpo ToBapucTBo:
a) aKTHBH;
0) 3000B’s3aHHS;
B) BIJIACHHUH KaIliTa;
I') JIOXOAW Ta BUTPATH, Y TOMY YHCIi NPUOYTKHU Ta 30UTKH;
JI) TPOILIOBI IIOTOKH.
s indopmarnis, pazoM 3 iHIOK0 iH(GOPMAIEI0 y NPUMITKAX, JolOMarae KopucryBadaM (iHAHCOBOI 3BITHOCTI
CIPOTHO3YBaTH MaiOyTHI rpomoBi MOTokK ToBapucTBa i, 30KpeMa, iXHill 4ac Ta BipOTiHICTS.
®dakTUYHO 3a BCiX 00CTaBUH TOBapHUCTBO JOCATAE JOCTOBIPHOTO MOJAHHS MUISXOM BiJMOBIIHOCTI 3aCTOCOBHHM
MC®3.
ITepemix ta Ha3zBu ¢opm ¢inancooi 3BiTHOCTI TOB «KVA AII® «OIINIKA» BiAmoBizaloTh BCTAaHOBIEHUM
HII(C)BO 1 «3aransui BUMOTH 10 (iHAHCOBOI 3BITHOCTI» Ta ¢Gopmu [IpuMiTOK, 0 PO3pOOJIEH] y BiAMOBITHOCTI IO
MC®3. dinancoBa 3BiTHICTH (pi4HA Ta IPOMIXKHA) CKIafgaeThes 3 popm, BuzHaueHHX MC®D3, 30kpema:



- 3BIT Ipo (iHaHCOBHUH cTaH (OayaHc);

- 3BIT PO MPUOYTKHU Ta 30UTKH Ta IHIINA CYKYITHHHA TOXIiJT;
- 3BIT PO PyX TPOIIOBUX KOIITIB (32 MPSIMUM METOJIOM);

- 3BIT IIPO 3MiHH Y BJIACHOMY KarliTalli;

- IPUMITKH J10 (hiHAHCOBOI 3BITHOCTI.

[Ipn mopmanHi 3aTBepxkeHOi (hiHAHCOBOI 3BITHOCTI JI0 OpraHiB CTATHUCTHUKH Ta JIEpKaBHOI (hiCKaJbHOI CITy»KOn
BUKOPHCTOBYIOThCS (hopMu Ta Ha3Bu (inaHcoBoi 3BiTHOcTI BigmosimHo HII(C)BO 1 «3aranbHi BuMoru mo ¢inancoBoi
3BITHOCTI».

CreunianbHa 3BiTHICTH TOBapHUCTBa CKIIAIAETHCS BIAMOBIIHO 10 HOpMaTHBHO-TIpaBoBuX akTiB HKIIIDP.

Benenns mogatkoBoro 00Ky Ta HalaHHS MOJATKOBOI 3BITHOCTI 3MIHCHIOETHCS 3rigHO i3 [logaTkoBUM KomekcoM
VYkpainu.

2.2.3. Metoau nonanus ingopmanuii y pinancoBux 3Birax

AkTuBHU Ta 3000B’s3aHHS, TOXOIN Ta BUTPATH IMOAAIOTHCS y (PiHAHCOBIN 3BITHOCTI PO3TOPHYTO, KPiM BHUITAIKiB,
KOJIM 11 BUMAra€eThcs 00 TO3BOJSETHCS CTAHAAPTOM a00 IHTEPIPETALIIETO.

3rinno MC®3 Ta Bpaxosytoun HII(C)BO 1 3BiT npo cykymHuH N0OXiJ nependadyae MoJaHHS BUTPAT, BU3HAHUX Y
npubyTKy abo 30UTKY, 3a KIacudikalielo, OCHOBaHOIO Ha MeToAl «(yHKuii BUTpaT» a0 «cobiBapTOCTI peanizawiiy, 3rigHo
3 SIKUM BHUTpPATH KIacH(iKyIOTh BIIMOBIAHO 10 X QYHKLIH SIK 4aCTWHH COOIBapTOCTI 4, HANIPUKIIAJ, BUTPAT Ha 30yT abo
aJIMiHICTPATHUBHY IisJIbHICTb.

Ha Bukonanus sumor 1. 105 MCBO 1 «[loganns ¢inaHcoBoi 3BiTHOCTI» y IIpuMiTKaX pO3KPHBAETHCS CTPYKTYpa
BUTPAT 33 XapaKTEPOM.

[IpencraBneHHs TPOMIOBHUX IIOTOKIB BiJl ONEpamiifHOT AisUTFHOCTI Y 3BiTi PO pyX TPOIIOBUX KOIITIB 3iHCHIOETHCS
13 3aCTOCYBaHHSAM MPSMOTO METOJY, 3TiHO 3 SKUM PO3KPUBAEThCSA iHPOpPMalis PO OCHOBHI KJIACH BAJIOBHX HaJIXO/DKEHb
T'POLIOBHX KOIUTIB YK BAJIOBHX BUILIAT IPOIIOBHX KOIITIB. [H(OpMAIIist po OCHOBHI BUM BaJIOBUX TPOIIOBHUX HAIXO/KEHb
Ta BaJIOBHUX IPOIIOBUX BUILIAT (POPMYy€ETHCS Ha MiICTaBi 00TIKOBHX 3amuciB ToBapucTBa.

2.3. ITo00’exTHI MoJiTHKH

2.3.1.Busnannsa ma oyinka 0CHOBHUX 3AC00i6

ToBapHCTBO BU3HAE MaTePiaibHI 00'€KTH OCHOBHHUMH 3aCOOOMH, SIKIIO iX:

a) YTPUMYIOTh Ul BUKOPUCTaHHS y BUPOOHHMITBI ab0 MOcTauyaHHi TOBapiB YW HaJaHHI MOCIYT IS HaJaHHS B
opeHay abo sl aMiHICTPaTUBHUX IIUICH;

0) BUKOPUCTOBYBATUMYTh, 32 OUiKyBaHHSAM, IIPOTATOM OLITBIIE OJHOTO MEPioNy.

CobiBapTicTh 00'€KTa OCHOBHHX 3ac00iB BU3HAETHCS aKTUBOM, SKIIO i TUTBKH SKIIO:

a) € IMOBIPHICTB, IO MAWOYTHI €KOHOMIYHI BUTO/IH, TIOB'13aHi 3 00'€eKTOM, HaNiHAyTh 10 ToBapuCTBa;

0) cobiBapTicTh 00'€KTa MOKHA TOCTOBIPHO OLIHUTH.

BapricTe HEOOOPOTHHX aKTHBIB, SKi HE BIANOBINAIOTH KPUTEPisM BHU3HAHHA OCHOBHHX 3aCO0iB, BH3HAETHCS
BUTpaTaM¥ IIpH BBEACHHI B eKCILTyaTallif0 y MepIIoMy Micsni iX BUKopuctaHHs y po3mipi 100% ix BapTocTi.

OcHogHi 3acobu ToBapucTBa BpaxoBYIOThCs M0 00'ekTax. O0'€KTH, 110 CKIANAIOTHCS 3 JCKIIBKOX KOMIIOHEHTIB,
IO MalOTh Pi3HI TEPMIHM KOPUCHOI eKCILTyarTallii 4u THX, 110 MPUHOCITh BUIOAY Pi3HUMH criocobamu (IO y CBOIO 4epry
BUMarae 3aCTOCYBaHHs 10 BiJIHOLICHHIO JI0 HUX PI3HUX HOPM 1 METOIB aMOpTH3allii), BpaXOBYIOTbCSI okpeMo. ['0TOBi 10
eKCIuTyaTail 00'eKTH, SKi IJIAHYIOTHCS 10 BUKOPUCTAHHS y CKJIaJ(i OCHOBHHX 3aC00iB, 10 MOMEHTY MOYaTKy €KCILTyaTallii
BPaxOBYIOThCS Y CKJIaJIi Kiacy npua0aHi, ajie He BBEACHI B €KCILTyaTallil0 OCHOBHI 3aCO0U.

OO0'eKTH OCHOBHMX 3ac00iB, SIKi BiJIOBIAIOTh KPUTEPIsIM BU3HAHHS aKTHBY, IEPBICHO OLIHIOIOTHCS 3a IX
cobiBapricTio. Co6iBapTicTh 00'€KTIB OCHOBHHX 3aCO0IB CKIIQIA€THCS 3:

a) 1ImiHM Horo mNpumOaHHSA, BKIIOYAOYM  IMIIOPTHI MHTa Ta  HEBIAIIKOMOBAaHI  IOJAaTKH  Ha
TIpu0aHHs MiCIIsl BUPAXyBaHHS TOPTOBEJIBHUX 3HIDKOK Ta IIHOBUX 3HWKOK;

0) Oymp-sSKUX  BHTpaT, sKi  Oe3MOCepeaHbO MOB'si3aHI 3 JOCTaBKOIO ~ aKTUBY 10  MicIs
po3TalIyBaHHA Ta NPUBEJCHHS HWOro B CTaH, HEOOXigHMH JuIl eKciulyaramii y cmnocid, BH3HaueHWH
YIPaBIiHCHKUM IIEPCOHAIIOM;

B) TepBiCHOI  momepenHbOi  OLIHKH BUTpAaT  Ha  JEMOHTaX, nepeMinieHHss ~ o0'ekta  Ta
BiJTHOBJICHHSI TEPUTOPIi, Ha SIKIl BIH pO3TAlIOBaHUM, 3000B'13aHHs 3a sIKUMH ToBapHCTBO Oepe Ha cebe abo KoM KyIye
e 00'ekT, ab0 KONM BHUKOPUCTOBYE HOTO MPOTITOM IIEBHOTO IEPiOJy 3 METOI, sika BiJPI3HSEThCS BiJi BUPOOHMIITBA
3araciB MPOTATOM IIbOTO TIEPiOAYy.

CobiBapTicTh 00'€ekTa OCHOBHHX 3aCO0IB - Ile TPOIIOBHH €KBIBJIEHT IiHM HAa JaTy BU3HAHHA. SIKmIO  IaTix
BiJIKJIaJJAIOTh HA CTPOK JOBIIHMA, HiXK 3BUMaHHUHA CTPOK KPEIUTY, PI3HUII MK TPOIIOBHM €KBIBAJICHTOM I[iHH 1 3arajbHAMHU
BHIUTATAMH BU3HAETHCS SK BIZICOTKH 3a MEPioJ KPEIUTY, SIKIIO TaKi BIICOTKU HE KamiTami3yroTh 3rigHo 3 MCBO 23.

Co0iBapTicTh aKTHBY, CTBOPEHOTO BIACHUMHM CHJIAMH, BU3HAYAETHCS 3 BUKOPHCTAHHSIM THX CaMMX MPHUHIMIIIB, SIK
1 A1 IPUIOAHOTO aKTUBY.

CoGiBapTicTh 00'ekTa OCHOBHHMX 3ac00iB, YTPUMYBAaHOTO OpEHIapeM 3a Yrojaoo Ipo (iHAHCOBY OpEHIY,
BHU3HAYa€eThCs 3riTHO 3 MC®D3 16 «OpeHmay.

Ilicns mepBicHOTO BW3HAHHA AaKTHBOM, OO0'€KT OCHOBHHX 3ac00iB, BigHeceHHIl a0 kiacy «MamuHU Ta
obmagHaHHA» Ta [HCTpyMeHTH, mpwiaay, iHBeHTap (Mebi) BimoOpaxkaroThes 3a MEPEOIiHeHOIO (CIPaBEAINBOIO) BapTICTIO
BiamoBiaHo 10 MCBO 16 «OcHOBHI 3aco0u», sKa € HOro CIpaBeIMBOIO BapTICTIO HA JaTy MEPEOIiHKH MiHyC Oyab-siKa
MOJJAJIbIIIa HAKOMMYEHa aMOPTH3allis Ta IOAajbIli HAKONMWYEeHI 30MTKH BiJg 3MEHIIEHHS KopucHOcTi. Ilepeominkm
MIPOBOJIATHECA 3 JOCTATHBOIO PETYIAPHICTIO, Tak mo0 OalaHCcOBa BapTiCTh CYTTEBO HE BiApi3HANAcd Bix Tiei, mo Oyma 6
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BH3HAUEHA i3 3aCTOCYBAHHSM CIIPABEIJIMBOI BAPTOCTI HA KiHEIh 3BITHOTO Mepioay. YacToTa MmepeoliHOK 3aIeKUTh Bill 3MiH
CITpaBeITUBOT BAPTOCTI MEPEOIIHIOBAHUX 00'EKTIB OCHOBHHUX 3aCc00iB. SIKIIO CripaBeinBa BapTICTh MEPEOI[IHEHOTO aKTHBY
CYTTEBO BIJPI3HAETHCSA Bil WOro OajaHCOBOI BApTOCTi, MPOBOIUTHCS IMOAANbINa Tepeominka. [ 00'eKTiB OCHOBHHX
3ac00iB, SIKi 3a3HAIOTh 3HAYHMX 1 HEMOCTIMHUX 3MIH CIpaBeUIMBOI BapTOCTi, MEPEOIiHKA NPOBOIUTHCS WIOpivHO. Jls
00'eKTiB OCHOBHHUX 3acO0iB JIMIIE 3 HE3HAYHOIO 3MIHOIO CIIPABEAJIMBOI BapTOCTi, NEPEOIIHKA MPOBOJUTHCS KOXKHI IT'STh
pokiB. HeoOXinHICTh epeoLiHKN BU3HAYA€THCS IHBEeHTapH3alLiliHo0 KoMiciero ToBapucraa.

Kot 00'eKT 0OCHOBHHUX 3aC00iB NMEPEOLIHIOETHCS, OajJaHCOBA BAPTiCTh TAKOT'O aKTHBY KOPUTYETHCS 10 MEPEOLiHEHOT
BeNM4nHY. Ha naTy nepeoninky akTHB po3riIsIaioTh 3a JOIIOMOTOI0 TaKOTO METOY:

a) BaJIOBY OAJIaHCOBY BapTICTh KOPUTYIOTh Y CIIOCIO, SIKUH BIiAMOBiNA€E MepeoliHili 6aJaHCOBOI BapTOCTI aKTHBY.
BanoBa 6axaHcoBa BapTiCTh IepepaxoBYETHCA 3 OTIIALY Ha BIIKPHUTI PHHKOBI J1aHi;

0) HaKOTIMYEHY aMOPTH3AaIlil0 BUKIIFOYAIOTh 3 BAJIOBOI 0aJTaHCOBOI BAPTOCTI aKTHBY.

Cyma kopuryBaHHS (OpMye YacTHHY 30UTbIIEHHS a00 3MEHIIEHHS OaxaHCOBOI BapTOCTi, MO ii OOJIKOBYIOTH
HACTYITHUM YHHOM: SIKIIo GalaHCOBa BAapTiCTh aKTHBY 301IBIIMIIACS B Pe3yNbTaTi NEPEOLIHKH, 301TbIICHHS BI3HAETHCS B
IHIIOMY CYKyITHOMY JOXOi Ta HaKOMHMYYEThCA y BIACHOMY Kamitaui mix Ha3Boro "Jloominka". SIkmro 6amaHcoBa BapTicTh
aKTHBY 3MEHIIMJIAcs B Pe3yNbTaTi MEpEOLiHKH, 3MEHIICHHS BU3HAETbCA B NMPUOYTKY uu 30uTKy. [Ipore 3meHIIeHHs
BiZIOOpa)Xa€eThCsl B IHIIOMY CYKYIHOMY JJOXO[li, IKIIO ICHY€ KPEAUTOBE CalIbI0 JOOLIHKH 1010 [LOTO aKTHUBY. 3MEHILICHHS,
BU3HAHE B IHIIOMY CYKYHHOMY JOXOIi, 3MEHIIYE CyMY, aKyMyJbOBaHy y BJIACHOMY KalliTajli Ha PaxyHKY BJIACHOTO
Kamitany mijg Ha3Boro "Jloominka".

Jloominka, 110 BXOAWTH OO BIACHOI'O KamiTany o00'€KTa OCHOBHHUX 3ac00iB, TNpPSIMO IIEPEHOCHTBHCS 0
HEpO3MOJIUICHOT0 NPUOYTKY, KOJIM NPHUIUHIETbCS BH3HAHHS aKTHBY, KOJM AaKTUB BHOYBa€ 3 BHKOpUCTaHHA abo
TiKBigyeThcsa. YacTHHA JOOUIHKK NEPEHOCUTHCA Ha MPHUOYTOK B CyMi, IO JOPIBHIOE CyMi HapaxOBaHOI aMOpPTH3AIlil, IO
0a3yeTbcs Ha TIEPEOIliHEeHIH OalaHCOBiM BapTOCTI akTHBY, mopiuHo. [lepeHeceHHS 3 HOOLIHKKA A0 HEPO3IOALICHOTO
MpuOYTKY HE 3MIHCHIOETHCA depe3 MpuOYyToK abo 30uTOoK. BImmB momaTkiB Ha IPUOYTOK, KU € Pe3yIbTaTOM MEPEOLiHKH
OCHOBHHX 3ac001B, BU3HAETHCS Ta PO3KpUBaeThes BiamosinHo 1o MCBO 12 "Ilodamku na npubymox”.

Hooanvwi eumpamu.

ToBapucTBO HE BU3HAE B OaaHCOBiH BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTpPATH HA MIOICHHE 0OCITyrOBYBaHHS,
PEMOHT Ta TexHiuHe 00cayroByBaHHs 00'ekrta. 1[I BUTpaTH BH3HAIOTHCSA B NPUOYTKY Y 30UTKY, KOJIM BOHU MOHECEHi. B
OanaHCOBIif BapTocTi 00'€KTa OCHOBHHMX 3acO0iB BHU3HAIOTHCS TaKi IMOJAbIIl BUTPATH, SKi 3aJ0BOJILHAIOTH KPUTEPisM
BU3HAHHS aKTHUBY.

Amopmusayia ocnosnux 3acooie.

Amopru3allisi OCHOBHHX 3ac00iB ToBapuCTBa HapaxOBYETHCS MPSIMOJIHIHHIM METOJOM 3 BUKOPHUCTaHHSIM TaKUX
IIOPIYHUX HOPM:

I'pymu MiHiMabHI CTPOKH KOPHCHOTO BUKOPUCTAHHS, POKIB
rpyna | — MammHu Ta 00JIagHAHHS 5
rpyma 2 — iHCTpYMEHTH, IpWIa i, iHBeHTap (MebIIi) 4

KamitanbHi BKIAaZCHHS B OPEHAOBAaHI NPUMINICHHS aMOPTH3YIOTBCS TPOTATOM TEpMiHYy IX KOPHCHOTO
BUKOPHCTAaHHS. AMOPTH3aLil0 aKTHBY IOYHHAIOTH, KOJIHM BiH CTa€ MPUAATHAM JUIS BUKOPHCTaHHS. AMOPTH3ALiI0 aKTHBY
NIPUNMHSIOTH HAa OAHY 3 JIBOX JIaT, sSIKa BiOyBa€ThCs paHille: HA ATy, 3 SIKOI aKTHB KIACH(IKYIOTh SK YTPUMYBaHUH AJIS
IIpoJIaKy, ad0 Ha J1aTy, 3 SIKOi IPUNUHSIIOTH BU3HAHHS aKTHBY.

2.3.2.  Ouinka ma 6u3HaAHHA HemamepPiaIbHUX AKMUBIE

HemarepiaJbHUMHM aKTMBaMU BHM3HAIOTHCS KOHTPOJIbOBaHI TOBapHMCTBOM HEMOHETApHI aKTHMBH, SIKIi HE MAaloTh
MarepianbHoi Gopmu, MOXKYTh OyTH ineHTH(diKOBaHI okpeMo Bijg ToBapucTBa i BUKOPHCTOBYIOTHCS HPOTAIOM IIE€Pioay
Oiiblre 1 poKy JUIs HaJaHHs MOCIYT, B aIMIHICTPATHBHUX LIJIIX a00 repeiadi B OpeHy iHIIUM 0co0aM.

HemartepiasibpHi aKTHBH IEPBICHO OLIHIOIOTHCS 3a cobiBaprictio. Cobigapmicmb - CyMa CIUIAYEHUX TIPOLIOBHX
KOILTIB YM 1X eKBiBaJIeHTIB a00 clipaBeuInBa BapTiCTh 1HIIOT ()OPMHU KOMIEHcalii, HaJaHoi Uil OTPUMaHHS aKTUBY Ha 4ac
Horo nmpuadaHHs a0 CTBOpeHHs a0 (SKIO MPUUHATHO) CyMa, IO BiJIHOCHTBCS Ha 11 aKTHB IPU MEPBICHOMY BU3HAHHI
3TiAHO 3 KOHKPETHUMH BUMoramu iHmmx MC®3.

CobiBapTicTs BKIIOUAE B ceOe BapTICTh MpUAOAHHS | BUTPATH TOB's3aHI 3 TOBEICHHSIM HeMaTepiaJbHUX aKTHUBIB
JI0 CTaHy, MPUAATHOTO IS eKCILTyaTaii.

ButpaTn Ha npuOaHHS OKpEMO MPUAOAHOTO HEMATEPialbHOTO aKTUBY MICTATh:

a) 1IiHy Woro mpuaOaHHS, BKIIOYAIOYM  BBI3HE MHTO Ta  HEBIJIIKOJOBaHI  NOJATKH  HA
puAOaHHS MiCIsI BUPaxXyBaHHS TOPTiBEIbHUX Ta 1HIIUX 3HUKOK;

6) Oynme-siKi BUTpaTH, SIKi MOXXHa TPSAMO BIiJHECTH 10 MIiATOTOBKM LFOTO AKTHUBY Ui BHUKOPUCTAHHS 3a
MPU3HAYCHHSIM.

[Ticns mepBicHOrO BH3HAHHS HEMaTepialbHUA aKTHUB BiZOOpPaXXyeThCs 3a COOIBApTICTIO, SKa BKIIOYAE BAPTICThH
npuaOaHHS 1 BUTpPATH, TOB'SA3aHI 3 JOBEACHHSAM HEMaTepialbHUX aKTHBIB J0 CTaHy, B SKOMY BOHHM NpPHAATHI 0
eKcIUTyaTallii, 32 BUpaxyBaHHIM OyIIb-KOi HAKOTIMYIEHOI aMOPTH3aIlii Ta OyIb-IKUX HAKOMUYICHUX 30UTKIB BiJl 3MEHIIICHHS
KOPHCHOCTI.

Co0iBapTicTh CaMOCTIHHO CTBOPEHOTO HEMAaTepialbHOTO aKTUBY CKJIQJAETHCS 13 BCIX BUTpPAT Ha CTBOPEHHS,
BUPOOHMIITBO 1 MIATOTOBKY aKTHUBY JI0 BUKOPHCTaHHS. BUTpaTn Ha nociimkeHHs (HayKOBO-JOCIiAHI poO0OTH) BU3HAIOTHCS
BUTpaTaMH B II€pioJii IX BAHUKHEHHS.

[Nopanbmii BUTpaTy Ha HEMaTepiaIbHUNI aKTHB 301JBIIYIOTh BAPTICTh HEMATEPIAILHOTO aKTHBY, SIKIIIO:

. icHye  WMOBIpHICTP ~ TOTO, IO I BHTPAaTH TMPU3BEAYTh [0 TEHEPYBAaHHSI  aKTUBOM
MaliOyTHIX €eKOHOMIYHHX BHT1], SIKi IIEPEBHUIATh HOTO CIIOYATKY OI[iHEHUH piBeHb (h)eKTHBHOCTI;




. 11l BUTPATH MO>KHA JOCTOBIPHO OIIHUTH Ta BiTHECTH JI0 BiATIOBITHOTO aKTHBY.

Sxkmo  HACTymHI  BUTpaTH HAa  HeMaTepialbHUM  aKTHMB  HEOOXiAHI /Ui MIATPUMKH  CIOYATKY
OLiHEeHOT e()eKTUBHOCTI aKTHBY, BOHM BU3HAIOTHCSI BUTPATAMHU IIEPIOY.

Amopru3aliss HeMaTepiaJbHUX aKTHBIB HapaxOBYETbCS NPSMOJIIHIHHUM METOZOM, PIBHOMIPHO 3a BECh IEpioj
OUiKyBaHOTO CTPOKY iX KOPUCHOT'O BUKOPHCTAHHS, BCTAHOBJICHOTO NMPABOBCTAHOBJIIOIOYMMH JOKYMEHTaMH. SIKIO Takui
TEpMiH B JOKYMEHTI HE BCTAQHOBJICHO, OYIKYBaHMH TEpMIH KOPHCHOTO BHKOPUCTAHHS HEMaTepiaibHUX aKTHBIB
BU3HAYA€ThCS MPH iX MOCTAHOBLI HA OOJIIK MOCTIIHO JIF0YOI0 IHBEHTAPHU3AIIHOI0 KOMICIE€I0, BUXOASYH 3:

- OYiKyBaHOTO MOPAIBHOTO 3HOCY, NMMPABOBUX a00 iHIINX OOMEKEHb BiTHOCHO TEPMiHIB BHKOPHCTAaHHA abo iHIITHX

YUHHHUKIB;

- TepMiHIB BUKOPHCTaHHS MOJIOHNX aKTUBIB, 3aTBEPIKCHHUX KoMiciero ToBapucTsa, ane He Oinbie 20 pokiB.

CTpok KOpHCHOI eKCIDTyaTalii HeMaTepialbHOTO aKTHBY, SIKMH MOXOIHTH BiJ AOTOBIPHUX UM HIIUX IOPHIUIHUX
IIpaB, HE MIOBUHEH IEPEBHIIYBATH MEPiol YMHHOCTI JOTOBIpHUX a00 1HIINX IOPUAMYHUX IMIPaB, ajie MOXKe OYTH KOPOTIIHM
BiJl TEpMiHY IX YMHHOCTI 3aJI€KHO BiJ Iepiofy, MpoTAroM sSikoro ToBapHCTBO OYiKye BUKOPHCTOBYBATH IIeH aKTHB. SKII0O
JIOTOBIpHI 200 iHIII IOPUAWYHI NpaBa HAaJalOThCS HA OOMEKEHHUI CTPOK, SIKMHA MOXke OyTH ITOJOBXKEHUM, CTPOK KOPHCHOI
eKCILTyaTalii HeMaTepialbHOr0 aKTHBY Ma€ BKIIIOYATH Taki Mepiou (Mepio]]) MOHOBICHHS, TUIBKH SKIIO € CBIUEHHS, SIKi
IiATBEPKYIOTh MOXKJIMBICTh MOHOBJICHHS TOBapUCTBOM IIbOTO CTPOKY 0€3 CyTTEBUX BUTpAT.

['pynu Crpok aii npaBa KOpUCTYBaHHS

rpyna 1- IporpaMHe 3a0€e3meueHHs BiZ[HOBiJJHO J0 MPaBOBCTAHOBJIIOIOYOTO ATOKYMCHTA, ajI€ HE
MCHII 4K IBa POKH

rpyna 2 —iHmi HeMaTepiajbHi akTHBHU ( IPaBO Ha BEACHHS | BIAMOBITHO /IO NMPAaBOBCTAHOBIIIOIOYOrO JOKYMEHTa, ajie He
IMISUTBHOCTI, BHUKOPUCTAHHS CKOHOMIYHMX Ta  IHIIMX | MCHII sIK B POKH Ta HE OUIBII K ABAIISTh POKIB
[IPUBLIIEIB TOMIO)

AMopTu3allis MOYMHAETHCS HapaxoBYBAaTUCS 3 Nepioay, KOJNW Ied aKTHB CTa€ MPUAATHUM J0 BHUKOPUCTaHHS,
TOOTO KOJIM BiH OCTABJICHUI 1O MiCLs PO3TAIIyBaHHS Ta IPUBEICHUN Yy CTaH, Y IKOMY BiH NPUIATHHH 10 eKCIUTyaTalii y
croci0, BU3HAYCHUH YIPaBIiHCHKAM IIEPCOHAIIOM.

AMopTH3allis NIPUNHHATECS Ha OJHY 3 IBOX JAT, sIKa BiOYBAa€ThCS paHille: HA ATy, 3 AKO1 aKTUB KIacU]iKyeTbCs
SIK YTPUMYBaHHA 171 TIpoaaxy (abo BKIFOYA€ThCS A0 JKBigamiiHoi rpynu) BigmoBigao 1o MC®3 5, abo Ha maty, 3 sSKO1
NPUITUHAETHCS BU3HAHHS [JbOTO aKTHBY.

Ilepion 1 MeTox  amopru3amii HeMaTepiaJbHOIO  aKTHBY 3  BHU3HAYEHUM  CTPOKOM  KOPHCHOI
eKCIUTyaTallil neperisgaeTbcs NOCTIHHO JIIF0UO00 IHBEHTapH3aliliHOI0 KOMICIEI0 Ha KiHEellb KOKHOTO (DiHAHCOBOTO POKY.

Hemarepianbhi aKTHBH 3 HEBH3HAUCHUM CTPOKOM KOpHCHOI  ekcrutyatamii  (0e3cTpoKoBi
JIueHs3il) - He aMOPTU3YIOThCA.

IuBenTapuzaniiina Kowmicisi mepeBipsie 3MEHIIEHHS KOPHCHOCTI HEMAaTepiallbHOrO aKTHBY 3 HEBHU3HAYCHUM
CTPOKOM KOPHCHOI €KCIuTyaTamii IUIIXOM HOPIBHSHHS CYMH HOro OYiKyBaHOTO BIiJIIKOJYBaHHS 3 HOro OallaHCOBOIO
BapTICTIO:

a) IIOpIYHO,

0) KOXHOTO pa3y, KOJIM € 03HaKa MOXKJIMBOTO 3MEHILECHHs KOPUCHOCTI HeMaTepiaJbHOTO aKTHBY.

2.3.3.  3meHnwenus Kopucnocmi 0CHOGHUX 3AC00i6 Ma HeMamepiaabHUX AKMUGIe

Ha xox#y 3BiTHY naty ToBapHCTBO OLIHIOE, UM € SKAaCh 03HAKA TOTO, 1[0 KOPUCHICTh aKTUBY MOXE 3MEHIIUTHUCS.
ToBapucTBO 3MEHIIye 0aNaHCOBY BapTiCTh aKTHUBY /IO CYMH HOTO O4YiKyBaHOTO BIiJIIKOAYBaHHS, SKIIO 1 TUIBKH SKIIO CyMa
OUiKyBaHOTO BIiJIIKOJyBaHHsS aKTHBY MEHIIA BiJ ioro OanaHcoBoi BaprocTi. Take 3MEHIICHHsS HeraiiHO BU3HAETHCS B
npuOyTKax 4u 30MTKax, SIKIIO aKTUB He OOJIIKOBYIOTH 3a MepeolliHeHoro BaprticTio 3rigzHo 3 MCBO 16. 36utok Bix
3MEHIICHHSI KOPUCHOCTI, BU3HAHWI Uil aKTHBY (32 BHMHITKOM TY/Biy) B IONEpeAHiX nepiogax, TOBapHCTBO CTOPHYE,
SIKIIO 1 TUTBKH SIKIIO 3MIHUJIKACS TOMEPEHI OIIHKH, 3aCTOCOBAHI Il BH3HAYCHHS CyMH OYiKYBaHOTO BiIIIKOIyBaHHS.
[Micns BU3HAHHA 30WTKY BiJl 3MEHIICHHS KOPHUCHOCTI 3HOC OCHOBHHX 3aCO0IB Ta aMOpTH3allisi HeMaTepialbHUX aKTUBIB
KOPHUTYETBCS B MaOyTHIX Iepiofax 3 METOI PO3MOALICHHS MEPeriiTHyTOl 0aIaHCOBOI BAPTOCTI HEOOOPOTHOTO aKTHBY Ha
CHCTEeMaTHYHIH OCHOBI MPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHSL.

2.3.4. Ineecmuuiiina nepyxomicmso

[HBecTuIiitHa HEPYXOMICTh — HEPYXOMiCTh (3eMiisi 4u OyaiBis, abo dacTHHa OymiBii, ab0 X IMOETHAHHS),
yTpuMyBaHa (BJIACHUKOM a00 OpeHAapeM 3TiZIHO 3 yrojow mpo (iHAHCOBY OpEH/AY) 3 METOI OTPUMAaHHS OPEHIHHX
IUTaTeXiB a00 301IBIICHAS BapTOCTI KamiTaXy M JUI JOCATHEHHS 000X IiJiel, a He Uii: (a) BUKOPHUCTaHHS Y BUPOOHHUIITBI
YH TP [TOCTA4aHHI TOBAPiB, P HAJAHHI TOCIYT YU U aJAMIHICTPATHBHHX ITiIeH, abo (0) mpojaxxy B 3BUYAHOMY XOJi
ISITBHOCTI.

[HBeCTHIIIITHA HEPYXOMICTh Ma€ BU3HABATHUCS SIK aKTUB TOJi 1 TUTBKM TOIi, KOJW: (a) € WMOBIPHICTH TOTO, IO
ToBapucTBo OTprMae MaOyTHI €eKOHOMIYHI BUTO/IH, SIKi TTOB’s3aHi 3 Ii€0 IHBECTHIIHHOIO HEPYXOMIicCTIO, (0) coOiBapTiCTh
IHBECTHIIHHOT HEPYXOMOCTI MOYKHA JJOCTOBIPHO OLIIHUTH.

[lepBicHa omuiHKa iHBECTHIIHHOT HEPYXOMOCTiI 3IIHCHIOETBCS 3a coOiBapricTio. Burpatn Ha onepamito
BKJIFOYAIOTHCS /IO TIEPBICHOI BapTOCTI.

CoGiBapTicTh NpHI0aHOI IHBECTHLIHHOI HEPYXOMOCTi BKJIIOYae WiHYy I mpuabaHHsS Ta Oyab-siKi BUTpaTH,
sKi Ge3rmocepeHbo BiHeceHi 10 mpuadaHHs. besnocepesHbo BiHECEH! BUTPATH OXOILUIIOIOTH, HANPUKIIAA, TOHOPApH 3a
HaJlaHHsA NpodecifHuX IOpPUAMYHUX IOCIYT, IOAATKH, MOB’S3aHi 3 IepeAadelo MpaBa BIACHOCTI, Ta IHIII BUTPaTH Ha
omepartito.




TTopanmpia OIiHKAa 1HBECTHINIIHOT HEPYXOMOCTI 3MIHCHIOETHCS 3a CIPaBEIJIMBOIO BAPTICTIO HA JaTy OIiHKH.
CrpaBeyiBa BapTiCTh IHBECTHIIIHHOT HEPYXOMOCTI, SIK TIPAaBHUJIO, BU3HAYAETHCS 13 3TyUYCHHSIM HE3aJIeKHOTO OIliHIOBada.
[TepiomuuHicTh TIEPETISAAY CHPABEIJIMBOI BAPTOCTI 3YMOBIIOETHCS CYTTEBUMH Il OOJiKY KOJMBAHHSMH IliH Ha PHHKY
noai6Ho1 HepyxomocTi. CripaBe/uIMBa BapTiCTh HE3aBEPIICHOT0 OyIIBHULITBA JOPIBHIOE BApTOCTI 3aBEPLICHOrO 00’€KTa 3a
BUpaXyBaHHIM BUTPAT Ha 3aKiHYEHHS OYA1BHUIITBA.

2.3.5.  Busnamns ma oyinka 3anacie

OO6uik 1 BimoOpakeHHs y (piHAHCOBIM 3BITHOCTI 3amaciB 3xilicHIOEThCs BianosigHo 1o MCBO 2. ToBapuctBo
BU3HAE 3aracaMy aKTUBH, SIKi:

- YTPUMYIOTBCS AJIS IPOJIAXKY Y 3BUYAaHOMY XOAi1 Oi3Hecy;

- nepeOyBaloTh y polieci BUPOOHUIITBA JIJISL TAKOTO MPOJIAXY;

- ICHYIOTB Yy ()OpPMi OCHOBHHX 4 JIOTIOMI>KHUX MaTepialliB JJIsl CHOKUBAHHS IIPHU HaJaHHI ITOCIYT.

3amacu OILHIOIOTHCS 32 MEHIIOIO 3 TAKUX JIBOX BEJIMYMH: cOOIBapTICTh Ta YKMCTa BapTICTh peaizailii.

CoGiBapTicTh 3amaciB BKJIOYa€ BCl BUTPATH Ha NMPUIOAHHS, BUTPATH Ha NepepoOKy Ta iHII BUTPATH, IIOHECEHI ITi[
Yac TOCTaBKH 3aIaciB JI0 iX TENepilIHbOro MICIIE3HAXO/KEHHS Ta IPUBECHHS X y TeNepillHill cTaH.

Butpatu Ha npuabaHHs 3amaciB CKIAAOTHCA 3 I[iHU NPUAOAHHS, BBI3HOTO MUTA Ta IHIIUX MOAATKIB (OKPIM THX,
[0 3rOAOM BIAIIKOJOBYIOTHCS MOJAATKOBHMMH OpPraHaMH ), a TaKOX 3 BHTpPAaT Ha TPAHCIIOPTYBAHHS, HABaHTAXKCHHA 1
PO3BaHTaXKEHHS Ta IHIINX BHTPAT, OE3NOCEPEIHBO TIOB’S3aHUX 3 MPHUIOAHHAM TOTOBOI NMPOAYKIIii, MaTepialiB Ta HOCIYT.
ToproBensHI 3HIWKKY, 1HII 3HIKKH Ta iHII TOAI0H] IM CTaTTi BUPaXOBYIOTHCS IPU BU3HAUCHHI BUTPAT HAa IPUAOAHHS.

2.3.6. Busnanmnsa ma ouinka pinancoeux incmpymenmie
ToBapuctBo BH3Hae (iHAHCOBHUII akTHB ab0 ¢iHaHCOBe 3000B's13aHHsA y OamaHci BiamoBimao mo MC®3, komm i
TIJIBKH KOJIM BOHO CTa€ CTOPOHOI KOHTPAKTHHUX MOJIOKEHB 11010 (iHAaHCOBOTrO iHcTpyMeHTa. Omneparlii 3 npuadaHHs abo
Mpoaaxy (piHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAaHHIM OOJIIKY 3a TATOI PO3PaxXyHKY.
3a CTpoKOM BHMKOHaHHS (PiHAHCOBI akTMBU Ta ()iHAHCOBI 3000B’sS3aHHS MOALIAIOTHCS HA IOTOYHI (31 CTPOKOM
MOTalIeHHs. aKTHBIB Ta BHKOHAaHHS 3000B’s3aHb 10 12 MicsIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM IOTallleHHS aKTHBIB Ta
BHUKOHAHHS 3000B’s13aHb OUIbINE 12 MiCAIIB).

3a BUKIIIOYEHHSM TOPriBeJIbHOI JeOITOPCHKOI 3a0OpProBaHOCTI, SKa HE MICTUTh 3HAYHOTO KOMIIOHEHTY
¢iHaHCYyBaHH!, a00 1O BiAHOUICHHIO A0 5SK0i TOBAPHCTBO 3aCTOCYBAJIO CIIPOLICHHS MPAKTHYHOTO XapakTepy, ToBapucTBO
MIEPBICHO OIIiHIOE (hiHAHCOBHMI aKTUB ab0 (iHaHCOBe 3000B'sI3aHHA 3a HOTO CIpaBEIIIMBOIO BapTICTIO IUTIOC abo MiHyC (Y
BHMAJIKy (iHAHCOBOTO akTHBY abo0 (piHAHCOBOTO 3000B's3aHHS, IO HE OIHIOIOTHCS 3a CIIPABEIUIMBOIO BAPTICTIO depes
mpuOyTOK ab0 30WTOK) BUTpATH Ha OMEpaIlifo, M0 MOXYTh OyTH Oe3mocepeAHBO BigHECEHI Ha MpHAOaHHS abo BUIIYCK
(iHarCcOBOTO aKTHBY 200 (DiHAHCOBOTO 3000B'I3aHHS.

Butparn Ha omepaiiito - 1ie npuTaMaHHI BUTPATH, 10 Oe3MOocepeHbo MOB'sI3aHi i3 NpUIOaHHIM, BUITYyCKOM a0o
BUOYTTSAM (piHaHCOBOTO iHCTpymeHTa. [IpuTaMaHHiI BUTpaTH - 1€ BUTpaTH, IO He Oynau O MOHeceHi, kO omepais He
3aificHIOBanack. BurpaTtu Ha oneparito BKIIOYAIOTh BUILUIATH Ta KOMICIiHI, CIiIadeHi areHtam (y TOMY YHMCII NpaliBHUKAaM,
SKi BHCTYNAlOTh y SIKOCTI TOPrOBHMX arcHTIB), KOHCYJbTaHTaM, OpokepaM Ta jawiepam; 300pH, SIKi CIUIAYyIOThCS
peryio4YuM opraHaMm Ta (GoHIOBUM OipikaM, a TakoXX MOJATKU Ta 300pH, LIO CTATYIOThCS IPH IepepeecTpanii npasa
BJacHOCTi. BuTparu Ha omepaiilo He BKJIIOYAIOTh NpeMiil a00 JHMCKOHTIB 3a OOproBUMH 3000B'S3aHHSIMH, BUTPAT Ha
(diHaHCYBaHHA, BHYTPIIIHIX aJIMiHICTPATHBHUX BUTPAT YU BUTPAT Ha 30epiraHHs.

CnpaBeuiiBa BapTicTh - Ile pUHKOBA OIIHKA, a HE OLIHKA 3 ypaxyBaHHAM crenudiku cy0'ekra rocroiaproBaHHs.
Jns nesikux akTUBIB Ta 3000B’s3aHb MOKe OyTH pHHKOBa iH(popMamis ad0 PHHKOBI omeparii, iHpopMalis Mpo sKi €
BigKpuTOr0. IJIs iHITMX aKTHBIB Ta 3000B’s13aHh MOKEe HEe OYTH pHHKOBOI iH(opMarrii abo pHHKOBUX ormeparii, iHpopmarris
po sIKi € BikpuToto. [IpoTe MeTa OIiHKK CrpaBeINBOI BApTOCTi B 000X BUITaAKaX OJHAKOBA - BU3HAUUTH IIiHY, 3a SIKOIO
BigOyBasacs O 3BHYaifHa OTepallis MPoJaXy aKTHBY UM Mepeaadi 3000B’13aHHSA MK YYaCHUKAMH PUHKY Ha JIaTy OLIHKH 32
HUHIIIHIX PUHKOBHX YMOB (TOOTO, BUXiJHY LIiHy Ha JIaTy OL[IHKM 3 TOYKH 30py Y4aCHUKA PUHKY, SIKHH yTPUMYE akTUB abo
Mae 3000B’s13aHHS).

VY BUMajakax, KOJIM CIIpaBe/MBa BapTiCTh (hPiIHAHCOBUX aKTHBIB Ta (JIHAHCOBHMX 3000B's13aHb, BU3HAHUX B 3BIiTI PO
(iHaHCOBUMII CTaH, He MOXe OyTHM BH3HAUY€Ha Ha MiJCTaBl KOTHPYBaHb Ha aKTUBHHUX PHHKaX, BOHA BHU3HAYAETHCS 3
BUKOPHCTAHHIM MOJIEJICH OLIHKH, BKJIFOYAIOYU MOJIEIb IMCKOHTYBAHHS IPOIIOBUX MOTOKIB. B sIKOCTI BUXIAHUX AaHUX LIS
LUX MOJIEJIEH IO MOXKJIMBOCTI BUKOPHCTOBYEThCS 1HPOpMALlisi 3 PUHKIB, 1110 CIIOCTEPIraloThCs, MMPOTE B TUX BUIAAKAX, KOJIH
I MPAaKTUYHO HEMOJKJIMBO 3IIMCHHUTH, JUIS BCTAHOBJICHHS CIIPAaBEIJIMBOI BapTOCTI HEOOXi/IHA TEBHA YacTKa CYIKCHHS.
CymKeHHS BKIIOYAIOTh 00K TaKUX BUXITHHUX HaHUX, SIK PU3UK JIKBITHOCTI, KPSAUTHUIH PH3HK 1 BOIATHWIHHICT. 3MIHU B
NPUIYIIEHHAX 1010 IUX (PaKTOPiB MOXKYTb BIUIMHYTH Ha CIIPaBEUIMBY BapTiCTh (JiHAHCOBUX IHCTPYMEHTIB, BiToOpaxeHy
y (inaHCOBII 3BITHOCTI.

®dinaHCOBI aKTHBH KITaCHU(]IKYIOTHCS SIK TaKi, 0 B ITOIAJIBIIOMY OLIHIOIOTHCS 32 aMOPTU30BAaHOIO COOIBAPTICTIO 32
CITpaBEITUBOIO BapTicTIO Yepes inmui cykymauit noxin (ICJ1) i 3a cipaBeyinBOIO BapTICTIO Yepe3 MpuOyTOK a00 30MTOK.

ToapucTBo Kiacuikye (hiHaHCOBI aKTHBH SK TaKi, IO OIIHIOIOTHCSA y MOAAIBIIOMY a00 3a aMOPTH30BAHOIO
cobiBapTicTIO, 200 3a CIPaBETMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHMHHHUKIB:

a) Mojieni Oi3Hecy cy0’€kTa TOCTIOIapIOBaHHS /sl yIIPaBTiHHS (PiHAHCOBUMHU aKTUBaMU; Ta

0) XapaKTepHCTHUK KOHTPAKTHUX T'POIIOBUX ITOTOKIB (hpiHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE IS LiIeH MOJATBINOI OIIIHKY TaKi KaTeropii (piHAHCOBHX aKTHBIB:

1) diHaHCOBI aKTHBH, L0 OLIHIOIOTHCS 32 AaMOPTU30BAHOIO cOOIBAPTICTIO (OOProBi iIHCTPYMEHTH);

2) OiHaHCOBI aKTHBH, LIO OLIHIOIOTBCS 32 CIPABEJIMBOIO BapTICTIO 4epe3 IHIIMA CYyKymHHH AOXin 3
HACTYITHOIO pekacu(ikaliero HaKOMMYEeHUX MPUOYTKIB Ta 30MTKIB (OOProBi iHCTPyMEHTN);



3) ®inancoBi akTuBH, Kiach]ikoBaHi Ha po3cya ToBapucTBa K OLIHIOBaHI 3a CIPABEIIMBOIO BAPTICTIO
yepe3 IHIMMA CYKYITHUH JoxXia 6e3 HAacTymHOT pekimacudikallii HAKOMUISHUX MPUOYTKIB Ta 30MTKIB MPHU MPUITMHESHHI
BHU3HAHHS (IHCTPYMEHTH KaIliTaly);

4) ®iHaHCOBI aKTHBH, IO OLIHIOIOTHCS 32 CIPABEATIUBOIO BaPTICTIO Yepe3 MPUOYTKH a00 30UTKH.

®dinaHcoBl aKTHBU KJIaCH(IKYIOTHCS 1 OL[HIOIOThCS 3a aMOPTHU30BaHOIO cOOIBapTICTIO abo 3a CIpaBEIIMBOIO
BapTICTIO Yepe3 IHIIMH CYKYIHHH IOXiI JWIIe B TOMY pa3i, KOJM JOTOBIpHI YMOBHM LBOI'O aKTHBY 3a0e€3NeuyloTh
OTPMMaHHS TPOLIOBUX IIOTOKIB, SIKIi € BHKIIOYHO IUIATE)KaMHU B PaxyHOK OCHOBHOI CyMH OOpry Ta BiJICOTKIB Ha
HeroraieHy 4aCTUHY OCHOBHOI cymu Oopry. Taka omiHka 3milicHIOEThCsE TOBapHCTBOM Ha PiBHI KOXKHOTO (hiHAHCOBOTO
iHCTpyMeHTa 1 Mae Ha3By SPPI-tecty.

BusHec-mozmenp, 1m0 3aCTOCOBYETHCS TOBapHUCTBOM JUII KepyBaHHA (iHAHCOBHMH aKTHBaMH, OIUCYE CIOCiO,
skuM ToBapHCTBO Kepye CBOIMH (DiHAHCOBMMH aKTHBAMH 3 METOI0 T'e€HEpPYBaHHS TPOIIOBHX IOTOKiB. bizHec-momens
BH3HAYa€e, i OyAyTh T'POIIOBI MOTOKHM HACIIAKOM OTPHUMaHHS Iepef0dadeHHX TOTOBOPOM TIPOIIOBHX IMOTOKIB, MPOJAKY
(iHAHCOBHUX aKTHBIB, 200 TOTO 1 iHIIOTO.

ToBapucTBO TpH3HAYAE MOBTOCTPOKOBI cTpareriuHi (iHAHCOBI iHBECTHIi B IHCTPYMEHTH KamiTaly IHIINX
EMITCHTIB SIK OILIHIOBaHI 3a CIPaBEJIMBOIO BAapTICTIO 4epe3 IHMIMH CyKyHmHHMH NoxiJn 0e3 HacTymHoi pekiacudikaiii
HaKONHMYEHUX NPUOYTKIB Ta 30UTKIB IIPH IPUIUHEHH] BU3HAHHS.

®DiHaHCOBHI aKTUB OILIHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIO BiH MPUI0ABAETHCS 3 METOIO OJICPIKAHHS
JIOTOBIPHUX T'POLIOBUX IOTOKIB 1 JOTOBipHI YMOBH ()IHAHCOBOT'O aKTHUBY I'€HEPYIOTH TPOIIOBI HOTOKH, KOTpPi € CYTO
BUIUIATaMH OCHOBHOI CYMH Ta IIPOLICHTIB Ha HEMOTaIleHy YacTKy OCHOBHOI cymu. OCHOBHa cyMa - Lie¢ CIIpaBeiJIMBa
BapTicTh (DIHAHCOBOTO AKTHBY IIPH INEPBICHOMY BU3HaHHI. BilCOTKM ckianaloThCs 3 KOMIIEHCAIll 3a 4acoBYy BapTiCTh
rpoIIeii 32 OCHOBHOIO CYMOIO IPOTSATOM MEBHOTO Mepiony. AHaI3 TOTO, UM € TependadeHi JOrOBOPOM TPOIIOBI TOTOKH 32
OOproBUMH IHCTPYMEHTAM BHKIIIOYHO TUIATEKAMH 32 PaXyHOK OCHOBHOI CyMHU OOpTyY i BIACOTKIB, 3HiHCHIOBAaBCS HA OCHOBI
(axTiB i 00CcTaBUH, O iCHYBaJI HA MOMEHT NIEPBICHOT'O BU3HAHHS I[UX aKTHBIB.

®iHaHCOBI iHBeCTHINl, AKi € OOpProBMMHU iHCTpyMeHTamH (oOiiramii, BeKkcemi), ToproBa Ta iHma AeOiTOpCHKa
3a00proBaHiCTh, BUJaHi MMO3HMKH, OLIHIOIOTHCS IMICHIS MEPBICHOTO BU3HAHHA 38 aMOPTH30BaHOIO COOIBapTICTIO 3a METOJIOM
e(eKTUBHOTO BIJICOTKA, 1 O HUX 3aCTOCOBYIOTHCSI BUMOTH IIIOJI0 3HELIHEHHS.

ToBapucTBO BH3HAE pe3epB Mif 30UTKH JUIS OYiKyBaHUX KPEIUTHUX 30MTKIB 32 (hIHAHCOBHM AaKTHUBOM, SKHA
0OJIIKOBYETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

Bci onepauii 3 npundaHHs 4u npojaxy (piHaHCOBUX aKTHBIB, [0 BUMAraloTh IOCTABKH y BU3HAYCHUH TEPMiH, 110
BCTaHOBJIIOETHCS 3aKOHOIAaBCTBOM a00 MpaBHJIaMU, [0 BU3HAHI HA BU3HAUYCHHUX PHUHKAX (TOPTIBIIS HAa 3BUYaHUX YMOBax),
BU3HAIOTHCS HA JIaTy yKJaJaHHS Yronu, ToOTo Ha aaty, konu ToBapucTBo Oepe Ha cebe 3000B’s3aHHS NpuadaTH abo
MIPOJIaTH AKTHUB.

ToBapucTBO TpUITUHSIE BU3HABATH (iHAHCOBI aKTHMBH, KONW (a) aKTHBU IOTallleHI a00 MpaBa Ha OTPUMAaHHS
TPOIIOBHX TOTOKIB BiJ aKTHWBIB iHAKIe BTPATHIN CBOIO YHHHICTH, abo (0) KOMMaHis mepenana mpaBa Ha OTPUMaHHS
TPOIIOBHX ITOTOKIB BiA (piHAHCOBUX aKTHBIB a0 yKjala yroay IMpo Iepemady, i Ipu mpoMmy (i) TaKOoX Iepenanra B
OCHOBHOMY BCi PH3UKH Ta BHUT'OJM, NOB'A3aHi 3 BOJOAIHHAM aKTHBaMH, abo (ii) KOMIaHig He Tepeiaia Ta He 3aHUIIIa B
OCHOBHOMY BCi PH3MKHM Ta BHTOAM BOJIOJIHHSA, aje NPUIHMHWIA 3JiHCHIOBAaTH KOHTPOJb. KOHTpPOIb BBAXKAETHCS
30epeKeHNM, SIKIO KOHTPAreHT He Ma€ MPAaKTUYHOI MOXKIJIMBOCTI MOBHICTIO NMPOJATH aKTUB HE MOB'A3aHii cTOpPOHI 0e3
BHECEHHS JI0JIaTKOBUX OOMEXEHb Ha IIEPErpoiaK.

Bynp-siki yacTku ywacti y nepenaHomy (iHAHCOBOMY aKTHBI, II0 BHHUKIM abo 3anuimmnuch y ToBapuCTBa,
BH3HAIOTHCS K OKPEMUil akTHB ab60 3000B'A3aHHS.

[Tpu npunuHeHHI BU3HAHHS (IHAHCOBOTO aKTHBY, KpIM IHCTPYMEHTIB KaIliTajy, 10 Kiacu]ikoBaHi Ha po3cyn
ToBapucTBa SIK OIIHIOBaHI 3a CIIPaBEAJIMBOI0 BAPTICTIO uYepe3 IHIIMH CYKYNHHUI Noxijg 0e3 HacTynmHol peknacudikarii
HAKOMMYCHUX MPUOYTKIB Ta 30UTKIB IPH NMPUINIHHEHHI BU3HAHHS, TOBHA PI3HUIST MIXK:

a) 6alaHCOBOKO BapTiCTIO (OI[IHEHOO Ha ATy MPUITUHCHHS BU3HAHHSA) Ta

0) OTPUMAaHOI KOMIICHCAIIEI0 (BKIFOYAI0OUN Oyab-SKAH HOBUH OTpUMaHHWH aKTHUB MIiHYyC OyIb-sKke HOBE B3ATE
3000B’s13aHHS) BU3HAETHCS Y MPUOYTKY a00 30UTKY.

[IpunuHeHHs BU3HAHHA (iHAHCOBUX 3000B'A3aHb BiAOYBAa€ThCS TOJI, KOJNM 3a3HAadeHi y JOTOBOPI 3000B'I3aHHS
KOMIIaHii 37ifiCHeHi, aHyThOBaHi, 800 KOJIM CTPOK iX il 3aKiHIMBCSI.

OO0JiKOBa TOJMITHKA MO0 MOJAJIBUIOT OLIHKK (hiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HUKYE Y BIIMOBIIHUX
po3ainax mux [IpuMiToK.

2.3.7.  Ouinka 6opzoeux yinHux nanepie

Boprosi miHHI mamepu BU3HAIOTHCA Y 3BiTi mpo (iHAHCOBWE CTaH TOXI 1 JUmie TOAi, Koiau TOBapHCTBO cTae
CTOPOHOIO KOHTPAKTHUX IOJIOXKEHb I10/10 XX 1HCTpyMeHTiB. [lepBicHa oniHka OOProBUX LIHHUX Manepis sSK (GiHAHCOBHX
AKTHBIB 3JIIHICHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO, sIKa 3a3BMYal JOPIBHIOE LiHI omepaii, y X0/l sikoi OyB OTpUMaHUH
aktuB. [IpoTe, SKIIO iICHYIOTH CBiJJUEHHS, IO [iHA omeparii (MpuadaHHsI) He BiIMOBIIAE CIIPABEIIHBIA BAPTOCTI OOProBUX
LIHHUX TaIrepiB, sSKi NpUa0aBaloThCs, BU3HAETHCS NPUOYTOK (30MTOK) NMpW NEepBiCHOMY BH3HaHHI. boproBuii miHHMK narmip
NOBUHEH OyTH HECKaCOBHO MNpPW3HAYEHWH SK TaKWd, IO OI[HIOETHCS 3a CIPAaBEJIMBOIO BApTICTIO 3 BiOOpakKEHHSAM
pe3ysbTaTy NepeouiHky y NpHUOYTKy ado 30MTKY, SIKIIO TaKe MPHU3HAUYCHHS yCyBa€ a00 3HAYHO 3MEHIIY€E HEBiAMOBIIHICTH
OI[IHKM YW BHW3HAHHS, SIKY 1HKOJM HA3WBAIOTh «HEY3TOJKEHICTIO OOMiKiB», IO 1HAKIIE BUHUKHE BHACIIJOK OI[IHIOBAHHS
aKkTUBIB 200 3000B’s13aHb YN BU3HAHHS NPHOYTKiB 200 30MTKIB 32 HUMH Ha Pi3HUX IIiJcTaBax.

Butpatn Ha npunbanHsa GOPTroOBUX IIHHMX MarepiB, IO OI[iHIOIOTECS B MOAAIBIIOMY 3a CIIPAaBEJIMBOIO BapTICTIO,
HE BKIIFOYAIOTHCS 70 iX MEepBIiCHOI BApTOCTI IPH BU3HAHHI i BU3HAIOTRCS BUTpaTaMu mepioay. Ilomaneima ominka 60proBux
LIHHUX TanepiB 3MiHCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO. PHHKOBA BapTiCTh HaleXHUX TOBapuCTBY OOPrOBHX ILIHHHIX
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TarnepiB OIHIOETHCS 32 OQIIiHHUM Oip>)KOBUM KypCOM OpraHizaTopa TOpTiB Ha JaTy OIiHKH. SIKmio OoproBi IiHHI Hamepu
MaroTh 00Ir OUTBII SK Ha OJHOMY OpraHi3aTopi TOPTiBi, IMiJ Yac PO3PaxXyHKY BapTOCTI aKTHBIB Taki iHCTPYMEHTH
OIIIHIOIOTHCS 33 KypCOM Ha OCHOBHOMY PHHKY IJISl I[bOTO OOpProBOTro IIHHOTO Tamepy abo, 3a BiJICYTHOCTI OCHOBHOTO
PHMHKY, Ha HAHCHPHUSTIMBIIIOMY PHHKY Ul HBOTO. 32 YMOBH BiZICYTHOCTI CBiJJY€Hb Ha KOPUCTH IPOTHIIEIKHOTO MTOJI0KEHHS
PHHOK, Ha sikoMy TOBapHCTBO 3a3BHYail 3IIMCHIOE OIlepalil0 NpOJaXy akTHBY, NPUMMAEThCS 32 OCHOBHHMI abo, 3a
BiZICYyTHOCTI OCHOBHOT'O PUHKY, 32 HAHCTIPUATIIUBIILINHA PUHOK.

PunkoBa BapTicTh OOProBUX LIHHMX ManepiB, [0 HE MAalOTh 00Iry Ha OpPraHi30BaHOMY PHHKY a00 IIOAO0 SKUX
OpraHi3aTopH TOPTiB HE BCTAHOBMJIHM Oip)KOBHUI KypcC, OLIHIOETHCS Ha IifcTaBl iHGopMalii mpo KOTHPYBaHHS aHAJIOTIYHUX
OOproBUX I[IHHUX IanepiB. AHAIOTIYHUMHU BBaXKAIOTHCS I[IHHI MANepH, AKi, sIK MIHIMyM, MalOTh TaKUil caMUi KpeAUTHUN
peituHT. SIKII0 crocTepiraeThCs BIIXWIICHHS TapaMeTPiB aHAJIOT1YHNX OOPTrOBHX IIHHUX IANIEpiB BiJl IMapaMeTpiB MiHHOTO
mamnepy, IO OI[IHIOETHCS, MPOBOIATHCA KOPWUTYBAaHHSA, SKi BPaXxOBYIOTH IIi BiAMIHHOCTI. Y pa3i 3MiHH CIIPaBeIIHBOI
BapTOCTi OOProBHX IIIHHMX IATepiB, IO MAlOTh MICIIe Ha 3BITHY HaTy, TakKi 3MiHH BH3HAIOTBCA y MPHOYTKY (30MTKY)
3BITHOTO TIEPiOy.

2.3.8.  Ouinka axuin

CropaBeyiBa BapTICTh akliif, sKi BHECEHI A0 OIp)KOBOTO CIIMCKY, OLIHIOETBCSA 3a OIpKOBHM KypcoM
oprasizaropa Toprisii. SIkIo akuii MaloTs 00ir OUIBII SK Ha OAHOMY OpPraHi3aTopi TOPTiBil, IPU PO3paxyHKY BapTOCTI
aKTHUBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUIS IBOIO akTHBY a0o, 3a BiJICYTHOCTI
OCHOBHOTO PUHKY, Ha HaWHCHIPHUATIMBIIIOMY PHHKY JUIS HbOTO. 3a BiJJICYTHOCTI CBiUY€Hb Ha KOPHUCThH MPOTHJIEKHOTO,
PHUHOK, Ha sikoMy TOBapHCTBO 3a3BUYai 3/IHCHIOE ONEPALi0 MPOJIAXY aKTUBY, IPUHMAETHCS 32 OCHOBHUI PHHOK a0o0,
3a BiICYTHOCTi OCHOBHOTO PHHKY, 32 HAHCTIPUATIUBIIINN PHHOK.

IIpu omiHmi cmpaBeUTHBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIM OIIIHKH BapTOCTi, SIKi BiAOBiNAIOThH
oOCTaBUHAM, Ta Ul SIKMX € JOCTaTHbO JAHHX, 00 OLIHWUTH CIPaBEIJIHBY BapTiCTh, MaKCHMIi3yIOUM BHKOPUCTAHHS
IOPEYHHX BIIKPUTHX JaHUX Ta MiHIMi3yIOUM BUKOPHUCTAHHS 3aKPUTHX BXiTHUX JTaHUX.

Sxmio e migcTaBm BBaXkaTH, IO OallaHCOBA BAPTICTh CYTTEBO BiAPI3HSAETHCS Bif crpaBedsnBoi, ToBapHCTBO
BH3HAYa€ CIpPaBEUIMBY BapTICTh 3a JOMOMOTOI0 IHIMMX METOMIB OMIHKA. BiIXwmieHHS MOXYTb OyTH 3YMOBIICHI
3HaYHUMH 3MiHaMHU y (iHAHCOBOMY CTaHI €MITeHTa Ta/ab0 3MIHAMHU KOH’IOHKTYPU PUHKIB, Ha SKHX €MITEHT 3JiICHIOE
CBOIO JIISUTBHICTD, @ TAKOX 3MiHAMH Y KOH FOHKTYPi ()OHJJOBOTO PHHKY.

CrpaBe/uinBa BapTicTh aKlii, o0Ir SKUX 3yMUHEHO, Y TOMY YHCJl [[IHHUX NarepiB eMIiTeHTIB, SKi BKIOYEHI 10
CIuCKy eMITEHTIB, 110 MalOTh O3HaKH (PIKTMBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI CTPOKIB BiJHOBJIECHHS
00iry Takux LiHHHUX TanepiB, HASBHOCTI (piHAHCOBOT 3BITHOCTI TAKMX E€MITEHTIB, PE3yJIbTATIB IX JisSUILHOCTI, OYIKyBaHHS
HAJXOKCHHS MaifOyTHIX €KOHOMIYHUX BUTI.

2.3.9.  Ouinka ineecmuuyiii 6 incmpymenmu Kanimauy

J1o iHCTPYMEHTIB KaITliTaly BiTHOCATHCS Mai/4acTKU TOCTIONAPCHKUX TOBAPHCTB.

[Nai/uacTKu TOCHOAAPCHKUX TOBAPHCTB OIIHIOIOTHCSA 33 CIPABEJIMBOIO BAPTICTIO. BHU3HAYCHHs CIpaBeNTUBOT
BapTOCTI MAiB/4aCTOK TOCHOJAPCHKUX TOBAPUCTB, 3IMCHIOETHCS 3 ypaxXyBaHHSIM BapTOCTI YHCTHX AaKTHUBIB TaKOTO
rOCIOJIAPCHKOTO TOBApHCTBA 32 pe3yJbTaTaMH IHOro IisuIbHOCTi. TOBapHMCTBO BH3HAE pe3ysbTaT 3MiHH BapTOCTI TaKoi
YaCTKH Yy 3BiTi IPO MPUOYTKH Ta 30MTKH.

2.3.10. Ouinka oe6imopcovkoi 3a6opzosanocmi.

Jlo ¢iHaHCOBUX aKTHBIB, IO OLIHIOIOTHCS 32 aMOPTH30BaHOK COOiIBapTiCTIO, TOBAPHUCTBO BIAHOCHTH OOJIITaIli,
JIETIO3UTH, Ie0ITOPChKY 3a00ProBaHiCTh (KpiM TOPTiBeabHOI, MO 00MiKOBYeThCs 38 MC®3 15), y TOMy YHCIIi MO3UKH, Ta
BEKCeJTi.

BesymoBHa nebiTopchka 3a0OpPrOBaHICTh BHU3HAETHCA SK (DIHAHCOBHH aKTHB TOXi, KOJMH TOBapHCTBO cTae
CTOPOHOIO JIOTOBOPY Ta, BHACHIIZOK IIbOT0, HAO0yBa€ IOPUINYHE IIPABO OJEP)KATH TPOIIOBI KOIITH.

JebiTopchka 3a00proBaHicTh, TOTAIICHHS SIKOi He IependadaeTsCs (PIHAHCOBHUMHU IHCTPYMECHTaMH, a sKa
MOTANIAETHCS NIISIXOM OTPHMaHHS HEMOHETAPHMX AaKTHBIB: aBaHCH BHIaHI (B TOMY YHCII HepelIuiadeHi BHUTPATH),
nebiTopchka 3a00proBaHiCTh 3 MOJATKIB Ta 300piB, 3 MpaIliBHUKAMH, 3 PO3PAXYHKIB 3a MPETEH3IIMHU i BiNIIKOIYBaHHS
IKO/1M (3200pTrOBaHICTh HE JOTOBIPHOTO XapakTepy), He BIAHOCUTBCS 110 (DiHAHCOBUX aKTHBIB.

I[TepBicHa oriHKa 1e0iTOPCHKOT 3a00PTroBaHOCTI (KpiM TOPriBENbHOT) 3MIHCHIOETHCS 3a CHPABEJIMBOIO BAPTICTIO.
TopriBenbHa 1e06iTOpchka 3a00pProBaHiCTh, SIKa HE MICTHTh 3HAYHOTO KOMIIOHEHTY (hiHaHCYBaHHS, a00 MO BiJHOILICHHIO JI0
sskoi TOBapHCTBO 3aCTOCYBAJO CHPOIICHHS MPAKTUYHOTO XapaKTepy, OIHIOETHCS 3a I[IHOIO YTOJW Yy BiMOBIAHOCTI 10
MC®3 15.

[Torouny nebiTopchbKy 3a0OproBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKHM BijicOTKa TOBapHCTBO OILIHIOE 3a CYMOIO
MIepBICHOTO paxyHKy (akTypH ( ZoroBopy abo KOHTPAKTY), SIKIIO BIUIMB JUCKOHTYBAaHHS € HECYTTEBHM.

[Ticnst mepBiCHOTO BH3HAHHS IMOJAJbIIA OIiHKA JNe0ITOPCHKOI 3a00proBaHOCTI BiZOYBAETHCS 32 aMOPTHU30BAHOIO
co0iBapTICTIO, 3aCTOCOBYIOYH METO]] €(DEKTUBHOTO BiJICOTKA.

AmopTu3oBaHa CcOOIBapTICTh - I[€ BapTICTh NPU IOYAaTKOBOMY BHU3HAHHI (DIHAHCOBOTO IHCTPYMEHTa MiHYC
MIOTalIeHHsT OCHOBHOT'O OOpry IUIIOC HAapaxoBaHi MPOLEHTH, a Jis (piHAHCOBHX AKTHBIB - MiHyC Oyab-siKe 3MEHIICHHS
BapTOCTI MMIOJ0 MOHECEHWX 30MTKIB BiJl 3HEIiHEHHs . HapaxoBaHi MPOIEHTH BKIIOYAIOThH aMOPTH3AII0 BiJICTPOUCHHUX
BHUTpPAT 3a YroJol0 IpH MOYaTKOBOMY BHM3HaHHI Ta Oyap-fKMX MpeMii abo AWCKOHTY BiJl CyMH MOTamIeHHS i3
BHKOPHUCTAHHSAM METONy e(eKTHBHOI IMPOIEHTHOI cTaBKW. HapaxoBaHi NpPOIICHTHI MOXOMM Ta HAapaxoBaHI NPOIEHTHI
BHTpATH, B TOMY YHUCJIi HApaXxOBaHWH KYMOHHHUH J0XiJ Ta aMOPTH30BaHUH AUCKOHT abo mpemist (y TOMy YHCIi KoMicii, sKi
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MIEPEHOCATHCS HAa HACTYIHI IEpiogu TpW TIEPBICHOMY BH3HAHHI, SKIIO Taki €), HE BiOOpPaXKalOThCS OKpEMO, a
BKJTFOYAIOTHCS 710 OATAaHCOBOT BApTOCTI BIIMTOBIAHUX CTATeH 3BITY PO (iHAHCOBHIA CTaH.

Meron eheKTUBHOI TPOICHTHOI CTaBKH - 1€ METOJ PO3MOIUTY MPOIEHTHUX IOXOMIB ab0 MPOIEHTHHUX BHUTPAT
NPOTATOM BiZIIIOBITHOTO MEPioy 3 METOIO OTPUMAaHHSI MOCTIHHOT MPOLEHTHOT cTaBKH (€()eKTHBHOI MPOLIEHTHOI CTaBKH) BiJ
OanaHCOBOi BapTOCTi iHCTpyMeHTa. EQeKkTuBHa INpOLEHTHA CTaBKa - 1€ NPOLIEHTHA CTaBKa, 3a SKOI pPO3paxyHKOBI
MaiOyTHI TPOIIOBI BUIIATH a00 HaAXOpKeHHs (0e3 ypaxyBaHHsI MalOyTHIX 30MTKIB 32 KpeIUTaMH) TOYHO TUCKOHTYIOTHCS
NPOTArOM OYIKYBaHOTO TEpMiHY Jii (hiHaHCOBOro iHCTpyMeHTa a0, y BIJIOBIIHMX BHUIAJKaX, HPOTATOM KOPOTILIOTO
TepMiHy J10 4ncToi GanmancoBoi BaprocTi (inaHcoBoro iHcTpyMeHTa. EexTHBHA MPOIIEHTHA CTaBKa BUKOPHCTOBYETHCS IS
JIMCKOHTYBaHHsI TPOLIOBUX MOTOKIB II0 IHCTPYMEHTax i3 IUIaBalOYOI0 CTABKOKO JI0 HACTYIHOI JaTH 3MIHM HPOLEHTHOI
CTaBKH, 32 BUHATKOM MpeMii 9M AUCKOHTY, AKi BIZOOpaxaroTh KPEIUTHUI CHpen MOHAJ IUIaBalody CTaBKY, BCTAHOBICHY
JUIA TaHOTO 1HCTpYMEHTa, abo IHMHWX 3MIHHUX (DAKTOPIB, SKI HE 3MIHIOIOTHCS 3aJICKHO BiJl PUHKOBHX CTaBOK. Taki mpemii
a00 JHMCKOHTH aMOPTHU3YIOTHCS IPOTATOM BCHOTO OYIKYBaHOTO TEpMiHY Aii iHCTpyMeHTa. Po3paxyHOK mOTOYHOI BapTOCTI
BKITIOYAa€ BCi KOMICiHHI Ta BHUIUIATH, CIUIA4eHI a00 OTPHMaHi CTOPOHAMH IOTOBOPY, IO € HEBiI'€MHOIO YaCTHHOIO
e(heKTHBHOI IPOIIEHTHOI CTaBKH.

3aCTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX I'POLIOBHX MOTOKIB, TOBapUCTBO BUKOPHCTOBYE OJHY UM KUIbKA CTaBOK
JIMCKOHTY, KOTpIi BiJIlIOBIAIOTh MEpeBa)KaloUMM Ha PUHKY HOpMaM I0XOMy AJs (piHAHCOBHX IHCTPYMEHTIB, SIKI MalOTh B
OCHOBHOMY TOJIIOHI YMOBHM 1 XapaKTEPUCTHKH, BKIIOYAIOYM KPEAWUTHY SIKICTh IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTAIOM
SIKOTO CTaBKa BiJICOTKa 32 KOHTPAKTOM € (DIKCOBaHOIO, a TAKOXK 3IMILOK CTPOKY JI0 HOTAIIEHHS OCHOBHOI CYMH Ta BaJIOTY,
B SIKi{ 31ICHIOBATUMYThCSI TIIATEKI.

MC®3 9 Bumarae, mo0 KoMIaHisi BioOpakaja OLIHOYHHUHA pe3epB MiJ OYiKyBaHI KpeIWTHI 30MTKH 3a BCiMa
MTO3UKAMH 1 IHIMTUMH OOpProBUMH (HiHAHCOBIMH aKTHBAMH, SIKi HE OLIHIOIOTHCS 32 CIIPABEIIMBOIO BAPTICTIO Yepe3 MPUOyTOK
a00 30HMTOK.

ToBapuCTBO BU3HAE 3MEHIICHHS KOPHCHOCTI 4epe3 pe3epB Mia 30MTKH IS OYiKyBaHMX KPEIUTHHX 30MTKIB 3a
(iHAHCOBMMH aKTHBaMH, SKi OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAapTICTIO, U1 TMO3WK 1 TOProBoi aebiTopchKol
3a00proBaHOCTi, AeOITOPCEKOI 3a00PrOBaHOCTI 32 OPEHIOI0, 33 IHIIOK IMOTOYHOK NeOIiTOPCHKOI0 3a00proBaHICTIO, IO
BH3HAHa (piHAHCOBUM aKTHBOM, y PO3Mipi OUIKyBaHHX KPEIUTHHX 30WTKIB 3a BECh CTPOK Mii (JiHAHCOBOTO aKTHBY (IIpH
3HAQUHOMY 30UIBIIEHHI KPEJUTHOTO PU3UKY / Uil KPEAWTHO-3HEL[IHEHMX (hiHAHCOBUX akTHBIB) abo 12-MicSuHUMHU
OYiKyBaHHMH KPEIUTHUMH 30UTKaMH (y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PH3HKY).

OuikyBaHi KpeJUTHI 30UTKH PO3PaXOBYIOTHCS SIK PI3HHUIISL MIXK TPOILIOBUMH ITOTOKAMHU, 10 HaJIeKaTh TOBapUCTBY
BIZIMOBITHO 710 JOTOBOpY, 1 BCiMa TPOIIOBUMH IIOTOKaMu, siki ToBapucTBO odikye orpumaTu. HemoorpumaHHS HOTIM
JIMCKOHTYETBCS 32 CTABKOIO, SIKa MPUOJIU3HO JOPIBHIOE MEPBicHIN eeKTUBHIM IPOIEHTHIN CTaBIl JAHOTO aKTUBY.

VY pasi iHmmx OoproBux (iHAHCOBUX aKTHBIB (TOOTO MO3WK i OOPTOBHX IIIHHMX IamepiB, SKi OLIHIOIOTHCS 3a
CIpaBeIJTUBOI0 BAPTICTIO Yepe3 IHIIWH CYKYIMHHH MOXin) MpH iX NepBICHOMY BH3HAHHI OYiKYBaHI KPEIUTHI 30MTKH
PO3paxoByOTECS 3a 12 micsmiB. 12-Mics9HI OUiKyBaHI KPeOUTHI 30UTKH - [Ie YaCTHHA OYiKYBaHMX KPEIUTHUX 30HMTKIB 3a
BECh TEPMiH, IO MPEACTABIIE COOOI OUiIKYBaHI KPEIWUTHI 30WTKH, SKi BHHHKAIOTH BHACHITOK Ae(onTiB 3a (hiHAHCOBUM
IHCTPYMEHTOM, MOMUIUBUX HPOTATOM 12 MicsAmiB micis 3BiTHOI matu. OmHAK B pa3i 3HAYHOTO 30UTHIICHHS KPEIUTHOTO
pHU3UKY 3a (IHAHCOBHM iHCTPYMEHTOM 3 MOMEHTY NEpPBICHOTO BU3HAHHS OIIHHHUNA pe3epB IiJ 30MTKH OLIHIOETHCS B CyMi,
110 JOPIiBHIOE OYiKyBaHMM KPEAMTHHUX 30MTKaX 3a BECh TEPMiH.

SIKIIo iCHYIOTh O0'€KTHBHI J0Ka3W TOTO, IO Je0ITOpChKa 3a00pPTrOBaHICTh € 3HEMIHEHO, TOBAPHCTBO 3MEHIIYE
OayaHCOBY BapTiCTh Takoi 3a00pPTrOBaHOCTI, 1 BIJIOBIIHO BH3HAE 30MTOK BiJ 3HEI[IHEHHS Yy 3BiTi MPO MPUOYTKH 1 30UTKH.
ToBapucTBo 30upae 00’€KTHBHI J0Ka3M TOrO, O Ae0iTOpchka 3a00proBaHiCTh € 3HELIHEHOH, BUKOPHCTOBYIOYH TOH K€
nporec, NPUUHATHH JUIs MO3MK, a caMe - BUKOPHUCTOBYE MOJIENIb PO3PAaXyHKY 30MTKY 3 BHUKOPHCTaHHSIM MaTpHUIl
3abe3neueHpb Ta KOe(Dil[ieHTy CIiBBIAHOLICHHS IPOLIOBOTO MOTOKY JI0 3arajisHOro 0opry.

30UTKH Bij 3HEI[IHEHHS 3aBXKIM BU3HAIOTHCS NUITXOM CTBOPEHHS PE3EPBY Y CyMi, HEOOXIITHIA IS 3MEHIICHHS
0aaHCOBOI BapTOCTi aKTHUBY IO IMOTOYHOI BapTOCTI OYiKyBaHUX T'POIMIOBHX IOTOKIB (0€3 ypaxyBaHHS MalOyTHIX, IIe He
MIOHECEHUX KPEIUTHHUX 30MTKIB), TMCKOHTOBAHHX 3a IEPBICHOI0 €()EKTHBHOIO NMPOIEHTHOIO CTABKOIO UISl JAHOTO aKTHBY.
Po3paxyHOK OTOYHOI BapTOCTI OMIHOYHUX MaHOYTHIX TPOIIOBHX IMOTOKIB 3a0€3MeYeHOr0 3aCTaBOI0 (DiIHAHCOBOTO aKTHBY
BiZIoOpaXkae TPOIIOBI MOTOKH, II0 MOXXYTh BHHUKHYTH y PE3YJIbTaTi 3BEpHEHHsS CTATHEHHS Ha MpeIMET 3acTaBH 3a
BUpPAXyBaHHIM BUTPAT HA OTPUMAaHHS Ta MPOJaXK 3aCTaBU HE3aJeKHO BiJl CTYIEHS HMOBIPHOCTI 3BEPHEHHS CTSATHEHHS Ha
npe/IMET 3aCTaBH.

PesepB min 30MTKM BU3HAETHCS B NpHOyTKax/30MTKax i 3MeHIIye OallaHCOBY BapTICTh aKTUBY B 3BITI HpO
(iHaHCOBMIA cTaH. SIKIO y HACTYITHOMY Mepioji cyMa 30UTKY Bijl 3HEIIHEHHSI aKTHBY 3MEHILYETHCS 1 11€ 3MEHIIIEHHS MOXKe
OyTu OO0'€KTHMBHO BiJHECEHE 10 TMOJii, sfka BigOymach Micis BU3HAHHSA 30WTKY BiJ 3HEI[iHEHHS (HANpPUKIAJ, Yepe3
MiABUIIEHHS KPEOWTHOTO peHTHHTY nebiTopa), TO BH3HAHMH paHille 30WTOK BiJ 3HEIIHEHHS CTOPHYETHCS IIIIIXOM
KOpUI'yBaHHS paxyHKy pe3epBy. Cyma 3MEeHIICHHS BiToOpaxaeTbesl y MPUOYTKY UM 30MTKY 3a piK.

AKTHBH, IOTALIIEHHS SIKUX HE MOJIJIMBE, CITMCYIOTHCS 332 PaXyHOK BiANOBIHOTO pe3epBy 30MTKIB Bijl 3HELIHEHHS
ITiCIIs 3aBEPILICHHS BCIX HEOOXIJHUX MPOLENyp JUIsl BiAIIKOAYBaHHS aKTUBY Ta ITiCJI1 BU3HAYCHHSI OCTATOYHOT CyMHU 30UTKY.
[ToBepHeHHS paHillle CIUCAaHUX CyM KPEIUTYETHCS Ha PaXxyHOK BIAMOBIHOTO pe3epBYy 30MTKIB BiJ 3HELIHEHHS Y IPUOYTKY
4YM 30UTKY 32 piK.

ToBapucTBO BH3HAE OAHKIBCBHKI JACTIO3UTH 31 CTPOKOM ITOTANICHHS B/l YOTHPHOX JIO IBAHAMISATH MICAIIB 3  JaTh
(iHaHCOBOI 3BITHOCTI, B pa3i, SIKIIO JOCTPOKOBE MOTAMCHHS TAKUX JACTIO3UTIB HMOBIpHO MpHU3BeIe 10 3HAYHUX (PiHAHCOBUX
BTpAT, B CKJIa/li TOTOYHUX (PiHAHCOBHUX iHBECTHUIIIH.

2.3.10. @inancosi akmusu wo oUiHIOIOMbCA 30 CRPABEOIUCOIO GAPMICHLIO
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Jlo GiHaHCOBHX aKTHUBIB, IO OI[IHIOIOTHCS 32 CIIPABENIMBOIO BAPTICTIO, 3 BiTOOPAKEHHSM PE3yJIbTATy MEPEOIIIHKI
y npuOyTKy ab0 30MTKY, BITHOCATHCS cepTH(]iIKaTH IHBECTUIIIHHUX (OHIIIB, aKIlil Ta iHII IHCTPYMEHTH KarliTaly, a TaKOX
Ooprosi iHcTpyMeHTH (00irarii, Bekceni Ta iHIi), mo kiacru(ikoBaHi SK MPU3HAYCHI U1 TOPTiBIIi.

Jlo diHaHCOBMX aKTHUBIB, 10 OL[HIOIOTHCS 32 CIIPABEAIMBOIO BAPTICTIO, 3 BiTOOpaKEHHSIM PE3yJIbTaTy EePEOLiHKN
B IHIIOMY CYKYIIHOMY JIOXO/i, BIIHOCSATBCS cCepTU(IKaTH iHBECTULIHHNX (DOHIIB, aKIii Ta iHII IHCTPYMEHTH KaliTally, o
KIacu(iKoBaHi SK JOCTYIHI Al Mpojaxy. JlaHa kaTeropis BKIIOYAE JIMIIE IHCTPYMEHTH KarmiTtaiy, siki ToBapucTBo Mae
HaMip yTPUMYBaTH B JIOCTYITHOMY JUISl OIJIAAY MalOyTHbOMY, SIKI MOXYTh OyTH IpoJaHi IS IOKPUTTS MOTped
JIKBIZIHOCT] a00 B HACHIJOK BUTIHOI 3MIHU I1iHH, 1 siKi ToBapHCTBO Ha BIACHUH po3cy] Kinacu(ikyBajaa TaKUM YHMHOM, 0e3
IpaBa HaCTYITHOTO CKacyBaHHsI, HA MOMEHT IIEPBICHOIO BU3HaHHS a00 Nepexoy Ha CTaHIapT.

CrpaBeiBa BapTiCTh MIHHUX IIarepiB, sIKi BHECEHI O OIpKOBOTO CITMCKY, OIIHIOETHCS 3a Oip)KOBHM KypcoM
oprasizaropa TOpTiBii. SIKIIO IiHHI Mamepd MAaloTh OOIr OLTBII SK HAa OJHOMY OpraHi3aTOPi TOPTIBII, MPHU PO3PAXyHKY
BapTOCTi aKTHBIB TaKi iIHCTPYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUIS IIbOTO aKTUBY a00. 3a BiCYTHOCTI
OCHOBHOTO PHHKY, HAa HAaHCHPUATIUBINIOMY PWHKY AJISI HBOTO. 3a BIICYTHOCTI CBiT4E€Hb HAa KOPHCTH IPOTHIICKHOTO,
PHUHOK, Ha s;IKOMY TOBapHCTBO 3a3BHYai 3IIICHIOE Omepallio MpoaaKy aKkTHBY, IPUHMAETHCS 32 OCHOBHHI pUHOK a0o0. 3a
BiZICYyTHOCTI OCHOBHOT'O PUHKY, 32 HAHCTIPUATIIUBIILINHA PUHOK.

IIpy omiHmi cnpaBeIMBOi BapTOCTI aKTUBIB 3aCTOCOBYIOTBCS METOJM OLIHKM BapTOCTi, SIKI BiANOBINAIOTH
oOcTaBUHaM Ta AJsl SKUX € JIOCTaTHBO JaHMX, II00 OLIHWTH CIIPaBEeUIMBY BapTiCTh, MAaKCUMI3YIOUH BHKOPHUCTaHHS
JIOPEYHUX BIAKPUTHX JaHUX Ta MIHIMI3yFOUH BUKOPUCTAHHS 3aKPUTHX BXIJHHUX TAHHX.

2.3.11. Ouinka zpowiogux Kowmie ma ix exgieanenmis

I'pormoBi KOIITH BKIIIOYAIOTH KOIITH Ha IOTOYHHUX paXyHKax y OaHKaX, a TAKOXK OaHKIBCHKIi IETIO3UTH.

ExBiBayieHTH TPOMIOBUX KOIITIB — II¢ KOPOTKOCTPOKOBI, BUCOKOIIKBIHI 1HBECTHIII1, sIKi BUTbHO KOHBEPTYIOTHCS Y
BiJOMi CyMH TPOIIOBHX KOIITIiB i SKWM IPUTAMAaHHWN HE3HAYHWH PH3WK 3MiHH BapTOCTi. [HBecTHIiS BU3HAYaE€THCS
3a3BHYai SIK €KBiBaJICHT IPOIIOBUX KOIUTIB TiJIBKK B pa3i KOPOTKOTO CTPOKY ITOTalICHHs, HATPUKIIA, IPOTATOM He OibIne
HDK TPH MICHII 3 JaTH NpUAOaAHHS.

I'pormoBi KomITH Ta X EKBIBaJICHTH BU3HAIOTHCS 32 YMOBH BiIIOBITHOCTI KPUTEPisIM BU3HAHHS aKTHBaMHU.

[Monasnpiia oLiHKa IPOLIOBHX KOIUTIB 3JIHICHIOETHCS 33 CIIPABEAJIMBOIO BaPTICTIO, sIKA JIOPIBHIOE iX HOMIHAJBHIN
BapTOCTI.

IMomanbira oOI[iHKAa ©KBIBaJCHTIB TIPOMIOBHX KOINTIB, MPEICTABICHUX JICMO3MTAMH, 3IHCHIOETBCS 3a
aMOPTU30BaHOIO BAPTICTIO.

VY pasi oOMexxeHHs1 NpaBa BUKOPUCTAHHsS KOIITIB Ha MOTOYHHMX paxyHKax y OaHkax (HallpuKiIal, Y BUMAIKY
npusHadeHHss HBY B 0GaHKiBCHKiH ycTaHOBI THMYAacOBOi aJMiHICTpAIlil) Ili aKTHBH MOXYTh OyTH KJIacH(]iKOBaHI y CKIaIi
HETIOTOYHHUX aKTHBiB. Y Bumanky npuiaATTS HBY pimeHHsS mpo mikBimamito OaHKIBCHKOi yCTAaHOBH Ta BiICYTHOCTI
HMOBIPHOCTI MIOBEpHEHHS T'POIIOBHX KOIITIB, BU3HAHHSA iX K aKTUBY MPUITUHIETHCS 1 iX BapTICTh BiIOOpakaeThes y CKIai
30UTKIB 3BITHOTO TIEPiOy.

2.3.12. Onepauii 3 inozemnoro éanomoio

Omnepanii B 1HO3eMHiil BajJrOTI OOJIIKOBYIOTBCSI B YKPaiHCHKMX TPUBHSX 3a OQIUiHHUM KypcoM OOMiHY
HauionaneHoro 6anky YKkpaiHu Ha AaTy NPOBEICHHS Olepallii.

MoHeTapHi aKTHBH Ta 3000B'SA3aHHS, BHPaKCHI B I1HO3EMHHX BallOTaX, MEPEPAXOBYIOTHCS B TPUBHIO 3a
BiAMOBiMHUMHU Kypcamu oOMmiHy HBY Ha paty Oamancy. HemoHerapHi cTaTTi, SKi OLIHIOIOTBCS 38 1CTOPHYHOIO
c0o0IBapTICTIO B 1HO3EMHIH BaJIIOTI, BiIOOpaXKarOTHCS 32 KypcOM Ha Jiaty omnepauii. HemoHeTapHi cTaTTi, sSKi OI[IHIOIOThCS 32
CIpaBeUIMBOIO BapTICTIO B 1HO3EMHIN BaJIOTI, BiJOOPaXKAIOTHCS 32 KYpCOM Ha JIaTy BU3HAYECHHS CIPaBEIUINBOi BapTOCTI.
KypcoBi pi3Humi, 1110 BUHUKIIN TIPH NIEPEPaxXyHKy 3a MOHETAPHUMHU CTAaTTSMH, BU3HAIOTHCS B MPUOYTKY a00 30MTKY B TOMY
Tepioi, y IKOMY BOHU BHHUKAIOTb.

2.3.13. 300606'a3anns: Kpeoumopcoka 3a60pzoeanicnmas

Kpenuropcbka 3a00proBaHicTh BU3HAETHCA K 3000B'I3aHHS TOI1, KOJIM TOBapHCTBO CTAE CTOPOHOIO JIOTOBOPY Ta,
BHACJIJIOK 1[bOT'0, HA0YBa€ IOPUANYHE 3000B'sI3aHHS CIUIATHTH IPOLIOBI KOILTH.

o @inancosux 30606 ’s13anb BITHOCATHCS: BEKCEI [0 CIUIATH; OOJIITralil BUMYIIEH]; KPEIUTH Ta TIO3UKH OTPHUMAaHI;
TOProBa KPEIUTOPChKa 3a00PrOBaHICTh Ta IHIIA KPEAUTOPChbKA 3a00pProOBaHICTh, SKa IUIAHYETHCS 1O MOTAIICHHS
IPOLIOBMMH KOIITAMHU.

Jo ginancosux 30606 ’a3anb HEe BITHOCUTHCS KPEAUTOPCHhKa 3a00pTOBaHICTh, MOTAIICHHS SIKOT HE TIepe10adaeThCs
(iHAHCOBMMM IHCTPYMEHTaMH: aBaHCH OTPHUMaHi ( IOTAIIaeThCs MUITXOM BHOYTTS HEMOHETApHHUX aKTHUBIB), KPEAUTOPCHKA
3a00proBaHiCTh 3 MOJATKIB Ta 300piB, 3 pO3paxyHKIB 10 3apoOiTHIl miaTi, 3 IHIIMMHU KpeanTopamu (3a0oproBaHicTh He
JIOTOBIPHOTO XapakTepy), CTBOPEHi 3a0e3eYeHHs.

TTorouni 3000B's13aHHS - 11€ 3000B'sI3aHHS, SKI BiIIOBIIaI0TH OJHIHM a00 HEKIILKOM 13 HHKUEHABEACHUX O3HAK:

- Kepisaunreo ToBapucTBa CIOMIBA€ETHCS IOTAaCHTH 3000B's3aHHA a00 3000B'3aHHS MiUIATAa€ TOTANICHHIO
MPOTSTOM JBaHAIISTH MICSIIIB ITICJISL 3BITHOTO TIEPIOY;

- KepianurBo ToBapuctBa He Mae OE€3yMOBHOTO MpaBa BiACTPOYMTH IOTAIIEHHS 3000B'I3aHHS IMPOTITOM
[OHAWMEHTIIIe TBAHAIISITH MiCSIIiB MiCIIs 3BITHOTO TIEPiofy.

IToTouHi 3000B's13aHAA BU3HAIOTHCS 32 YMOBH BiAIMOBIIHOCTI BU3HAYCHHIO 1 KPUTEPisIM BU3HAHHS 3000B’S13aHb.

IToTouni ¢inaHCOBI 3000B'I3aHHS OIIHIOIOTHCS Y MOAJIBIIIOMY 32 aMOPTHU30BaHOIO COOIBAPTICTIO.

IToTouHy KpemauTOpPCHKY 3a0OproBaHiCTh O€3 BCTAHOBIEHOI CTaBKM BifACOTKa TOBApHCTBO OINHIOE 33 CYMOIO
MEepBICHOTO paxyHKY (haKTypH, SIKIIO BILIMB AUCKOHTYBAHHS € HECYTTEBUM.
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2.3.14. Bunaamu npauienuxkam

ToBapHCTBO BU3HAE KOPOTKOCTPOKOBI BUIUIATH TIPAIliBHUKAM SIK BUTPATH Ta SK 3000B'sI3aHHS ITiCIIsT BUpaXyBaHHS
Oynb-sKO1 BXKE CIUIa4eHOi cyMH. ToBapHCTBO BH3HA€ OYIKYBaHy BapTiCTh KOPOTKOCTPOKOBMX BUILIAT IpalliBHUKAM 3a
BIZICYTHICTh SIK 3a0€3NeueHHs] BIIIMYCTOK - IiJi 4ac HaJaHHs] NpauiBHUKaMHU IOCIYT, sKi 301IbLIYIOTH IXHI IIpaBa Ha
MaiOyTHI BUILIATH BiJITyCKHHX.

Bunnaru npamiBHUKaM BKIIIOYAIOTh:

a) KOPOTKOCTPOKOBI BHUITJIATH NPalliBHUKAM, TaKi K 3apo0iTHa IUIaTa, OIIaueHi MIOPivYHi BiAITyCTKH Ta TUMYacoBa
Hemnpaue3AaTHICTh, y4acTh y MPUOYTKY Ta IpeMil (SKII0 BOHU I UITalOTh CIUIATI MPOTSIrOM ABAaHAIISTH MICSLIB MicCHs
3aKiHYEHHS Nepioy);

0) iHmI JOBrOCTPOKOBI BHIUIATH IIpalliBHUKAM, BKJIIOYAIOYM JOJATKOBY BIAIYCTKY 3a HaBYaHHS, BUIUIATH 3
HaroAy IOBiJIEIB UM iHIII BHIDIATH 3a BHCIYTY POKIB, BUIUIATH 33 TPHBAJIOI0 HEMPAIE3IAaTHICTIO, a TaKOXX OTPHUMAaHHS
YacTKU NPUOYTKY, IpeMil Ta BiICTPOUYCHY KOMIICHCAIIIO, SIKIIO BOHHU I UISATAIOTh CIUIATI MICIS 3aBEpHICHHS ABAHAIIATH
MICSIIIB Imicis 3aKiHUEHHA Tepioxy abo mi3Hime;

B) BUIUIATH TIPH 3BiIJIbHEHHI.

BuTtpartu Ha 3apo0iTHY IIIaty, oriadyBaHi pidHi BIAITYCTKH Ta JIKapHsHI, MpeMii, a TAKOK HErPOIIOBI BUHATOPOIU
HapaxoBYIOTHCS Y TOMY POLi, B IKOMY BiJIlIOBI/IHI ITOCITYTH Ha/IaBAJIUCh IpaniBHUKaMu ToBapucTBa.

2.3.15. 3abe3neuennsn

3abe3neueHHs] BU3HAIOTHCS, KoM TOBapHCTBO Ma€ TEHEpilIHIO 3a00proBaHicTh (IOpUANYHY 200 KOHCTPYKTHUBHY)
BHACJIZIOK MHUHYJIOI TOil, icHye HMOBIipHIiCTh (TOOTO OiNIBIIE MOKIIMBO, HiK HEMOJKIJIHMBO), IO TOTAIICHHS 3000B’I3aHHS
BAMaraTUMe BHUOYTTS pecypciB, KOTpi BTUTIOIOTH y c00i SKOHOMIYHI BHTOAHM, i MOKHAa JOCTOBIPHO OIIHHTH CYMY
3000B'3aHHS.

ToBapHCTBO TaKOXX CTBOPIOE pe3epB BUTPAT Ha OIUIATY INOPIYHUX (OCHOBHHX Ta JOJATKOBUX) BiJITyCTOK.
Po3paxyHOK Takoro pe3epBy 3mIHCHIOETHCSA Ha mifctaBi mpaBmin OOmikoBoi momituku ToBapucTBa. Po3mip cTBOpeHOTO
pe3epBy OIUIATH BINMYCTOK MiAjsArae iHBeHTapw3amii Ha KiHemb poKy. Po3Mmip BiapaxyBaHe O pe3epBY BiIIYCTOK,
BKJIFOUAIOYH BiIpaxyBaHHS Ha COLlialbHE CTPaXyBaHHS 3 LUX CYM, PO3PaxOBYIOThCS BUXOASYH 3 KUIBKOCTI JAHIB (DaKTHUIHO
HEBHKOPHUCTAHOT NpaliBHUKAMHU BIAMYCTKH Ta IXHBOTO CEPEJHBOAEHHOTO 3apo0iTKy Ha MOMEHT IPOBEJCHHS TaKOTO
po3paxyHKy. Takox MOXyTh BPaxOBYBAaTHCS 1HIIN 00 €KTHBHI (PaKTOPH, 110 BIUIMBAIOTH HA PO3PAXYHOK IIHOTO MOKA3HUKA.
VY pa3i HeoOXiAHOCTI pOOUTHCS KOPUTYIOYa MPOBOAKA B OyXraaTepcbKOMy OOJIKY 3TiJTHO JaHMX iHBEHTapu3allii pe3epBy
BiZITyCTOK.

2.3.16. Ymoeni 30606'a3anns ma ymoeni akmueu

ToBapucTBO He BH3HAa€ YMOBHI 3000B's13aHHS B 3BITi Ipo (iHaHCOBHIA CTaH. [H(popMaris mpo yMoBHE 3000B's13aHHS
PO3KPHBAETHCA, SKIIO MOXKIHUBICTH BHOYTTS PECypcCiB, SIKi BTUIIOIOTH Yy c00i €KOHOMIUHI BHUTOIW, HE € BiIaJICHOIO.
ToBapucTBO He BH3HA€ yMOBHI akTuBH. CTHcna iHpOpMaLis Npo YMOBHHIl aKTHB PO3KPUBAETHCS, KOJU HAIXOIKCHHS
€KOHOMIYHUX BUT1]l € HMOBIpHUM

2.3.17. Oénikoei norimuxku w000 openou

BuzHaHHS, OIliHKa, NPEICTABICHHS Ta PO3KPUTTS ONepaliil 3 OpeHAN 3IIHCHIOEThCS Yy BIAMOBIAHOCTI 10 BUMOT
MC®3 16 «Opennma». Ha mouarky il gorosopy TOBapHCTBO OIIHIOE, YU € JAOTOBIpP OPEHIO0, a00 YW MICTHTH OTOBIp
opeHpy. JIoroBip €, 41 MICTUTH OpEHIY, SIKIIO JOTrOBIp Hepelae MpaBO KOHTPOJIIOBATH KOPUCTYBaHHS 1EHTU(IKOBAaHUM
aKTHBOM MPOTSATOM NEBHOTO NEepioay Yacy B OOMiH Ha KOMIIEHCAIIIIO.

ToBapucTBO MPOBOJNUTH MOBTOPHY OILIHKY JOTOBOPY YW € JOTOBIp OPEHAOI0, ad0 UM MICTHTh IOTOBIp OpEHIY,
JIMIIIE SIKIIO 3MIHIOIOTBCSI YMOBH JIOTOBODY.

ToBapuctBo He 3acTocoByBaTy BuMoru MC®3 16 «Openna» 1o:

a) KOPOTKOCTPOKOBOI OpEHAN; Ta

0) OpEHIIH, 3a KO0 0A30BUI aKTUB € MAJIOI[IHHUM.

B mpomy pasi ToBapucTBO SK OpeHAap BH3HA€ OPEHIHI IUIaTEeXi, OB SI3aHi 3 TAKOIO OPEHJIOI0, SIK BUTPATH Ha
NPSIMOJTIHIHHIA OCHOBI IPOTSATOM CTPOKY OpeH/u 200 Ha iHIIIK CUCTeMaTH4Hiil OCHOBI.

Bubip mono opennu, st sikoi 0a30BHH aKTHB € MAJOLIIHHUM, MOXKE OyTH 3A1HCHEHUH JUIsi KOXKHOTO OKPEMOTO
BUIIAJIKY OPEH/IH.

Ha nmaty movaTky OpeHAM OpeHJap BH3HA€E aKTHB 3 NpaBa KOPUCTYBaHHsS Ta OpeHAHe 3000B’s3anHs. Ha maty
IIOYaTKy OPEHIN OPEHAApP OIIHIOE aKTHUB 3 IPaBa KOPUCTYBaHHS 3a cOOIBapTICTIO.

Co0iBapTicTh aKTHBY 3 ITpaBa KOPUCTYBAaHHS CKIAJAa€ThCS 3

a) CYMH NEpBICHOI OLIIHKH OPEHTHOTO 3000B’sI3aHHS;

0) Oynb-sIKMX OpEHAHUX IUIATeXIB, 3JiHCHEHHX Ha, abo JI0 JaTH IOYaTKy OPEHIH, 32 BHPaXyBaHHSIM
OTPUMaHUX CTUMYJIIB 10 OPEH]IH;

B) Oynb-siKi IIepBiCHI MpsiMi BUTPATH, TIOHECEHI OPEHAapeM; Ta

T) OLIIHKY BHTpAT, 5IKi OyqyTh NMOHECEHI OpeHJapeM Y IpOoIeci JEMOHTaXy Ta IepeMilieHHs 0a30BOTo
aKTHBY, BITHOBJICHHS MICIISl, HAa SIKOMY BiH PO3TaIIOBaHMH, a00 BiHOBIEHHS 0a30BOTO aKTHUBY /10 CTaHY, III0 BUMAara€ThCs
YMOBaMH OPEH]IM, OKPIM BUIIAJIKiB, KO TaKi BUTPATH 3AIMCHIOIOTHCS 3 METOIO BUpoOHUIITBA. OpeHmap Hece 30008’ I3aHHS
3a TaKUMH BUTpaTamu abo J10 JAaTH HOYaTKy OpeH/H, a00 BHACIIIOK BUKOPUCTAHHS 0Aa30BOr0 aKTHBY MPOTATOM IIEBHOTO
nepiomy.
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Ha nary modarky openau ToBapuCTBO SK OpeHIAp OIIHIOE OpeHIHE 3000B’SI3aHHS 3a TEMEPINIHbOI0 BapTiCTIO
OpEeHJHUX IUIATEXKIB, HE CIUTAYCHUX Ha Taky Aary. OpeH/HI UaTexi JTUCKOHTYIOTHCS, 3aCTOCOBYIOUM MPHUITYyCTUMY CTaBKY
BIZICOTKa B OpEHI, SKIIO TaKy CTaBKY MOXXHA JIETKO BU3HAYMTH. SIKIIO TaKy CTaBKy HE MOXHA JIETKO BH3HAYUTH, TO
OpEHJap 3aCTOCOBYE CTaBKY JI0JJaTKOBHX 3aII03MYEHb OpeHIapsl.

[NoniTnka HapaxyBaHHS amMOpTH3alii Ha OPEHIOBaHI aKTHBH, L0 aMOPTHU3YIOTHCS, Y3rOKEHA 13 CTaHAAPTHOIO
nositukoro ToBapucTBa 111010 MOAIOHUX aKTHBIB.

[Ticns natn mouatky openu ToOBapHUCTBO SK OPEHAAP OLIHIOE OPEHAHE 30008’ I3aHHS,

a) 301IBIIYI0YN OANaHCOBY BapTICTh 3 METOIO BiIOOPA3UTH MPOIICHT 32 OPCHIHUM 3000B’ I3aHHIM;
0) 3MEHIYI04H 0aNaHCOBY BapTiCTh 3 METOIO BiTOOpa3nTH 3A1HCHEHI OpEH HI IIaTexi; Ta
B) MIEPEOiHIOIYN OaTaHCOBY BapTiCTh 3 METOI0 BimoOpasuTH Oynb-sKi IepeoIliHku abo Momudikarmii

opeHnH, ab0 3 METOIO0 BiTOOPa3UTH NEepeTyIHyTi 1Mo cyTi (hikCOBaHI OpEHIHI TIATeXKi.

IIporierTOM 32 OpeHIHUM 3000B’SI3aHHAM y KOXXHOMY MEpioli MPOTITOM CTPOKY OPEHAN € CyMa, SKa IPOIyKye
MOCTIMHY TepioIUYHY CTaBKY BiICOTKA 32 BiAMIOBIIHMM 3aJIUIIKOM OPEHIHOTO 3000B’s13aHH:. [lepionnyna cTaBKa BiicOTKa
IIe CTaBKa AUCKOHTY, a00, IKIIO Lie MOKe OYTH 3aCTOCOBAHO, - IEPETIIIHYTa CTaBKa JUCKOHTY.

[Ticns nati mouatky opeHau TOBapHUCTBO SIK OpeHAAp BU3HAE y NMPUOYTKY a00 30MTKY - OKpPIM BHIAJKiB, KOJH Iii
BUTPATH BKIIOYAIOThCS B OalaHCOBY BapTICTh IHIIOTO aKTHBY, 3aCTOCOBYIOUHM iHIII BiAMOBIAHI CTaHAAPTH, - Taki oOMIBI
CKJIaJIOBI:

a) MIPOLIEHTH 32 OPEHIHUM 3000B’I3aHHSAM; Ta

0) 3MiHHI OpEHJHI IJIaTeXi, He BKIIOUCHI B OIIHKY OPEHIHOro 3000B’S3aHHS y TOMY HEpiofi, y SKOMY
cTajacs MoJisi Y¥ yMOBH, SIKI CHPUYMHIIN 3/11HCHEHHS TaKHUX TUIATEXKIB.

ToBapuctBo sk OpeHnoaaBens kiacu}ikye KoKHY 31 CBOIX opeH a0o K oIepaliifHy opeHay, ado sk (piHaHCOBY
OpeHay.

Openpa knacudikyetbesi sk (iHaHCOBAa OpeHIA, AKIIO BOHA Mepelac B OCHOBHOMY BCI PH3HKH Ta BUTOJM,
OB’ s13aHi 3 IPAaBOM BJIACHOCTI Ha 0a30BuUii akTuB. OpeHa KinacuQikyeThes K onepaniiHa opeH/a, sSKIIo BOHa He Iepeac
B OCHOBHOMY BCi PH3UKH Ta BUI'OJIY IIOJIO IIpaBa BIACHOCTI Ha 0a30BHIA aKTHB.

Yu € opeHma (iHAHCOBOIO, UM OMEPAIlifHOIO OPEHIO0, 3aJEXKUTHb Bil CYTHOCTI omeparii, a He Bix (opmu
moroBopy. OpeHIa aKkTHBIB, 332 SKOI PH3MKH Ta BHHArOPOJH, IOB’s3aHi 3 MPAaBOM BJIACHOCTI HAa aKTUB, (PAKTHIHO
3aJIMIIAIOTECS B OPEHJOAABL, KIACU(IKYEThCS K omepainiiiHa openna. OpeHJHI IUIaTeXi 3a YroJo Ipo OIepauiiHy
OpEHJy BU3HAIOTHCS SIK BUTPATH Ha MPSIMOJIHIHHIA OCHOBI MPOTATOM CTPOKY OpeHnau. JloxXix Bil opeHau 3a yroaaMu npo
omepailiiny opeHay ToBapHCTBO BH3HAE Ha MPSIMOJIHIHHI OCHOBI MPOTSATOM CTPOKY OPCHIW. 3aTpaTH, BKIIOYAIYH
aMOPTH3allilo, IOHECEH] PH OTPUMAaHHI JJOXOy BiJl OPEHIH, BU3HAIOTHCS K BUTPATH.

2.3.18. /Jloxoou ma eumpamu

ToBapucTBO BH3HAE JOXiN Bi HagaHHA IOCIYT, KOiH (ab0 y Mipy TOTO, SIK) BOHO 3aJOBOJIbHSE 3000B’SI3aHHS
10710 BUKOHAHHS, Iepeaarodr OOIIIHY HOCIyTy (TOOTO aKTHB) KIII€HTOBI. AKTHB IepenaeThes, Koiu (abo y Mipy TOTro, iK)
KIIIEHT OTPUMY€E KOHTPOJIb HaJ| TAKMM aKTHBOM.

IIpn BHU3HaueHi BapTocCTi BiA HamaHHS mociyr ToBapucTBo BiamoBimHO 70 MC®3 15 BHKOPHCTOBYE METOX
OLIIHIOBaHHS 3a pe3ynbTaroM. Jlo MeETOMy OIHIOBaHHsS 3a pE3yJbTaTOM HAJIEKUTh, 30KpeMa, aHalli3 BHUKOHAHHS,
3aBEpIICHOr0 Ha CbOTOJHILIHIN JICHb, OLIHKH JIOCATHYTUX pe3yNbTaTiB. BpaxoByloun npUHIMI 00EpeXHOCTI JjIst 3MIHHOT
BapTOCTi BUHATOPOIU PO3PAXYHOK JOXOIY 3MIACHIOETHCS HA KiHEIb KOXKHOTO MIiCSIIS.

Pe3ysbrar BU3HaYeHHs pO3Mipy BUHATOPOJM 3 HAJIAaHHS TOCIYT O(OPMIIIOETHCSI aKTOM BUKOHAHUX POOIT, B IKOMY
BiZIOOpa)kaeThbCsl po3paxyHOK (OIiHKa) JOCSITHYTHX PE3yJIbTATiB Ha 3BITHY JIaTy.

Joxin Bij npopaxy (iHaHCOBHX aKTHBIB BU3HAETHCS y MPUOYTKY ab0 30MTKY B pasi 3aI0BOJICHHS BCIX HABEICHUX
JTaTi yMOB:

a) ToBapuCTBO Iepeae JOTOBIPHI paBa Ha OJICPKAHHS TPOIIOBUX MOTOKIB BiJI TAaKOTO (JiHAHCOBOTO aKTHBY;

0) ToBapucTBO TIepeaano MOKYIIIEBI PU3UKH Ta MIEPEBArH BiJl BOJIOIIHHS, TOB'13aHi 3 ()iHAHCOBUM aKTHBIB,;

B) 3a ToBapHCTBOM HE 3aJMIIAETHCS aHI MOJAJbIIA YYacTh YHPaBIiHCHKOTO nepcoHany y Qopmi, sika 3a3BHdai
MOB’s3aHA 3 BOJIOAIHHSAM, aHi €(EeKTHBHUH KOHTPOJNb 3a TPOJAaHWMH (HiHAHCOBUMH IHCTPYMECHTAaMH, iHBECTHIIIHOIO
HEPYXOMiCTIO 200 iHIIIMMU aKTHBAMU;

T) CyMy JJOXOJly MOXHa JIOCTOBIPHO OL[IHHTH;

1) iiMoBipHO, 110 10 ToBapucTBa HaiiyTh EKOHOMIYHI BUTO/IH, TIOB'sI3aHi 3 ONEpaLli€lo;

Ta

€) BUTpaTH, aKi Oyiu abo OyyTh MOHECEHI Y 3B’S3KY 3 OTepalli€ro, MOYKHA IOCTOBIPHO OI[iHUTH.

Jloxin BU3HAETHCA y 3BiTi PO MPHOYTKH Ta 30UTKHU 32 YMOBH BiIIOBITHOCTI BU3HAYEHHIO Ta KPUTEPIsIM BU3HAHHS.
BusnanHs 10x0/y BinOyBa€eThCsl 0IHOYACHO 3 BU3HAHHAM 301IbIICHHS aKTHBIB 200 3MEHIIEHHsI 3000B'13aHb.

Butpary - 116 3MEHIICHHSI €KOHOMIYHUX BHTiJ] IPOTATrOM OOJIIKOBOTO TEpiofy Y BUTIIAAl BUOYTTS UM aMOpTH3ALI]
aKTHBIB 200 y BHIUIAAI BUHUKHEHHS 3000B's3aHb, PE3YJIBTATOM YOI'O € 3MEHIICHHS YUCTUX AaKTHUBIB, 32 BHHATKOM
3MEHILECHHS, OB S[3aHOT0 3 BUIUIATAMHU YYaCHHUKAM.

ButpaTtn BH3HAIOTBCS y 3BiTI NpO NMPUOYTKH Ta 30MTKHM 32 YMOBH BIJIOBIJHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHSM 301IbIICHHS 3000B’43aHb 200 3MEHIICHHS aKTHBIB.

Burpatn HeraiiHO BH3HAIOTBCS y 3BiTI Hpo MpHOYTKHM Ta 30WTKH, KOJIM BUAATKA HE HAJAlOTh MaiOyTHIX
€KOHOMIYHMX BUTiM abo TOAlI Ta Ti€l0 MIpOlo, KO0 MaiOyTHI €KOHOMIYHI BHUTOIM HE BiAMOBINAIOTH a00 MEpEeCcTaroTh
BiJINIOBiJaTH BU3HAHHIO K aKTUBY Yy 3BiTi PO (iHAHCOBHH CTaH.
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Butpatu BU3HAIOTBCS Y 3BiTi MPO MPUOYTKH Ta 30MTKH TaKOXX Yy THX BHIIAIKaX, KOJHM BUHUKAIOTH 3000B’sI3aHHSI
0c3 BU3HAHHS aKTUBY. BuTpaTh, TOHeCeHi y 3B“I3Ky 3 OTPHUMaHHSIM JOXOXY, BH3HAIOTHCA Y TOMY JK Tepiomi, mo i
BIITOBIIHI JOXOIH.

JlMBizeH M Ta MPOLIEHTH BU3HAIOTHCS JOXOJO0M JIMIIE y pasi, AKIIO:

- npaBo ToBapucTBa Ha oJlepKaHHs BUILIAT 32 [IPOLIEHTAMH Ta JUBiJCHIaMHU BCTAHOBJICHO;

- € IMOBIPHICTb, 1110 EKOHOMIYHI BUTO/IY, TIOB's13aHI 3 IPOLIEHTAMH Ta JAWBiACHIAMH, HAAIHAYTh 10 ToBapuCTBa;

- CyMy MPOLICHTIB Ta AUBIJCH/IB MOXHA JOCTOBIPHO OI[IHUTH.

[IpoueHnTH, 3apobieHi 3a LIHHUMHE NarepamMy 3a CIpaBeAIMBOIO BaPTICTIO, 3MIHU SIKOT BITHOCATHCS Ha (piHaHCOBHUI
pe3ynbTaT, po3paxoBYIOThCS 3 BUKOPUCTAHHAM METONY €()eKTHBHOI MPOIEHTHOI CTaBKU 1 MOKa3yIOThCS y MPUOYTKY 49U
30MTKY 3a PiK SK MPOLEHTHAN NoXinA. JAMBieHAN BKIIFOYAIOTHCS 10 AWBINCHIHOTO MOXOAY Y CKJIaJi IHIIOTO OIepamiifHOro
IOXOJy B MOMEHT BCTaHOBJICHHS IpaBa ToBapucTBa Ha OJep)KaHHS BHIUIATH IUBIACHMAIB 1 SKIIO iCHYe WMOBIpHICTBH
OTPUMAaHHS IUBiNEHAIB. YCi iHII elIeMEHTH 3MiH CIIpaBeIIMBOI BapTOCTi Ta MpUOYTOK ab0 30MTOK BiJ MPHUITUHEHHS
BH3HAHHS, OONIKOBYIOThCA y MPHOYTKY YU 30UTKY 32 PIK SIK MPHOYTOK 3a BHpPaxXyBaHHAM 30HMTKIB BiI I[IHHUX MamepiB 3a
CIpaBeINTUBOIO BAPTICTIO, 3MIHHU SKO1 BITHOCATHCS HA (iHAHCOBHIA pe3yNbTaT, 3a IEepiofl, B AKOMY BiH BHHHKAE.

2.3.19. Bumpamu 3a nozuxkamu

Butpatn 3a mo3ukamu, siki HE € YacTHHOIO (DIHAHCOBOIO IHCTPYMEHTY Ta HE KalliTali3yIOThCS SK YacTHHA
c00iBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTPATH Tepiony. TOBapUCTBO KamiTali3ye BUTPATH Ha MO3MKH, SIKi Oe310CepeHbO
BIZIHOCSATBCS 10 NpHUAOaHHs, OyniBHHLTBA ab0 BHUPOOHHWIITBA KBaJihiKOBAaHOTO aKTHBY, SK YacTHHA COOIBapTOCTI I[bOTO
AKTHBY.

2.3.20. Obnikogi nonimuku w000 ROOAMKy Ha RPUOYMOK

Butparu 3 mojatky Ha mpuOYTOK SIBIAIOTH COOOK CyMy BHTpPAT 3 IOTOYHOTO Ta BIICTPOYCHOTO MOAATKIB.
[MoTouHuii MOJATOK BU3HAYAETHCSA SK CyMa MOJATKIB Ha MPHOYTOK, IO IUIATAIOTH CIUIATi (BIAIIKOIYBaHHIO) IIOJO
OTIOAaTKOBAHOTO MPHOYTKY (30MTKY) 3a 3BiTHUI nepion. [ToTouni Butparn ToBapucTBa 3a MOJATKAMU PO3PaXOBYIOTHCS 3
BUKOPUCTaHHSM MMOJATKOBUX CTABOK, YHHHHX (200 B OCHOBHOMY YMHHHUX) Ha JaTy GallaHcy.

BincTpouenuii mogaTok po3paxoBYETHCS 3a OaTaHCOBUM METOJIOM OOJIIKY 3000B'13aHb Ta SIBJISIE COOOI0 MOJATKOBI
aKTHBH a00 3000B'SI3aHHS, L0 BUHHUKAIOTh Y PE3YJbTAaTI THMYACOBUX Di3HHUIb MK OallaHCOBOIO BapTIiCTIO aKTHUBY YH
3000B's13aHHA B OaaHci Ta X HOAATKOBOIO 0a3010.

Bincrpoueni nogaTkoBi 3000B's13aHHS BU3HAIOTHCS, SIK IPABUIIO, II0JI0 BCIX TUMYACOBHX PI3HHMIIb, L0 Mi UIATal0Th
ONOJIATKyBaHHIO. BincTpoueHi MoJaaTkoBi aKTUBH BU3HAIOTHCS 3 YpaxyBaHHSIM IMOBIPHOCTI HasBHOCTI B MalOyTHbOMY
OTIOaTKOBYBAHOTO MPHOYTKY, 32 PaxXyHOK SKOTO MOXYTh OyTH BHUKOPHCTaHI THMYAcOBI pI3HHII, IO IIiUIATAIOTh
BUpaxyBaHHIO. banaHcoBa BapTiCTh BiICTPOYCHHX ITOJATKOBUX aKTUBIB MEPErIIAIAETHCSA HA KOXKHY ATy i 3MECHINYETHCS B
Till Mipi, y sKifi Oinble He iCHye HMOBIPHOCTI TOTO, IO OyJe OTPHMaHHUIl OIOJAaTKOBaHWUN MPHOYTOK, MOCTaTHIN, MO0
JO3BOJIUTH BUKOPHUCTATH BHTOLY BiJl BIICTPOYEHOTrO IIOJATKOBOI'0 aKTHBY IIOBHICTIO 200 YaCTKOBO.

BincTpoueHnii mogaTok po3paxoBY€ETHCS 3a TIOJATKOBUMHM CTaBKaMH, SIKi, SIK OYIKYe€ThCs, OYAyTh 3aCTOCOBYBATHCS
B Ilepiofi peami3amii BiANOBIAHUX aKTHBiB a00 3000B's3aHb. TOBapHCTBO BH3HAE TOTOYHI Ta BIIICTPOYCHI MMOJATKU 5K
BUTpaTH ab0 J0XiJ 1 BKIIFOYaE B IPUOYTOK ab0 30MTOK 3a 3BITHHUII Mepiojl, OKPIM BUIAKIB, KOJH MOAATKA BUHUKAIOTH BiJl
orepariiii 200 oM, sIKi BU3HAIOTHCS MPSIMO Y BIIACHOMY Kamitaui abo Bij 00'eHaHHs Oi3HeCy.

ToBapHCTBO BH3HAE MOTOYHI Ta BiJCTPOYCHI MOJATKH Y KalliTaidi, SKIIO MOJATOK HAJEKHTh 10 CTaTeH, sKi
BiZIoOpaxkeHO Oe3rocepe/IHbO Y BIACHOMY KamiTali B TOMY CAaMOMY YH B 1HILIOMY TIEpioJi.

Butparu 3 nmojgarky Ha npuOyTOK, 110 BiZoOpa)aroThcs y 3BiTi MPO (iHAHCOBI Pe3yJbTaTH, CKIAAIOTHCS 13 CyM
MOTOYHOTO Ta BIICTPOYECHOIO TIOIATKY Ha MPHOYTOK.

INoTouHMi MOAATOK Ha MPHOYTOK BU3HAYAETHCS BHXOISYH 3 ONOJATKOBYBAHOTO IPHOYTKY 3a piK, po3paxoBaHOl
3a IpaBWIIaMH OyXraitepchkoro oomiky. OmogaTkoByBaHUI MPHOYTOK a00 30MTOK 0a3yeThCsl HA OIIHOYHUX IOKA3HUKAX,
SIKITO (piHAHCOBA 3BITHICTH YXBAIIOETHCSA IO MOMEHTY TOJAHHS BiIIIOBIAHMX ITOJATKOBHX JAeKiaparmiil. [Hmi monatkm, 3a
BHHSTKOM MOJATKY Ha MPUOYTOK, OOMIKOBYIOTHCS y CKJIaJli aAMIHICTPATHBHUX Ta IHIIHMX OMEPAIifHIX BUTPAT.

2.3.21. Iloé’azani cmoponu

Onepauii 3i MOB’S3aHMMHM CTOPOHAMM BH3HAYAIOTHCS 1 BigoOpaxkaroThcs y (iHaHCOBiM 3BiTHOCTI ToBapucTBa
BianosinHo 10 MCBO 24 «Po3kpurts iHpopMmarii Ipo HOB's13aHi CTOPOHUY.

ITop’si3aHa cropona — (isuuHa 0coba ab0o Cy0’€KT roCIoapIOBaHHs, OB’ s13aHi 3 Cy0 €KTOM TOCIOAaPIOBAHHS, 1110
CKJIaJ1a€ CBOYO (piHAHCOBY 3BITHICTH (Y IBOMY CTAHAAPTI BiH 3BETHCS “‘Cy0’€KT TOCIIOIapIOBaHHS, IO 3BITYE”).

IToB'ss3aHMME CTOPOHAMH 3TiTHO CTAHAAPTY HE BBAKAIOTHCS:

a) J1Ba CyO0'€KTH TOCHOAApIOBAaHHS, MPOCTO TOMY, IIO BOHM MalOTh CIIUJIBHOTO JAMPEKTOpa abo IHIIOro 4jeHa
MIPOBITHOTO YIIPABIIHCHKOTO MEPCOHATY, a0 TOMY, IO WIEH MPOBIIHOTO YIPABIIHCHKOTO MEPCOHATY OJHOTo Cy0'ekTa
TOCIIO/IapIOBaHHS Ma€ CyTTEBUII BIUIMB Ha 1HIIMH cy0'eKT TOCIIOIapIOBaHHS;

0) IBa KOHTPONIOIOYI YYaCHHMKH, IPOCTO TOMY, IO BOHM 3AIHCHIOIOTH CIIJIBHUI KOHTPOJIb 3a JiSUIBHICTIO
CIUIBHOTO HiIIPHEMCTBA;

B) oco0u, 10 HanalTh (QiHaHCYBaHHS; NPO(CHUIKK; KOMYHaIbHI CIIy>KOW; JernapTaMeHTH Ta areHTCTBAa OpraHy
JIepKaBHO1 BJIagH, IO HE KOHTPOJIOIOTh, HE 3IIMCHIOIOTH CHUIBHOTO KOHTPOJIO ab0 HE MaloTh CYTTEBOIO BIUIMBY Ha
KOMIIaHito, M0 3BiTY€E, JIMIIE TOMY, III0 BOHM MAalOTh 3BHYaiiHI BiTHOCHHHM 3 KOMIIaHi€l0 (HABiTh SIKIIO BOHU MOXYTh
obMexxyBaTH cBOOOyY Aii KoMmaHii a60 OpaTé y4acTh y poLeci MPUHHATTS PillleHh KOMIaHii);
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T) 3aMOBHUK, IOCTadajbHUK, Cy0’€KT TOCIIOAAPIOBAHHA, IO OTpUMaB MUIEIH ((dpeHuaisep), AUCTPHUO'TOTOP,
reHepalbHUI areHT, 3 SKMM KOMITaHis 3MIMCHIOE 3HAYHUN 00CAT orepariii, mpocTo 3 MPUINH €KOHOMIYHO1 3aJIe)KHOCTI, 1110
BHUHHKAE B PE3yJbTATI BUIIIE3a3HAYCHOTO.

3. ICTOTHI OBJIIKOBI CY?’KEHHS1, ONIHHI 3BHAYEHHS 1 TPUITY LIEHHS

3.1. IcToTHi cya:KeHHSI B poleci 3acToCyBaHHA 00, 1iKOBOI MOJITHKHI

VY mporeci 3acTocyBaHHSI 00JIIKOBOI MOJIITHKKA KEPiBHUITBO TOBapHUCTBa 3pOOMIIO TEBHI HpodeciiiHi CymKeHHs,
OKpIM THX, SIKI BUMaratoTh BUKOPHUCTaHHS OIIIHOK, SIKI MalOTh HaiOUIbII ICTOTHUH BIUIMB Ha CyMH, BU3HaHI B (hiHaHCOBIH
3BiTHOCTI. Lli CymKeHHs, cepen IHIIOro, BKIIIOYAIOTH IPABOMIPHICTH 3aCTOCYBAHHS HPHITYLICHHS INOJO0 3aTHOCTI
ToBapucTBa BECTH CBOIO AisUTBHICTD Ha Oe3mepepBHill OCHOBI.

IIpu migrotoBui ¢inaHcoBoi 3BITHOCTI TOBapHMCTBO POOWTH OIIHKHM Ta MPUITYIICHHA, AKi MaOTh BIUIMB Ha
BHU3HAYCHHS CyM aKTHBIB Ta 3000B’s3aHb, BU3HAYCHHS JOXOIIB Ta BUTPAT 3BITHOTO MEPiOAy, PO3KPUTTS YMOBHHX aKTHBIB
Ta 3000B’sA3aHBP Ha JaTy MIATOTOBKH (iHAaHCOBOI 3BiTHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta TIIyMadeHHSX,
po3pobierux KomiteToM 3 TIryMadeHp MiXKHapoIHOI (piHAHCOBOT 3BITHOCTI.

OuiHKM Ta cyIUKeHHs 0a3yloThCS Ha MOINEPEIHbOMY IOCBiJI KEPIBHUIITBA Ta IHIIKMX (aKkTopax, y TOMY 4HCIi Ha
HasiBHIH y kepiBHUITBa ToBapucTBa iHpOpMALii Mpo NOTOYHI MOJIT, OYiKyBaHHSX IIOA0 MaOYTHIX MOJiH, sIKi BBAXKAIOTHCS
OoOIpyHTOBaHMMH 3a ICHYIOUMX OOCTaBHH 1 3a pe3yJbTaTaMH SIKUX NMPUIMAIOTHCS Cy/DKEHHS 1010 0alaHcoBOI BapTOCTI
aKTHUBIB Ta 3000B’s13aHb, 1110 BU3HAIOTHCS Y (PIHAHCOBIH 3BITHOCTI IPOTATOM HACTYIMHOTO (HiHAHCOBOTO POKY.

@dakTHyHI pe3ynbTaTd MOXXYTh 3PELITOI0 BiAPI3HATHCA BiJ LUX po3paxyHKiB. OLIHKM Ta MOKJIAAEH] 1 iX OCHOBY
NPUIYIIEHHS MOCTIHHO HeperyisiAaloThes. 3MIHU OyXTranTepChKHX OIIHOK BH3HAIOTHCA y TOMY IEpiofii, B SKOMY BOHH
BiZOyBarOThCA, a TAKOXK B IHITUX MaOyTHIX mepionax, sSKIIO 3MiHa CTOCY€EThCS IIUX MaiOyTHIX MEpPioiB.

OO6nacti, e Taki CyIKCHHA € OCOONHMBO BaXIMBUMH, O0JAcTi, IO XapaKTepU3YIOThCI BUCOKHM piBHEM
CKJIaAHOCTI, Ta 00NacTi, y SKUX NPHUIYLNICHHS W PO3paxyHKH MaIOTh BEIHMKE 3HAYCHHS U MiATOTOBKH (DiHAHCOBOI
3BiTHOCTI 32 MC®3, HaBeieH] HIDKYE.

3.2, Cyn:xeHHS 11010 omepauiii, moxiid a6o ymoB 3a BincyTHocTi KoHKpeTHUX MC®3

Skmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS O OImeparlii, iHIoi mojii abo yMOBH, KEpiBHHUIITBO
ToBapucTBa 3aCTOCOBYE CYMXKCHHS il 4ac po3pOOJICHHS Ta 3acTOCYBaHHS OOJIKOBOI MOJITHKH, 1100 iH(popMaris Oyia
JIOPEYHOI0 JIsl MOTped KOPHCTYBadiB JUIsl NPUUHATTS €KOHOMIYHMX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAueHHI, LIO
(biHaHCOBA 3BITHICTB:

- 0J1a€ TOCTOBIpHO (hiHAHCOBMIA CTaH, (JIHAHCOBI pe3yJIbTaTH AISUIBHOCTI Ta rpouIoBi noroku ToBapucTBa;

- BimoOpakae eKOHOMIUHY CYTHICTP OTIepaliii, iHIIX TOAii a00 YMOB, a He JIAIIC IOPHINIHY HopMYy;

- € HEUTPaJIbHOIO, TOOTO BITBHOIO BiJI yIIepeKeHB;

- € TIOBHOIO B YCiX CYTTEBHX aCHEKTaXx.

[Tix gac 3xificHEHHS CYIPKEHHS KEPIBHUITBO TOBAapHCTBA MOCUIAETHCA HAa IPUHHATHICTh HABEICHUX JaJi JKepelt
Ta BPaxoBYeE 1X Y HU3XiTHOMY MOPSKY:

a) Bumord B MC®3 | y sKuX ieThcs Mpo NoAi0HI Ta OB’ s13aHi 3 HUIMU ITUTaHHS;

0) BU3HAYCHHS, KpUTEepii BU3HAHHS Ta KOHIICIHIl OIIHKA AaKTHBIB, 3000B’s3aHb, IOXOJIB Ta BHUTPAT Yy
KonuenryanbHiit 0CHOBI (hiHaAHCOBOT 3BITHOCTI.

ITix yac 3aiiicCHeHHs CyIKEHHsI KepiBHUIITBO TOBaprCTBa BpaXxoBye HAHOCTAHHIIII MTOJIOXKEHHS IHIINX OPraHiB, IO
PO3pOOISIFOTE Ta 3aTBEP/XKYIOTh CTaHIAPTH, SKi 3aCTOCOBYIOTH IMOJAIOHY KOHIENTYalbHY OCHOBY JUIsi PO3POOJICHHS
CTaHAapTiB, iHHIy npodeciiiHy JiTeparypy 3 oOJIKy Ta NPHHUHSATI rajgy3eBl NPaKTUKH, TIEI0 MIpolo, SKOK BOHU HE
cymnepeuarb BHIIE3a3HAYEHUM JDKEpEIaM.

Onepariii, mo He permamerTyoTbcss MC®3 ToBapucTBOM HE 3/iHICHIOBAIIHICE.

3.3. Ouinkn ¢piHAHCOBUX iIHCTPYMeEHTIB
[pu BU3HauUeHHI KiIacudikaii (iHAHCOBUX aKTHBIB SIK TAKWX, IO B MOJAIBIIOMY OIIIHIOIOTBCS 32 aMOPTH30BAHOIO

co0iBapTICTIO, 332 CHpaBEIITUBOIO BapTicTio uepe3 iHmmi cykymanit mpoxin ( ICJI), abo 3a crpaBeIMBOIO BapTICTIO depe3
mpuOyTOK 200 30MTOK, YIpaBIiHCHKUH mepcoHan ToBapuCcTBa 3acTOCOBYE MpodeciiiHe CyIKeHHS.

ToBapuctBo knacudikye (GpiHaHCOBI aKTHUBHM SK Taki, IO OLIHIOIOTHCS Y MOAAIBIIOMY a00 32 aMOPTH30BaHOIO
c00iBapTICTIO, 200 3a CIPaBEIMBOIO BAPTICTIO HA OCHOBI 000X TAKUX YMHHHUKIB:

a) mogmeni OizHecy ToBapucTBa JUIsi ynpaBiniHHS (iHAHCOBUMHM aKTUBaMHU: YTPUMYBATH JO IOTAlleHHS,
MIPU3HAYHTH JJIs1 TOPTiBIIi, a00 BUBHATH JOCTYITHUMH TSI IPOJIAXKY; Ta

0) XapaKTepHCTHUK KOHTPAKTHUX T'POIIOBUX ITOTOKIB (hJiHAHCOBOTO aKTHBY.

3.4. OuiHkM cnipaBeIJuBOi BapTOCTi
3.4.1. Memoou oyinku cnpasednueoi eapmocmi i 6xioHi Oani
OrmiHka crpaBeaIMBOi BapTOCTI — II€ OI[iHKAa KOHKPETHOTO aKTHUBY abo 3000B’s3aHHS. ToMy, OLIHIOIOYH

CIpaBeJIUBY BapTiCTh, TOBapHUCTBO Mae OpaTH O yBarum Ti XapaKTEPHUCTHKH aKTUBY, SKi YYaCHUKHM PHUHKY B3smd O 110
yBary, BU3HA4Ya04y HOTo MiHy Ha 1aTy OLiHKH.

CrpaBeyiiBa BapTicTh — Ile IiHA, sika Oyna O OTpuMaHa 3a TMPOAAX aKTHBY abo cIjjadeHa 3a mepeaady
3000B’s13aHHsl y 3BHYAiiHiN omepauii Ha OCHOBHOMY (a00 HAMCHPUATIMBINIOMY) PHMHKY Ha JaTy OLIHKM 32 MOTOYHHUX
PHHKOBHX YMOB (TOOTO BHUXiJHA I[iHA), HE3aJIEKHO Bi/l TOTO, YU CIIOCTEPIracThCs Taka LiHa Oe3mocepeHbO0, UM OLiHEeHa 3a
JIOTIOMOT'OI0 1HIIIOTO METOJTy OLiHIOBaHHS. BuMoru mono omiHok crnpaBeumBoi BaprocTi BcraHoBieHi MC®3 13 «Omninka
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crpaBemuBoi BapTocTi» (MC®3 13). CripaBennuBa BapTicTh y BusHaueHHI MC®3 13 cmiBmagae 3 BU3BHAYEHHAM PHUHKOBOT
BapTOCTI BiANoBiHO 10 MixkHapomuux ctanaapTiB ominku (MCO 300 nmap. G3 Buganss 2011 p.).

[[Tono pWHKOBMX I[IHHUX TaNepiB, CHPaBEJIMBOIO BApTICTIO, K TPAaBWIO, € PHHKOBA BapTICTh,
OCKIJIbKM BOHA BBa@)XKA€TbCS HAWKOPHUCHIIIOI OLIHKOIO IIHHUX NamepiB Ha Jary 3BiTYy Ta e(EeKTHBHOCTI
IHBECTHIIHHOT AisUTHHOCTI 32 BU3HAYCHUH MEPioj.

BianosigHo 1o MC®3 9, He3Bakaroun Ha HassBHICTh O3HAK, 1110 MOIJIM O BKa3yBaTH Ha JIOPEYHICTh BUKOPHCTaHHS
B SIKOCTI 0a3u OLIHKM aMOpTH30BaHOI coOiBapTocTi, TOBapHCTBO NpH NEPBICHOMY BH3HAHHI HECKACOBHO IPHU3HAYAE
(hiHAaHCOBUMI aKTUB SIK TaKHMH, IO OL[HIOETHCS 32 CIIPABEIJIMBOIO BApTICTIO 3 BiJOOPaKEHHSIM pe3yJIbTaTy IMEpEOliHKH Y
npuOyTKy abo 30MTKY, SKIIO Take NPU3HAYEHHs ycyBae ab0 3HAYHO 3MEHIIYE HEBIJIOBIIHICTh OLIHKU YM BH3HAHHS (SIKY
1HKOJIN Ha3MBAIOTh «HEY3TODKEHICTIO 00IIIKY»), 0 1HAKIIIe BUHUKHE BHACIIOK OIiHIOBAaHHS aKTHBIB 200 3000B’s3aHb UM
BH3HAHHA NMPHUOYTKIB a00 30UTKIB 32 HUMH Ha Pi3HUX IIi/ICTaBax.

ToBapHCTBO 3aCTOCOBYE Menoou OUiHKU Cnpaseonusoi 6apmocmi:

* PHHKOBUH MiIXif (U1 TPOIIOBUX KOIITIB, OOPTOBUX I[IHHUX IMANepiB, iIHCTPYMEHTIB KaIliTaly);

* TOXITHUH MiaXia (411 JCTIO3UTIB);

* BUTPATHUH MiXid (171 IHCTPYMEHTIB KariTany).

PunkoBMi mizixin nependavae BU3HAUSHHS BapTOCTI Ha IMiJCTaBl MOPIBHSIHHS aKTUBY i3 aKTUBaMH (aHAJIOTaMu),
JUISl SIKMX BIJIOMI IIHU MPOJaXy, nonuty abo mpomo3unii. CripaBeiiBa BapTiCTh aKTUBY BH3HAYAETHCSI BUXOJSMYU 3 IUX
I[iH, CKOPHTOBaHHUX Ha OCHOBHI BiZIMIHHOCTI aKTHBY BiJl 0OpaHHMX aHAJIOTIB Ta 3 ypaxyBaHHSAM BIIMIHHOCTEH I[iH MOMHUTY Ta
NPOMO3MLIT BiJl LiH MpoJaxy (HANpHKIaA, KOpuUryBaHHs Ha Topr). OLiHKa aKkTHBY 3a BiIOMHMH KOTHPYBaHHSMH HOTO
camoro (iIEeHTUYHOTO aKTHBY) Ha PMHKY Ha JaTy OLIHKHM € OKPEMHM Ta HalOLIbII NPUIHATHUM BHIAJIKOM OLIHKH 32
PHHKOBHM ITiIXOJO0M, II0 HE MOTPEOY€E KOMAHUX KOPUTYBAHb.

JoXimHW# Wiaxig MO3BOJIIE BH3HAYUTH CIIPABEUINBY BapTiCTh SK NMOTOYHY BapTICTh MaWOYyTHIX TPOIIOBUX
HaJIXOJUKEHb, SIKI PO3PAXOBYE OTPHMATH BIACHUK Bif akTWBY. Ilil IpOIIOBMMH HAaAXOMKCHHAMH B JTAHOMY BHIAJKY
PO3YMIIOTBCS JOXOH 32 BUPaXyBaHHAM BCiX BHTPAT, OB S[3aHUX i3 OTPUMAHHIM IIUX JOXOJIB (T. 3B. YUCTHH ONepariifHui
JIOXIT).

BurpatHuif miaxix BU3HAUa€ CHOpaBEANIMBY BApTICTh SIK CYMy BHTpAT, IO Ma€ MOHECTH CYO €KT TOCIIONAPIOBAHHS
JuIsl ipu0aHHs abo CTBOPEHHs TAaKOro camoro abo MmoJiOHOTO aKTHUBY 3a BHPaxyBaHHSIM BCIX HasBHUX O3HAK 3HOCY Ta
3HCI[IHCHHs. BUTpaTHUI MiIXi]1 3aCTOCOBY€ETHCS, SIK MTPABUJIIO, 10 AKTUBIB, SKI HE MAIOTh PUHKY Ta/ab0 MPOJAIOTHCS Pa3oM 3
IHIIUMHU aKTHBaMH (Tak 3BaHi crewniaiizoBaHi akTuBM). JlopedHICTh 3aCTOCYBaHHs Oyb-SKOTO MiAXOAY 3aJISKUTh BiJl TUILY
aKTUBY, BXIIHUX MaHWX, SKi JOCTYIHI JUIS OI[IHKH, 3BHYAHHMX TOTJIAIIB YYaCHUKIB JaHOTO PUHKY Ha I[IHOYTBOPCHHS, a
TaKOXX BiJIIOBITHOCTI BUMOTaM J0 i€papxii BXiAHUX JaHUX BiAmoBigHO 10 MC®3 13. ToBapHCTBO MOXKE 3aCTOCOBYBATH
onuH a0o0 MeKiTbKa MiAXOIiB. SIKIIO 3aCTOCOBYETHCSA NEKUTBbKA ITIXOMIB, OCTAaTOYHE 3HAYCHHS CIIPABEIUINBOI BapTOCTi
BHU3HAYAETHCS IIJISIXOM TPOLEAYPH Y3TOIKEHHS OTPUMAaHUX Pe3yJbTATiB, AKa BPAaXOBYE HANIHHICTD BXiTHHX TaHUX, IO
3aCTOCOBAHI JJIs1 BU3HAUCHHS BAPTOCTi B MEKaX KOXKHOTO TAXOY.

3 MerTo MakcuMmizamii BUKOPHUCTAHHS BIOKPUTHX PHHKOBHX JAaHMX Ta MiHIMi3alii BHKOPHCTaHHA
3aKpUTHX BXIIHUX NAHUX IIiJ] 9ac BU3HAYCHHs clipaBemnBoil BaprocTi MC®3 13 Bu3HAuae mpu pisHi iepapxii 6xiOHUX
OaHUX:

Bxinni gaHi 1-ro piBHS — 11 LiHK KOTUPYBaHHs (HECKOPUIOBaHI) Ha aKTUBHUX PUHKAX Ha 1IEHTUYHI aKTHBU abo
3000B’s13aHHS, JI0 SIKMX Cy0’€KT rOCIOIapIOBAaHHS MOXKE MaTH JOCTYII Ha IaTy OLIHKH.

BxigHi mani 2-ro piBHA — e BXiaHI JaHi (OKpiM IiH KOTHPYBAHHS, BITHECEHHX 1O 1-rO piBHS), SIKI MOXXHA
CHOCTEpIraTé Juisi aKkTHBY 4M 3000B’si3aHHs, MpsMo abo omocepeakoBaHo. Jlo HUX BIAHOCATBHCS I[IHW KOTHUPYBaHHS Ha
1o/1i0H1 aKTHBH Ha BIIKPUTUX Ta 3aKPUTHX PUHKaX, a TAKOXK 1HIIIA JIOpeYHa BiAKPHTA PUHKOBA iHQOPMAIIis.

Bxinni gani 3-ro piBHS — 1€ BXIiJHI JaHi [UIs aKTHBY YW 3000B’s3aHHS, SIKHX HEMAa€ y BIIKPUTOMY JOCTYIIi.
Buxozasuun 3 Xapaktepy BXiTHHX JaHUX, BCi BOHH MOXYTh KOPHI'YBATHCS 3aJISKHO BiJl JaTH OL[IHKU Ta IIEBHUX OOCTABHH.
Take KOpUT'YBaHHS MOXe MPU3BECTH JI0 TOTO, IO PiBEHb iepapXil NOHU3UThCS. Hampukian, KOpUTyBaHHS JaHUX JIPYroro
piBHA KoedimieHTaMu, SKi HE CIIOCTEPIraroThCs, MOHWKYE Ii BXiJHI JaHI IO TPETbOTO pIBHS iepapxii, SKImo Ie
KOPHUTYBaHHs CYTTEBO BIUTUBAE Ha Pe3yibTaT. SIKMIO Mix Yac OIiHKK OyIM BHKOPHCTAHI JaHI Pi3HUX PiBHIN iepapxii, TO
3araJIbHUI PiBEHb BU3HAYAETHCS 32 HAWHIKYMM PiBHEM JQHUX, BKIUBHX JJIS OL[IHKH.

3.4.2. Cnpaseonuea sapmicme pinancosux axmueie i (hiHancosux 30006’A3aHb 3a YMOBU ICHYBAHHS
AKMUGHO20 PUHKY

HaiinanifiHiluuM — CBIMYEHHSIM  CHpaBeUIMBOi  BapTocTi  (piHAHCOBOrO  IHCTpyMEHTa 33  HasBHOCTI
aKTUBHOTO PHHKY € IiHAa KOTHPYBaHHSI IIbOTO IHCTPyMEHTa, SKa 3a HasIBHOCTI Mae OyTH BHKOpHCTaHa 0e3
KOPHUTYBaHHS IS OI[iHKM HOTO CHpaBeAIMBOi BAapTOCTi, OKpIM CHTYyalid, 3a3HadeHnx y MC®3 13 (mampukiax, Koiu
Ba)XJIMBI TOXIi BiNOYBalOThCS MICIsl 3aKPUTTS PUHKY, ane 10 AaTH OLiHKM). (DiHAHCOBMH IHCTPYMEHT BBa)Ka€THCS
KOTUPYBaHUM Ha aKTHBHOMY PUHKY, SIKIIO IIHM KOTHPYBAHHS JIETKO 1 PETYJISIPHO AOCTYIIHI Ta BioOpakaroTh (akTHyHi i
peryisipHO 37IHCHIOBaHI PUHKOBI omepanii MiX HE3aJe)XHUMH CTOPOHAMH. AKTUBHMH PHHOK — 16 PHHOK, Ha SIKOMY
orepariii s akTHBiB a00 3000B’s13aHb BiIOYBAarOTHCS 3 JOCTAaTHHOIO YacTOTOIO Ta Y JIOCTAaTHBOMY 00cs3i, 100 HamgaBaTH
iH(pOpMAIIifo PO IHOYTBOPEHHS Ha Oe3NepepBHiii OCHOBI.

Merta BU3HAYEHHS CIPaBEJIMBOI BapTOCTi JuIi (DiIHAHCOBOTO IHCTPYMEHTY, SIKMH BIJIKPUTO KYIIYETBCS Ta
MIPOAAEThCS Ha aKTHBHOMY PHHKY — OTPHMATH I[iHY, 32 SKOIO BimOyiach OM omepamis 3 UM iHCTpyMeHTOM (ToOTO 6e3
Monudikarii abo mepemakyBaHHS iHCTpyMEHTa) Ha KiHEUb 3BITHOTO IEpiogy Ha OCHOBHOMY, a 3a HOTrO BiICYTHOCTI Ha
HAWCHPUATIMBIIIOMY aKTHBHOMY PHHKY, 10 siKoro ToBapucTBO Mae Oe3nocepeHiii 1ocTym.

OCHOBHHUII PHHOK — II¢ PHHOK, Ha SKOMY TOBapHCTBO, SIK HPaBWIIO, 3[IHCHIOE omeparii Mpojaxy akTHBY abo
nepenadi 3000B’A3aHHS, 32 BiICYyTHOCTI CBiT4EHb HA KOPUCTH MPOTHIICIKHOTO MOJOXKEHH. HalcnpuaATINBIIMNA PUHOK — 1€
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PHUHOK, SIKHH MaKCHMi3ye cyMmy, 1o Oyna 6 oTpuMaHa 3a IpoJaX aKTHBY, a00 MiHIMI3ye cymy, o Oyia O cruiadeHa 3a
nepenady 3000B’I3aHHS, TICJIS BpaxyBaHHS BCiX BUTPAT Ha OTEPAIIifo.

Komm moroduHi IiHW KOTHUPYBaHHS HEAOCTYIHI, I[iHA OCTAHHLOI OIepamii MOXe CBIAYATH TPO TOTOYHY
CIpaBeUIMBY BapTiCTh 32 YMOBHU BiJICyTHOCTI 3HaYHUX 3MiH €KOHOMIYHMX OOCTaBMH Iicis JaTu omnepauii. SIKmo ymMoBu
3MIHWJIMCS 3 yacy oreparii (Hanpukiaza, 3MiHa 0€3pU3UKOBOT CTaBKM BiJICOTKA MICJIS OCTAHHBOTO KOTUPYBAaHHS I[HU JUIS
KOpHOpaTHUBHUX o0Jiramniii), To CpaBeyIMBa BapTiCTh BijoOpa)kae 3MiHy YMOB IIJSIXOM ITOCHJIAaHHS Ha MOTOYHI LIiHU abo
CTaBKM Al MoAiOHMX (iHAHCOBHX IHCTPYMEHTIB, 3aeXkHO BiJ oOctaBuH. [lomiOHO 1o TOro, siKiio TOBapHCTBO MOXKe
JIOBECTH, 110 I[iHa OCTAHHBKOI olepalii He € CIpaBe/UTMBOIO0 BapTIiCTIO (HANPUKIa, TOMY, [0 BOHA BioOpakae cymy, SKy
ToBapuctBo oTpumaino 6 6u abo crutaTuio OM y MpPUMYCOBIH omepalii, IpM HEZOOPOBUIBHINM JIKBiAaIil Yu mpomaxy
OTHMCAHOTO MalHa), TAKY IiHY KOPUTYIOTb.

CrpaBemnmuBa BapTicTh HopTderns (piHAHCOBHX IHCTPYMEHTIB € JOOYTKOM KiIbKOCTI OJUHHWII IHCTpPYMEHTa Ta
Horo pWMHKOBOI IiHM KOTHPYBaHHSA. SIKmio omyOiikoBaHO{ IIIHM KOTHPYBAaHHSA HAa aKTUBHOMY PHHKY I (piHAHCOBOTO
IHCTpyMeHTa B HOTO CYKYITHOCTI HEMae, aje € aKTUBHI PHUHKH /I HOTro CKIAIHWKIB, TO CIIpaBeIINBa BapTiCTh
BHU3HAYAETHCS HA OCHOBI BIATIOBITHUX PUHKOBUX IIiH JUII HOTO CKIIaJHUKIB.

3.4.3. Cnpaseonusa eéapmicmv (inancosux axmueie i (hinancosux 30008’a3anb 3a ymosu 6iocymuocmi
AKMUGHO20 PUHKY

Skmo puHOK mast (IHAHCOBOrO IHCTPYMEHTAa HE € aKTHBHUM, TOBAapHCTBO BCTAaHOBIIOE CIPaBEIUBY
BapTICTh, 3aCTOCOBYIOUH 1HIII MiAXOJM Ta METOH OLIHIOBaHHS, 1110 nependaueHi MC®3 13.

Hane>xxnuii  MeToJi  OIIHIOBAaHHS  CHPaBEUIMBOI  BapTOCTI  KOHKPETHOTO  (pIHAHCOBOTO  IHCTpYMEHTa
BKITIOYaTHME CIIOCTEPEXECHI PHHKOBI JaHi MPO PHUHKOBI YMOBH Ta IHINI YWHHHKH, $Ki, HMOBIpHO, BIUTUBAIOTH Ha
CIpaBeINIUBY BapTiCTh iHCTpyMeHTa. CrpaBemiiBa BapTiCTh (PiHAHCOBOTO iHCTpyMEHTa 0a3yBaTUMEThCS HAa OJHOMY YH
KUTBKOX 13 HABEJCHHUX [JaJIi YNHHUKIB (TIEPETiK HEe € BHUCPITHIM):

a) BapTicTh rpomielt y gaci (To0To 8idcomok 3a 6a308010 uu 6e3pU3UKOB0I0 CMABKOI0);

0) kpeoumHul pusux;

B) IiHM Ha BAIIOTHUX OipiKax;

T') LiHU Ha IHCTPYMEHTH Kanimany;

r) soamunbHicms (TOOTO geauyUHA MauOYMHIX 3MIH YIiHU QIHAHCO8020 THCMpyMenma abo iHuo20 00’ ekma),

1) PU3HK TOCTPOKOBOIO TIOTAIIICHHS Ta PU3KK BiIMOBH;

€) BUTpaTH Ha 00CITyroByBaHHs (hiHAHCOBOTO aKTUBY 200 (piHaHCOBOro 3000B’sI3aHHSI.

CnpaBeiiBa BapTiCTh OyIb-SIKOTO aKTHBY 3aJIEXKHTh BiJI:

* iforo (pi3MYHUX a00 TEXHIYHUX O3HAK;

* JOPUANYHNX XapaKTEPHUCTHK, SIKi TAI0Th paBo TOBAPHCTBY OTPHMYBATH BUTOJY Bi/l aKTHBY; Ta

* MIOTJISI/IIB YYACHUKIB PUHKY Ha KOPHCHICTH aKTUBY.

Ilepen nposenenasam ominku ToBapuctBo imeHTH(DiKYe akTuB. st mineir MCD3 akTHB cmiBmagae 3 OAHHHUIICIO
00mixy. Ile Moxxe Oyt OKpeMuil akTHB a00 iX CYKYITHICTB, SKi MAIOTh OI[IHFOBATHCS Pa30M, HANPUKJIAJ, ITAKET aKIii sIK
OIMHUIA OOJIKY.

AxtuB Kiacu(ikyeTbcs SK BH3HAUEHWH THII MaiHa — HEPYXOMICTb, IiHHI mamepu Tolo. Taka kiacudikais
JIO3BOJISIE YSIBUTH FOPUIIMYHI ITpaBuila OTPUMAaHHS BHUTiA BiJ akTuBy. Kpim Toro, ToBapucTBO BU3HAuUa€ IOPHIUYHI [IpaBa Ta
00MeKeHHSI, SIKi HaKJIaJICHI Ha aKTHB Ta BILUIUBAIOTh HA HOTO BapTICTh.

B sKOCTI BUXIOHMX MaHWX I IIMX MOJENEH MO0 MOXKJIMBOCTI BHKOPHUCTOBYETHCS iH(GOpMAIlS 3 PUHKIB, IO
CIOCTEPIraloThes, IPOTE B THX BUMAJKaX, KOJIU 1€ TPAKTUYHO HEMOXJIMBO 3JIMCHHUTH, JJIsl BCTAHOBIICHHS CIIPABEIMBOL
BapTOCTI HEeoOXiaHa MeBHa 4acTKa CYJKEHHS, HE3aJIe)KHO BiJ[ CyIDKEHHS ToBapucTBa npo
LiHHICTH aKTHBY.

O3zHakamu 3BHYaHOT yroam (omeparii) €:

* CTOpOHM yroau € HEeNOB’SI3aHUMH 3alliKaBICHUMH O0CO0aMH, sIKi MOXYThb 3AIHCHUTH Yromy Ta JilOTbh
IIOOPOBLIEHO €3 J)KOTHUX O3HAK MPUMYCY a00 BUMYIICHOCTI.

* VKJaZaHHIO Yroau TIIepelye MapKEeTHHIOBHH Iepiofj, MiJ Yac SKOTr0 CTOPOHM MaloTh 3MOTY IIOBHICTIO
03HaHOMHTHCS 13 aKTHBOM Ta KOH IOHKTYPOIO PHHKY Ha JIaTy OLiHKH.

* YMOBH MOCTAaBOK Ta PO3PaxyHKIB 3TiIHO 3 YrO/I00 € 3BUYaiHUMHU ISl JAHOTO PHUHKY.

ITix yac oninku ToBapUCTBO:

e OOupae puHOK, Ha SKOMY Oyze CrocTepiraTé JaHi i BU3HAYCHHS CIPABEIHBOI BapTOCTi. PUHOK Mae
OyTH OCHOBHHM a00 HaWCTPUATIIMBIIINM 32 BU3HAUYCHHSIM TOBapHCTBA.
e [lepeBipse, uu BiAMOBIIAIOTH YTOAH, IO CIIOCTEPITalOTHCS HA PUHKY, O3HAKAM 3BHYAHHOT yTOMH.

CnpaBeuiiBa BapTiCTh BU3HAYA€THCsl O€3 BpaXyBaHHsI BUTPAT HA IPOJIAK.

3 TOYKM 30py KOPHCHOCTI, OIlIHKa CIpaBeUIMBOi BapTOCTI Mae BpaxOBYBAaTH IPHUHIMIN HaMKpamoro ta
Halie()eKTUBHIIIOIO BUKOPHCTaHHS aKTHBY 3 IMOIVIS/y YYAaCHHMKIB PHHKY Ta HE3aJIe)KHO BiJl Cy/pKeHHs ToBapucrtsa.
Haiikpamie Ta Hailie()eKTHBHIIIE BUKOPHCTaHHS aKTHBY — II€¢ BHKOPHCTaHHS (Di3MYHO MOJXKJIMBE, IOPUIAMYHO JI03BOJICHE,
(biHaHCOBO OOIPYHTOBAHE Ta TaKe, 10 HIPUBOANUTDH JI0 HAHOIIBIIOr0 3HaYEHHS CIIPaBeJIMBOI BapTOCTi. AHaJli3 HAWKPAIIOTO
Ta Halfe()eKTUBHIIIOT0 BUKOPUCTAHHS NIEpeIye MPOLEAYpi OLIHKH.

3.4.4. Cyosicenns w000 cnpasednueoi eapmocmi PiHancosux aKmueie

CrpaBemBa BapTICTh IHBECTHINH, IO aKTUBHO OOEpTAlOThCA Ha OpraHizoBaHWX (PIHAHCOBHX pPHHKaXx,
PO3paxoBYETHCSI HA OCHOBI MMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY JaTy. B iHIINX BHmagkax
OIliHKA CIIPaBEIMBOI BapTOCTI IPYHTYEThCS Ha CY/HKEHHSAX IMOJIO TependadyBaHHX MaWOyTHIX TIpOIIOBHX ITOTOKIB,
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ICHYIO4Oi EKOHOMIYHOI CHTYyallii, pHU3UKIB, BIACTUBUX PI3HUM (QIHAHCOBHM IHCTpyMEHTaM, Ta IHIMUX (aKTOpiB 3
BpaxyBaHHsAM BuMoT MC®3 13 «Ortinka cripaBeiIiBOi BAPTOCTI».

VYrpaBimiHCEKUH TIepCcOHAN BBaXkKae, MO OONIKOBI OIHKK Ta MPHITYIICHHS, SKi MalOTh CTOCYHOK IO OIIIHKH
(biHaHCOBUX IHCTPYMEHTIB, JIe PUHKOBI KOTUPYBAaHHS HE JOCTYIIHI, € KIIOYOBUM JDKEPEIOM HEBU3HAYCHOCTI OLIHOK, TOMY
mo: (2) BOHM 3 BHCOKMM CTYNEHEM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUJIbKHM OLIHKM 0a3yloThcs Ha
NPUMYIICHHAX KEPIBHUITBA IIOAO BIICOTKOBUX CTaBOK, BOJATHJIBHOCTI, 3MiH BaJIOTHUX KYypCiB, IIOKa3HHKIB
KPEIUTOCIPOMO>KHOCTI KOHTPAreHTIB, KOPUTYBaHb MiJl Yac OLHKW IHCTPYMEHTIB, a TaKOX CIEeNU(IYHUX OCOOIMBOCTEH
omepariiif; Ta (0) BIUIMB 3MIHM B OLIHKax Ha aKkTHBH, BiJOOpakeHi B 3BiTi Mpo (DiHAHCOBHII CTaH, a TaKOX Ha JOXOIH
(BUTpaTH) MOKE OYTH 3HAYHHM.

Sx6m xepiBHUITBO ToBaprcTBa BUKOPHUCTOBYBAJIO 1HIIT HMPUITYIICHHS MO0 BiICOTKOBHX CTABOK, BOJATHIBHOCTI,
KypciB OOMIHY BaJlfOT, KPEAUTHOTO PEHTHHTY KOHTpAareHra, Jath o(epTH i KOpHUTYBaHb ITiJ] 9ac OLIHKU IHCTPYMEHTIB,
OipIa abo MEHIIa 3MiHa B OIIHIII BapTOCTi (PiHAHCOBUX iIHCTPYMEHTIB Y pa3i BiICYTHOCTI PHHKOBUX KOTHPYBaHb Maja O
ICTOTHHI BIUTMB Ha BinoOpakeHWH y (piHAHCOBI 3BiTHOCTI IPpHOYTOK a0 30UTOK.

CymKeHHS BKIIFOYAIOTh O0JIIK TAKUX BUXITHHUX JAHUX, K PU3UK JIIKBITHOCTI, KDEAUTHHIHA PU3HK i BOMATHIBHICTS.
3MiHH B IPUITYIICHHSX MO0 KX (HaKTOPiB MOXKYTh BILIMHYTH Ha CHIpaBeUIMBY BapTicTh (piHAHCOBUX IHCTPYMEHTIB,
BiZioOpaxkeHy y (hiHaHCOBIH 3BITHOCTI.

Po3ymiroun BaXKJIMBICTh BHUKOPHCTaHHS OOJIKOBHUX OI[IHOK Ta NPHUIYLNICHb IIOJ0 CIPaBEAIUBOI BapTOCTI
(iHaHCOBMX aKTHBIB B pa3i BiCYTHOCTI BXiJHMX JaHUX LIOAO CIPAaBEIJIMBOI BapTOCTi rnepmioro piBHsi, KepiBHHUUITBO
ToBapucTBa IulaHye BUKOPHUCTOBYBATH OLIHKM Ta CYJUKEHHS sIKi 0a3yroThecsi Ha MpogeciiiHiii KOMIeTeHLI] npaliBHUKIB,
JIOCBiIl Ta MHUHYJIUX MOJISX, a TaKOXX 3 BUKOPHUCTAHHAM pO3PaxyHKIB Ta Mojeneil BapTOCTi (iHAHCOBHX aKTHBIB.
3amydeHHs 30BHIIIHIX EKCHEPTHHX OI[HOK MIOAO TaKWX (IHAHCOBHX IHCTPYMEHTIB, II¢ OIliHKA, ska Oa3zyeTbcs Ha
mpodeciifHii KOMITETeHIi, JOCBiAI Ta pO3paxyHKAaX € HEIOCTAaTHhOIO, Ha AYMKy KepiBHHITBA, € MPUAHATHAM Ta
HEOOXITHUM.

BukopucTaHHS pi3HHX MapKETHHIOBUX MPUITYIIECHb Ta/a00 METOMIB OIL[IHKM TAKOXK MOXE MaTH 3HAYHUH BIUIMB Ha
nepe0avyBaHy CIpaBeJIUBY BapTiCTh.

3.5. Cyn:keHHs 100 04iKYBAaHMX TePMiHiB yTpUMyBaHHs (PiHAHCOBMX iHCTPYMEHTIB

KepiBauureo ToBapuctBa 3actocoBye mpodeciiiHe Cy/DKeHHS IIOJ0 TEPMiHIB yTpUMaHHS (hiHAHCOBHX
IHCTPYMEHTIB, IO BXOAATH A0 CKiany (iHaHCOBUX akTHBIB. [IpodeciiiHe cykeHHS 3a MM MHUTAHHSAM IPYHTYEThCS Ha
OLIHIIl PHU3MKIB (IHAHCOBOTO IHCTPYMEHTY, HOro HpUOYTKOBOCTI i JuHamiui Ta iHmMX ¢akropax. [Ipore icHyOTH
HEBM3HAYEHOCTI, SIKI MOXYTh OyTH TOB’s3aHI 3 NPHU3YHHHEHHSM O0Iry I[IHHUX INamepiB, 0 HE € IMiJKOHTPOJIbHUM
KepiBHHITBY ToBapucTBa (paKTOPOM i MOKE CYTTEBO BILTMHYTH Ha OIIHKY ()iHAHCOBUX iHCTPYMEHTIB.

3.6. OuiHkM CTPOKIiB KOPHCHOr0 BHKOPHCTAHHSI OCHOBHHX 3ac00iB, HeMaTepiaJlbHMUX AaKTHBIB, Ta iX
JikBiganiiHoi BapTocTi

OmiHKa CTPOKiB KOPHCHOTO BHKOPHUCTaHHSA OO'€KTIB OCHOBHHX 3ac00iB, HeMaTepiaJbHHX aKTHBiB, Ta ix

JMKBiJAIIfHOT BapTOCTI 3alIe)KUTh BiJ MpOoQeCifHOTO CYy/PKEeHHS KEpiBHHITBA, SKE 3aCHOBaHE Ha JIOCBiII pPoOOTH 3

aHaJOTIYHUMH akTUBaMu. [Ipyu BU3HAUEHHI CTPOKIB KOPUCHOTO BUKOPHCTAHHS aKTHUBIB KEPIBHHUIITBO Oepe /10 yBarn yMOBH

OUiKyBaHOTO BHKOPHCTaHHSI aKTHBIB, MOpaJIbHUH 3HOC, (Di3M4HMI 3HOC 1 YMOBH mpalli, B SKHX OYAyTb €KCILIyaTyBaTHCS

JlaHi akTUBHU. 3MiHa OyJb-IKOTO 3 IIMX YMOB 200 OI[IHOK MOJKE B pe3yJIbTaTi IIPUBECTH IO KOPUTYBaHHS MalOyTHIX HOPM
3HOCY OCHOBHHX 3ac00iB Ta aMOpTH3allii HeMaTepiaJbHUX aKTHBIB.

3.7. 3MeHIIeHHs] KOPMCHOCTI OCHOBHUX 3ac00iB Ta HeMaTepialbHUX AKTHBIB

Ha xosxHy 3BiTHY naty ToBapHCTBO OILIHIOE, 3aCTOCOBYIOUH MpO(eciiHe Cy/KEeHHs, UM € sSKach 03HaKa TOTo, M0
KOPHUCHICTD aKTHBY MOX€ 3MEHIINTHCS.

Ha maty ckmamanHs (DiHAaHCOBOI 3BITHOCTI, OI[IHIOIOYH HASBHICTH O3HAK TOTO, IO KOPUCHICTH aKTHBY MOXKE
3MeHIUTHUCS, ToBaprcTBO Oepe 10 yBaru Taki MOKa3HUKH (30BHINTHIX Ta BHYTPIITHIX ) IKepen iHpopMarrii:

30BHIIHI jpKepesa iHpopMarrii:

- € BHIUMIi O3HAKH TOTO, IO BapTICTh aKTUBY 3MEHIIMIIACS MPOTATOM Mepioxy 3HAYHO OLIbIIe, HiXK MOXKHA OyIo
OUiKyBaTH, BHACIIIIOK IUIMHY Yacy abo 3BUYafHOI0 BUKOPUCTAHHS;

- NPOTSTOM MEPiOAy BiMOYNHCS 3MiHM 31 3HAYHUM HETaTUBHUM BIUIMBOM, a00 BOHU BiAOYIYThCS HAMOIMKIUM
4acoM y TEXHOJIOTIYHOMY, PHHKOBOMY, EKOHOMIYHOMY ab0 IPaBOBOMY OTOYEHHI, B IKOMY Jie€ TOBapHCTBO, UM Ha PHUHKY,
JUISt SIKOTO MTPU3HAYEHHH aKTHUB;

- PHHKOBI CTaBKH BiJICOTKa a00 iHIII PHHKOBI CTABKH JOXOMY BijJ IHBECTHIIH 301JIBIIMINCS MPOTATOM IEpioay, i
e 30iMbIIeHHS, WMOBIpHO, BIUIMHE HA CTaBKy IHCKOHTY, 3aCTOCOBaHy IpH OOYHCICHHI BapTOCTI AaKTHBY HpHU
BUKOPHCTAHHI, i CYTTEBO 3MEHIIUTh CYMY O4iKyBaHOTO Bi/IIIKOAYBaHHS aKTHBY;

- OaylaHCOBA BapTICTh YUCTHUX aKkTHBIB ToBapuCTBa, € OIBIIOO, HIXK HOrO pUHKOBA KalliTasi3amis.

BHyrpinHi jukepena iHpopmanii:

- € CBIZTYCHHS 3acTapiHHA a00 (i3MYHOTO MOMIKOKEHHS aKTHBY;

- IPOTATOM TIepioy BiOyJIHCs CYTTEBI 3MiHH, sIKI HETaTUBHO BIUIMHYTbH, 200 OUYiKy€ThCs, 1110 BOHU BiIOYAYTHCS Y
OJIM3bKOMY MailOyTHHOMY Ta 3MiHATH IHTEHCHBHICTH 200 CIIOCi0 HUHIIIHBLOTO Y1 3aIJIAHOBAHOTO BUKOPHUCTaHHS akTUBY. 11i
3MIHM BKJIIOYAIOTh [UIAHW TPUIIMHUTH BUKOPHUCTAHHS aKTHBY, NPUIMHUTH a00 pPECTPYKTYPH3YBaTH TOCIOJIAPCHKY
OJIMHUIIIO, JI0 SIKO HAJIKUTh W aKTHB, MPOJATH WOTO paHille BiJ MOMEpeIHbO OYiKyBaHOI JaTH 1 IMOBTOPHO OLIHUTH
CTPOK KOPHCHOI eKCILTyaTallii I[bOro aKTHUBY;
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- HasiBHI CBITYEHHS 3 JaHWUX BHYTPIIIHBOI 3BITHOCTI, SKi BKa3yIOTh, 1[0 €KOHOMiYHA €()EKTHBHICTh aKTHBY € a00
Oyze TipIoro, Hi’k OYiKyBaHa.

O1iHKa BapTOCTi aKTUBY TMPU BUKOPHUCTaHHI Tiepen0oadae Taki KPOKH:

a) OLIHKY MaWOyTHIX HaJIXOJDKEHb 1 BHOYTTS TPOIIOBHMX KOIUTIB, IO iX MarlOTh OTpUMAaTH Bij Oe3nepepBHOTO
BUKOPHCTAaHHS aKTUBY Ta HOTO OCTAaTOYHOT JIKBiALiT;

[IporHO3HI OIIHKM TPOIIOBHX IOTOKIB [0 KIiHISI CTPOKY KOPHMCHOI eKcIulyaTramii akTHBY BH3HAYalOTHCS
EKCTPAIOJISLIEI0 MEPCIEKTUBHUX OLIHOK TPOINOBUX IOTOKIB, OCHOBaHMX Ha (iHaHCOBHX OroJpkeTax / MPOrHO3ax, i3
3aCTOCYBAHHSM TEMITY 3pOCTaHHS Ha IOJAJIbIII POKH.

OIiHKO YHCTHX T'POMIOBUX TOTOKIB, IO X OTPUMAIOTH (200 CIUIATATH) MPU BUOYTTI aKTHBY HAIIPUKIHII CTPOKY
HOro KOpHCHOI eKcIDTyaTamii, € cyma, sKy TOBapHMCTBO OUIKye OTPHMATH Bil NPOJaXy akTHUBY B oOmeparii Mix
3aliKaBJICHUMH, 0013HAHUMH Ta HE3aJC)KHUMH CTOPOHAMH ITiCIS BHPaxXyBaHHS OLIHCHHWX BUTpAT Ha BHOYTTA. [0 OIiHOK
MalOyTHIX TPOIIOBUX ITIOTOKIB HE BKIFOYAETHCS HAIXOKECHHS a00 BHOYTTS TPOLIOBUX KOIITIB BiA (hiHAHCOBOI MiSUTBHOCTI
Ta OTpUMaHui a00 CIUTaYeHUH OAATOK Ha IPHOYTOK.

0) 3acTOCyBaHHS BiAMOBIIHOI CTABKH TUCKOHTY 1O IIMX MalOYTHIX TPOIIOBUX HOTOKIB.

CraBka (CTaBKM) JAUCKOHTY OOMpAlOThCs CTaBKOKO (CTaBKaMHu) A0 OIOJATKYBaHHS, sKa BimoOpaxae (ki
BiZIoOpa)atoTh) MOTOYHI PUHKOBI OLIIHKK BapTOCTI IPOIIEH y Yaci Ta pU3MKIB, XapaKTEPHUX JJIs aKTHBY, Ha sIKi He Oynu
CKOPHMTIOBaHi OLIHKK Maif0yTHIX rPpOIIOBUX ITOTOKIB.

3.8. Pe3epBu ouikyBaHNX KpeIUTHUX 30MTKIB

Ha naty nepBicHOro BU3HAHHS Ta Ha KOXKHY 3BiTHY aTy ToOBapHCTBO OLIHIOE BCi OOProBi (hiHAHCOBI aKTUBH, KPiM
THX, IO BiIHECEHi J0 Kareropii (piHaHCOBUX aKTHUBIB, IO OOTIKOBYIOTHCA 3a CIIPaBEIJIMBOIO BAaPTICTIO 3 BiZOOpaskeHHIM
TIEPEOIiHKA Y CKIIai MPUOYTKY/30UTKY 3 ypaxyBaHHSIM 3HEI[IHCHHS 3a MOJEIUIIO OYiKyBaHUX KpeAUTHUX 30UTKiB. CyTTEBI
Cy[UKeHHSI KEpIiBHUIITBA BPAXOBYIOTH KPHUTEpii eTamiB 3HCIIHEHHS, KOeQiIlieHTiB 3HEIiHeHHSA IJIs TOProBOi Ta iHIIOI
nebiTopchkoi 3a00proBaHOCTI PIBHS KPEOUTHOTO PU3HKY, TOOTO OYIKyBaHHS HEOTPHIMYBAaHHX KOHTPAKTHHUX TPOLIOBUX
MTOTOKIB Y IOPIBHSHHI 3 IEPBICHO OYiKyBaHUMH T4 CTPOKH OTPHMAaHHS O4iKyBaHHX T'POIIOBUX IOTOKIB.

ToBapucTBO OLIHIOE OUiKYyBaHiI KPeIUTHI 30UTKH 32 ()iHAHCOBUMH aKTHBAMH i3 3aCTOCYBAaHHSIM MPHHIIHIIIB 11010
HEWTPaIBHOCTI 1 JOCTYIMHOCTI iH(opMallii, 110 € OCHOBOIO OILIHKH, a TAKOXK 3aCTOCOBYE METOJM CLIEHAPHOTO aHaJi3y Ta
JIMCKOHTYBaHHsI TPOLIOBHX MOTOKIB, BPaXxOBYIOUM YacOBY BapTiCTh rpomeid. MakcUMalibHUH Nepiof, SIKUi ypaxoBY€eThCs
i Yac OIIHKK OYIKYBaHHUX KPEIUTHUX 30UTKIB, - II¢ MaKCHUMAaJIbHUI JOTOBIpHUI mepion (3 ypaxyBaHHSIM YMOB IIPO
MPOJIOHTAIII0), IPOTATOM SIKOT0 TOBapUCTBO € BPa3IMBUM JI0 KPEAUTHOTO PU3UKY

3a3Buyail OYIKYETHCS, 110 OYiIKYBaHI KpeIWTHI 30MTKHM 3a BECh CTPOK Aii MalThb OyTHW BH3HaHI J0 TOTO, SIK
(iHaHCOBMH IHCTPYMEHT CTaHE INPOCTPOYCHMH. SIK MpaBWIO, KPEAWTHWH PH3MK 3HAYHO 3POCTAE IIe A0 TOrO, SIK
(iHAHCOBMI IHCTPYMEHT CTaHE MPOCTPOUYEHHM abo Oyae NOMIYeHO IHINI YHHHUKH 3aTPUMKH IUIATEXKIB, MO €
crnenuiYHIMH A7 TO3NYATbHUKA, (HAIPUKIa, 3AIHCHEHHS MOTU(IKaIli a00 pecTpyKTypH3aiii).

KpenutHmii pm3uk 3a (hiHAHCOBMM IHCTPYMEHTOM BBa)Ka€ThCS HU3BKUM, AKIIO (DiHAHCOBUI IHCTPYMEHT Mae
HU3BKUH PU3MK HACTaHHA Je(oNTy, MO3WYAIbHUK MAa€ TOTYXKHIH IMOTEHIia]d BUKOHYBAaTH CBOi JOTOBIpHI 3000B'A3aHHS
II0ZI0 TPOIIOBUX ITOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHBI, a HECTIPHUATINBI 3MiHH B €KOHOMIYHUX 1 JIIOBHX YMOBAax Y
JIOBFOCTPOKOBIH TEPCHEKTUBI MOXYTh 3HHM3MTH, aje He OO0OB’S3KOBO, 3[aTHICTh IO3MYaJbHUKAa BUKOHYBaTH CBOI
3000B's13aHHSI 1110/10 JOTOBIPHUX TPOIIOBHUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBKAIOTHCS TAKMMH, L0 MAOTh HU3bKUI KPEJANTHUI PU3HUK JIMIIE HA MiJICTaBi TOTO,
110 pU3MK JeoNTy 3a HUMHU € HIKYMM, HDK PU3UK Jedonty 3a iHmmMMHu QiHaHcoBuMH iHCTpyMeHTaMu ToBapucTBa abo
HIK KPEAUTHUN PU3MK IOPUCAMKIIT, B siKiii ToBaprCTBO 311HCHIOE NisTIBHICTb.

OuikyBaHi KpeJUTHI 30MTKH 32 BECh CTPOK JIii HE BU3HAIOTHCS 33 (PiHAHCOBMM IHCTPYMEHTOM IIPOCTO Ha MifCTaBi
TOTO, IO BiH BB2)XKABCS IHCTPYMEHTOM i3 HHU3bKMM KPEINTHUM PHU3UKOM Y IIONIEpEIHBOMY 3BITHOMY Hepiofi, ane He
BBA)KAETHCS] TAKAM CTAHOM Ha 3BITHY AaTy. Y TakOMY BHIQJKY YHPaBIiHCHKHN MEpCOHANT 3'SICOBYE, UM MaJIO MICIIe 3HAUHE
3pOCTaHHS KPEIUTHOTO PH3WKY 3 MOMEHTY IEPBICHOTO BH3HAHHS, @ OT)KE YM IIOCTaja IO0Tpeda y BU3HAHHI OUiKYBaHHX
KpEIUTHHX 30HUTKIB 32 BECh CTPOK Jii.

ToBapHCTBO 3aCTOCOBYE IS OIIHFOBAaHHS OYIKYBaHWX KPEIUTHHX 30WTKIB MPaKTH4YHI MPUAOMH Yy CITIOCIO, IIO
BioOpaxae:

(a) 00'ekTHBHY Ta 3Ba)KCHY 3a HMOBIPHICTIO CYMY, BH3HAYCHY IUITXOM OI[IHKH MEBHOTO Miara30Hy MOMXIIHBUX
pe3yJbTarTiB;

(0) yacoBy BapTicTh rpoOIIEH; i

(B) oOrpyHTOBAaHO HEOOXigHY Ta MiATBEPPKYyBaHy iH(GOpPMAIiIO MPO MUHYII MOAI{, TOTOYHI YMOBH Ta MPOTHO3HU
MalOyTHIX eKOHOMIYHHX YMOB, 1110 MOXe OyTH oiepkaHa 0e3 HaAMIpHUX BUTpaT ab0 3yCHIIb CTAHOM Ha 3BiTHY JaTy.

[IprkiaagoM MpakTUYHOTO MPHUHOMY € PO3PAaXyHOK OYiKyBaHMX KPEAMTHHX 30MTKIB 32 TOPrOBEIILHOIO Ta IHIIOIO
J1e0ITOPCHKOI0  3a00PrOBaHICTIO 3 BHUKOPHCTaHHSAM MaTpuii 3abe3rnedeHHs. 3ajexHo Bix cutyauii ToBapucTso
BUKOPHCTOBYE JUUISL OLIHIOBaHHS 12-MICSYHHMX OUYiKyBaHUX KPEAUTHHUX 30MTKIB a00 O4iKyBaHMX KpPEeIUTHHUX 30UTKIB 3a BeCh
CTPOK Jii 3a ()iHAHCOBUMHM aKTUBaMH CBiH BJIACHUI ICTOPUYHMI JOCBiJl KPEIUTHUX 30MTKIB (i3 BHECEHHSIM HEOOXiIHHX
KOpHUTI'yBaHb) 32 TOPTOBEJIHHOIO Ta iHIIOK JeOITOPCHKOIO 3a0oproBanicTio. Marpuils 3a0e3neyeHHs] BU3Ha4Yae (hikcoBaHi
CTaBKH 3a0€3IeUeHHS 3aJIeKHO BiJl KUIBKOCTI JIHIB, 10 MUHYJIM 3 MOMEHTY BU3HAHHS TOPrOBENbHOI Ta iHIIOT 1e6iTOpChKOT
3a00proBaHOCTI MPOCTPOUCHOIO. 3aJIeKHO Bij MTUBEPCU(IKOBAHOCTI CBOET KIIEHTCHhKOI 0a3n ToBapuUCTBO BHKOPHUCTOBYE
XapaKTepUCTHKH 1HAMBiAyampHHX 1e0iTopiB, abo 00’e¢aHye iX y BIAMOBIAHI TPyNH, SKIIO HOTO ICTOPHYHHMHA JTOCBiT
KpEeINTHHUX 30UTKIB yKa3ye Ha 3HAYHO BiIMiHHI 3aKOHOMIPHOCTI 30MTKIB JUIS Pi3HUX KII€HTCHKUX cerMeHTiB. Kpurepii, mo
BHKOPHCTOBYIOTBCS Ul TPYITyBaHHS aKTUBIB, € OpraHi3aniiHo-ipaBoBa Gopma kiienTa (fopuauaaa ocoda, @OII, piznyna

21



oco0a), BU TOCIYT, MO0 HAZAIOTHCS, PSUTHHT KIII€HTAa, HASBHICTh 3acTaBU ab0 CTpaxyBaHHS KOMEPIIHHOTO KPEIHTy, a
TaKOX BUJI KJIi€eHTa (ONTOBHIA a00 pO3aApiOHMIA).

IIpu omiHIli OYiKyBaHUX KpEeAUTHHX 30WTKIB TOBapHUCTBO MOKe HE BH3HAYaTH BCi MOXIIHBI ciieHapii. BogHouac,
BOHO BpaxoBY€ pH3MK a00 WMOBIPHICTb HACTaHHS KPEIUTHUX 30MTKIB NUIIXOM PO3IVISAY MOXJIMBOCTI HAacTaHHS
KPEIUTHOTrO 30MTKY Ta MOJJIMBOCTI HEHACTAaHHS KPEAWTHOTO 30MTKY, HAaBiTh SKIIO MOXIIMBICTh HACTAHHS KPEAMTHOTO
30MTKY € MaJIOMMOBIPHOIO.

OuikyBaHi KpeAWTHI 30MTKH BiZI0OpakalOTh BJACHI OYiKyBaHHS YIPaBJIiHCHKOTO MEPCOHATY ILOJO KPEIUTHUX
30UTKIB.

3.9. Openpa. Ii inenTudikanis i k1acudikauis

Ha mouatky nii moroBopy ToBapucTBO, 3aCTOCOBYIOUH HpodeciiHe CYIKCHHS, OILIHIOE, X € JOTOBIp OPEHIIO0,
ab0 YW MICTUTh MOTOBip OpeHny. JloroBip €, WM MICTHTH OpEHAY, SKIIO IOTOBip IEpeNae IMpaBO KOHTPOJIIOBATH
KOPHUCTYBaHH 1IeHTH(IKOBAaHNM aKTHBOM HPOTATOM IIEBHOTO IIEPiOy Yacy B OOMiH Ha KOMITEHCAIIIO.

ToBapucTBO MPOBOJNTH MOBTOPHY OLIHKY JOTOBOPY UM € JIOTOBIp OPEHAOI0, a00 YN MICTHUTH JOTOBIp OpEHIY,
JIMILIE SIKIIO 3MIHIOIOTHCSI YMOBH JIOTOBODY.

3.10. BimcorkoBi cTraBKM (CTaBKH /AMCKOHTYBaHHM), IO BHKOPHCTaHi 3a yMOB He BiamoBigHocTi
PUHKOBMM

CraBka JHUCKOHTY - Li¢ NPOLCHTHa CTaBKa, SKa BUKOPHUCTOBYETHCS JUIA NepepaxyHKy MaWOyTHIX TI'pOLIOBHX
MIOTOKIB B €IMHE 3HAYEHHs TeNepilHboi (IOTOYHOT) BapTOCTI, siKa € 0a3010 AJIsl BU3SHAYEHHS PUHKOBOI BapToCTi Oi3Hecy. 3
€KOHOMIYHOI TOYKH 30pYy, B pPOJIi CTAaBKH AUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa TOXOIy Ha BKJIAZICHUH KaIliTal y BiIMOBIIHI
3 piBHEM pHU3UKY NOAiOHI 00'€KTH iHBeCTYBaHHsI, ab0 - CTaBKa JOXOAY 3a aJbTCpHATHBHUMH BapiaHTaMH iHBECTHIH i3
3iCTaBIJITHHSA PiBHS PH3UKY HA ATy OLiHKH. CTaBKa AUCKOHTY BU3HAYA€THCS 3 ypaXxyBaHHAM TPHOX (aKToOpiB:

a) BapTOCTI TpoIIeii y 4aci;

0) BapTOCTI JKepel, sKi 3aTydaroThes IS (piHAHCYBaHHS IHBECTHIIHHOTO MPOEKTY, SKi BUMararoTh Pi3HI piBHI
KOMITIEHCAIIIT;

B) (hakTOpy pH3uKy ab0 MipH IMOBIPHOCTI OTPUMAaHHS OYiKyBaHHX Y Mail0yTHbOMY JTOXO/IIB.

Cranom Ha 31.03.2023 cepennbo3BakeHa cTaBKa 3a OpTdeneM OaHKIBCHKHX JICMO3UTIB y HallIOHAJIbHIN BaJIOTI B
0aHKax, y SIKUX HE BBEJCHO THMMYAacOBY aIMIHICTpalir0 ab0 HE 3ampoBajpPKEHO JIIKBiMAIliifHYy KOMicito, ctaHOBMIA 6,3%
piunux. [HpopMmaris, 10 BUKOpUCTaHa AJsl BUSHAUYEHHS CEpeIHbO3BAKEHOT CTaBKU oJieprkaHa 3 odiniiiHoro caiity HBY 3a
nocwnanHaM  https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial#2fs po3min «BapTicTh CTPOKOBHX
JIETIO3UTIBY.

3.11. BamoTHi Kypcu
Omneparii B iHO3eMHiH BamfOTi OOJIKOBYIOTHCS B YKpAlHCHKHX TPHUBHAX 3a OQIIIHEM KypcoM OOMiHYy
HanionaneHoro 6aHKy YKpaiHU Ha ATy NPOBEICHHS OIepalliil.
ToBapHCcTBO BUKOPHUCTOBYBAB OOMiHHI KypCcH Ha aTy OanaHCy:
30.06.2023 31.12.2022
I'pusns /1 nonap CLIA 36,5686 36,5686

3.12. Cynosi cipaBu Ta 3a0e3me4YeHHsI 0 HUX

ToBapuCTBO B IpoILIECi CBOET TOCIIONAPCHKOT isSUIBHOCTI MOXKe OYTH SIK O3MBayueM, TakK 1 BiANMOBIAa4eM y CYJIOBUX
cnpasax. Bono crBoproe 3ab6e3neuenns 3rinno MCBO 37 nuie Toji, KOJNKM Ma€e TENepilHi 3a00proBaHicTh (IOPUANYHY
a00 KOHCTPYKTHMBHY) BHACIIJOK MHUHYJOI HOMiil, i icCHye WMOBIpHICTE (TOOTO OLIbIIE MOMIIMBO, Hi’K HEMOXJIHBO), IO
moramieHHss 3000B’s3aHHS BUMaraTHMe BHOYTTS pecypciB, KOTpi BTUIFOIOTH y CO0i €KOHOMIYHI BHUTOIH, 1 MOXHa
JIOCTOBIPHO OIIIHUTH CyMy 3000B's3aHHs. [l OWiHKH Takoi WMOBIPHOCTI HACTAHHS HETaTHBHUX HACIIAKIB, a TaKOX VIS
OIIIHKH CyMU 3a0€3Ie9YeHHs, 3aCTOCOBYIOTECS TPOdeciiiHi CyIKeHHS.

3.13. IToTo4Hi MOAATKH 10 CINIATH Ta BiAKJIaJeHI MOAATKH

Piunmii noxin ToBapucTsa 3a MuHyJi poku Ta 2022 pik He nepeBuinyBas 40 MiIbIHOHIB I'PUBEHb, TO B MOPSIKY,
nependauenomy mignynkrom 134.1.1 TIKY, ToBapucTBo BU3Hauae 00’€KT OoNoAaTKyBaHHs 0e3 KOpUryBaHHs (piHAaHCOBOTO
pe3yJbTaTy 10 OMOJATKYBaHHS Ha yci pisuumii 3a 6 micsaiis 2023 poky. 3rigzao MCBO 12, BiacTpoYeHi MOAaTKOBI aKTHBH
BH3HAIOTHCS JUIA BCiX HEBUKOPUCTAHUX TMOJATKOBUX 30MTKIB B Tilf Mipi, B AKii IMOBIpHO OTpPMMAaHHS OIIOJJaTKOBYBAaHOTO
mpuOyTKy, 3a PaxyHOK SIKOTO MOXIIHBO Oyne peami3yBaTH AaHi 30MTKH. Bixg KepiBHUIITBA BUMAara€TbCsi NPUHHATTS
ICTOTHOTO TIPOQECiifHOro Cy/KEHHS IIPHU BU3HAYCHHI CyMH BIJICTPOYEHHMX IOJATKOBHUX AaKTHUBIB, SKI MOXXHA BH3HATH, Ha
OCHOBI OYIKYBAaHOTO TEpMiHY 1 PiBHS OINOJATKOBYBaHMX NPUOYTKIB 3 ypaxyBaHHSAM CTparterii MaiOyTHBOTO ITOaTKOBOTO
IUTAHYBaHHSI.

4. HOBI TA IEPETJISIHYTI CTAHJIAPTHU TA IHTEPITPETAILIII
Hoei MC®3, npuiinami cmanom na 30.06.2023 poky, epexmusna dama saxux ne Hacmana

MC®3 Ta mpaBku 10 OCHOBHI BIMOIH EdexruBHa HocTtpokose
HUX Jara 3aCTOCYBaHHSA
MC®3 16 «Openna» | Y Bepecui 2022 pokxy Pama 3 MiKHapogHHX CTaHIapTiB .
. 01 ciunst
(Bepecenn 2022) oyxrantepcekoro o0miky (IASB) Bumyctmia mOKyMEHT 2024 pox Jo3B0oJIeHO
«3000B’s13aHHs 010 OPEHIM IPH MPOJAXy Ta 3BOPOTHIH POKy
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MC®3 Ta mpaBku 10
HHUX

OCHOBHI BUMOTH

EdexruBna
jara

JocTtpokose
3aCTOCYBaHHSA

OpeHI», KU BHOCUTH 3MiHM 10 MC®3 16 «Openma»
JoJIaBaHHsAM Taparpady

102A.

Slkmo omepamis  TpoAaxy 3 3BOPOTHOIO  OPEHIOI0
kBamiikyeTbcs K omepauis npoaaxy 3rigHo 3 MCO3
(IFRS) 15 "Bupyuka 3a pgoroBopamu 3 KilieHTamu",
NPOJIaBeLlb-OpeHIap IOBHHEH 3rOJIOM OIIHHUTH CBOE
3000B'A3aHHSI 3 OpEHIM 3a OIepaliclo NpoJaxy 3
3BOPOTHOIO OPEH/IOI0 TAKMM YHHOM, 100 HE BH3HABATH
mpuOyTok  abo  30WTOK, TIOB'SI3aHWHA 3  IIPaBOM
KOPHCTYBaHHS, sIKe BiH 30epirae.

ITpaBku BCTAaHOBIIOIOTH HACTYITHE!

e 3000B's13aHHST 3 OpEHOW, TIIEPBICHO BH3HAHE
MIPOJIaBIIEM-OPEHIAPEM 3a OIIEPALIi€l0 MPOAAXKY 3
MOJIaJIbIIOI0 OPEHJI0I0, BKIIIOYAE 3MiHHI OpEHJHI
IUIATeXI, SIKi He 3aJeXkaTh BiJl IHIEKCY ad0 CTaBKH,
SIKIO 1X MOKHA OOIPYHTOBAHO OIIHUTH. Pi3HuIs
MIX (hakTUIHO 301HCHEHUMU 3MIHHUMHA
OPCHIHUMH ILJIATCKAMH Ta OIIHCHUMH 3MIHHUMHU
OpPEHIHUMH IUIATeKaMH, BU3HAHUMH SIK YacTHHA
TIEPBICHOTO OPEHJHOTO 3000B'SI3aHHS, BU3HAETHCA
y mpuOYTKY 4H 30UTKY B IEPiofi, B IKOMY BOHH
OyJH IOHECEHi.

e SIKIIO OpeHsa HEe € YaCTHHOIO omepamnii Mpojaxy 3
TIOJaJBIIIOI0 OPEH/I00, 3000B'sI3aHHS 3 OPEHIHN HE
BKJIIOYAIOTh TaKi 3MIiHHI IUIaTeXi, AKi HATOMICTh
BIJITHOCATbCS Ha BUTPATH y CKJIail NMPUOYTKY YM
30MTKy B TOMY Hepiofi, B SIKOMY BifOyBaeThcs
noJist a00 yMOBa, 10 CIIPUYMHSIE TaKi MIATEKI.

IIponaBerb-OpeHIap 3acCTOCOBYE Il 3MIHH [UIS PIYHUX
3BITHUX MeEpioAiB, MO MoynHaIOTHes 1 ciunsg 2024 p. abo
mizHime 1 ciuas 2024 poky. JOmMyCKaeTbes AOCTPOKOBE
3aCTOCYBaHHS. SIKIO TpOJaBelb-OpeHJap 3acTOCOBYE I
TIOTIPaBKU JUIsI OUTBIN PAHHBOTO TEPioAy, BiH IMOBHHEH
poskputu 1ei ¢akt. [IpomaBenp-opeHmap 3acTOCOBYE
3000B'13aHHSI 3 OPEH/IM TIPH TPOJAXKY Ta 3BOPOTHINH OpeHII
(muB. maparpa¢ BI1I') peTpocCneKTHBHO BIAMOBIIHO IO
MCBO 8 10 omepariii 3 IpoJaxxy Ta 3BOPOTHOI OPEHIH
omnepaliii, yKiIaJaeHuX MicJisl IaTH IepIIOro 3aCTOCYBaHHSI.

MCEBO 1 «Ilomanus
(inancoBoi
3BITHOCTI»,
[MpakTuyni

pexomenaauii (IFRS

PS) 2 «®opmyBaHHS

CYMXKEHb PO
CYTTEBICTH)» (’KOBTCHB
2022)

VY sxoBtHi 2022 poky Panma 3 MiKHAapOJHHX CTaHAapTiB
oyxrantepcekoro obiiky (PMCBO) BunycTuia cTaHgapT
" JIOBroCTpOKOBi 3000B'sI3aHHS 3 IEBHUMH yMOBaMU", SIKH
BHic 3Minu 10 MCBO 1 "Tlomaunus ¢inaHcoBOi 3BiTHOCTI".
IompaBku BAOCKOHaNMWIM  iHGOpPMAIlIO, SKYy Hajae
KOMIaHisA, KOMH 1 TpaBO BIJKIACTH TOTANICHHS
3000B's13aHHS IPUHAWMHI Ha JBAaHAISITE MICSIIB 3aJIC)KHUTh
Bil JOTPUMAaHHS KOBEHaHTiB. [lompaBKM TakoX cTaid
BiJINIOBIJ/IF0 HA 3aHEMIOKOEHHS 3aIliKaBICHUX CTOPIiH MO0
knacudikamii Takoro 3000B'A3aHHSA SK ITOTOYHOTO a0o
JIOBFOCTPOKOBOTO.

BiamoBigHO 70 TompaBok Ha Kiacudikaiiio 3000B's13aHHS
SIK TOTOYHOTO a00 JOBrOCTPOKOBOTO BIUIMBAIOTH JIUIIE Ti
KOBEHAHTH, SIKi KOMIIaHisi MOBMHHA BUKOHATH Ha 3BITHY
naty abo 1o Hei.

KoBeHaHTH, SKHX KOMIIAHIsI TIOBHHHA IOTPHUMYBATHCS
micis 3BiTHOT gaté (ToOTO MalOyTHI KOBEHAHTH), HE
BIUIMBAIOTh Ha Kiacu(ikamiro 3000B's3aHHA Ha II0 JaTy.
OpHak, SKIIO JOBrOCTPOKOBI 3000B'S3aHHS IMiJISATAIOTh
BUKOHAaHHIO B MaHOyTHbOMY, KOMIIaHii Temep IOBHHHI
OynyTh po3KpuBatu  iH}opMmamito, sKa  JIONMOMOXKE
KOPHCTYBa4aM 3pO3yMIiTH PU3UK TOTO, IO IIi 3000B's3aHHS
MOXYTh OyTH TIOrameni mnpoTsaroM 12 MicAiB micius
3BITHOI JaTH.

01 ciuusa
2024 poxy

Jlo3BoseHo
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MC®3 Ta mpaBku 10 OCHOBH] BIMOTH EdexruBna JloctpokoBe
HHX JaTa 3aCTOCYBaHHS
ITonpaBku TakoX pO3'ICHIOIOTH, K KOMIaHis Kiacupikye
3000B'sI3aHHS, SKE MOXe OyTH TIOTallleHe BJIACHUMU
aKIlisIMH, HATPUKJIIa]], KOHBEPTOBAHUN OOPT.
SIkmo 3000B'si3aHHS BKJIOYA€ ONIIOH KOHTpareHra Ha
KOHBEpTallilo, SKUH rependadae mepepavyy BIacHHX
JIOJILOBHX IHCTPYMEHTIB KOMIIaHii, ONIIOH Ha KOHBEPTAIilo
BU3HA€EThCs a00 AK KamiTan, abo sk 3000B'I3aHHS, OKpPEMO
BiJl OCHOBHOTO 3000B's3anHs 3rimHO 3 MC®3 (IAS) 32
"®ingancosi iHcTpymeHtn": Ilomamnsa". Pama 3 MCO3
po3'sicHWIa, MO0 KOMM KOMIMaHis Kiacu(pikye OCHOBHE
3000B's13aHHS SIK TIOTOYHE a00 JTOBrOCTPOKOBE, BOHA MOJXKE
iITHOpyBaTH JHUIIE Ti ONIIOHM HAa KOHBEPTAIi0, SKi
BU3HAIOTHCS SIK BIACHUH KaIliTall.
MC®3 (IFRS) 10 ITonpaBkn o MC®3 (IFRS) 10 ta MCBO (IAS) 28
"KoncoimoBana 3aCTOCOBYIOTBCSI /IO BHIAJKIB MpoAaxy abo BHECKY
(inaHCcOBa 3BITHICTH" | akTHBIB MIDK I1HBECTOpOM Ta HOro acouifoBaHOIO
ta MCBO (IAS) 28 | opranizaui€lo 4Yd CHUJIBHAM HiIIPUEMCTBOM. 30KpeMa,
"luBecTuii B MIONIPaBKU PO3'SICHIOIOTH, 110 NPHUOYTKHM abo 30UTKH Bif
aconiioBaHi Ta BTPaTH KOHTPOJIIO HAJl JIOYIPHBOIO OpraHizali€elo, sika He €
CHLIbHI 0i3HecoM, B Yroji 3 acolili0BaHOIO oprasizauiero ado
nixnpueMcTea” CHUIBHUM TIiJIPHEMCTBOM, SIKI BPaXOBYIOTHCSI METOJOM IéaTa
«[Iponax abo BHECOK | ydacTi B KalliTali, BH3HAIOTHCA Yy CKIaai MpUOYTKIB abo HabyTTA
AKTHUBIB Y yroJax Mk | 30MTKiB MaTepHHCHKOI KOMIIaHIi JIMIIE y YacTIl IHIIHX HHHHOCTI Mae
IHBECTOPOM Ta HOTO | HEMOB'SI3aHUX 1HBECTOPIB Y Il acormiiioBaHiil opraHizamii Oyru Hlossoero
acoIiiioBaHOIO YH CIJIFHOMY MiANPHEMCTBI. AHAJOTiYHO, MPUOYTKH YU BH;Haqua
OpraHizaIfiero uu 30UTKH BiJ MMEPEOIiHKH IO CIIPABEINBOI BApTOCTI PEUITH N?é[g)}(?),
CHUIbHAM 4acTKA B KONMWIIHIA  JOUipHiA  opraHizamii  (ska
MATTPUEMCTBOM KIacu(iKyeThCS SIK IHBECTHLIISI B aCOLIHOBaHy OpraHizaiito
a0o cmiJbHE MIiANPUEMCTBO 1 BPAaxOBYETHCS METOAOM
y4acri B KariTani) BU3HAIOTHCS KOJIMIIHBOIO
MAaTCPUHCHKOI0 KOMITAHIE0 TUTBKM B YACTINl HE3B'I3aHUX
IHBECTOPIB Y HOBY acolliifoBaHy opraHizaiito abo crijibHe
T ATIPHIEMCTBO.

Ipu cxnamanui QinaHCOBOI 3BITHOCTI TOBapHCTBO 3aCTOCYBAJO BCi HOBI 1 3MiHEHI CTaHOApTH W IHTEpIpeTalii,

3arBepmkeHi PMCBO ta KMT®3, sxi HanmexaTh 0 HOTo omeparliif, mo Habpaan YHHHOCTI Ha ATy BHUITYCKY (piHAHCOBOI
3BiTHOCTI ToBapucTBa 3a 1 kBapran 2023 poky.

ToBapHCTBO HE 3aCTOCOBYBAIO JOCTPOKOBO y (hiHAHCOBII 3BiTHOCTI 3a 6 Micsmie 2023 poky BHIICHABECHI 3MiHU
mo MC®3, TiiymadeHHs Ta TOMpPAaBKH, sIKi OyJ¥M BUMYIIEHI, ajie IIe He HaOpamw 4nHHOCTI. ToBapHCTBO Hapa3si OIHIOE
MOXKJIMBHH BIUIMB LIMX MOIPABOK HA HOro (hiHAHCOBY 3BITHICTH Ta Ma€ HaMip 1X BUKOPUCTOBYBATH 3 JIaTH BCTYITY B JIIO0 TIO
BIJTHOIICHHIO JI0 OMEpaIliii, sIKi MPOBOIATHCS B MEXax HOro roOCIOAAPCHKOI MISIBHOCTI. [HINI MOMpPABKU Ta TIyMadeHHS
(KTM®3, TIKT), Bunani Paporo 3 Mixknapoauux cranaaptiB Oyxranrepcbkoro ooiiky (PMCBO), mo aitote Ha aaty
ckiananus wiel QinaHcoBOl 3BITHOCTI, sIK OyJo BHIIE BKa3aHO, OyJIM 3aCTOCOBaHi, ajje BOHM HE Malld BIUIMBY Ha I[fO
(iHaHCOBY 3BITHICTb.

5. PEKJIACU®IKAII Y ®IHAHCOBIM 3BITHOCTI TA BUIIPABJIEHHS IOMUWJIOK

5.1.Iu¢popmanis mpo 3MiHU B 00 TIKOBHX MOJITHKAX

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH MOCTIIOBHO U MOMIOHMX oreparii, IHIIAX MOJiH
a60 yMmoB, skio MC®3 KOHKpPETHO He BUMarae abo He J[03BOJISIE BU3HAUYCHHSI KATEropii cTarei, Ui SKUX iHIN MOJITHKH
MOXYTb OYTH JIOPSUHHMHU.

5.2. Pexknacudikauii y ¢pinancoBiii 3BiTHOCTI Ta BUNIPaBJIeHHSI MOMMJIOK
ToBapuctBo 3a 6 Mmicsaui 2023 poky He 37ilicHIOBaNIO pekyacudikaiiio y (piHAHCOBI 3BITHOCTI Ta BHIPaBJICHHS
TTOMUJIOK.

6. PO3KPUTTA THOOPMAIII, IO MIATBEPKYE CTATTI, IOJAHI Y ®ITHAHCOBHX 3BITAX
6.1. PoskputTs indopmanii, monanoi y 3Biti npo dinancosi pesyabraTrn (3BiTi mpo cykynumii noxin) (®opma Ne 2,
THC.TPH.):
6.1.1. loxix Bix moroBopiB 3 KiaieHTamMu Ta codiBapTicThb (p.2000, 2050):

6 micsauiB 2023 poky | 6 micsuiB 2022 poky

Jloxin Bix peanizawii mociyr 3 ynpasiiHHs akTuBiB KID - 0

Jloxin Bix peanizawii mociyr 3 ynpasiiHHs akTHBIB [11D - 0
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Jloxin Bix peamizarii mociyr 3 ynpasiiHHsa akTuBiB HI1D

Joxinx Bix peanizarii mocayr 3 anminicrpyBanus HIID 264 219
Hananss iHIumX iHGOpManiiHO-KOHCYIbTaliiHUX MTOCIYT 3 YIPaBIIiHHS 545 150
aKTHBaMHU
Bcenoro noxonu Bin peadizamii ( p.2000) 809 369
CobiBapricTb peanizauii ( p.2050) (304) (259)
B Tomy uncai:
MarepianpHi BUTpaTn - -
Burparu Ha ortaty mpari 223 187
BinmpaxyBaHHs Ha coIiayibHI 3aX01U 55 44
AmopTH3aris 26 28
BasoBuii mpudyrok (p.2090) ( 36uTox (p.2095) 505 110
6.1.2. Inuri onepauiiini qoxoau Ta Burparu ( psiaku 2120, 2121, 2180, 2181):
6 micsuiB 2023 poky | 6 micauis 2023 poky

Jloxiz BiJ 3MiHM BapTOCT] aKTHBIB, 1110 OLIHIOIOTHCS 32 CIIPABETHBOIO 74 56
BapTicTio (moorinka dinancoBux iHBectuii) ( p.2121)
BimmkonyBaHHs paHilie CIUCAHUX aKTHUBIB 14
CropHYBaHHS pe3epBy OUIKYBaHUX KPEIUTHUX 30HUTKIB - -

Bceboro inmi onepaniiini roxomau (p.2120) 88 56
IHmi onepartiitai BUTpaTH :

- (hirgomomora, iHITI 28 15

Burpartu Bix 3MiHE BapTOCTI aKTHBIB, IO OIIHIOIOTHCS 3a CIPABEIIIHBOIO 35
BapTicTio (yuiHka ¢iHaHcoBuX iHBecTHIIii) ( p.2181)

Beboro inmni onepauiiini Burpatu ( p.2180) 28 50

6.1.3. AnminicTpaTuBHi BuTpaTu ( p.2130):

6 micsiniB 2023 poxy

6 micsaniB 2023 poky

Burparu 3 onepaTiBHOT OpeHAH 12 12
[Mocnyru 3 HaBYaHHS Ta MiABUIICHHS KBamiikamii mepcoHary - 35
BUTPATH HA OIUIATy MOCTYT 3B A3KY 1 1
[Mocnyru aynuropa 80 70
[Tocyru 6pokepa, HOTapiyca 4 -
[Mocnyru 36epiraua

[Mocnyru 6ankiB (PKO) 8

[Mocnyru Y AIb 20 20
IndopmaniiiHo-KoHCYIbTALIIHI Ta 1HIII TOCTYTH 33 43
IOpuanysni nocnyru 28 -
Indopmauiiine 3abe3neyeHHs - -
Beboro agminicTrpaTuBaux BuTpat ( p.2130) 187 185
6.1.4.1H1i 1ox0aU Ta BUTPATH

Inmi goxomm (p.2240): 220 -
Joxin Bix peamnizanii ¢piHaHCOBUX 1HBECTHILIN 220 -
Inmi Butparm (p.2270): 200 -
Co6iBapTciTh peanizoBaHNX (iHAHCOBUX IHBECTHUIIIH 200 -

6.2. Po3skputTs indopmanii, nonanoi y bananci (3Biti npo ¢inancosuii cran) (Popma Ne 1, Tuc.rpu.):

6.2.1. HemarepiaabHi akrusu (p.1000, 1001, 1002):

3a icropuuHoI0 BapTicCTIO IIporpamue Bcernoro
3a0e3mevYeHHs]
01.01.2023 poxy 709 709
Hanxomxenns - -
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Bubyrrs () ()
01.01. 2023 poky

Hakonnuena aMmopTu3aiis 297 297
HapaxyBaHHs 3a 3BiTHHI mIepios 20 20
Bubyrrs () ()
30.06.2023 317 317
Yucra 6aaHcoBa BapTicTh

01.01.2023 412 412
30.06.2023 392 392

AMopTH3amiro HeMaTepiadbHUX AaKTHBIB BKIIOYCHO IO CTATTi 3BiTy Hpo (piHAHCOBI pe3ympTaTtd (3BITY IIpO
CYKYITHHH JOXim) - 10 aaMiHiCTpaTHBHUX BHTpAT. TOBApHCTBO HEe Mae OOMEXKEHb Ha MpaBa BOJIOIIHHS, a TAKOX BiICYTHI
HeMaTepiaabHi aKTHUBH, IIEpeaHi y 3acTaBy Ui 3a0e3MeUeHHsS 30008’ s13aHb. TOBapHUCTBO HE Ma€ HEMaTepiallbHIX aKTHBIB,
OTPUMaHUX 32 paxyHOK JEpKaBHHUX TPaHTIB Ta HE Ma€ KOHTPAKTHHX 3000B’s3aHb, IOB’S3aHUX 3 MNpHAOAHHAM
HeMaTepiaJbHUX aKTHBIB.

6.2.2. OcHoBHi 3aco6u ( p.1010, 1011, 1012):

Mammman Ta [Hmi HEoOOpoOTHI Beroro
[HCTpYMEHTH, pUITaay, . .
obmamHaHHA | . . MaTepianbHi aKTUBH 32
iHBeHTap (Mebi) 3a . .
3a ; . co0iBapTiCTIO
) MIEPEOIIHEHOIO BAPTICTIO
TIEPEOIIHEHOIO
BapTICTIO
01.01.2023 poky 393 15 10 418
Hanxomxenns - - - -
BubyrTs - - - -
30.06.2023 poky 393 15 10 418
Hakonu4yena amoprusauis
Ha 01.01.2023 poky 373 15 9 397
Hapaxysanus 3a 6 micsimis 2023 5 - 1 6
POKy
Bubyrrst - - - -
30.06.2023 poky 378 15 10 403
Yucra OanaHcoBa BapTiCTh
01.01.2023 poky 20 - 1 21
30.06.2023 poky 15 - - 15

ToBapucTBO HE Ma€e 0OMEXEHb Ha ITpaBa BIACHOCTI HAa OCHOBHI 3acobu. O3, mepenani y 3actaBy Ui 3a0e31eueHHs
3000B’s13aHb, BiICyTHI. TOBapHCTBO HE Ma€ KOHTPAKTHUX 3000B’13aHb, OB’ SI3aHUX 3 MPU0AHHSIM OCHOBHHUX 3aCO0IB.

ChpaBe/uiBa BapTiCTh OCHOBHHX 3ac00IB CYTTEBO He BIiJIpi3Hs€TbCS BiJ X OajgaHcOBOi BapTocTi Ha AaTy
3BITHOCTI.

6.2.3. ®dinaHCOBi aKTHBH, 0 OUIHIOIOTHCH 32 CHPABEAJIHBOI0 BAPTICTIO, 3 Bi0OpaKeHHAM pe3yJbTATy
nepeouinku y npuOyTKy a6o 30uTKy (p.1160 «IloTouHi dinancosi inBecTHii):

[Ipun6ani Bu3HaHI (DIHAHCOBUMH aKTHBAMH, IO OMIHIOIOTHCS 3a CIPaBEINIMBOIO BAapTICTIO, 3 BiIOOpaKEHHSIM
pe3yIbTaTy MEePEOIiHKH Y MPUOYTKY a00 30MTKY, i3 3aCTOCYBaHHSIM PHHKOBOTO MiIX0AY (METOMY) 32 HASBHOCTI PHHKOBUX
MaHux (BXimMHUX MaHWX 2-To abo 1-ro piBHA iepapxii cmpaBeanuBOi BapTocTi) a0 BHUTPATHOTO MiAXoLy (METOXy) 3a
BiZICYyTHOCTI aKTHBHOT'O PUHKY 1 3aCTOCYBaHHS BXIIHUX JJaHUX 3-TO piBHA iepapXii cripaBeasIMBOl BapTOCTI.

Cmpykmypa ineecmuuiiinozo nopmdeio

PIHAHCOBI AKTHBH 30 yepBHst 2023 poky 31 rpynns 2022

Kinekicts CnpasennuBa Kinbkicts CrnpasennuBa
BapTICTh BapTICTh

IHBecTHLIIHI cepTudikaTu [I3HBI® «Kemniten 4360 2877 4360 2877

Hesemonvent ®ormy €IPICI 233793

IuBectuuiitni  ceprudikatn  II3HBI®  «CrpaxoBwuii 1991 4763 1273 4890

Pesepr» €JIPICI 2331624

Pasom * 7640 * 7767

3a 6 micsuiB 2023 poky mpoBeneHO A0OLiHKY iHBecTHLiHNX ceprudikariB [I3HBID «Crpaxosuit Peseps» Ha
cymy 74 THc. TpH., 5Ky BimoOpaxeHo B rpadi 2 p. 2121 ®opmu 2. Takox 3a 6 micsui 2023 poky Oyno peanizoBaHo 52
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mTykd ceprudikartiB Ha cymy 220 THC TpH., IOXix Bia mpomaxy BimoOpaskeHo B rpadi 2 p. 2240 ®opmu 2, cobiBapTiCTh
peali3oBaHMX 1HBECTHINIMHUX cepTUdikaTiB BimoOpaxeHo B rpadi 2 p. 2270 @opmu 2

II3HBI® «Kemiten JleBemonment @oun» mepedyBae B ctaHi JmikBigamii, BUA donny ckiaamae 659,90 rpa mo
BapTOCTI OJHOTO IHBECTHLIWHOTO ceprudikary, micis Toro sik (GOHA peaidye BCi cBOI aKTHBH Ta HAJacTh JOBIAKY HPO
BYA, kepiBuuureo TOB KYA AII® «Omnika» npuiiMe pilleHHs PO MEpeouiHKy BapTocTi IHBecTHLiiHIX cepTudikaTiB
II3HBI® «Keniten [desenonment ®oua» €JIPICI 233793.

6.2.4. 'pomioBi KomITH, 32 cipaBeNIMBOIO BapTicTio (p.1165, 1167):

30 yepBHs 2023 31 rpynna 2022
Komtu Ha paxyHkax B OaHKax, B TUC.TPH, B T.4. 444 4
Ha paxynky B Ab «Knipurarosuii gimM» 444 4
Bceboro 444 4

Cranom Ha 30.06.2023 p. Ha MOTOYHMUX paxyHKax y OaHKaxX OONIKOBYIOTHCS 3a CIIPAaBEINIMBOIO BapTICTIO, SKa
JIOpPiBHIOE HOMiHAJBHIA BapTOCTI, TPOIIOBI KOIITH Ha cymy 444 THC. TpH.

6.2.5. ®inaHCOBi aKTHBH, 110 OLIHIOITHCS 32 aMOPTH30BaHOIO codiBapTicTio (p. 1125, 1130, 1145, 1155)

JebiTopcbKka 32a00propaHicTs

30 yepBHsa 2023

31 rpyans 2022

ToproeemnsHa gediTopcbka 3abopropanicTs (p.1125), y T.4.:
HIKA BHII® 34414060 -667 Trc.rpH; (BUHaropoja aaMiHicTpaTopa)
Ienciitna Onika BHIT® 34456619 -90 tuc.rpH;(BuHaropoaa

aZMiHICTpaTOopa)

757

832

JleGiTopchka 3a00proBaHicTh i3 BHYTPIIIHIX po3paxyHKiB (p.1145)

297

366

[Hra moTouHa ebiTopchka 3a00proBaHicTs (p.1155),

B T.4.:

Iepsicna sapmicmo debimopcvkoi 3a60peosanocmi

Peseps kpeoumnux 30umxis

Pa3om nebiropcbka 3a0oprosanicth ginancoBa:

1054

JebiTopcrka 3a00proBaHicTh 3a aBaHcaMu BuaaHuMu (p.1130),

B T.4:

API®OPY 1Y 21676262 — 7 tuc rpH (iHdQopMariiiHe 3a0e3edcHH)
Kopuep TOB 30429288 - 3 tuc rpH (BUHAropoia moBipeHoro )

10

Pa3om nebiropcbka 3a0oproBanictb He giHaHCcOBa:

10

3

Pa3zom: Baprictb qediTopchbkoi 3a00proBaHocTi

1064

1201

JleGitopcbka 3aboproBanicts ToBapucTBa He Mae 3ade3neueHHs. TOBapUCTBO MPOBOJIUTH aHAJI3 Ta OL[IHKY PiBHS
KPEAUTHOTO PU3UKY 3 BUKOPHUCTAHHSM 1HIMBIAYyaJbHOTO MiJXOMy i3 3aCTOCYBAHHSIM CIIPOIICHHS [IPAKTUYHOTO XapaKkTepy,
no3BoaeHoro MC®3 9, i3 BUKOpUCTaHHAM MaTpPUIl 3a0e3IeYeHHS.

(IpoTIOHTOBAHO)

OcHoBHi 1e0iTopu cTaHOM Ha Ne Ta nara norosopy Tepmin Cyma, Tuc. rpH.
30 yepBHa 2023 poxy NoTaeHHs
aebiTopcbKoi
3a00proBaHoCTI
BHII® «Hixa» Horosop Ne01\08\2017 Ha 31.07.2023 667
anminictpyBanHs Bix 01.08.2017p Ta
JIOTOBOD Ha yIPaBJIiHHS aKTHBAMHU
Ienciitna Onika BHII® 34456619 Horosop 1/AZIM/2019 (05.06.19) 31.07.2023 90
Pazom: Toprosenbna gediropcbka 3adoprosanicts ( p.1125) 757
[enciitna Onika BHI1® BimmkonyBanns Butpat ToBapucTBy 31.07.2023 75
BHII® «Hixa» BimmkonyBanns Butpat ToBapucTBy 31.07.2023 91
KII® Ctupon BimmkoxyBanus Butpat ToBapucTBy 31.07.2023 111
(IpoTIOHTOBAHO)
KHI BinmkonyBanns Butpat ToBapucTBy 31.07.2023 20
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|Pa30M: JlebdiTopchbka 3a00proBaHicTh i3 BHYTpillIHiX po3paxyHkiB (p.1145)

297

3MiHa pe3epBy KPSIUTHUX 30UTKIB:

3aJIMIIOK HA MOYAaTOK POKY, THC. TPH.

Cranom Ha 30 yepBus 2023

CranoMm Ha 31 rpyans 2022

HapaxoBaHo pe3epBy

Buxopucrano pesepBy

BimHOBICHO pe3epBy

3ajumok Ha KiHellb POKY

6.2.6. Baacuwuii kamitan (p.1400-1495):
CTpyKTypa BIaCHOrO Kamitainy:

HajimenyBaHHs cTaTTi

Cranom Ha 30 yepBHS

CranoMm Ha 31 rpynns

2023 2022
3apeectpoBanuii (maoBuit) kamitaiu ( p.1400) 9000 9000
Kamitan y poominkax ( noominka O3 10 crpaBemmBoi 0 0
BapTOCTI y MUHYJIHX nepionax) (p.1405)
PesepBHuii kamitan (p.1415) 4 2
Heposnoainenuit mpubyTok (Hemokputhii 30utoK) (p.1420) 501 105
Bceboro BaacHuii kamitaa (p.1495): 9505 9107
Yuacaukamu ToBapucrTBa €:
Y4yacHHMKM TOBapHUCTBA: Ha 30.06.2023 Ha 31.12.22
% Tuc.rps. % Tuc.rps.
ToBapucTBo 3 0OMENKEHOIO BiANOBIAAIBHICTIO 99,9 % 8991 99,9 % 8991
«BYJIKOHCAJITUHI », xog €IPTIOY 33280935, 36000,
[TonTaBcbka 00:1., micto [TonTaBa, OKTAOPCHKMIA
(IlleBuenkiBcrkmit) pation, Byn.Ilymkina, Oym. 47.
KBB: Uynixin FOpiit Mutpodanosua, PHOKIIIT 2602001895 0,1% 9 0,1% 9
03148, m.Kuis, CBaTomuHChKHIA paiioH, ByJ. Sky6a Konaca,
oyn. 21, Typt.

6.2.7. KopoTKkocTpoKoBi 3a0e3neueHHs (KpeIUTOPCchKa 3a00propaHicTs He hiHaHCOBA 32 BapTicTIO

norauieHHs, p. 1660)

Pe3eps Bignycrok

30 uepBHs 2023

31 rpyans 2022

Samumok Ha | civHs 51 42
HapaxoBaHo 3a 3BiTHHI Iiepion 19 29
BukoprcTaHo y 3BITHOMY Tepioi 20 20
3aanimok Ha KiHenb 3BiTHOrO mepiony (psaok 1660) 50 51
6.2.8. ToproBensHa Ta iHIIa KpeANTOPCchKa 3adopropanicTs ( p.1615, 1620,1621):
30 uyepBH# 31 rpyaus

2023 2022
ToprosenbHa KpeIuTOpCchKa 3200proBaHicTh piHAHCOBA 32 aMOPTHU30BAHOIO
cobiBapricTio (p.1615) , B T.u.:
- Oinanc Jlaitn TOB 22956058 (iHdopMmaliiiHo-KOHCYIbTaLi#HI ocayrn) -220
THC.TPH 239
- Tepsi ta [TapTaepu AB 44848072 (ropumuyni mociyru)- 10 Tuc rpH;
- Hedennepc AO 42752661 (ropuamdHi HOCIyTH) — 6 TUC TPH;
- Meaupent TOB 22956058 (indopmaniiiHO-KOHCY IbTaliiHI TOCITYTH) — 3 TUC TPH
Kpenuropcbka 3a00proBaHicTh 3a po3paxyHKaMH 3 OI0JKETOM 3 MOJIaTKy Ha 8
npubyToK He (iHaHCcoBa (3a BapricTio noramenHs) ( p.1620, p. 1621,1625)
Pa3oMm: kpeauTopchbKa 3a00proBaHicTb 247

[Ipoctpouenoi kpeauropcbkoi 3aboproBaHocTi ToBapHCTBO HE Mae.

6.3. Po3skputTs indopmanii, BinodpaskeHoi B 3BiTi Npo pyX rpomoBux KowTiB ( 32 MPSIMUM MeTOAOM)

Mertoro ckmagaHHsl 3BiTY MPO pyX TPOLIOBHX KOIITIB € HAJaHHS KOpUCTyBadaM (iHAHCOBOI 3BITHOCTI MOBHOI,
MIPaBIUBOI Ta HEYyIepeKeHOi iHpopMaii mpo 3MiHHM, M0 BiAOYJINCS y TPOIIOBHX KOIITax ToBapHucTBa Ta IX eKBiBaJeHTaX

(mami - TpOIIOBI KOIITH) 3a 3BITHUH MepioJ.
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IIpu cknananni ¢inancoBoi 3BiTHOCTI ToBaprcTBOM 00paHO CIOCIO CKiIamaHHs 3BIiTY MPO PyX TPOIIOBUX KOIITIB

3a MPSAMUM METOJIOM i3 3aCTOCYBAaHHSIM BiAMOBITHOT GOPMH 3BITY.

VYV 3BiTi Ipo pyX rpomioBux KOMTiB TOBApUCTBOM PO3TOPHYTO HABOMISTHCS CYMH HAIXOJKCHb Ta BHIIATKIB
I'POLIOBMX KOIITIB, II0 BMHUKAIOTH B pe3yNbTaTi ONepaliiHoi, iHBECTHULIHHOI Ta (IHAHCOBOI AISTIBHOCTI HPOTATOM
3BITHOTO Tepiony. SIKIIO pyX IPOIIOBHX KOIUTIB y pPe3yJIbTaTi OJHIi€l omnepamnii BKIIOYaE CyMH, SIKi HajexaTh A0 PI3HUX
BUJIB JISUTLHOCTI, TO IIi CYyMH Y 3BIiTI HaBOIATHCS TOBapHCTBOM OKpPEMO Y CKJali CTAaTeH IMOJO BiJIOBITHUX BHIIB

IiSUIBHOCTI.

Inmii BuTpavyanHs 3a nepiomu, mo 3akinumaucs 30 yepBHs 2023 ta 30 uepBHsa 2022 pp.

BianoBigHO Gopmu Ne 3), BKIIIOYAIOTE!

(xom psamka 3190

6 micsuiB 2023 poky

6 micsanis 2022 poxy

Unencoki BHecku Y Alb - 20
JenosutapHi\GaHKIBChKi MTOCTYTH 8 4
BHeceHHs 3MiH B yCTaHOBYI JJOKyMEHTH 28 -
3arasom (psgox 3190) 36 24

Iami mmatesxi 3a nmepiogu, mo 3akigummmcs 30 gepBHsa 2023 ta 30 wepBHs 2022 pp. (xox paaka 3290 BigmoBigHO

¢dopmu Ne 3), BKITFOUAIOTH:

6 micsamis 2023 poky 6 micsanis 2022 poxy
Hananus  GesnoBoporHoi  ¢inancoBoi  momomoru  (TOB 28 i
«ByaKOHCANTHHTY)
3arasom (psgok 3290) 28 -

Inmi wagxomkeHHs 3a mepionu, mio 3akimgmmucs 30 gepBHsa 2023 ta 30 uepBHsa 2022 pp. (xox psaka 3095

BiINoBigHO opmu Ne 3), BKIFOUAIOTE:

6 micsauis 2023 poky

6 micsiniB 2022 poky

[ToBepHEHHS KOITIB, CIUTAYCHUX 32 aJAMIHICTPATHBHI MTOCTYTH 14 -
BinmkoayBanns Butpat ToBapucTBy (BHYTPIIIHI PO3paxyHKH) 73
3arasiom (psimok 3095) 87 -

Hanxomxenns Bin peamizamnii ¢piHaHCOBUX iHBeCTHIIH 3a miepiony, mo 3akingmmmcs 30 gepBHs 2023 Ta 30 gepBHA

2022 pp (xon psaxa 3200 BigmoBigHO popmu Ne 3), BKITIOYAIOTH

Axuii  IlyOmiuHe — aKimioHepHE  TOBApUCTBO  «3aKpUTHI
HEMBEPCH(IKOBAHMI BEHYyPHUN KOPHOPATHBHUIT IHBECTULIHHMH
¢doun «®POHTIIAVH» (Kog €IPITIOY: 38901688)

6 micsuis 2023 poky

6 micsiniB 2022 poky

IaBectumiitai  ceprudikatn  [I3HBI® «CtpaxoBuit Peseps» 220 )
€JIPICI 2331624
3araJiom (psirok 3200) 220 -

Butpauanns Ha npuabaHHs (iHAHCOBUX IHBECTHLIH 3a mepiony, 1o 3akiHuuiaucs 30 yepBHs 2023 ta 30 yepBHs

2022 pp (xox psinka 3255 BignosigHo popmu Ne 3), BKIIrouaroTh

IuBectuuiitni  ceprudikatn I[I3HBI® «CrpaxoBuii  Peseps»
€JIPICI 2331624 TOB KVA «Onika Kamitam»

6 micsiniB 2023 poky

6 micsaniB 2022 poky

3araJsiom (3255psiaok )

3anumok KomTiB Ha moyarok nepiony (01.01.2023p.) cknanae

Yuctnit pyx KOLITIB Bij ONepamiiHoi isUIbHOCTI CKIIaae
Yuctuit pyx KOWITIB Bijl IHBECTHLIHHOT MisUTBHOCTI CKJIa/1ae
Yuctnit pyx KOLITIB Bijl (hiHAHCOBOI AiSUIBHOCTI CKIIaae
Bceboro Yucrnii pyx rpomoBux KowTis 3a 6 micsiui 2023 pik
Bamumok komri ctanoM Ha 30.06.2023 p. ckiar

7. PO3KPUTTSI IHIIOI IHOOPMALITI

7.1 YnpaBaiHHA KanmiTaJom.

4 THC. TpH.

+248 tuc. rpH.
+192 tuc. rpH.
0 Tuc. rpH.

+440 tuc. TpH.
444 tuc. TpH.

ToBapucTBO pO3IIIANae YNPaBIiHHS KaIliTaJoM SK CHUCTEMY IPHHIMIIB Ta METOMIB PO3pOOKHM 1 peamizamil
YIpPaBIiHCHKUX pillleHb, IOB'A3aHMX 3 ONTHMAJBHUM (OPMYBAaHHSIM KaliTaly 3 pI3HOMAHITHHX JUKEpell, a TaKoX
3abe3neueHHsIM e()eKTHBHOTO HOro BUKOPHUCTAaHH y AisibHOCTI ToBapucTBa. Kilto4uoBi MUTaHHS Ta MOTOYHI pillIeHHS, 110

29































	2.3.11. Оцінка грошових коштів та їх еквівалентів
	2.3.16. Умовні зобов'язання та умовні активи
	3.3. Оцінки фінансових інструментів
	3.7. Зменшення корисності основних засобів та нематеріальних активів

